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FORTINET, INC. 
CONSOLIDATED STATEMENTS OF EQUITY (DEFICIT) 

(in millions) 
Common Stock

Accumulated
Additional Non- TotalOther

Accumulated
Shares Amount

Paid-In Comprehensive Controlling Equity 
Capital Income (Loss) Deficit Interests (Deficit)

BALANCE—December 31, 2021 810.0 $ 0.8 $ 1,253.6 $ (4.8) $ (467.9) $ 16.7 $ 798.4
 

Issuance of common stock in connection with equity incentive plans - net of tax
7.5 — (134.7) — — — (134.7)withholding   

 

Repurchase and retirement of common stock (36.0) — (55.4) — (1,935.8) — (1,991.2)
 

Stock-based compensation expense — — 217.3 — — — 217.3
 

Acquisition of the non-controlling interests — — 3.4 — — (16.9) (13.5)
 

Net unrealized loss on investments - net of tax — — — (4.8) — — (4.8)
 

Foreign currency translation adjustment — — — (10.6) — 0.9 (9.7)
 

Net income — — — — 857.3 (0.7) 856.6
 

BALANCE—December 31, 2022 781.5 0.8 1,284.2 (20.2) (1,546.4) — (281.6)
 

Issuance of common stock in connection with equity incentive plans - net of tax
6.7 — (68.5) — — — (68.5)withholding   

 

Repurchase and retirement of common stock (27.2) — (37.4) — (1,463.1) — (1,500.5)
 

Excise tax on net stock repurchases — — (10.9) — — — (10.9)
 

Stock-based compensation expense — — 249.0 — — — 249.0
 

Net unrealized gain on investments - net of tax — — — 6.8 — — 6.8
 

Foreign currency translation adjustment — — — (5.5) — — (5.5)
 

Net income — — — — 1,147.8 — 1,147.8
 

BALANCE—December 31, 2023 761.0 0.8 1,416.4 (18.9) (1,861.7) — (463.4)
 

Issuance of common stock in connection with equity incentive plans - net of tax
6.0 — (38.1) — — — (38.1)withholding   

 

Repurchase and retirement of common stock — — — — (0.6) — (0.6)
 

Stock-based compensation expense — — 257.9 — — — 257.9
 

Net unrealized gain on investments - net of tax — — — 0.3 — — 0.3
 

Foreign currency translation adjustment — — — (7.5) — — (7.5)
 

Net income — — — — 1,745.2 — 1,745.2
 

BALANCE—December 31, 2024 767.0  $ 0.8  $ 1,636.2  $ (26.1) $ (117.1)  $ —  $ 1,493.8
 

See notes to consolidated financial statements. 




























































































