SRR R B4 1 BR 2 7] 2025 4 B i 1k B S i) (B

WEFRTRTRR: IR H WA 688337

IR BRI R B R A A
2025 SE R BRI (B

—O-H=ENAH



SHREORE R AR B2 W] 2025 4 B 1 R S v &) ()

ki

Ay ) [ A R E DR A v R S H EEAAF AT R BOC 3 R PR
R ORI, P IE R AR SEE . AER AN e A AR AR DA

Aoy ) BIAT BN S it s 2 28w RS e SO AT R BGC 3 IR PERR
R RN, SRS TG BB 8 2 HE, B BN H A R
SR SO A AL RE L 2 R PR B IR e R Al vl
FITRAS 1) 2 B M) 2 3R A 22 7]

RE 7

o CHEERE R B AT B W] 2025 SRR I S EOR VR (D )
HOE SR R B I  IRA 7] (LU Rk “ O L7 “ A7 8 “ARRw]” )
s PR NRISME A FTL) (PR NSO ELEZFEA) T2 ] A sl
BHINE)  (CERRETFRAS S T RHI B REE By ) CRHBR i) A
TEFI AR 4 5 —— AU E BB ) AAb A O AT B B S,
LU (USRS O RHRBA AT IR A FI TR ) S5 SOUE T

o UK R 2025 SERRBITEBCR B TR CEURNRIAR AR O R
B X IR B B SRR B S 2 SRR B S o B
YN w TS G 5€ [0 AT AR A m N IR T A TR B i B R A0/ s — 4 T 37
[ A 2 ) N RS A B T B B 52

= AW RE SRR B SR Sl v AN 2R SRR B S B v
RIPER 73 o AU RIS T Bl 5 (¥ BRI IS K 200. 00 J3 e, 204y
AP TR S A H 2 RBAS S 19, 410. 40 J B 1. 03%. AR T Ak
ey, EHEMaL. HARLh.

) 55— RBRPE B v &l ATV RIS T S G 26— 2R R
Tl P 52 HE O 100. 00 J3 B, 2 Ay ARl v R 5 5 A H 2w BEAS B
0.52%, AU T A XM T, T



LA R G AT B ) 2025 4EIRE IR ORI (%0

() SR PRRIPE I S TR AU v RIUIEZ T U6 S 5 2R R
Tl B S5 H R Oy 100,00 J3 B, 2 v AS I vF IR 58 O A H 2 ) JBCAS B
0. 52%. AUIRT NIRRT, TCIEHBG .

A T] 2024 AR IR IS i AR DR 2% S UG 1) 2024 47 BRI I SRl v R g
FESEEH o 23 7] 2024 A7 B RS2SR VTR B B b 0 i S el 179. 63 )
B, AR VTR SRR ) I SRR D 200. .00 T8, BRI 24 W) 4 EAE A 0]
VY PRI R T R b 1 J5E 2240 379. 63 JT M, 20 Ay AU TR R A A
H 28 7 A S8 19410, 40 JT I 1. 96% . BEEABIHRIEZ A H, AR 43
LEAT R P JBEBCURN  RI) JTiss Be BRbs 1R e 57 B0 B vk A e e 2 ) JBEAS S A7)
20. 00% . Al vER A A — 24 BUaloet Gl A HAE A ROW A BBl TR 3R
) 2 ) JBE SR AR BT A A ) JBAS S 1. 00%.

DU Aoz T e S LT 99 N, AR A R A S AU R
fEAT (FARERTAR, FED AR OHE T 0 TUURE RSN 2%
P EA N By, R AR R, W e SRR A 5% LA B4
B AR B Rz N A . Bk, T2,

Tiv ASE VR IR GRS 22 ) A ERAE BRI BE 3 O gl A A AR ARk
N, b, BT EA NSRS BRI BSR4 T4 2 20. 08 T/ i
T AN A AR — BB R SR R4 T ks O 22. 09 Ju/ i T Flka ik
ISR 2 R RIE B 2 R4 T A A% O 24. 10 S0/, B T A A Ak NI 58 — 2K [
FIVEBSE B TS 26. 11 J6/ 1 FEASHURN VT R HE 5 4 25 H R B3k
PR35 —— S R J 52 50 A% 7 X6 A BRR AR 1) 55— SIS B o e e 5 5 1 U1 i 6 i
W, AR R AR, JRE B ELR) . B Rl 4. R ek
TR, BRI ZE (B T A RIS 25 B0 K ARl A Sl S A I (1 1

i,

IS AT R IAT 280 O B 5 SRR PR IR 452 T Bl se e H /28 3R IR
IR R 3 T 2 HAS, AR Bh SR AR A (K 5 SRR i 2 2 e o B B [ g
VEAH 58 B2 H b/ o8 — SR BRI MR IR S A i U e AR R AR A 2 H ik, S AN 36
MH



He PSR FURHE: B 4 A7 B2 ) 2025 4 BRI SRl v (RE%0)
B BRI TS IR B SR AE R T 8l e e HR I 12 A H
Ja oy PSR IR AR RS O R 23000 50%. 50%.
AP TSP 10 26 SRR B SRR T 2 RS 12 4> H a0 i s
SRR EL1 709300 50%- 50%.
AP v R 1 BRAIVE ISR 1) FR IS5 1 H AR R R s

i PR & R HArE fid A
WIHR WtE CEMLR K Z H #rE Am. CENP N B K 2R ol R {E An.
HA % HFANEE K =% H R E Bm) FAE K 2 i &% (€ Bn)
FANZE A H bR IS BT TH N H RIS s — B
5 Mt 14 LA 2024 S5 BN R FEH, 2025 | 14 LA 2024 4E B N Sk 3535, 2025
B | 20254F | SEE MR KR AME T 30%: RNV KR AME T 15%;
WEN R 2. UL 2024 fEFRRNE M HEE, 2025 | 24 DL 2024 AE AR R 3L EL, 2025
RN R AL T 20%. SRR KR AT 10%.
FANZE A% H bR IS BT TH K% H RIS s — B
5N 1. LA 2025 AF 8 DI N Sl %5, 2026 | 1.4 LL 2025 438N g 3L 5, 2026
BRIREER | 2026 4F | AEE MG R KT 30%; RNV KR AT T 15%;
WEV 2] 2. LL 2025 fEFANE I E, 2026 | 2. DL 2025 4EERNE %L, 2026
RN KR AL T 20%. EIR R K AT 10%.
ZZIRbs MGt 5E BB AT B H AR R &5 R HF] (X)
A=Am 5, B=Bm X=100%
NGRS —— e :
KA B EHT%ET%W]T AT X=Max{80%+ (A-An) / (Am-An) *20%.
FE g KA (DANSA<Am =k Bn<B=<Bm 80%+ (B-Bn) / (Bm-Bn) *20%]}
(BE') (2) A<Am H B<Bm
A<An H B<Bn X=0
L b RN FREH TN Bl A wE N
2. J:zt CHRNE” R T E T BT A T R AR ARRE, H S ERAS IR BT

Pl v S AR B4 ST B P LA R R I Wi (K B3R D T AR
\ AFIAEAE LT w AR E BT RED E AN SEAT IRASCEUARI I

AR IETE

() Bt — AT 55 2 THR S e i 2 v il R A 3 W e e vk
PRI R s

(D SR — AN VAR BE I 575 P 4 R B 0 2 o0l HH R A e i BTG
VRGN WL B R

(=) bi)asdr 36 ™AW IS RIGERZEM ., (AFFER) o 2TFK
W EAT I 23 PRI T+

(DY) AR AN AT R BORURh I 5

4




He PSR FURHE: B 4 A7 B2 ) 2025 4 BRI SRl v (RE%0)

(L) A AR S 8 AR P o

Fuv ARG IR BZAAE TR m B E BLIME) DE A
T A B BB LR S B -

() Bl 12 4> H NHAIETFAC S Pl sE A ANE 2 Nk 5

() 83 12 A4S T R [EAIE 2 SR HE LRI E AT 9 N3k

(=) £l 12 A H W RIS AT 0 4 B R 2 AR AL AT L
Kb 1] B R T A AR N H it

D BA (AFRE)Y MUERAHEE AR E R, mPE A LB

(I AEHREIRLE A S B 2w B i ;

(N ERER S E AR E

T WUORE LR A RIS BRI SARA S v RISRICA S 2 R AT
KL HABAEAT I 55 55 By, A48 HAT PR A O

o EUEOR R AU TR DA BB S A R EOE L IR T
PR IR Bl IR o

s AR B SR Ve A O w DR B SO AT R B 2K
P PEMOIA B BRI, P RN G TR AT A et AR 0, B S
4 HARRAT B SO AR AE R BOC 3. DR PER IR B B K3 o,
A R BT aRAS  ax A 2k 34 A 7 o

= AR 28 2 B R 2 B RGE I R T S

TS AR R A AR RS HBOEE R, A AR 60 HN (T 3R4%
B A AE 1, AT RO IR S 5D FAR I SE A4 T o 10 oot % 7 Bt o
SEE L AEEEMIREF . AFIRBEAE 60 HWIEM LB TR, W= R3¢
e ANRESE RN IR AL, IR B 2B S EA B vl . ARE R 2 mBOBCHEU i B
INED) CRHEIRR B~ m BALRE TR RS 45— ROBUBU S B3k ) e A
AR B G IR AT SAE 60 H N

iy AR S AN 2 T B F A A A B A B A

¥



SHREORE R AR B2 W] 2025 4 B 1 R S v &) ()

H ok

T 2
e 2
B B N 7
S AR R E R 9
B AR RIAEEENLR 10
SEPURE R R IR R IRATVEE .. 11
LR AR R 13
EENE AWV RISN . T B AR R A /) AR 2R L L. 39
B A U S E AR S5 AR UL . 43
S \E AT/ W SR A S AN AR TR A B L 46
LT B . 51



SRR HURHRZ AR A7 B2 ] 2025 4 B 1l 1k R S v &) ()

F—FE BX

CAU NI TE IR R, AEASOR HAT W 5 X

B T

BXAE

ART . AL WP

TR RSB AT PR 24 W]

B 1 Pl S s v )« A vl

G HL R B AT R ) 2025 4 BRI I S SR v &)

S SRRV BE

ol GALIEA B RIIE 1 561, SRAG AL S 7 BUR) %2 2]
BRI R AR 28 7] Sl 2

5 SRR I

P e AT S T 2% P AT B, Al SRR o A P I 21
PB4 )

ZIEAS VT S 2, SRAG BRBITEIR R 1 A7) G BB 2D

S FEI R0 B 58 T L S 08 2 A 5 S I A B

FEaE A T 5F2 T R IRE M [1 W, 2T L2 A8 35 Tl

- S S T BRI IRE IS T2 . SR Bk A

BT N
IR R T B0 aR L 11 / J R P T2

RO FE, A I 55 AR I e P R s
RS 2 L/ — 2B e 2 o B

o A B I 547 B2 1026 P A, 35— P
PERSUR SR E . RS O 45 (0.

. L O L A PR s, W B 028K
SR BT A 00

e R AR, WO T BT TR E V T s
S 2

. B BT T ST Bt B e LA R
SR G P 014

- B K S B i e T, T et e
A, R F 5055

i B R o R B0, VA % R
I3 4

FHER AT AT RER &

Pl SR ST E PN

Y Lﬁﬁ#x%%

GG AT I B RS A L A

VTS <¢%A%AﬁIA7&»

GEFE) (BN R

CE R A m SO P

CEATB) CEMETE 2 5 R BURE L B

CE S SR ) MO L & 1 FL AR BT a2 4 BB = I

T ER )

RS R BB A7 R Rl TR )




SRR HURHRZ AR A7 B2 ] 2025 4 B 1l 1k R S v &) ()

(R R A RN ) 2025 47 R 1P s 2 1) S it =%
N ] Sk A 3 Y

(AR FEREHINE) fi B )

& | ARMIo/ioc, S N RSLRERE € B8 Mgy

JL/ )76




R PR B A7 B A W) 2025 A IRORIIE I Ul vk &) (RE50)

BE FBUEHRIN E 8
— BRI H 8

W=D 5EE A FNE NGB, . A A R KR A R AL, SR
RAAFNTHENA, 2 WS HBARPEFI GG, A 2 T O B BABEER ) A Al
B ), AMMAEIRIR . AR AL BN =T M ai g & 7e &, &7 ILE K
TEA R A AR, IR T R RIS AN E H AR SEIL,  7E 78 70 PRI B AR A 2t 1)
B3R T, F M S A O S, R (ARREY  GEZRE) (CERNE) (R
TR CHMIRETRR) S5 TBOEM. IVEHSCIFL K (a m) B
HIRsE, 2~ RE T ATl

T HABABGERD TH R A HEUR AL K e E AR L

B AW RIF G AT H 2R [ IE 7R S 2 7] 2024 47 BR3P S v
Kilo AW RIS 2 7] 2024 4 BREIVEBESEU THRIA FLARAL, AAALEAR DGR R

AT 2024 AFE— U N AR RS i SOE I T A W] 2024 A B IPE RS o
2T 2024 4F 6 F 13 H ) 76 23U %A% T 179.63 J7 BBREINEBES, Horpag—28
BRI RS2 70.41 Tk, 28 2R PRI PR IR SR 109.22 T3 k. 13853 I 5 H R g A At i
PR B



R PR B A7 B W] 2025 4 IR B Rl v &)

BT AW B EN LA

o BARR AR AR B s BTN, 50T DU AS U TR S AR
SERNZE b AR K4 vl LAAE ORISR B P 5 A Sl oSl AR DG IR 38 3 = B 4B 5
SIpEL

- ERSRARR TR PATE B, SOT AR TR S . SRR
VO 22 D2 PO IT RS T AU TH R, R A R B il W Ui
ARG, A TR RSt AR AR RS BIE [ P  BEAC S - 1
MR . HZS 53 2 A TRl TSl X S SRR AT A A 38 4 14 gkt 235 g
HHSR NN

= SR AW TR B R, S N AR R AR T A
IRFEER I ST AR W] AR A 7] R R IBAR R 2 S B R R M4 2
A TSI S 5 44 PRI T WA, XS AU TR PR St A5 4 A DA
ATBOER . TG IE ST FIIE 548 5 Bk 25 FUMZEAT B o 0 S7 3 = 3 2 s A Bl v
1) T I AR AR AR AR AL

O3 PR AR R 2 WO Al v R 2 i B e o LA T AR T, I
i AR R A S I 2 AR TS AR TR A AT A
FREL R, R BAFAEW] A FH A w) KA AR BAR A 2 IS T R e W

N A AE RIS SR AR T, B Doy g I 2t AUl o Rl v e 1Y
PRI G RAZAL G (2 A R WA I o 5 24 W) ) Sl oxt G 4% A i 5 A Bl v &)
THAAEZ v, RS WS CHOBUIR SR AR 322 R 2 B W o

WA GAEATAERLER T, BN R os s g oe B b AU v R e 1l ox
GATAERL AR (252 11 Feaf 5 2 W e A

v WARSGEAE ATBOEM TR B K EE Rk iR R A AR A, T
F AR S R AT

SI

10



R PR B A7 B A W) 2025 A IRORIIE I Ul vk &) (RE50)

BNE Buhxt S K KA E
= WURHXT S E YR

() WUl S € BOVE AR Y

AW TR SR (ARREY  GIEZREEY  CEEINEY CRmmy <A
RESRRE) A REE. ATBOEM BVETESCIER (ARl =) MAERIE, 45
o ) S B 1 DL TR E o

(D WU S € B O5 HHls

ASH RIS e AT CH AR A D ARRAZOE T 51 T
LA F A T EE U R AR B R S AR v RIS e I B, i
L A= EAX R, PR m I F LT .

PR G AR e A 5 S REAS B v R ) H AR s A S AR ST AT IR
IFAL Ty TR RS 1 2K

= B ST

AP RITE K s 363 99 N, i A r kAR 2024 4 12 H 31 H 5 T
K697 NI 14.20%, Kaw (ERBHERAv)D) ARRKZ O T LU #ESE S
ULk E S IR (YN

DA e, ANELAE R JEORS BT S L I T Bk ek A R A R 5% LA
LB B BR B SE BRI S A . SCRE, e T U R AL HE 2 W R T
B I LA B AR v XI5 A% 0 N 5 A R B 7] A o P I A R 2858 55 2y & ) S
AT

DA S B o MR A L, A RPR LA N AR TR SR R T AR AR
PR GAE A T EORBIE A 7 b A SE 7 A0 [ Ay Sl 459 8 g T e 3 AN o] A0 )
HEAE, A A A KFAEAT Wb A CRFF SE BE AL ST T ORbE A W AT e IOk
b =R D EE e N D O /A N EE T 875 R AN B AL O A R A R B 49 1
JlE R 5 5 OR B AN L LI BT B, AL T AR T AR B LA EOR R
T8 ) S AT RE B R R AT A, SE IR E A A% O A A ML R AR E
M B T A A K R R

11



IR RHER 6 47 A 7 2025 SERUBIRER SN (%)
= ARERAABa v R B % B A 7

() 5l 12 > WHGAIETFAS S BTk e 8 AN 29 N\ ik ;

(= Sl 12 A H A ERIE o SR BRI OE 8 ANIE 24 Nk

(=) e 12 A4S H WA EDCE R AT 9 4 h BEIE N 25 S OIR AU AT B
PRI LY ) F

(WD HA (AFRE) MERMAHHEA R EF . P A RSB,

CHD AEHEIRLE NS S5 BT 2w Bl i 5

(N H IR 2 A€ ARSI o

AAEA BT RIS R, B R L, ARSI R, AR RS
LA R BN, CARIRAE G AR B3k BR A (056 — SR PE I SR vl =] LA 7
IR,  CARTAE R Y s (10 26 — SRR ISR ANG I AT R R A

DU Brhxs S HIA% SE

() A EHFHSF VORI AR RIS, 2 "R I 2 7] Bk el Hofl g4
FEA TN A 7R BN G e FSS . A IADT 10 Ko

(=) pw i HRXEI T R4 AT, R WHATRE . A FPRAE
i 2R R vl AR v Rl i 5 1 45 i M o 2 X il ot B 4 B A% S A s T DL R
20 o ) H S TR RVl B 44 FIR N 28 8 ) M S e R S

12



SHRFORE R AR B2 W] 2025 4 B 1k R S v &) ()

BRE ABEHRIEA A A

AR R B 455 B S R T e SRl v Kl A0 S 2K PR B Sl o )
LI

AU VR HUABZ T IR0 S B A B SR R 200. 00 S5 M, 20 AR T
RIFEZE N AT H 7] A A 19410. 40 J7 A 1. 03%. ASIREZ T — kP42 T, Tl
BRGE . HARWTR:

S R BRI Pl Sl TR s AR VRIS T Bl 5 1) B SIS R e
HeE oy 100. 00 J7J8, 295 AU TH R B 58 A 1 2 W) JROAS BV 0. 52%, AIRER T
NIRRT, TEIE R G

S5 ISR I SR R AT T RIAEAEE T Bl SR IR B S R e S
HrE 2y 100. 00 J7J8, 29 AU oF 1B 58 0 A 1 2 W) JBROAS BV 0. 52% . ASIXIR T
AR T, IR A G

O\ ] 2023 SEARBE I AR R o BGE I 2024 4 BRI 1 S B0Rh R A St
o AT 2024 A BRI B2 0B vl s R AR I JBCR BB0R h 179. 63 JT e, AN
Jal vt XIS B (b 1) I S AR Ay 200. 00 7, BRI 2 W) A AE A 8500 P 1R v
RIFTI b (1 I S 450 o 379. 63 J K, 2 A ARSI v Rl B 58 A A H A W] JRAS S
B 19410. 40 JTJREI 1. 96%. Bk B AW TR AT H, 2w 28 E A 200 W ik
BCHAvERI By B (bR BB % e 5 R T AR I 24 W] JBEAS VAT 20. 00% o APl vt-Kl
AT AR — 24 WU G L 4 A A RA) N BI04 1) 2 ) s S i R
THASEE A R A S 1. 00%.

— B—RREHER SR TR

pais

) JUB S SRIRBIME BRI A bR i) B SR A S 3

o5 SRR R IR B v R B P e 1) B 2 KU A 2 ) T Sl X 5% € 1) B Ay
RIAS A F]NE T A B 38 BB AN/ BN — i 3 R I AS 2w KR T A TR T B
e

() PR 5 44 B R U2 L 2 SR BRI B S e 1

PREME—RR | SEBERI | AR R ER

wE ) BE | BR | aupmwe | mmemias | A% HREBHI

13




SHRFORE R AR B2 W] 2025 4 B 1k R S v &) ()

@79, BRI #l

Bt 8 TR

\ s 100. 00 50. 00% 0. 52%
LA A B (99 A0 ' ’

&t 100. 00 50. 00% 0. 52%

e ERBES G S B e R B =, RULE A RIS T
APTEL

(=) FHIR U]

SR AT AT A S G 3 o 4 A AT R A B B T R R R R AR 2 7 T
SR BT AR I A R B BV 1. 00%, 2 F) AR AT 800 P IR RSN T Rl i
LR R BEER E BCR T AR 2 7] JBEAS S A1 20. 00% o ot S AN A Jst D) B
EIEIR e Ent NP El T U E S R (B IVATLE R L IR E ) ET I G R/ X NS
VR EAE SR B L R BEAT 70 BE o Bl BAE DA 55— SR BRI PR IR SR N DA 9 s AN A
W DA 9D N 55— SR BRI 1 B S A

PO 25— SR BITEBEEBi v I A R0 #7 H o RN, BRI <k
AR I

Lo 55— BRI B Sl v X 1) A 230

BB — 28 B )k e Sl o ) A R S B B S BRI R SR SRR T B i S
7 28 oS G R4 1 35— S SR I S A s e B B A sl B ey 2 H ks, s
it 36 M H .

2 B SE BRI B SE U v RI R T

ARG AR IR AR S HUORM S, ARPEAE 60 HA (F3RBAE 514
(K1, GRS RE D F A ORI e A T3 G523 U G 4% 7RG 58 O
NEEAHRIERF . A AIREEAE 60 H NS IR TAERY, DY 25 A I i AN BE 56 B
JR A, IR S AR v R S 2R BRI B AR TR . AR RN
CERRETER) E A ARG IR AT AR 60 H A

FET FAEAR BRI 2 20 ) I AR OR 25 B DU Ji5 4 7] S o e, T H 2
WORAL Sy H AR L SR E 1 H RS B B EUAE 22 s 1 25—
ARG H UE . HAE N AR YA R 432 7 58— S IRk R 5 -

14




LTRG24 7 2005 4EBEBIPER SO TR (B0

(1) ArAFEEMRAS PRI AT H A, PR R PR A 4R At
PAREEIRE At IR, AR NS Har +HHES, EA%M—H;

(2) ) ZEJERE g MGt A 5 1 T H A

(3) HATHERTAS 2 7] JBEE32 B AT AR S AN AL 2y A ™ A 3R Wi ) K SR
2 HEE AR P2 H, fiEE2 H

(4) R 2 S UEFRAS S B e 1 Fe A 9] .

Bk CHEIREEAR o AR RN R E Y 4 R A B A R
I

WAFER, WPE AN A KIS SORE TR xS 8 55— 2R BRI
PSR AT 6 /S W RAEIRFRR AT A, W UESRIE) R RLERAE 2 iR e
Flf5 5 22 H AR 6 S A2 708 R BRI I 22

TEAWN R RONA, Wi (ARREY  GIEZRE) SEFHIEE AT BUERL.
FRTEHE TR (s m) FERE) ThoRk Lo SR A7 SR E A 7284k, T2 ] 1) S ot
BFTHRRBIVEBER N N AT SESUS ) CATFNE)  GIEZRIE) SEAHIRVEE.
VERL RERE SCEERT (A FIZERE) (R

3. B 2R PRI RS2 T ] ) R 3

WX G AR 0 58— S IR R S TS [ ) BB 38, 389 B o) G 3Rk B i
MRS I 2 HAH . 42 T se i H 5 1 bR B8 H 2 IR0 TR B A 732
F124MH.

P A AP R 5 IRV B AE B A1k T
HIREELIL TS5 . WU BTSRRI B EE, @5l a /AR il
Ja (A RSN A AR, RS BT S T S 4R BB AL . B
SR U8 A SRt T 55 DRI SRA32 110 55— 8 IR s R S v A 1 8 A A BRI IREAS L RIS I
SELLR)L OBy BG R v U ARG B B RIS RS, ANRHE ol A Bl
CAICA 7 50 Lk, 255 A B B ST b 30 35— 2 B PR I S A ), 2 A W) ot
I A R I B 85 11 5 — S R Mk IR SR AT R, 2SS R — I [

DN IEATIRA £, SRR Gt JL A2 I B8 — 24 BRI P Je S S A P B 4 5
LLAEARHRZEAN NPT BUS e A, JeU bl A WA %3853 58

15



EURS HUBHEE I 647 B2 7 2025 45 BREBIPE I STl ()

IS PR B SR PR N AR B s A 5 IS PRI R B R R RE A PR
RPNV o2 AN S AT L A PP G I VA S (S i
4 SR SRBRAIE B Bl v R PO M o B 2
B RBRAIPEBEER B R PR AR S HE I R 2R P

PR A PR 30 PP I3 R 25 T AR A% PR 455 L 451
FSR— 2RIV R T8l el HR 12 A H A
FoMEERRED | B HERSE %@ﬁﬁ% ST RIS HilE 50%

24N AW B — N 5 HAHIE

F AR — SRR IR T S il e iz HE 24 A A
S AMRERIRAE I | BN R 25— SRR IR R SR 7 T Bl e e Hl 50%
36 MHWMREE NS H A H Ik

75 E IR L) 52 YT At B B 2 APF R Rt 1) 28— SRR B S, AN ik PR A s
IE AN IRERIR R 2 W] R AR TR E B i ) (R

FE AL B SRR IR SR AR B PR A5 P Jim 8 RPRE T B A il ok PR 4511
RISF SRR B SR A B B A 2 e

5+ S SRPRRE B SR v nh v ) 25 5 1Y)

Pt S i AP RIS B S A B R AR e AR B, 14
HCATIEY  CUEFRE) SEAHOOVEME. ATBOEM . BV SO (AR ERE) AT,
HARPN R

(1) A 50 o m) RGOS BN, AR R B Ak i ey
AL TR AN v R S 25%: 7RI EEN, AMFEAE TR )
AT et o

(2) W B A~ A #Ed . SPUE BN ILRCH . SBE. Ty, R
AR R FIBERAER NG 6 DA ASZH, BEEAAESE )G 6 NN, HIkpifs
oo AA A J AT, Ao w] B R e R P A Wi

(3) FEABTHRIA BN, WA R AT BGERL ISR (2
w) FERE) SRS 2w S A U BN DARAT IO e A AT O ek T AR, IIX
PR S G e Lk JL BT R IR 2 T B B 2 AR B LRI A 518 UR IO AR SRR, VA
ML BEESCIER (A mlERE) S5 RME

(L) 2SRRI B I35 T A AT Ui IO i

16




He PSR FURHE: B 4 A7 B ) 2025 4 BRI SRl v (RE%0)

Lo 2 SRBRMIVE B R 3 T O s

Al VSRR 8 2 ] P A B A PR 45 T B SR R R I B o B 00k
FAL SN G IR, I EA RS TIA%, FE e T 5 AFa, Bl
Gon] UL RO B A I SR A mlBSE . Horh, 3 3Rl AR NI S SRR IR SR
BT YRS BRI 20. 08 J6; 2T AL A AR RIS — SR E B 22 452 T ks O Bk Mg
22.09 Jt.

2+ B SRPRAIME SR B T O ks R 5 g ik

(1) FT AL E AN SR BIE BE 2 (3 T U s AMIC Tl 3 25 1 <
HAMET Mo AR

OAST R FE R AATHT 1 A5 H I~ 7 BERAS Sy I iR 50%, A 3B 20. 08

@Al v R B G A ATHT 20 A Ty H ) 2 W) JBEEEAE By B ) 50%, Sk A ik
19. 12 Jt;

AN v R B 5 A ATHT 60 NI Sy H ) 2 W) JBEEEAE By B ) 50%, Sk A ik
18. 87 Jt;

@O AP TR B S A AT 120 A S5 H A 7 B ESEAT 2 BN ) 50%, A BEik
19. 86 JG.

(2) T AN AN — 2 BRI B SR R4 T i ANIG T i 2% S5 T < 4,
HAME T R IO A B i 4

AP TR AT 1 ANAE S H KA w] R ERAS 5 B0 ) 55%, A ik 22. 09

@AWl vt R B G AATHT 20 NI Sy H ) 2 W) JBEEEAE By B 1) 55%, Sk Ak
21. 04 JG;

AN v K B G AATHT 60 AN Sy H ) 2 W) JBEEEAE B B 1) 55%, Sk B ik
20. 76 Jt;

@A B TR B S A AT 120 A 55 H WA 7 SR AT 2 BN #) 55%, A BEik
21.85 JCo

(N) RPN R R 42 T S it b PR 2 A

N

o RIRHIME R 3 T 41T

17



LR HURHEE IR0 47 LA 7] 2025 4F LRI SEO (0g0)

HATERIH L T HIGARRT, AR 7] Ui a 4% 75— R IRHIE R S, )
o 5 FIUE— T HRAFARILRL,  WIASEE B G427 35— BRI IR 5

(D) RAFRKAEW FAE—1EE

@© Bl — A2 T BE I 28 23 THIRAS Bl o= o1 T HH R A o 3 LB VAR R
T LI o TR A

@ Bl Ao VAT B IV 254 P 4 S 0 2 T D R e R W BT R
TN LI R A

@ LiJEal 36 AN H WL R IEHEERL. (ARITERE) « ATFARHIHT
I 3 B A 7 5

@ DAL e AAFIAT AR «

® HEE I A E I H AR IE

(2) WA AR AW FAE— 15T

@ il 12 A H WHUEIFAE 5 BT A8 AN 2 N3k s

@ il 12 A H Wb EE I 23 S TR (AU A 8 9 ANIE 2 N3 s

@ 5T 12 4N P9 BRI VA - AT A 4 b B E M 25 B IR UG A T IBOAL 1] 51
RIS AE N it

@ BA (AFNE) AR EA RIS, mg B R

© VLM EAT S B A =] BB

© I E N 23 A E I AR T .

2 S S I L S O A ok LA 4% A

figf ok LA 30T P R0 IR A2 T B4 AT, S G A2 (1 B — SIS PRSP e 52 0 T i
B s -

(1) ARAFRKAEM MME—1HIE

@© Bl — A2 TR BE I 28 23 THIRAS Bl o= o1 T HH R A o 3 LB AR
T LI o AR A

@ Bl Ao VAT B IV 5541 P 3 4 U 0 2 T D R e R W BT R
I LI R A

@ LiJEial 36 AN H WL R IEHEERL, (ARITERE) « ATFARHIHT
I 3B 47 7 5

]II

]II

18



LA R G B ) 2025 4EIRE IR ORI (%0

@ EHE I E NS AT IR «

© e 2 A E ) AR TE .

AFIRAFRY (1) eI, WU AR AR 23k R
I A PP o R B 1K) B 2 PRSI 1 M 52 1 244 b 2 ) DA T i [ g o

(2) WA AR KA AR — 15 TE

@ il 12 A H WS A 5 BT A g g ANGE 25 N1k

@ T 12 AN H A b EIE 25 2 LR H LR DA R AN 4 ik

@ il 124 H P BRI R B AT 4 B (IR I 2 S FOUR LA AT IBOAL 11
R HT N H it 5

@ HAT (avik) MERMASEA R TR, SPE BN DS TR

© EHEBE AT S BT A w] RAUSURN I ;

© e 2 A E ) HAR I TE .

H WA R EIREE (2) FHUEETEL 1, A RIS 5 A
THRITIRCR], ZBRT GRS AR K1) O 3R A v A i ok 5 10 5 — SIS PR Pk e
SRRV 2 pH A W) DASE T A TR A

(3) A w] T E 5% 1% 2k

ASPIRTERIAE 2025 4F—2026 FoTHAERE T, AR RO A A BNE SR PR EAT %
%, LAE BNV S5 HARE BN B A E IR RS A — o AUl Th K43
TR SRR B SR I A W) R RN 525 4% H AR an N L PR

i HiF(E o5 (8
%%fﬁ? §§§ B AR K B AR Am. BB K S AR An.
AN K % HATE Bm) AR S AR Bn)
RO b H— B R AR bk — ]

1.LL 2024 FFE I N A 35, 2025 | 1. DL 2024 480l N 450, 2025

BB 2005 tE | RO K AET 30%: | EEREOU KR RIET 15%

R e 20 L2024 AR LR, 2005 | 2. L2024 AR AEBL, 2025
R 3 KR AT 20%. RN K AT 10%.
A% H bRk L —E ] N H bR SR

s A 1.L4 2025 4EE Ve N F8, 2026 | 1. L1 2025 ARl N 5%k, 2026

2026 5 | FEEMR A KR AME T 30%:; BN KR AL T 15%;

PRI 2. 1L 2025 EVRRENIERL, 2026 | 2. Bl 2025 4RI L AEEL, 2026
VR K ARG T 20%, (I K ARG T 10%,
% Bl VR A TR R (X

NGRS A=Am 5 B=Bm X=100%

19




SHRFORE R AR B2 W] 2025 4 B 1k R S v &) ()

(A 8 A [RI 6 2 R Z A S5 1
TEBE KK (B) (1) An<A<Am 5 Bh<B<Bm
(2) A<Am H B<Bm

X=Max{80%+(A-An)/(Am-An)*20%-
80%+ (B-Bn) / (Bm-Bn) *20%}

A<An H B<Bn X=0

DA N ot W= | 2 AN (25 A RN U M E/AT E= 8 4 N
2 B3R R fiRge w0 s A R A, (HERA I E 5 Tl
THRRIBE O SCAT BRI A LR 2 5 BT IS (R SR AT D v SRR

(4) PR ZA N2 SO % B R
P B NJZ T 125 R AR 22 7] A B ST AR R EE St Sl B A
LU RPN Aty A+ AL A- N TIANSEGE, AN N g R RS L il 42 T~ 3%
FER% S R E -
I 23 ] Py B LA B SRk A PO

EEERER A+t | A+ | A A- N
ISNETTTY ) )
sl (Y 100% 00% 0

A 2 ) AT B A LA A PR A A5 KON -

EEERER A+t | A+ | A A- N

AN T R PR

100% 60% 0
BELp (Y)

FE AT HARIE RIS 1 St 5 2 45 5 o il Bk FR A PR 25— SR BRI IE i
SRAUE = A N A TR B R B A 5 S PRI R T Bk XX 2 R A B PR L
Bl (X) XA NJZHEERIRE LEd] (YD

BRI B IIIN 2 =) i A R R B B 2 A O Sl ot B T PR R B B S R 2%
iR BR RS IUI A, BT B0t N 25 A% 2 R AN 3k PR A AN BE 58 BB A (1R 55—
BRAIVEBSE A w) DL T B, AN RR BR A5 s S 22 1 W B PR A

AR B AR N E K (AR RE HINE) T

(B MBI BOERHEATE . SRR

RS H T S A ERIE R I A SR A ], Ly ] 7 IR A T R
TFRESM, L RHR R, BRI ae” Jofiar, SREN = M {EP e Iz
W RAETS N RS S AR GBS (I 5 i S5 R 5 56 A G
L FFIUREOREDET, H BRI LEOR, i “RIGOL” U e 4 B T
90 > | AN X F) 2 P RIS AR s s S ISANAS « OB A s

S

>

20




SHEORE R A PR 2 ) 2025 4 PR 1k I 23l it ) (g
ML A T AR 8, 7 3 S B SR A 2 A5 P 0 A8 ™ ot 7 TR AR 6108, IF
RAAUE R BIRFIN ARG R Z F IR %, Bl s, Fraeli. B3k, 85
FHIF R R G AT 2 2 P e 2 e Bk, SEURHAR R B G IR AT RE

H S F RIS R . 2 BRI IR SRA 524, AU RIvoE kTR 4
VR E U JE T A m BRI A, H AR A S SR v BB S A
PR LA SR 25« i B0 52 A B AT 22 8 T ) _E i 28w E AR R 24 7] = I
DERZARbR, IR IEPRAES B S s w) HEN S AR T, BLRA R AE
AT e AR A

AP RN GHEPR I BE &G A T A A IR ARSI LR AT M i) i
GRRGEEHIEMHIE, BUEKH IR R K SEHA Pk tE, Zd6bs—J7
A BT T A w4 Ge 7 LA EN 02 TR TAERME, —TJ71h, BesREEA R
KK e 7 ), AR A E H AR SEHL

BR A F RSB, A m A NIEBCE T S ST AR R, BEB X
WU S TAE S AE B A T B A ZEE TR0 2 mPREARE U S i B
BRAE ) . B AZ A FE S B VP A AR, 1 TR A N 7598 B R BR S I 25 AT

gi b, AP RIR S AR R B A SRE T AT RN, B TR bR iE
A RIF BB ARG B, (RN RHEUA GHAT — @ AR, REM I B AU
RIS H

O\ 55— BRI B Sl v ) i R T VA AR

1o 55— SRR R 2 0 ) R 5 %

A AEASR v R 5 22 2 AR UR X BRI o — SRR e 52 58 A% T
FACHIE], AFHEARAREIG A IRIXBEELLA] . REETR AN 4 el i 5
T, OO B — 2R BRI IR B AT AR R . R VE R R

(1) BEARRNBUIGIRA, IRILRSELA B vdl

Q=QoX (1+n)

Forre Qo g IR HEHT 28— PR MIPE R Bt s n A REB A BEAS A BV T REAS
PRIE BRI BERTRA I (RIARE BB SR 2 e 1 L 3 TR st ) 458 Jm ) e S
) o Q WIS R SRR HIME R

(2) 4l

21



SHRFORE R AR B2 W] 2025 4 B 1k R S v &) ()

Q=QoXn

Forre Qo A Y I 28— SR BRI B SRR s n DRI ELA) CRIT T B 50K H,
R4 n ISR 5 Q RS I — R BRI Il S A

(3) M

Q=QuXP; X (1+n) / (P1+P2Xn)

Forre Qo VR BERT ) 28— 2R BRI IR i s Py JRBCE I H 2 HIBE Y : Pa
HBCIAN A% s n S LuAg] CRITC B e B e By 2wl S RS I EE DD Q )
TR 5 0 5 — S R I IR SR

(4) JRE Hk

A FERAIRIE S BERHB AIE BL T 5 55— SR BRI I 2 (R % T B AME TR

2. B BRI B R T A 1 R

A AEA BRI ZE 205 2 H 2 B G 30 0 35— 288 BRI 1k i S e g% 7
FACIHE], AT HBEARATIGIA . IR IR0 4ali. o eIk
SEERIT, N 2R BRI B SR 4R T AN AR BEAT A N ) R o TR

(1) BEARNFBULIIBA . JREME LR PR

P=Po+ (1+n)

e Po BT HOHR TR n BRI A BEAS A BV IBROAS L IRIE B LA
JREESR AN L2 CEN AR I SR e 3 . X aldv 40 5 H N e SR 2 ) s PO
Ja R T A A%

(2) ik

P=Po+n

Horre Po BRI IR T n 4B b s CRIT T B 50K i B 52 4 0 n fik
B 5 PO RS (4 T

(3) M

P=Pox (P;+Pyxn) / [Pix (1+n) ]

Horre Po N UHBERT IR TAA%: PR IRABCE I H S HEE Y Pa LB 4«
n P A L] CEITCIBE PR I R S T B i 2 W) R BEAS T EL 51D+ PO TR S (4% 7
ik

(4) JRE

22



SHRFORE R AR B2 W] 2025 4 B 1k R S v &) ()

P=P;-V

Horbre Po R AHERTIOHE T0A%: V NREIRIGIRE ST P YRS (K42 T i
YRS, PSR T2 7] i SR SR <

(5) Wk

NATERAERSOHIBITE DR, 35— S BRIV R 32 T A A E TR 2

3. S SRR I S v R e e R

O3 B AR K 23 AL ) S MRS ARl 1K) 3 210 B (1 Dt R 8 8 55— S R Al
PR ECE R T4 o S S bR B — SIS PR R 4 T B A%
TR BN 35 I BT 5o o N T = 45 s L T R A
& CEHEINEY (AR FAB TR E L W

U B BRI IR S 1) e 5 v 4

1o 55— PR AR B S [ ey v A Je DU

WU B AR BIPRS00 5, A A m R A B A B Y
A YRIEEELA R0 Al RO aRUR VAT, 23w N 424 B 4 )5
PR B8R R A s R il Xt G S5 AL v A e o I F 58— S BRI P J 5% S 1 b >
S IR B S2RAT 0 > m B AT IR0 o AR AS0ah v ) 756 [ A A - [Tty
BOE AT RERY, 42 IR 5 A N

2. [E ey A R

(D) BEARRNBUIGIRA, IRILSELA] v dl

Q=QoX (1+n)

Forre Qo g IR HT 28— PR MIPE R Bt s n A BRI BEAS A BV T REAS
PRIEERLIA] . BERTR AT (RIARE BB SR 2 e 1 L 3 st ) 58 Jm ) e S
) o Q WIS R SRR HIME RS

(2) 4l

Q=QoXn

Forfre Qo AT S — SR BRIV B SR E0R s n Y ARJBEEL] (RN T B 50K
JBEERAE 0 n JBRER) + Q DS 2R SR 1 I S A

(3) M

Q=QoXPiX (1+n) / (Pi+P2Xn)

23



He PSR FURHE: B 4 A7 B ) 2025 4 BRI SRl v (RE%0)

Ferbe Qo AR 5 SRERBIVE RS POy RBCE I H 2 H s Pe
BT n A BCBE EE ] CRIVAC B Al O B i 2 =S A I LEBD 5 Q
PR o R I R

3. [ (R 2 ik

(1) BEARATBUEIBA  JROER LA B2 R4

P=P¢+ (1+n)

ek Po R HEERT IR T4 s n N RFIREBEAR DRI IBEAS . IRIERER LA
AR A RO EE A (RIRER SRR 1S . IR B alv 4 Jo B N i e 2 80 POl
Jei I R A7 4%

(2) ik
P=P;=n
Horh Po R PRAERT 42 T K s n WAEIELLA)s P oA VR HE 5 1) [ R A A%
(3) Ml

P=Pox (P;+Pyxn) / [Pix (1+n) ]

Forfe Po BRI T4 P IRBCE I H 2 HCEE s Pa B A«
n A CBER BB CRIVRC R 10 i 280 T B i 2 W] RUBAS T EL DD 5 P oA R S 1 el Dy
ik

(4) JRE

P=P,-V

Fore Po BT 700K V N BREIRIREAR: P O RS B [ g4 4
LIRSS, P AR T 2w B S e

A VRIS G DRI R 52 10 58— 288 B T P PR S 1 A PO B < JB AR ey 2wl ARSC £y, AR
Shy A JBE R 35— 21 PRI I8 S A o 85 ) Sl oxe S S A s D) e A A ok PR 5 1 2
S PRAE JBE S B R A AN

4. [m] ey [ ) Y A

2w EH ARG A A BR RSB H P E il R FiR 2 AW i
DRIHE [P 5 58, 3 o MR Lk R I D e s [ s i N S 2
o PRI H A Ji R) 5 S U0 B SIS PR e e 5% [ ey i [ B A A 1, W 22 s i
RO B AR R 2 v UL HE

24



SHRFORE R AR B2 W] 2025 4 B 1k R S v &) ()

5. [BIVER R R

O3 T AT VT S BRI SR I, Y A I A T S R 5 %, JF
L o O3 E) N [IEZRAS By T FVS [ 2 58 55— SRR PRI SR, UEZ7 A8 5 DT i
Wa, BRI H AT PGS T I ) DR RIS 2 U 50 1
LA ] SE AR R By R 7 F8825 A S8 O IO A BRI TR) P, 2 ) N 4
AR IBESR o

FEA R BN N, AR SGEE SRR SO 25— SR 1R I
SR IR RE e AT R R AR Ak, WA R S5 AR A . VAR M S A ) 2
SRIAAT 25— ISR IR A M i S 2

D 2 RERBIVE R A 2 v b

MRGE B CAMh e THAEIUES 11 5 —— Bt SO A1 (il v ISR 22 5
—<efl TR IAOOE, A PR AR R I I RS B8 Sk H
AR B U A W] A B BB AN B8 . MG br e i DL A8 IR 805 B, B IETn]
R BRI 5 SRR PR SR M, R IR SRR MIVE SR 3% T H B & Se (e
K Z UG (0 IR 55 U8 A I EAS B3 AT B AR 2 A

I 55 RERHIPE R 1 2 v b B

(1 #&%7TH

XTSRRI 23 ) )BT 55 1) R AT (B2 AR 28 ) ) Bt 50 )
ATy BTG DUBAA TR A “ BEAR N FR—TRAE AT 7 5 RIS [l OS5 B A A7
ot (MR PEAE AL B

XTSRRI 28w N2 S R 8 0 W 2 ) T Sl oxet B 4% T JBe 43 1
TOLIIN “HATAERR” “PEAEI A SR AR 5 TR, kel S5l fafst (fF
WO JEAF IR AR D

(2) BRI IR B8 ik H

MRPETHAENRE , AR RIBREABE- DBiR H DI R e T AL
AT N FEA, $E IR HBGES T Ao SO BN 2R — SIS BRI BB 25 0 1Y
firk B R A LR AT 11 53 AR LA AR S5 TE AN RATR AL, RN I A B B “ A
NRA—HABBEAR AT, NI G S et AR S .

(3) fRERIREH

25



LR HURHEE IR0 47 LA 7] 2025 4F LRI SEO (0g0)

TEMRBRIRAE T, A Ss BUARER RS 50, P LUARBR RS, i bRt H it
AT AR AR “ AR ATA—HAM AT o 4 SR A E B o IR S A A
B BRI SR B R, W) P A W) EAT R4, AR LA 1 42 S T ) A
KRB

(4) 55— B HITE B EE A Se A 1 e 7 ik

M (M2 HENIEE 11 55— Bt S AT) F1 (b2 v e SR 22 5——
Rl BRI i) BOARORRIE 35— S R I S 1) B s AR =5 — S Bl 1 JiE
SR RME— R T, Hoh, S SRR R I A R AR T H R

2 TOE S — S PR IR S0 5 2B L S I

N B B T S SRR PE IR 2R 100.00 J5 B . 44 R AT A 4 H
(TS At PO A5 — SR BRI PR I 2 (R A SO, O AR TR 7 RO 2l FH R A
1859.25 J37C, %55 ol FHRVEUE by 28wl AU v X 030t e A ¥ 70 AR SUh TR 1) 552
it AR R B PR A LR T 20 A, BLAE B MR R 05 o AR 25 TH VI )
MoE, HAREGHN L “Sebadz 7 H 7 dhE B A e i . ik 2025 45 H
BT, BT AR SIS G AU IR PR A B 4% 1 LA 5 At o B
BN ATRIRBR IR, W 2025 4—2027 4E55 2 PRI I S A A 155 D 0

Bl it
SR — IR P BER A A 2025 4 2026 % 2027
1859.25 929.63 774.69 154.94

e (D BRI HMRA, SLhrSA ST T 57 H &7 BN &= 70
LSl figh o PR AS B a1 R KR (1 B A TR ARG

(2) FRUT IR ARTE IR Bty SRS Bl H w87 A ) v 5 5

(3) b Bl RIS 2 ) 28 NV 25 1 g 50 LA VDT BT ) o o 75 DA v

(4) ERp &AL S W Ao I e RA By 225, RS ABEL

AP TR ARG AE AR Hh A5 2w DLH IS Bt oF, AEAE IS A
It Rt 2wV ST IE AR RIS B0, ASE VSl AR Bl 0 3 1 a8 N 254
{FRRIEAT P2 . 5 B8 RUASHh RIS 2 =) 208 A e AR e AR, e
O R THIBI N, REEENMRE, BAREE A, ARk i) 2w b G Tt
R vt DR R 1 2l FH

26




SHRFORE R AR B2 W] 2025 4 B 1k R S v &) ()

= B IRIRAIE A R v

() JUFRH 2 SRRV B B (R IR B SR B =R

o5 SRR R IR Bl v R B A 1) B S2 AR A 2 ) T Bl X 5% € 1) B AT

FIAR A AN T A B8 0 i 11 S AN/ B0 — 2 i 3 [P A A W BT A B8 5
Hlm
(=) WU 44 5 R 952 55 — SIS PRI B 52 0 T 5 45
RBIE AR | EARBORITRIT | AR
/4P R% 45 HHEBRERE(T | RHESENER | EAGHBEAR
;@) =gl K] AL
Bt m T LA E RSN . .
SR AL B (99 A) 100.00 50.00% 0.52%
&t 100.00 50.00% 0.52%
e BRI SIS S AN 2 FAE AL B =, RV EE e RDUE L
UNE: &
(=) FHI A

SR AT AT A oS 5 3 4 AR AT R A R B T ) SR AR R AR 2 i

S RTAEY
LIRS BEER S BCR T AR

Oy Al A VB 1.00%

o) AR A RO N I BB v R By

A ] RA VB 20.00% o WA SIS N J5U R A T

FEARF RN, P S0 45 7 K A AR L
VR I AE SRR B TR BEAT 50 i
CPUD 58 SRR AIVE B S Bl v R A 280 527 H . Hm 2 HEA A 0

1o 2 QPR AR Sl ol v Rl i A7 230
o5 ISR Pl S B v R AT Y B 2 SR BRI ISR T H R R il

KGRI 2 SRR i R B I R e H ik, kAN

2. o TIRIRBIME BRI v R 4 T H

AP 28 23 A JBEAR Ko Gl

o RFBS B BGT R B0

oE, AFEAE 60 HIN A HRPZRES

36 ™M Ho

5 AT

(K1, AGAF ROt RS D FA ICIE A4 0T B3 2 [ P B85 T B e I 58 e 1 4%

FRIER -

27

A FIARBELE 60 H N e R FIR TAER, W24 SN 5 AN i 58

JUH SR AL




He PSR FURHE: B 4 A7 B ) 2025 4 BRI SRl v (RE%0)

RS A ESA R TR R CGERNE) (AR TRRD) U2 & m AR
A IR AN T 5AE 60 H N

BT HAEARB R 2 A F R KRS i0EE n A RE e, &7 HS
WNA o H o AR DL U e /) H O ARAS 5 B 0 T HOWEE 22 5 ) 26—
NGy H

3. S T RPRE i A U v g U e 2

AP RIS T (02 RIRGIE IR SR AR T2 HR 12 )5, HAERMh 5
i AL A . DR 2 i 12 20 0 LU 93 RV i, U1 e L e 20k ARl v Rl A 2808 N A2
Sy H, AB R SR N AN

(1) AR PEERE XS AHIH A, DURFR s DIHER A B
AR A HI, A JRIRA A S HArr+ I RS, BN H;

(2) AR WG SRR A AT H A

(3) H ATRERTA 2 7] B2 B AT A it R A8 2y A AE O SE Wi [ BKFA
B2 HEGE AR Z H, BEWRIEHEEZ H

(4) Hh [EAIE 2% B UEZRAZ By BT 1R A 3 ]

BIR CHEREEAE o m A CETTRD R E B 448 R AT S A R
HI

WnFEF . SPE BN G IR SRk, et o BAE 5 2R BRI
VEBCRIHJE AT 6 S H WA EIRFFBCERAT A, ML RAZ M GIETRR) o R 4ead o) (1)
E A f o — 2Bk 2 R HER 6 A H A & FERR MM B 5% o

FEABHRIARANN, R (A GEFRE) SRR 1T BOERL.
MVEPESCAEA (aFERE) Hhont B IR AT SCRE A A 7424, IOl 5 )1 s
B IRIRBIVEBCEE N AT S B U (AFEY  GIEZRE) SEMISEE. VAR
MEPE AR (A m FRE) RE .

5 IRPRAI P B 22 VA 2 HE U R s

AR AR A JAJE EL
B9 SRRV T 2 H 12 A HJERE A
FA R by HE S5 R IRBIME B2 72 Hild 24 S H W 50%

B G HEHIE

8 RBIPER H T2 [E 24 A R0 B A
At N H %
BRI s PR T2 R 36 4 A 30%

28



SHRFORE R AR B2 W] 2025 4 B 1k R S v &) ()

E e | |

5 IR L) 52 Y1) A UL 2 AR Jl (R 2 — SRR IR ISR, AN B S 52 h
WU, eh 2w R B RIE R IR R

FE AL B SRR BIE SR R AT, A mHsgE— B A U 2 AR 2 — 3K
B T P o 2 U1 e 2

4 S IR PRIE IR SR v ) AR 5

Pl Xt G 30 I AP VR SR 1R o SR BRI e SR e A AR R, 14
(AFREY  GIEZFE) SEARSGEMA. ATBEEM. IEPESCPER (Am ERE) AT,
HARPN R

(1) WA 5 o m A S POE B, AR R SRR Ak i e £
AL TR AN v Ry S 25%: 7RI EEN, AMFEAE TR )
A w et

(2) WG A A A #Ed . SPUE B ILRCH . SBE. Ty, R
AR R FIBERAEL NG 6 MHASZH, BEEAASE )G 6 NN, Hikpifs
Wt AA A J AT, Ao w) B R P L P A i a5

(3) FEARBTHRIFA BN, WA IR AT BGERL. BEtE SR (2
w) FERE) SRS 2w S A S BN DLRAT IO e AR AT O ek T AR, IIX
PR ST G e L SL BT REAT 1A 28w By B A AR B LRI AT S SR AR SGVE AL ik
ML BNEESCPERT (a ] ERE) SEAHSCIE .

(L) 2 SRR B I35 T A AT O i O i i

v 5 S RRIME ISR 42 T 1A

A VIR 2 ) P 0 B S K 452 T 3 S R R JBE SR R U 0 543
FEM AT SN, 535 EANE 82T A%, LRI 2 35 T 4 R A 4 1
Joi s BTG RT LA B BRI A I S s ml i S . o, B T gl AN 2k
B 1 B S5 T A R I 24.10 T BT AL A AN B SR IR PR R S B T AN
% BRI 26.11 JC.

2 BB ISP R SRR TN 1A v T i

(1) #2750 A AR A3 285 BRI B S AR A2 T A s AN 8 S 5 1T 440
HAMET R A& e

29



SHRFORE R AR B2 W] 2025 4 B 1k R S v &) ()

OB F R AATET 1S5 H 12 TSRS S B 1) 60%, 3 EE 24.10

@A B v ) B 5 A AT 20 DA 5y H KA\ B2 A8 5 i K 60%, O BEi
22.95 Ji;

APl v ) 55 A AT 60 DNAZ 5y H K2 7 B 228 5 i K 60%, b Bl
22.65 Ji;

@ASP VTR FE S QAT 120 325 H I~ 7 BEEA S 1K) 60%, Bkl
23.83 Jt.

(2) BT AN A AR 2R SR BRIE B2 (K337 O R AMIG T B 52 S 1 <
HAMEE Mo e

OB F R AATET 15 H A 7 BEEAS S BEr 1) 65%, B3l 26.11

@A B v ) 55 A AT 20 DA 5y H KA\ B2 28 5 i K 65%,  hhEi
24.86 Jt;

@A B v ) 55 A AT 60 NAZ 5y H K2 7 B 228 5 i (K 65%,  hBEfi
24.54 Jt;

@ASFh TR HE S DA 120 325 H I~ 7 BEEAE S K 65%, A BRIk
25.82 JG.

(N 3 SRRV 9 7 5 I s 441

N e S iS55 L G & SO v i S O

HAATE R A2 NIRRT, A7) 5 w] sl 82 758 R IRHITE IR SE, X
o B NIRRT HRATRIL, WA R AT G427 55 R BRIk I

(1) ARAFARKAEM N 5IE:

Of it — Ao THFEFEWE 55 23 vH s e 2 o8 i R 5 8 3 L B vk o
L TR

@Al — A3 UF AT B2 I 55435 9 4 R T W 2 o Ol R LA s B LB IG R
NI L A TR 5

@ bifamir 36 AN H W IS R GEAE . (AFRER) « ATFRIET
R 43 B T «

30



LR HURHEE IR0 47 LA 7] 2025 4F LRI SEO (0g0)

@VEAA IR E AN SEAT AR 1

G [EE b 25 D€ 1 H AR B o

(2) W BRAR KW FE— 15 F

OB 12 AN H ABIIE SR AE 5 Ik A ANid 2 N ik

@B 12 A H A8 B UE 25 A SLR A LR A AN I A3k s

@ 12 A H BRI B AT A B FEE 2 A IR H LA AT B0k 1]
BRI A N HE it

@HA (A M MATHUT A A #ES, SN E RN,

OFEHERMBE A S 5 AR BB

©h E R 2 € B HABE T .

2 S T RBRI R SR 1 U R AR A

DAL JE S0 P [ BT A T B R PRI, SRS B SR 1 B 2R B e R S T A e«

(1) ARFERRAEW T E

O — A4 VAT BE W 45 23 VR Bl 4 F U HE L 75 0 i LB e RoR
T LI o AR A

@A VAR BEWF 554t P9 428 1A 2 O L L7 s i s Te v
I LI R A

@ FJE T 36 AN H WL RIGEAER.. (ARERE) o A& IHT
I 3B 47 7 5

@VEA I RE NG SEAT AL 1

G EUE R 2 8 AR T .

NEVRAE PR (D FHEERZ 1, WU SARE A B v O 3Rz
R VR 1R 3 SRRV RN R, VR Rk

(2) W SRR AW FAE— 15T

Ol 12 N H A BEIESRAS Sy BTk b ANidE 2 Nk

@I 12 AN H A [EIE B 25 K FLIR LR A 8 AN idE 2 Nk

@A 12 AN H P B E R V3 BT A o P A e A IR H LG AT A 1]
RIS AE N it

@HA (AaE) MUERIARIATA AR, S s A RSN

]II

31



SHRFORE R AR B2 W] 2025 4 B 1k R S v &) ()

OVEHNE M E G2 i 2w BBCHn i ;

©F FE R 2 € B HABE .

R BB ERE (20 FMENIEZ 1, AFRPRZIERS SRR
THRIPIBOR, B SRR ANl vl AR B AR R A U Ja 10 5 — SRR IR IR SR A
T, IR R

(3) Pt S Jm A A AR BT R 25K

P 5 R SR (- R SRR BIVE R AT, 2002 12 A H BRI

SRR

(4) o] R k9 5 % 2k

APTERIFE 2025 FF—2026 F R, P EREN A F LSRR AT %
%, LB BNESE% B ARE BN & LR SR AW TR T 1)
5 SRR I SR 00 2\ 2 T AR 85 A% H AR I R R s

R SRy fioh 72 (B
HJE#A BoEE CEMLAIEK R H R {E Am, CENLHR A SR A R A An.
~ HAEE K2 H F5{E Bm) FARE S 2 ol % Bn)
FE % H AR IE L — RIS N H A% H ARk s — RIS
RN 1. LL 2024 4EENVIN K 3L %, 2025 | 1. LA 2024 SF7EN I 64T, 2025
E% 2025 4 | AEENIRNIE K AMIK T 30%: BN KB AE T 15%;
" 2. DL 2024 AEVRIE B R, 2025 | 24 DL 2024 AEFE R HEEL, 2025
SRV K AT 20%. SRV R K AL T 10%.
FE A% H AR L — RIS N H A% H ARk s — RIS
AN 1. LL 2025 4N Ry 358, 2026 | 1. 8L 2025 S5 I Ky 63, 2026
%% 2026 4 | HEENLRAIE K AL T 30%:; SEEN NI KL T 15%;
” 2. L2025 AEvERNE I, 2026 | 2. DL 2025 AERE A IEEL, 2026
SRR G KR AT 20%. EVARNE G K R AME T 10%.
Z% I V5t 58 B AdEEBRB A (X)
A=Am 5} B=Bm X=100%
ENAONES R Il 2 T B PR AS 2 A

F(A) Bg A
K (B)

(1) An<A<Am 3¢ Bn<<B<Bm

(2) A<Am H B<Bm

X=Max{80%+(A-An)/(Am-An)*20%-

80%+ (B-Bn) / (Bm-Bn) *20%}

A<An H B<Bn

X=0

de 1. Bk “gER”

SN RS NI TN

2 38 YR fiRge wE IR T A RSB A, (R ERAN R L 5 T
PRI AR SO B HT AR R 26 s i 821 5 i R BB D voh AR

(5) B ZANIZ SO % 2R

32




He PSR FURHE: B 4 A7 B ) 2025 4 BRI SRl v (RE%0)
PR B N T )25 12 AR 28 7 A S5 AT R BE S0t o St A4S N
GUAHERLET RN A+, A+ AL A-o N ISR, DM NZR A S B2 N R %%
45 R e -
A 2 ) A B PR A R L S RON -

FEEERGER A+t | A+ | A A- N

4\};;$?%§?F§th 100% 60% 0
M 2 ) A P BRI A 2 A Ak A AR -

FEERGER A+t | A+ | A A- N

4\};;$?%§?F§th 100% 60% 0

FERTNEST A ARIE RFTRTSE &, S 5 45 92 bn U e i 2R — SRR I 22 4
=N RIT 5 SRR B CR X AR Z IR ] (XD XN
EiHE s (YD) .

PRI, 2] i A U S A E RSl B p B S S e R VR,
Al BRI 2 A 24 AN BE U e BN B 56 4 U1 s #R) 5 — SR R ARV M SR AN A5 e s
IER LR, IR R

AP TR BT L N (A m RS BINE) AT

(B MBI BOERHEATE . SRR

PR L A ERE R i TR AR A 7], B T A IR R T ROR
RS LU RHERZE, BETERalge” Jufliar, SREMN = M e S 1
W RIS NA S B S SRR G F R ALl 2 i S s & Awlin
LEF AR BORBIRT, B EWT A OLEOR, T “RIGOL” #h U AE ax Bk L
90 /> FE Z AN X1 2 7 RTINS N AE R 7 s s SEIRSRAES « OB A s
IR A L 7 918 0 AR R s R A A5 T P U A A e it T RF 8208, I
U BIRBMAGL L 2RI %, B Fraedss Lok, #4F
FHIE e R GG A T2 % P eI 2 2R B, SCBLRHER R I IR T fE

NS w28 H AR IR R SR 5e 4 0, AR e fiR
B UE I BT A R BRI R, (HGBRAS R F e b3 Tl v Rl AR B A S A
T UL E S o ST 52 i BB AN 28 5 vk )i 28 w78 M A Dy 2 ) 2 T
GUEIZIRbS, LIRTEARAENS R A m ENL S B AIRE ST, AR AR A E RO

33




SHRFORE R AR B2 W] 2025 4 B 1k R S v &) ()

AT S A I A

ASH RN SHE RS BOE L & T AT HUIR S AR AL AL AT (15 Jr
FBNRGEHIBIMHE, BOE MG AR AR e Bhllt, &3gbs—Jr
A7 B 32T A ml 5E 4 e 70 LR SN 53 LR CARRRARYE, 5y, RESR AR A FIR
SIS TT 1], FE 4 H AR SEIL

bR wl R N SUE AL, AT NIEBCE T INSTs AR, gt
WO G TAESTUE B HER T BATi 2R G P . 2 mPRARIE SO 2 )1 s
X I E AL ST VA AL e B A N I8 2V 1 41

gi b, AWK B A R B e SR ERAETE, iR i E
HAT RAF AR RS B[R] RHEURA GAT — @ AR, RER I8 B AU
TR H K.

O\ 25 R PR I S il v 3l ) TR 48 VA RTRE

1o 5 GBI R 2 0 ) R 5 %

A AEAS A v R 5 22 2 H AR UR S BRI 2 R R e 52 58 B
FACHIE], AFHEARAREIGRA IRIRBEELIA] . REETR AN 4 el i 45
T, OO SR 2R R I IR B AT AR R R R VE R R

(D) BEARRNBUIGIRA, IRILSELA] B4l

Q=QoX (1+n)

Forre Qo Jy BEHT 28 SRR MIPEBCR Bt s n A REB A BE AR A BV T ROAS
PRIE B ERLIA] . BERITRA I (RIRE BB SR 2R e 1 L 38 TR st ) 358 Jm ) e S
) s Q MRS I EE R BRIV R R AR

(2) 4l

Q=QoXn

o Qo AT S SRRV B SR ECR s n AR EL] (R T B 50K
JBERAR A n BB s Q RS S R R 1 B SR R

(3) Mk

Q=QuXP X (1+n) / (Pi+P>Xn)

34



LA R G B ) 2025 4EIRE IR ORI (%0

Forpre Qo A AT 128 — SRR R AR Py RIS I H 2 H i s
VRIS s n GBI L] CRIVAC B IR T IR A R AR LB + Q
iR B0 28 R PR R B A

(4) JRE. Wk

AR AR B AROBT IR E B0 T, 58 — S8BT O A E T 2

v S TR IR I SRR T U R T vk
AAEAWR TR R 5205 2 H 2 B S 3R 5 — 2 R B 5 e A
DA, A FERARNTUIEAS . IRIER LR BERIRA . A, B ek
ST, N6 T R B SR R T AR AT AR K P 4 . ATV T

(1) BARABILBA . OB LR PRl

P=Po=+ (1+n)

Forpre Po N IHHERTEOR TH A% s n BRI BEAC ARV HBAS | IRILIBEE LA
IR R LA (R IR SR et g L 6 BN 4 i B it I 52 480D« PO
Ja R T A% o

(2) #ilk

P=Po+n

Forfre Po B RTHIR TA M n @B be ] CRIT T B P50 B 52 4 0 n Ji
52 5 PO RAE S (I T

(3) Ml

P=PoX (P;+P,Xn) / [PiX (14+n) ]

Horpre Po A HHERT IO T PR RBUE I H 2 HSCRE s Po LB A
n R P R LA R B PR Pl T B i 2 W R BEAS TR LL 9D+ P Ooh RS (4 7
ik

(4) JRE

P=P-V

Horre Po BRI TG VORI AR EA: PO RS 1852 T
ZIREVARESS, P AR T2 vl IR S S 4

(5) Wk

DA RAESG RSO, 58 MR BRI 32 T s AR

35



He PSR FURHE: B 4 A7 B ) 2025 4 BRI SRl v (RE%0)
3. B SRPR AR SR B v R R
O ) AR AR ) H 2 2 A ANl vl B 51 B 11 Ji DAL 5 2 — S BR A
PEBCGE AR A TR . SR b B TR R SRR IR S T B b d%
TR s NI 2 T R PR o 2 W N IR AT 55 Pt LR R AR A A (O
BIME)  (CamERE) AAR M e 2Ll W
) 5 SRR B 2 Bl vt-Jal () 2> v Ak 2

2 RV BSE 25 TH m) CBEA7 SASTAE DU P 2 ) ——F2 7 BRI R JB 52 ) (1 2 01 it
BB S BRI I S R Bt ST 2l FH 2 BB SRR 2 Ao BV e AR A G (4
W HHENES 11 5——B A A (A2 E 5 22 5 ——4 /@l T R R
VHEDY AHCRE, A APRE I E H TR B R H AR R AR Y AT
JENELF) Mh bR 6 B B S S5 R, B IE TRV AT A B S PR
B, LGRS IR T H A SO B, A A I I 25 v AN DG R
AR B FHAE A AT

1. AT %

(D #TH

427 H A8 2R IR M S MR e 8, USRI TG T b B . &
R0 S AT HE DU S FH R —— 2 T IRRIME SR A RISER T HER A 3 i —
R R IBUE MR (Black-Scholes Model) 5 55 2K BRABIVE I ZEAE 32 T H K 2
M

(2) V)& H iy

PSRV 8 E TP AREAN Y= S H LI Rl U= a8 £ 56— AR Ak e S A 1)
AT R, 4 AT A T 2R BRI R B SR 1 2 Fu AN (R 5 2R BRI P B 2
S V1 i L A1 A 1) 53 A R IR 45 T N AR R B, RIS A T A A B %
RARR—HAMEARNT” , AHIAILGELA M 25,

(3) [HEHZ Gk

AT EURAIA IR AR 28 T AN BT A3 5 B B T

(4) HEH

36



LA R G B ) 2025 4EIRE IR ORI (%0

fEJEH, IR ENAEA&AE, FTLAHE, S5 08 H a9t fufsi 3 H i
W) CRANTA—HA A AT 5 W A BG40 i 52 R Ak U s iy 2R sl 1
D) B 2 )RR AR LA 17 250 42 s TV D B A DR s A 3

(5) 28 R BRIME B A SO B RORA 58 T7VE oy M A AR T S U &
R

2w PA Black-Scholes #XY (B=S B M4 AL, 23 wlas AL LA 2025
4 29 v RIEHRE T, 082 T 10 5 S BRI IR 2 10 2 St (e kAT T Pt
B TINEHATIEXNED . A HEE I T

(D bR : 40. 18 JU/ME (2024 4F 4 H 29 HSCEAMY, B h#2 T HIBEEAN);

@ AR 1 248 GRTZHREWEE H D

() Py Eh =, 43, 18% 38. 34% (43 IR Hi T A 284 R 455k
850731. SL IlT 1 4F 2 SEAIAEALI BN R)

(O TERBEF A 1.50% 2. 10% (533 R A o 5N RERAT il 5 (19 S Rlop LA 1 4
WL 2 I R AR REEHER %D .

&) R, 1. 14% (AFRET4ERER)

2 FRUEEE 2R BRI RS S A5 178 M 23 1) 5

O8] R % T 5 R R ISR 100.00 J5 8. 441 2025 4 4 H 29 H
ISR 1 PR WA B8 TN B 28 — R BRI B 2 Fe A, PO AR O T A
W RBTR 1,600.55 J1 70, 55 3 HLEVEIE A 2 5] A RSl vl (0 S0l s A
TEAS B VR ) e T v 42 R g L B AT 20 A, HAE B MR & 41050, )
STHENIRLE , RARSHN L “SEhraz 7 H 7 SRR A Rt i adE, ik
2] 2025 4F 5 J#2T, HAZ T B0 G555 AU v I E 1A 8 4
HAEFSHBEHN ARG E, W 2025 4F—2027 5258 2 BRI 22 A 4 15
R/

FREACHS :

AT JTTG
B R PR P R R A 2025 4F 2026 4F 2027 4E
1,600.55 792.24 670.92 137.40

e (D BRI BA, LA Lz Tk T H &7 HEEN . &7
B KOs ] B a1 R KR (R B Al AT OG

37




SHRFORE R AR B2 W] 2025 4 B 1k R S v &) ()

(2) $s AR R IR Bty SRS Bl 87 A ) S5 5
(3) b e 3 I PHINGS 2 W) 2838 NV 250 1 doe 2 S0 LA v I BT L ) B o o8 DAy v
(4) ERp &AL S WA BN e RAC By 225, RS LAPTEL

AP TR K ARG AE AR B A5 2w DLH IS Bt oF, EAE IEAH
Jl vt Rt 2wV ST IE A E RIS B0, ASE v Sl AR Bl (0 3 AT a8 N 254
{FRRIEAT P 25 B8 RUASHh RIS 24 ) 208 A R AR e AR, B
O R TR, REEERCE, BAREE A, AR 2w KUk 2
TERAERRARAEH -

38



PR 24 7] 2025 4 BUBIPER SR -1 (%0
BT ABUNTRISERE. R KBNS ERRE/ PR KRR, #1k
B

— AWRhHRI K SRR

() B2 Sl T OE AT 5 56 e (R R SR8 BINED o

(=) B UG D2 U0 AT vH R 5 A0 (R m 5% BINED o
T H R BRI, ORI S0 2 AR v

(=) N =t AP v RG2S+ A R O RFSOR R . & A7 AR 45
F ) S AR 78 R T R Wi i

CPUD 2 v WS RO R 55 Fock A SR v b LR A s

(1) EHSHBOEE AR RIER)EH 2 MEH AN, AR~ S EH
PEUNCNIEN U s SR N e oy U
N o> TR AL AR IR AAEASSU RIS S A T T 6 S T N SRSEAR A
RIS OLEEAT A&

(B AFFEA TR Ky, W w) p s HAhig A, fEAm NEAZR
BRS040 BRSNS T 10 Ko I ol G4 0T 9 %,
TV A 7RG W o 2 FIHEBA R 2 SRR B v R 5 H 39k =20 i 5
YR S ARG DL B

O\ A FBACK AR APl ZAR RS AT BEE R RN, B B
ATl I S AR SUCER 1) BT AR AE R A BB o TR K2 AR i i i i
AP TR S AR SIS, SRR AR 24 [T 1

U AR EBIR KRS IBA T AR SR A SKSZA A w2 i DL B
aRt . AR A

) AR TR 2 A R R KRS W BGER S, A R HEFH SRR RS
B AR K 2 B OB R AR TR 2 Hl2 60 HIN - (SRR 4 AF 19, AR it
JEHREHD R IFEREIL . AT SFAHIRE . S SR AR K S R 2
HARI IRBIPE SR T MRS/ B [IEE R S e

s

~~

39



SHRFORE R AR B2 W] 2025 4 B 1k R S v &) ()

=, REEBRENRTER

() HAFRARRSHBOE S AF - RIZ HE 60 HN, AR ATFEFS
XH B IATH T

() AR G MABGRAT, 32 N A Sl v e (K ahons
GARB R M A2 T AT S BOF A T o Frii & . BN AR W
o FEITIEE55 B 24 0 Sl 5 SR 2 ) 4 A e A Ot H R R I 2w =
S NS BRI B SR 35 T H U R 44 B EA TR S R R R

O3] [ B A e 5 AN TR 1 e A AR 22 S I, B . I
o CHBS SR AN D AEITEE55 Bl . 24 [ I A R W R L

(=) AFSEIINREAT (RBITEREER T ) 5 X005 BRI 3C
%o

(WU A FFHT H R A (BREITEBER R i 45) .

CHLD AEZ A RE OIS 0l xS s D) B AR T 5 1) 9% < 2 ) 5K
BT ARREIRS, JFATEN T BRI, TR B L Sl B
TN FAZ ) BRI PR IR SR o

(N o> AR B S 2828 DS B A s DL R A BBt Jal i A% 0
WWEBIIN G4 TR T gakel.  (REIPEBEER T lAE) 2
TEENE.

(B APt RIZ B R SO R, AR N SAE 60 H (3B
FATHT, WA RO D 5T 3 S REIPE B e oIl . AT AR
Jro B RTFIRBELE 60 HASEM EIE AR, N4 RNk Rog s I8, JF &
AL StEA TR, B AT Z HE 3 A H WA RS BUBBCE v GiR-4E G
BLIME) MR 2 RIS B e (I T AN THEAE 60 HD

= BRBEHIERERFRREERF

) LEMRBRBRETT, 2w A AR G 0 e R R 4. B Y
AT R B E PR R RS A R A o BEAT R, BT B IR
AR L, AU 55 i I 22 Rl X6 5 ik 53k R 1) 2 A1 5 Aot th R R AR

AN

40



He PSR FURHE: B 4 A7 B ) 2025 4 BRI SRl v (RE%0)
C2) ORI AR BR A 2 AR IOl R 5, A R IR SR A B P B A
BRAS AR, ZUETRAZ ) NG, AR RIS A m HE G IC A S H . Xt
AR AL AR B3R B 25 P R BB 5, P 2 ) [ A 3 0 R A A2 AR o R 0
AR5 — SR BRTIPE IR S o 28 W) I 224 R N 40 ke A S S M 155 0 Y 2 7
(=D B S SRR R 12— SRR IVE BRI T R AL, (HA W HE A
e BN GBI R A B L Y S A AT DT AT BRI EE SCAF I RE -
. B _REHIERERHBERER

) PRV, 2w A Bt i L SR 4 1o e I AN
Il vt S BERE R VA i 2 A A B b A T U, I e D 4« SR I 2 R R WA i L o
TP 2555 P 224 6 Bl ot 5 1 i (14 2 1o 7 sl R R L

C20 SR A I AP BTN 5, i R WA 55 SRS BRI 1 M 5 1) 9% < f
N EORAAS Taml g K, B M TR BN o IR ST BE < il
Xt B TN R 452 1) 28 SR IRBIMEIR S o A A G0 UESRAZ Sy Bl die U1 Jes He
i, QAR S TN, IEZE AL 4 U BB T Bl S . AR AL U
Ja& AT BT 5, AR MR R R R E R AR R, IR R A7
IV VSN2 PSS VI

(= Pt Zn] e U R 5 SRR BIE I SR AT Fek s (H 2 ] SN = 2
BN BAUITRE B (R AE N 15 S A SRVE A AT BRI R SO I RLE

T BRI, &IERER

() APl v AL RS

iy

i ) > F P PR A, AT R A
RRLHW, HAG A3 BRI R B PRV A B T (1 8 (R BEAR 2
BRI IA . YROBIBEERLIR] L Fe IS B A B 3 T i I I T B A

2y AEI NN PEEAT R AR AR, B s IS N AR
M5 SRS AR T AR MR R, T AR BB 2 7] R A B R R 2 113

41



He PSR FURHE: B 4 A7 B ) 2025 4 BRI SRl v (RE%0)

KA WIRAE L o LTS5 BT 2 AL e K 7 SR A CERLUINE) AR SGEH
IRIAE « FE AT AFAE W] AT 2 ) S A AR IR M 2 A1 1R A R b s I

() ABEhvHRIZ O ERE

s A AE B R OK 2 S UCHIT S LB Al v ), ol B 2 v O I I 40
P REIBA R 2 W BUB R AU TR 22 5 28 B SEAS U TR, R AC T 2
Je AR R 4 O

20 NN R I A e B AR R PR 1 B S R o TR 55 BT Y
Lo F KA S A BT R TS CEHEINE) MAHSGEHE IR E . A A7
FE W AT 2 7] B A AR B R M 2 (A1 T A R b L o

3y APl TR LIy, 2% w2 (0] e v R iR ok R A 2 SR PR AR B
I CATRE) A RMEHATARE, AR E K2R SRR SR AR I R AL

42



SHRFORE R AR B2 W] 2025 4 B 1k R S v &) ()

BLE AFESBIIMNRE HBIBR X5 SR RHLE
= AFBIBRE X%

) ) BAR AR R R RPATAL, XU R AT 585, I
o BRI A AZ B G A HAT AR BR B AR /U I A B o A oS S R A B vt-&l
BT MR BR PR T 45, 20wl E o bt Iahont 52 C 3R AE M R A ok P A
PO 28— BRI i S Fe A Bl v e [T, 0l oxe B LR AR i A U g Y 56
RPRABIERERE AT, IR R

(=) AR BCESR P AL LTI b4 A7 IR 2R 2w AR, 35 il A
RENEAE IS AR b AL BB G A G A% B Wt S AlvA A . R IPPIESE . it
e A TN S TR . RIS IR ST O P B A W R 2 B
ooy A BFHUME, TN R CARFAE R AR R PR AS IR 28— SR e 22 AR il
THRIRE [FIETEA X B CSRBEAR AR & R 28 SR IR B AT R, F
YRR R

(=) 2wl i B R BOGE A AT e, ARFHAREalxS 5 404 i) A
NP A3 B b HABBL T o

CPUD 2 T AU AN R B AT v R SR O R A B 22 SR AL DT L
FAAEATE A 55 58 ), A ds A DR R A AR

(L) > W) AL BEATORIEAE I IRV IE S F AR e e 5 A v S AR S ) 5
SER SO AT B . BUSE . HERA . SEREIER, PRIEAFAE R R S PERRIR
oH BRI, M AT AT v Rl AR AH O H R 355

(N) A N ARG AR v AT BRI 2 IEZRAS S T, B C A A A
AT RMEAE > AT AL PR 3k R /U1 e 2 P PR Bl oot 5 7 B R TP P S At o PR /U1 s
WHE . R EIER S WEZFAS S P, G L S5 A A 7 R DR U v %R e
SE I PR i St B PR/ i 50 S IR A o B A R 1, 2 R AR E B
(AR

(B VR ATEEE RSO RE R HARAH RABOR SL55

MO

oy

N
I

43



SHRFORE R AR B2 W] 2025 4 B 1k R S v &) ()

= WS BB 5 X5

) PR BN 2 42 2w TS B ALK 2R, B 5T. A%sr BOLETE, Ao
) R A F AR I AT DT RR

CD P S AT A LI 24 3 WAl vl R 5 e 5k PR A B 1 P P52/ 3045 7T
U1 e PR R TR R 22

(=D BRI B IR B GRS A BN 5 H 75 98 4o

CPUD St G SEAS PRl vl (0 5 TRF5 1) R A B2, AR B B /)1 s i
AFAE TR RS

CHLD Pt B4 ATl vHJll AR E SRR IR 20— SRR E e 52, 22 Bl 4T
SN Gl R A BRI AT AN, AR EA R TSR ISR R 28 M
s (ELRRB YT PN ot B AR 1) 28— SR BRI B R M AR R B SR 20 A . BEAR 2
BRIy FOBEBCAR 38 1) JsUBE AR FE 5 R Bty [RD I R A, AN AE — i i
B ol DAFAR 7 Uik, A5 B FRAE A b H Y05 50— SR BRI PR Tl SR AH R o

P S A% AT I IR R E SR B IR 2 SR BRI E ISR, ARV Bl i A
SRR RN, RN AS 5 SR LR BRI C s LR AH Y. U & 2% A1
Vs HEs, 2w e S B BRI BCE  JE SCF L, Al A R S
JEAE A SRR AT B, RARAEANBR T2 R R DAL BOIBERL . BB

(N) AT 20, St Gomt FEARPZ IR o S BRI e 22 W AR 1
I3 SLAEARHIARGE A N A3 B e =247, S ) bl 2w A OG- i
P o SRR VE IR SRR B B IR IR ARl X B 3 %8 70 o SRR PR IR R e
fRERPRAS, 6B L m ], IR B e v A B

(B Bt A TSR (i, W% [ BRI an > NPT B
L HARRL T

O\ B Sk, 8 A S Bk SO P Ar e R RGO 3 R e PERId Bk
BRI, PR G TR BA T 2 Sl BN =44 TR
HAHOCAT BB SO AR R EAC 2, e SRR B BRI 5, K RIA T
Jaly vt T RAT ) AR 2 3R 38

U B SAEA v st b Bl CEELIME)  CRRND HiE A
A Bl GRS I, I CLR R R R BRBIVE R AME AR B, EARHAE R R

Zl

2
#

44



He PSR FURHE: B 4 A7 B ) 2025 4 BRI SRl v (RE%0)

FREREE ISR SRERIPE B AR R IR, 2w IR L O s BRI
SRAMEARER,  CARIRAE AR S 1056 ZRIRBIVEBCR AR R, TR R R

C Uil et B AEAT AL SR B G i A, NS AE IS 2 SR AR A
Ik sE e iAill CHARA LU A RN E ) 5 WERBE SAEAT AR G e A
FFAE RIS 2 4 A RIAT ML S84SR ARNE 1, 2 WA B SR GOk I R AR il
TR A R b2~ ], JFARAE S P e R S NS A, 4 A TDE
JIASTR I 5 3L RIS fi) 23 W) AR £ DT AT

Cb) SR ATBEERE S R SO ST v S R e (0 HEARAH SAA 355

= FUURRDLH]

AH TR A TR RS BUEE S, A RS &AL 52828 (R
PEBCZZ 3 T A o WAL % FAEA BN vHRITI R (BOR] 355 b A AR S I

N SRR GO A FEIRASE TR CRRAPERCER R T OMAR) R
SEMEDE, R AN, XU A2 SN 2~ B U B R A e B A AN RS,
I FRAT 2 FAE Tt AT i R N IR BE VR VAR D o

O A A E AT VS ARl B, AR oS B ISR K AR Ve o 23 A 4)5%
L5 RN 2T (1757 3 f [ B 5 TR R X 03 A 97 3 90 AR S R R o

45



SHRFORE R AR B2 W] 2025 4 B 1k R S v &) ()

BINE AT RN Sk R A B v B Ab
— AT REFRAIAEE

() AFHBUN AT Z 1, AR v R b 520 . RS SR AU
R L BRFAE 1 A AR 63 B B ) 2 RS B T e 32 B 24 F 2 ) A T A0 Iy
Wl GARYE AR H SRR ARV B (0 5 R BRI SR AT TS, IFER
R

1y B AN THE R 45 5 VRS e I 5 oh I th BAR s i LB TovE R
B F TR

20 BT AN TR FE I 55 it AR A e vk T R A R R B TG
PR LIRS

3. hkiliEssa 36 A W U RFEEE . AR TR A TR TRE
SN TE

4y VEREF T AN AT IRAUU I TE 5

5.t IR I 2 DA I HA 75 Rl v RIS T

() AR FIIE R —0), AR RIAEAR T

1. AR AR, H AR fil R BB A

v ARG I I, ARIAIRELL.

(=) NIV FIME B 1, BARERSEA RS2 H G e
AT Z ST A U TR

1 AR AR AR T H fil R B8 AL

2. AFMMIEIE. LS, BAan ALk,

VU 2w PASTRh v RIME R SO REABC 3 DR M Mo a3 K35
FEORRE G BRI I S22 T 4% A S e B B/ 01 8 2 HE I, BUlont % COaRHZ AR i R A
B B ES TR 58— S BRI B 22 ph 2 W) LA T i (R s CIRAE M R R IR 28—
PR AN BEEATF I, AR R

WIIRT G AR BRI R 2 LA ok PR/ U1 B 1, A SR o 5 1, 21 3R I LR A AL

o N FIRF B AT ST RIS G R IE RS I 2 A, T 4 AU T

]II

|

ol

46



He PSR FURHE: B 4 A7 B ) 2025 4 BRI SRl v (RE%0)
IR, 1A ) B A SRR R BT IB A . HE g2 I 24 2 T O AAS
vt Sl AR 5% 2 FHE IR it S T A AL 2 o
= BB NE LR EZRAC KA

) PR R A5 AL

L Bl GOk B AR TR, (RS AE 28w AR, e BRI A R A
e 52 5 A SRR 55 A8 R AS T v R W (R 1A T

A IR R, L SRR (S SRIRIVE R A3, AR HEH
SAT B E T TR AR 3 A i 53k R S 14D 28— SIS PR A P M 232 4 R B I B SR I 0 1
WL HEAT IR, R8T 20— SRRV B R 5 R 5 220 7 AN B R,
NE USRS AT IRIETER ;. HC VR eE SRR R AME AL B, AR
AT E T CARFRZ AR B AR 1 Je PR 55 SIS PR 1 e 52 4 S e M s S P I x4 58
BEAT S, R8T 20 SRRV B o S R s 220 R R R Rk

2+ HEINGAAE R T W ST S e Al AL AR S AN RE R AT 2 ] BRI
PRGSO AR R R 2R BRI TE I SR AMEAR R, SRS AH I AR
B (15— SRR BIVE R A AR ER RS, 2w AT U 2B AT IR E ;. s
(M5 “SRIRBIME SR AL B, CARFAE MR I (0 26 — SRR IR R A
IR R

3. P SN AR IR PP IETE L R A FIHLE . DRI AR AT
DA A5 T O ) R e P i A EOPUS AS B, AT AR s P B i B S B B
FENRABI R AN, W CMERRAE R RRGIMEBCEEAME AR, SR
W AR B R (02— SR BRI PE I SR AN R IR A, b W) DAS T A% 8047 B
W LIRS IRRBIEBEE AL, CIRPAE AR U R 5 2R R i
SAIE, IR R R, W, ik w2 w R A2 N Rk 1%
BT UL R e AT IR £

(2D x5 R

I S R N BRI & R B A N IS EE2) . DA N A e
w RS A S A Y, R R RS 2 SRR E B AMEAL B, BRI HE, B
ARBAE AR ER IR 15 SRR BRI ER AR BRI, s w] A T s 1A 7[R
VAERH; L E I e —SRPRBIE R AMEARBE,  CARAAH i R U Jes 0 2 2R Al

47



He PSR FURHE: B 4 A7 B ) 2025 4 BRI SRl v (RE%0)

PEBCEATG VR, IFEIR R BTl 5 w5 80 5 B AR BR B /U e B0 (1
WNEEE

2+ W BAEW AT G A RPN A 7 AN EE A S U A I, O R
BRAE A2 SRR BIVEBCEAME AL B, AR H, CHSRAE AR MR ER IR 12—
IR AINEBEE AR BRI 2 7] AT Ui in b [N ROERAT R A oM S 2
AIHEAT IR s L A SR I PRAITE R AMEAL T, COARIZ AR W R I (56
TR BEE AR, IR BHRETBUIN B G e B O R IR/
U 3 A NPT AR

(=) WA SRR

I G IR MRIE 1, I EL 3RS A BRI I SoRe 5 4 BRGR AR T A Bl 1 S R
SE MIREFIEAT , B2 51 40 ] DLW E A NGS5 % 5 RN TR N BR PR A /)1 e 4%
P o 4508 A S ARSI T B SR i Sl oot A 46 (1 sl ot SRR S AR, L 2
B BRAS PR 20— SR BRIV B A AR T, CARFAE A B PR A 1RO 25— SR PR e 22
AEHRERBREE, B2 w AT oin b N BRARAT R A R S 2 A T [
B HLCHEM S IRIRBITEBERE AL B, CIRFRAE AR U 5 2R R L
SRR FRARIRR R BT B B it 2l e B O R FRAR VR # iS N
IECEE

P Bahnt 3 Ko7 sl g

Wit SN K 55 B RE T i B I 1 o n] AR E SR K BRI i
SR8 A IS DU AR AN v R RUE IRE P BT, AN NGB R E R AN AN
MNRERIRAE I 8 26 BOL SRR (5 RERBIVE R A AR B, CRIRAH
AR PR (5 SRR BIVE R AR RS, i W] DAz TR b rp BN RAR
A7 TR A S AN HEAT [BIE A s L R i 28— SRBRAIVEBCEAMEAL B, B3k
FAR ARV K2 SRRV EE AR VR, I RIR RS BT IUalox 5w il
SEHE O ER RS/ #8 23 IAS N BT B

CHD Bahoxt 5 5 il

P S 5, B DA 2 T LA L CRER A BRI B SR i A E (Y
PR RN BGE E AN AT, IFH4 R S SMOir Al v RIIUE RSP a4, A
NG HERL A RA AN B RS U 2 A5 B CAp B R A 1 28— SRR B2

48



He PSR FURHE: B 4 A7 B ) 2025 4 BRI SRl v (RE%0)

AEAEEE,  CARFZAE AR ER RS 126 SRRV R AR AR ER IR, A w] LR
TSI b b N ROARAT R4 OM S 2 ANEA T [ A s 0 e B 2 — 2R B
PEBCEEAMEALEE,  CIRFAE AR I 2R RGBSR R, IR AL
O3 T BB 48 5E (77 2k AN B E R AN A 56 B EL AR B B A5/ )1
(RIBR AR SR il S (A NP A B o

N B RAAT ], 732G a9 B ek 2 w] i ML AR
RS« S RIRAT Zp 10 A F MR . PRI A m JE A B S S R SR Vs A
1704, ARG AR, I CARF AR  ARAR R RS IR 28— SR B S AN
BREE, A FHL R TR BT, CIRIRAE R s 2R SRR AT
Vg, IAERR KRR o> Fl A BCAS 5 ™ FAE it DA M 32 1450 R 44 R IR R
[ P R A TIE LS

B R R P BE 128 7 B A AR B

B BAE 2 T A RHEIR Y, B A FPRER ST A RS, Hahx
ZAVREAEIZ T A BN, L EMRERIRE NS SRRBIERER AL, CRE
W AR B R (02— SR BRI PE I SR AN R IR, el W) DAS T A% 8047 B
W LR SRRBIEBEE AL B, CIRIAE AR U R 5 2R R i
SEAIH)E, IR R

O\ SRR A% A AR AL

B g an N M ILLL MRS 2 S EN RS R BN, O R RS
(U5 SRR BITE R AEAL R, CLERSAR M AR B PR B 1 58— SR BRI PR B 2R A1 i
B, s w] DL TR HEAT (B4 s C U (1 58 SR BRI PR B SR A Ab B,
LRI A I AV i 1 5 SRR BIME B A IR R

I 550l 12 A4S H WHAEZFAE S Pk e 9 ANE 2 Nk

2 Bl 12 A H A b BEIE R o A IR LR DA e D9 AN =4 N IZE s

3. Rl 12 AN D EE VR AT D A BRI A 2 S FLIR HR M UAA A T Ak 1 e
KITHT I EE NS5 i 5

4. BAT ARFRE) BUEMAHEAFIES . WA B RIS,

5. PAHEMMEAE S 5 B2 w5 B

6+ ENE R 25 A E I ARSI .

49



SHRFORE R AR B2 W] 2025 4 B 1k R S v &) ()

) HAb Ao
FE AR TS D0 B 2 D2 A0, IFRfe AR5 5K

50



SHRFORE R AR B2 W] 2025 4 B 1k R S v &) ()

FIE

RS- k7wl [ A &/ RN iR L BU ARV 4

o AR 2 S I R D3 ST BT, JF A F B DO TR

= WERAR v RIS W U AT B BOTIA A VAR RS, I BLESHT Y
IR I E

PR R IR A IR A R FE R &
202544 H29 H

51



	OLE_LINK1
	声明
	特别提示
	OLE_LINK7
	OLE_LINK8

	第一章 释义
	第二章 本激励计划的目的
	一、本激励计划的目的
	二、其他股权激励计划及长期激励机制的简要情况

	第三章 本激励计划的管理机构
	第四章 激励对象的确定依据和范围
	一、激励对象的确定依据
	二、激励对象的范围
	三、不能成为本激励计划激励对象的情形
	四、激励对象的核实

	第五章 本激励计划具体内容
	一、第一类限制性股票激励计划
	二、第二类限制性股票激励计划

	第六章 本激励计划实施、授予及激励对象解除限售/归属及变更、终止程序
	一、本激励计划的实施程序
	二、限制性股票的授予程序
	三、第一类限制性股票的解除限售程序
	四、第二类限制性股票的归属程序
	五、本激励计划的变更、终止程序

	第七章 公司与激励对象各自的权利义务、争议解决机制
	一、公司的权利与义务
	二、激励对象的权利与义务
	三、争议解决机制

	第八章 公司/激励对象发生异动时本激励计划的处理
	一、公司发生异动的处理
	二、激励对象个人情况发生变化的处理

	第九章 附则

