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i b, TemEESITHMEE SN 40,188,978.83 JG.

(Z) RYmsx

IS R K T AR AR 44,030,171.42 76, RIKHESS 1,154,559.56 7T, MUK ER
N 42,875,611.86 JG, T ENMULATETR . PPA5 (R E R A B Ak
BT sE A 17 A

AN TE X TR I 8 WAZ A 5l 38 A o4 1E 3 28 B Ty R U Rl i, an s
S NFETSS W= LRvER L S T o0 = U, Mo 7840 R AR S 430
ANBEMSC ] R I A 2

FHAR AT BEUCAS [0 5 43 2R T, HL X LR 2 WO Bl K SRR, 2% 21 F UK
THEIRIEHE R T (L AEAN 5%; 1-2 4F 10%; 2-3 4F 50%; 3-4 4F 100%; 4-5
FLLE 100%, 5 FELLE 100%) , FRAEMES AT 5 B2t 4T 5 00 B Al ok H DEA
D B w7 QB S & s B R M 1 T 279 PN 57 2 B L] Y S R gy = SO

FRPE FIRTEAE 778, NSO R PEA51E 42,875,611.86 TG

(=) Ffrmesx

T T R B VA B Tt AT I AR S% 2 4, K TSR A 352,332.57 TG

TRAST K KR PRAS AR N 352,332.57 JT.

(M) Efth Rk

HoAh NGO NS BT SRk . fRiE4s . fR4%%, K440 8,714,389.43 JC,
IRKHES 1,674,024.87 76, el BUIK ZK 1540 7,040,364.56 TG

X FHRFEAE AR AL . SRIB AT B BRI LA S5 Ji PR K T A2 R A VAl A
X F AN AR, DA S5 IR TR AU A DPAS L % T~ S BUS i s e 3E i AR
JRAT R BRI, 4% ZELRA 2 VAR R 0 ek, S 1 s A5 IS
ANZEEIRDL 255 WIS A W 753 T RE A7 A XS 1 SR A T RS B Rk A, LAR I
J T T TR v 00 ARG A2 2 J R AR BB A VPG B s 0 TORIKHE R, | T IR Ak
25 R U5 K 1r) L, R PPt O %

s BB VPAL T, YRS RUR R 0 N 1,674,024.87 76, HAth SIS IR T
AN 7,040,364.56 JC.
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(R) HAmansss~

A IR 2 B P A A 0 B AL TR, KT &% 1,135,346.61 JG, T4
fEH 1,135,346.61 TG

(79) KEARRUR 5

1. FEAFR
KIARAL R By 7 TR HIBUR BB B, 72 PPl 2l H 0 HAR B 4aan T
HAL: TG
B BAAL AL TR RELDH | HhUERHEBR | BEH | KEnE
R B A HR A PR A 2018/07/17 KHH 100% 5,131,250.00
R E AR IR AR | 2022/03/29 K 57% 870,000.00
RS EEARA R A 2022/09/19 K 100%
SRR ARG IR A A 2020/08/31 K 100%
HHEERHL (R AIRAR | 2020/11/16 K 100%
JEHCHE 5 ELIE R A R A 7 2020/08/14 K3 100% 1,000,000.00
EHERE B HEARER AT 2020/09/03 K 100%
it 7,001,250.00

2. VMG ATE

ARURR FH 5 77 Ay 0 B 15 9 A PR I 2R 4 2 2 A A A T V- AR CRPAe T )
Wz LA VHAE TR i FE S X FE R 7 WP SR AAAED , DAL B8 AL pEAk JE v
B 25 4 B A 25 1A 48 3 LA TR EL A4 g K S RS 8 (PR A A

3. Tt 4R 5HMmE R E 56

2V, K AR B PR 45 R a0 R

AL T
BB AL R et Ll TEEHHME TEAE

EHE S AT AR IR A F 100% 5,131,250.00 24,497,000.00
AR A R A BR A 57% 870,000.00 68,799.00
ARG RHEARERAF 100% - 173,400.00
R FHIE ARG R A 100% - 2,318,300.00
HIEERE (B HRAA 100% - 22,954,500.00
JE5HE S IR AT IR ] 100% 1,000,000.00 -21,549,400.00
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M Bt AL AR B TR E VAEE
LRSS BEARAIRA A 100% - -6,359,400.00
it 7,001,250.00 22,103,199.00

K HARE AR R RV PAS B A 22,103,199.00 76, PG E{E 15,101,949.00 7, 14
BEN215.70%. WETEFERK N FEHESNE IFERLEH R, ST
381 .

() BE&E™

PG YE B N R 5 B8 77 i 2 2R I B8 77, BFE AW, TR &

AR YR VEAS VB AR B 28 530G 0 2 I 2250 1 3 B it e% 271 (B,
it 272 & (), WIHEAE 5,326,352.97 76, WML 2,928,223.48 6. &%
WA ARSI R 2%

Bfr: T
= T T
A2
& (B JRAE #{E
[i] 72 77 - 2 1 1,482,805.32 1,253,079.70
[ 72 - TS 271 3,843,547.65 1,675,143.78
& 272 5,326,352.97 2,928,223.48
1. W&

TR R S480 /NIER A, JE 1 4, IEWAER .

HLF B0 T R R G5 A S TC A BN L I SRS, 3K 271 B (),
BIRe e & A H .

BRI E B 4T H R AR IR P Bk R, A AR 240, B se&i% 3-5
FEIHRITIH, FRAEFE 5%.

2 PHE AR

R4 CE P PGP AE N —HLER &), AV — P RBUS AL . T
VRS 28 VAT o PRAL I AR BEPEAL T R . BRI . BORM SRS I S5 A O 2%
P, HEAIE ST

(1) A RVPA X 20K T 39T DA
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FEULI T A8 G il h e B 5 5 ot AL 1 A — BORVE BN, BB
RIUE BAWERNR A Z 5B, ARYEAL X AR LE SRR, X6 i 47 B B
R 22 5 HIA A5 5 ZE IR DL S 52 00 — 3 22 T S 0k (1 DX 3047 20 i EL SO
Bk, PG A RIS . TR AT

EL T R =0T LLS2 5138 S A% X 100/ (ZESR B FREIE RE0D X100/ (ZE4EH
IS IE RED X100/ (EFRRUEIERED X100/ (FEHZ 5 HBIERED X
100/ (ZEFHAZ G5 ASIE RO

S LLHEN A= (B A+E B B+EH C) +3

T A S R BRI S ARAT AR VROR S R Ak R 4 B o 24 T Fe
BT 251 BSZ R A 5

ZE T A A =T 3 B HE A A+ 5 R 5

(2) L7 B8R FH B B ROV AT VA

VEAL AN B =1 B A X TR

AR = BRI Y — TR R A 2 TR

= (LU A IR- TR /207 i R R X 100%

3. PGSR

AN YRV 1Bl ) 3% 2 B VP Al 4 SR

W T, %
W WA PRAEE Yk
RE =¥ HE BE Y E B | wm
25 1,482,805.32 1,253,079.70 1,442,100.00 | 1,442,100.00 -2.75 15.08
Eg 3,843,547.65 1,675,143.78 3,663,980.00 | 2,653,260.90 -4.67 58.39

A1t 5,326,352.97 | 2,928,223.48 5,106,080.00 | 4,095,360.90 -4.14 39.86
TR PPl E (B %0 15.08%, FEH T M5 0N 2018 FH23HE, Ix
()2 ) 4 ] 5 5 7 0k Fe v SR AT IH (5 48D, v Al 4 H I TR T E N ERAE (5%
PRSI 42 5Lk H 2 H #0245 RN e VR, SR E A

HLF i PPl EUERE R 4.67%, PHEFEIGERY 58.39%. JFUHJR(H
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Fe 2 il v B Y 1) R T s A T B AN R LB BE D A% R B E S, B T s E
Al SR RARL 5 5 10 11 2 PPAT P 18 P R 225 2 i AR BRAS T Fm I 24 = R U 554 1H
FRATE

(J\) fERREE™

A RGN N VA i T ) ASE P AL B 7 s f) 28 i 7L i v 8 S siMb A BR 24
Al 2T R B 1030 5 2 5% 4 JZ PG00 A b5 B A8 IR, (8 A B2 Ak A R A
MUAA MR sk, JRanAERE S e, IrIHIRGHE. S8, riHk
I HER, AETRLA AL A P A P AR B B BCR, $208% S R IK IEHELA R D P
(=

18 FBUE P2 TS BN 1,064,378.90 70, 1P TCHG V8 (H «
(h) ZRER=
1. PHEVEE

BEIRIN NP AL 1 HA T 57 2 BN B 7] ST RER A KR R o
A ARG A

2. PG

(1) FbR. 84

XAV B RAR A 4L, PRl N oA A, BT Ak B AR
FLRFIRSGHE ™, WA B, T A E Tk, T AL
i, WA UCK H BB AR VAL o BT RS B A AT i 44 AT ZE Al
I E AL LA RARBEA LRSS 65 WA S bR B P A A A IR, ARG R
FH B 7€ VRS o

AR EAR (8 = Bt S+ P hia it 3%

A4 VPG E = 1 R 9+ 22 2 B A X AR IR

(2) BRI BBELER

ARAEFH A 25 AR AL AR A b T SR R L H R R, A € iL T,
AL BB Z AR AL R R, 4% 0 1EPFAG .
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PRI 2 RIS B AT A F A 3 TR RS RIS R R A T Al AR 35 (01 & o« A
Bb, BEORPHA AR AEAE IR 155 TURAFEARRL 1 IO SRBE R N EAR T
B AT VR

TABE T VAL JriE A =R B B AR i BEBGE A s MBS . —
WA T LARYMERRIBURAAEE BAT S50 BE,  BRASEAS BETHEA s LA
K N2 38 B B (08 2 ZEARBUAE R RN A B BIIE R R 7795 B A1 Al ™
JREE S AR S5 R ORI R4 BESE 1 22 5 1, 1T X DR B0 N [ AR AR TR . 3
TULERER, AR R B E A .

37 EBGEAE B VAl R, ANE R TR B 7738 2 To e 57 B VP Ak 82 7T LA
K, K37 BBGR I R R 2% 2 B M R U B 22 5 1, HAZ A7 M
PZAE AT G S B ARV LA TR B SR | K35 B A5 00, JErFl A
R IE A AT A N4, H AT E Y BOA UL A BOR LR 1,
A RVPAL T TCiR AR BRI FL A g 5258 5 S 1) Je A2 By ks Bt i ik thANad
FIA DA o

I A E VP VAR R R, APPSR I s DUE I o Wi BILAEL T2 4R 20
BT P A X G I RE R P b 55 WA 1 DR i EEAN LI — R, e e Br [
VPG T RS2 10— Pt T IR e FRIBOR VPG 5 1%

IRV NFESRT S A7 L B B R P s AR 7 it 132 PR ) B 15 T
B DTHRIN, SR FH I8 24 7 Rl S5 R SRS 7 T B3 (0 DL < sk, JF
BT E BAT B BT A vk, FREBUE H A ITELR, R EOR dh
TR B e B ok ST OV EUE, BLAE N T 5 Ml O . 38 AR5 7%
FART U YA B 5%

I WE BRI AR a3, TNAE L5575 i 391 P9 BOR P i KB B SO 5
2+ I HTHAE SRS LB I 73 R (DT

3. SR IE 3 B AR B B AT I

4. RGeS A B EBUEANIN, B E BRI P O 5
AUIPAL B AR T~ F
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n R.

= (@+1)’

PPt {E

n—ZA AR 2 75 i

Ri—ZAGHAREE § 474 e

—HfT

b RislixyxTi

Li—E I

y—BARX PRI TR 2
Ti—4 i FHEARTHER

3. PHEEER
IR EIRVEAE TV, IR B - A TE T 557 PR B Y 40,876,254.00 TT.
HARGE R W 3%
Hfr: gt
FHH AR PG HME WA
FE AR 2,300.00 2,300.00
4 3,954.00 3,954.00
BARELGE - HE 40,870,000.00 40,870,000.00
=7 40,876,254.00 40,876,254.00

TE B BB IR A DA KB 0 B TE T B 7 AR BEAA, 04T AE U T L A4 L

I T (B AR
() BREFFSHE~

o FE PIT A R BE7 SE A Pl B T3 MG IR K HE 25 A PR 58 7 5 7 2E 1

AR TS I IS ) 22 5

I ZE FT SRR PR YRS fE N 586,834.82 TG, PRAL TCIGVR(E .

(+—) HttdemRahEm s~
AR AR B B R 53 7 A PPy BT 0 S PR BRIV 7 i o
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HAb AR Zh SR 5T VPS5 {E 5 301,200.00 7T, AL GG JlAA .

(+2) fafx

1. RATIRSK

RASH K U THIANMA 31,361,924.39 J6, 2 H P2 A RATIRSS 255

RLAT IR KPP A 31,361,924.39 TG

- AFES5R

& FEAK R 5,943.52 76, FEEONTIRSS 7255

& G A 5,943.52 TC.

3+ NATER TH A

S A HR 35 T K T AR 400 852,857.02 76, A MV SR T HE . B AR5
AR T 3857 B ) PP Ay 852,857.02 TG

4. PATBLHR

R A2 B SR IR THT 9 4,498,345.53 T8, 9k R4I0RA 45 J= 1 Al BF A B2
L AE R B I PEAG AR Y 4,498,345.53 TT.

5. A BATER

HAB LA RIK THAA A 1,779,877.58 JGo %FFH FENIRIES R 45
FoAth LA KB PEAG (R 9 1,779,877.58 T

6. —4F A BIHIER S f1 57

— A BA M HER ) 7GR TE N 1,083,647.70 76, AbRI 2 73R4S F1 57 55
Je A5 FH AL ASK 11y 2 29T B AL

—E N 2 AR BT Bh U O PEAS RN 1,083,647.70 JT.
7. HEAhmsh i
HoAth i sh S5t A FR R A TR, K TH 440 1,742.08 JG.

HARR A ST R VPG fE Y 1,742.08 T
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8. BBIEPTEBL 11

B 4E FIT A Bl UK THIME A 159,656.84 0, 3 ELAMRHE FT 13 Biuk WA A 1 244
B V22 5

3 AE A3 B 01 VRIS DN 159,656.84 Tt

(+2) BEEREITHEER

LR IRAE VR, O ARG IR HE H 2024 4F 12 H 31 HEPA RSB
PEIKTHANME 10,347.45 J5 0, PEH1E 16,061.99 Jit, PEALIE(E 5,714.54 Jio6, 1
fE% 55.23%; BEAFLEAGIKIENE 3,974.40 Jiot, VEAL{E 3,974.40 Jiot, &
PP IEDRAE s BEA RSP IK T E 6,373.05 Jion, VFASME 12,087.59 JiG, ¥

fh 118 5,714.54 JioG, HE1E 89.67%.

B AR VAL 45 RIS W R R PR -

Hfr: Jiot
WKEE | THENE WA BEZE (%)
B A B C D
mahgr 9,159.26 9,159.26
Emsh v 1,188.19 6,902.73 5,714.54 480.94
KA % 700.13 2,210.32 1,510.19 215.70
[ 7 292.82 409.54 116.72 39.86
R ™ 106.44 106.44
TR 4,087.63 4,087.63 /
1 JE T AR B 0T 58.68 58.68
HAh AR B £ R 55 7= 30.12 30.12
B et 10,347.45 16,061.99 5,714.54 55.23
st 3,958.43 3,958.43
e sh 7 fi 15.97 15.97
AR AT 3,974.40 3,974.40
BB (AEN 6,373.05 12,087.59 5,714.54 89.67

SR FH B 777 S A DAy 1 4L ) 2 2 R TR -

(1) TCIEE VG E{E 4,087.63
Jigt, FERIRW AT R T R EAR, BA K HAME PRI

2) Kk

SRR B VPG IEME 1,510.19 5, EERT A LS . 035 BLE KN
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s, FEPHERIE.
= WaETEER
(—) THEREAEEL
AR VPAL S RO i B ELIR X R B B BR 28 W) AR 2 B i AL, P A

YO A R T AR EE A TR A = A 5R 5E 7= 4 ft, BE A | AR B st
=, BARHIE, ARRIEEETNE A 25

Al oE H W T Te S A5, SO IR R v DA 3% FH IR AL B R AR
BOFHA 28 (Rt F& A A B A A 2 A I 4t o AR RS T4 B P IR AL
H IS EE K, RAE SR 005 et B8 a5 =0 e,
SNE I B R EFME SEREMETNME, R IERE A6, 15 H IR AR
WEEME. THE AR

I AR A SR AN E = IR H I S BT IE Hia & B - E e E
ErEE — AR E PE G

1. B E HBERETIIE

FRPEFR ) 28 B4 0, AR B H B 4 vt & 3 I 62 435 A A 1 P00 399 349 R) 1)
E HH B4t P BB AT B AR B O 2 S B & E 2 FrElE . AR

R AL B EH R4 v = 3T EAE = B A B T 3 BA TR B B H P 40 = EUE -+ B A
HIFEN A 2 5 B A IE

(1) BHARITRIIEA

FEER BB ARERNGRAFTZON SN SRS RG RSN G E
LSS, BN ZME 5. T RA Ak, B B T 2B E 3]
2029 4,

(2) W2

AT PR AE JE v H PR AE B L8 E 5, A X R AV 4k 82 478 A% O B 7
A FH A= PR 134T BR 38 A Mk AR = 2278 HHER . 8838 AT BUHIR S5 3E4T R 2«
ASVPAR 3 5 B BB PP Aly B, AR VPAL JEME H fE K 8R40, MNP s JAA TR 4 .
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(3) B E A ERE
v WS PR el TR A o /AW T

A B BB R = BRTAIE X (1= PS8t + 47 IH R Ml — BEA 52
i — & 18 BT B A 4 S 5T B4 1S 0 A

= BB WO — T2 55 A+ A b 55 R — A < e B in — 391 1) 2%
CEHEI . BN DT — ISR+ 4 IH A — BRSO — 58
B IB A+ A R S R

(4) =R

PR A SR 42— BUR TR, AR IS 35 40 A2 N B A B I 4
TR, MR IEEA S BARA (Ke) « BEEARAE Ke FHERGE 2 EN
i (CAPM) iHEHIE .

AR: Ke=Rf+pXMRP+Rc

e Ke: Bad BEA A

Rf: TE RS I 4

e AV RS FRHL

MRP: 17 377 U5 A A5 ] 1 2

Re: ARMPREE KU 5 28

2. EREHE™

FEREMET T RIR S A E AN T EEC R, B E BB 24
PUEAELE B R BE 7o BB AN LR, St R B AU, Ak ALk )
3R, R P HE AL AT PR -

3. EZEEAM

FEE M AUR IR 5 A E WSS A U st o B R & IR E LA
B IEA S HOHMER A, R E TR AR AT
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4. WREF=

MART IR SMVAE LHEXAN, B ML EmERNZ BT, £
A TR M 4

(Z) BNBERMEFRERTN

A B L& R R S A 2R R

AL IR R =R R AE X (1 —FrERR) + 3710 el — 3 A 52
H—Eiz BB INE A B 56 i hn g

= F B AU — F2E M 55 Rl + oAb 25 ) i — i 4 A% B i — 34 1a) 2%
CEHZH. HEHRH. PRTHD — I Es -+ IH RS — A S — &
T4 B INAI+A B A5G A

1. EEWFZWN KT

PRI AF BN N ER TG RARS A GEERN.S . |50 RS
) DSP (FR 6D SKEAEN) S E I RIS & AL %, M
SEIEA . TER S R GBI SER SE M AL S R se i e . B REE A IR
S5 AN I T S2Br ) 5 208, W A TR, SRS BARAT N, T
FRYE X LR R S A B A

P S U TE GLan F
Hfr: JiJG
TH 4R 2024 4 2023 ¢
Ao RG RS 8,028.49 7,249.50
BREE WAL 8,045.27 4,098.01
BAFTF R B oA 626.22 93.27
&t 16,699.98 11,440.78

M7 SR AE AR S, 2023 FFINEL 2022 K 69.10%, 2024 FFURNER
2023 K 45.97%, FERMVIENE T ZRTER, LR SWEN, FEA
Wit R ALURT 2 P s RIS ISR IT 40 58 2 B A B, 2023 P GiEREEK
FHY 153 14+, 2024 FFAIEREHKE HY 220 14+, FEET G EKPOE
WK, SFeItg 7RV, IR E S KEET), B ERCRNARIRKNE, i

157




AU A I R AR 2R X 265 BB AR A7 B A ) BT 55 i) 4

B AR LR AN R I TR AT RE PR N, A% T IR B B
WEZR PO EBEE., 5UR. KH. $t22. RPEFERT %7,

i

Za!

B HRGNRSS 2023 FUINIEKZEN 105.65%, 2024 FURAIEK RN
10.75%, FEEWARBY K, WARKEA IR, dRia afE 2024 FIUZ3E
PACTREE T BBCRR, Eahib TARMME 5 BER A HERS , DRI N1 T80 A BTk
B2 ARIGKZEZ IR AT, BKRBHEE. 2025 42029 4F
5T RGBS WNIE K TN 13%13%-13%- 10%10%, 5K F N 11.79%.

BHEE LS 2023 FURAIE K F N 39.46%, 2024 SRR ANIEKF N 96.32%,
BReE S AR R A 2 48R I AT R G TH 9% S5 R R TR . 2B R
B HE DLRF 2R, KRB D THSE . 2025 52029 FF R BEE IS K F K 20.0%.
20.0%- 15.0%- 15.0%- 10.0%, HAEWEKEN 15.94%.

BRAF I I S Foth 2 BN I 2 77 EESROT A IR A A A S b 55, BRI
i BB B S5 A AE AR ENE AR FEA I o

2030 K LURARI 2 755 KA TREE W, M STURARFFAAL . REAR I
DA AR BT A0 T -

Hfr: Jiot

i H &% 2025 4F | 2026 4E | 2027 4E | 2028 4E | 2029 4 (2030 R LUE
S RS RS | 9,072.200 10,251.58 11,584.29 12,742.72| 14,016.99 14,016.99
HREE A% 9,654.32| 11,585.18 13,322.96| 15,321.41| 16,853.55 16,853.55
At 18,726.52 21,836.77| 24,907.25/ 28,064.12| 30,870.54 30,870.54

2« EBEWG AT
BB 2 =] B A BT AL R I AR« 385 N 51 LB R iR 55 A AL B
W PR RRA R T

Hfr: Jiot
T H &% 2024 £ 2023 4
"5 T RS RS 3,455.64 2,757.84
BAEEHIL % 7,086.58 3,832.06
BARTF R B oA 128.25 28.98
At 10,670.48 6,618.87
B BRI R TR
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HEERR 2024 4 2023 4¢
IR G R GRS 56.96% 61.96%
HREE L% 11.92% 6.49%
BAF TR S oA 79.52% 68.93%
ZaBAER 36.10% 42.15%

G RGNS E B ZA BT TR, EERE R IR S EE BT
Tt I HIZE R FEXA R P RSO T RiE R . BEEWAZ ST K, B
FIRBAEA TR, AR E BRI R L RIETAE . 2025 4£-2029 &5
5 RS BRIHEN 55% 53%- 51%. 49%- 48%.

B RETE Y 2023 AR AL Tk S I AOE N A B BRI R EAG; 2024 SRl B E R
JBCRBS AR, IBP TR & P LA R, HEBRRGHET, BT R
T o BREE B AR B BRI RS U LA IR I 2024 FEE, BRIFE N
12%.

WRAE EIRTEDL, KRR 2 7] AR AR SA T 0 -

Hfr: Jiot

W H %% 2025 4F | 2026 4F | 2027 4F | 20284F | 2029 4E |2030 &£ K PAF
RS R GIRS: | 4,082.49 4,818.24) 5,676.30, 6,498.79| 7,288.83 7,288.83
BREE L% 8,495.80 10,194.96| 11,724.21| 13,482.84 14,831.12 14,831.12
£ 12,578.29| 15,013.21| 17,400.51| 19,981.62| 22,119.96 22,119.96

3+ FAt b 35T B T
PRE) 2 m) T EABNL S5 R, AR VPG AT
4 B K FRHAm ey

P B 2 ) At e e PR ODR 32 BN T 47 A BB S 08 S BRn S 7 Hm B
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XSGR UH PS5 7 0 B BN ENTER IR RN SRR 0
AT, OSP4 RS AR 2 = SR g A0

Ao < A B TR T 4n s
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BiFh 20254F | 2026 4F | 2027 4F | 20284F | 20294F | 2030 ER LM
S RSB 14.98 17.47 19.93 22.45 24.70 24.70
Eite R 14.98 17.47 19.93 22.45 24.70 24.70
SCAk B 5.00 5.00 5.00 5.00 5.00 5.00
=07 34.96 39.94 44.85 49.90 54.39 54.39
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PRI A E A S A A EER T, B S SRS T A SRR

A

IR T R SR fE — B FIG K, KRS R 2024 45 BB A AH AR
ST RIG ST, | BRSSP 2022 4 4HE APP, EALREE, Kk
FEFETCHET APP AHR TR IpATREIR . HAL AR RIRYE 2024 4 & A & 8%

SE AT o

FLAR WA R 2 TR, dn k-

BAL: JiG

HH 20254 | 20264F | 20274F | 20284F | 20294F (2030 ERLAE

HA T %7 817.73 845.53 874.28 904.01  934.74 934.74
LAt 20.00 20.00 20.00 20.00 20.00 20.00
=17 837.73 865.53 894.28 924.01  954.74 954.74

6. B3 KA

PRI T B A S A A E BRI S IHER 9 . A AL BE = 1H

farin
~J o

PR R E R — 2 G, IR S MR 2024 52 HIE R A A
RMss Lot LT 428, 37 IH 2 IS B A [ € 557 JEE AN IH T S bn v Tt
PR B 37 IH A A AR R AR BE 7 B ST B R AL BT 2 S s IR 9 5 5 18—
SEMEERIE G . B BB TR T

HfL: Jiot

T EH 2025 4E | 2026 4E | 2027 4E | 20284F | 20294F | 2030 4EKPUE
HR T %7 497.64 51456 532.05 550.14 568.85 568.85
fs A B 4 1H 154.05/ 154.05  154.05 154.05 154.05 154.05
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JTT A R AR 28 X 2 15 DA A PR A 27 55 o ) 4
=i 2025 4F | 2026 4F | 2027 4 | 20284 | 20294F | 2030 EKPUE
710 5 P4 111.96/ 111.96] 111.96 111.96 111.96 111.96
TS FENTR R 68.25|  71.66|  75.25 79.01 82.96 82.96
IR 5% 2% 53.85  63.000 66.15 69.46 72.93 72.93
LAt 90.000  90.00|  90.00 90.00 90.00 90.00
=7 975.74 1,005.22] 1,029.45 1,054.61] 1,080.74 1,080.74

7 BERZR AR

PRI F TR B AL N 8 2R T8 A IR 3 Al Ao HuAth 9 T 45
RSN NSIE PSS (VSO R r s /g R i AN N /AR S e e A B 7R
P, WEAR B H B ERON, AKEREE R S H RAG BE A R R A €

BRAF I I S FAth R b A T2 B - P T R N A N A, R A
FHAARR ARSI 2550 N T RASARRAER A B FH 100 B 357 B A R A
IS BRI, HRKESRAL R 2024 4 HIKM JAH R IR S5 L8548 S 41

(== v

2t PrIA SR Il b e 5= B AN T IH TR AR AE TN s R F= A 3% 525 8 —
e B G
B R ol FH P02 0 R
Hfr: Jiot
HH 20254 | 20264F | 20274F | 20284F | 20294F |2030 4ERPAJF
HA T 357 T 851.30 880.24 910.17 941.12 973.12 973.12
Hr1H % 112.83 112.83 112.83 112.83 112.83 112.83
IR A 2 7.35 7.72 8.10 8.51 8.93 8.93
FAth 36.75 38.59 40.52 42.54 44,67 44.67
&t 1,008.23  1,039.38  1,071.62  1,105.00  1,139.55 1,139.55

8+ 555k FH EI I

PRI 2 = O 55 3 T 2 BRSSO B PR35 . e @its), IR
DAL AN HEAT FI

9. FrEBLKITN

Rl (R NRIEFE AL 3 BHE) 38—+ )\ 5%

PG BRI 261 S5 L+ =5
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AU A I R AR 2R X 265 BB AR A7 B A ) BT 55 i) 4

LB R @rmsny  (ERK [2009]) 203 5, WRIAFES “ERFEEES
PR i SR AR 15% BB R ALY AT A5 R B A A B 5 o AR 41 (A
BB 55 MR R T HE— 2D 52 TR B R RT IR BUR I A S ) (2023 4E26 7
5, WA B A A2 R B 0 100%410 55 i AT A5 Rl A0 S SR
ARG BB W A BT R 7 S HUAS B e AR Ak 2252 Al T 15 B B i A
BRI B F N FHBR B UsCA BB
10, 37 IHFNFESS T

B 73 9 I RE B (I3 IHRTH SO 3 21 P R0 e o xob ik ofe ) BUAT [ 2 9877 44
PRI A TGS IH B IMEEEAT T3 XSk R B g [ 8 57, 42 7t 4 H
JHBEAT VR . P B AL VPAS 20 H CMERS 5E B2 o Fr IHERH A 0000 4 2%

B Jigt
TWE | 202548 | 20264F | 20274F | 20284F | 20294F | 2030 4ERLE
#ﬂié&?& 224.78 224.78 224.78 22478 224.78 224.78
11, BEAHE S H K H
GEAE S HY AR 2 2 A

(1) PP EEAE H AL TRER R SR 305

(2) YEFFBLA A B 587 ) BE 4 S H 5

LA 73 531l 08 74 0 8 A A S HE BEAT SN -

(1) PP EAE H R TREA JA SR 3805

VPG H oA TR

(2) HERFIUAT L7 R YT 58 7 ) BE 45 5 HH BT 5 14 B 7 N

5 SERR I 2 A 8 HL 7 A A SR T ERIBEAT (4 5o /K ST ST B S
T 55 3 TH B PR PR BF— 2K

BEANESZ ARSI 40 F -

AL T
TiH 2025 4F 2026 4F | 20274F | 20284F | 20294F |2030 K PAJE
BAME S 177.47 177.47 177.47 177.47 177.47 224.78
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AU A I R AR 2R X 265 BB AR A7 B A )

ARSLIV 55 B 1A R
12, HIERSMIH TS
BG Y B AHRBE A 4 7 22 E R AR R R KR £ P 7 4
& EREE
#rlRl

B P R R DU PTG . ARSI R IK AR
it BATER TR NASBIRR . At N AT

B A
K

I AR 0 22 =] A2 J T Lo ARE , ot DML SE R A8 IS B8 e idh AT 1 A% S
gt IR R AR E Ry, AFUON:

FEIBR =28 RsNE" — &8 MHRsh R

RIRE B H 15 WS 18 5% & 5 8 FE A BN B D7 S22 Ee ] 347 T

BERSENH=YFEe%e— MFEE%ES

T 25 B OE BT e R, .

BT JIo

TiE 2025 4F | 2026 4F | 2027 4F | 20284 | 20294 | 2030 4EKVLE
Hiz %4 5,617.96 | 6,551.03 | 7,472.18 | 8,419.24 | 9,261.16 9,261.16
=B S =N IET 764.48 933.07 921.15 947.06 841.92

(=) FMENHE

IR AU S P Bl A2 — S R, AP W AR R B

TR, WA IEEBA G BARA (Ke) « HEEARAE Ke FHERGE 2 EN
AL (CAPM) 1HEHE .

~3: Ke=Rf+pBxMRP+Rc
A Ke: Bad TA A
Rf:  Jo XS HR I 2

B: Ak XU R HL

MRP: 737 XSG EE 401 [ i 3 5
Re: fMVHRR e XU 3 240
1. TREIRBZR Rr K E

To XS H = Re K FH B 57 ) B YR 2 % (Yield to Maturate Rate) , [Ef5i Y
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AU A I R AR 2R X 265 BB AR A7 B A )

BT 55 i) 4

TP bR 2 [ R A IR BE Al 2 v H S5 10 SE M 67, DAL R s R 1T
AP =R, LT IE O TE KSR Reo &1 Wind B3R
T PR R PP R o H 45 T 10 4E B E AP U FR 08 2.29%.

2. VRS R Ep

> FERT Beta
. iE FRAK B E R y
BT | e | ) G | () (igp) | BETAM | 8E% | DE | GEMAT
(%) )
FIRK
002131.SZ oo 383,612.54 | 2,092,401.13 | 1.1148 25.00 | 0.1833 | 0.9801
&yl
W,
300058.5Z Wb 201,370.30 | 2,344,873.87 | 0.9704 25.00 | 0.0859 | 0.9117
5
301171.5Z ?ﬂ: 54,166.90 1,330,246.37 | 1.0557 25.00 | 0.0407 | 1.0244
P15 0.1033 | 0.9721

A b XU 2240 B ARYE Wind B3 AW AR A ISR T B RIZEAY BT A =]

() B iH SR E, BAREGE I FE X Beta fHTHRA R

O SMRYE Wind BRE YR A IKFEIZ A 7AW S ALF Beta 6,
SRIERRIE AT A R A AR B S ALAT ) Beta {8, FHiHHEARHFZE L
"] TG AT (9°F3) Beta fH. THEARWNT:

BL= (1+ (1—T) xD/E) xBU

KX BL: AWM SALFF I Beta;

BU: LW S5 HLATH) Beta;
@FEANT L2 T BEASSERE T IR 52 1 P A Al R B8 AR 45 g b

O SRV ke R AE i) H b BEAR LM LR T 1 Beta

PRAE N TR O I VPAS b BEAR SR EE RN B a0 A, tFE g
P45 Beta:

BL=BUx (1+ (1—T) xD/E)

N D/E: PPl ARl i 52 B H AR B A 4544

T: VPG AL F T3 F 2

BL=0.9721 X[1+ (1—15%) X0.1033]=1.0574
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3. THIHNREMEIHRE (MRP) HIHE

T MR AR R 2 (MRPD 2 117 3745 55 20 & BURA 7 7 35 KU 1) IR S 4%

B3 20 P S A s R e e T IR B 7 WA R R A o RN B A D AR [ T 4

MRP I F 1R 300 F8 £ et i, it Wind BHE W 1 S E R R IR E

BSCELAY, FETHE T A AR B 0 TLRF Ut 2, ARG8T 95% 1 BLAR X [A) %)

FHBERBET TR, BJa s AR IE B B AT R . et ST KR A
(MRP) 4 6.76%.

4. NVRpE RS TR R I Re

PRAl N RTEZE G AN AEAT M A . T AL B B . BRI
A =L IS E Eal LN N =S NAYS PN B /b G e O I D=l | & e
RS H 2 R BCH 2.50% .

5. B BEARRA Ke K E
R FRTE S, WA AR AT W
e=Rf+pxMRP+Rc
=2.29%+1.0574 X6.76%+2.50%
=11.94%
(@) BRERMEREMENHE
A DA _E A 8 B IR B A T AR BB, 15 2R B I SR E T IUE
N 33,941.02 JiJG.
(R) BERA~
CENZ S AR BT v AR I B T B A, ARPE VAL 2L H B i R S e R TR T
R RA =R T
TR MBS A =R, AIRA CENME A Bid: LMn. &
WH. BB PR HSEMRITIHMES BRUUAEZR, TN ARSE
T Ja AT A ST A A AN H S LA A AT B AR E N IEH 1R h % 4
TRA .
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AR VEAR i 2 55 = PR AE N 2,777.61 T3 G
(7%) EREMEF~
A E T P A N SCGRAE R 2K, PFAEN 68.27 ot HARIRsh &=,

PEAE1E 124.26 J570; HABA T, PEANE N 25.60 T30 HAt AR 80 4 mh &t 77,

PPASAE N 3012 Ji0; IBREFTISALTE =, PEAN{E 99.10 Tt
e B s L HARE P E A1 347.34 Ji Tt
() EEREM R

AVRPEAR AE 2878 1 A7 A3t 32 B N AS B B
2 VRAEME AN 383.61 it HAhmsh 7,
fifsi, PPAS1E 17.74 JiTC.

B4 RN AN A N A3
PGB DY 191.44 J370; BIEFTGHL

L E M ARG AT 592.79 37T,
J\) BEREIBNENE

LA, AR MR s i E = B B <

L MR e — AR E i =

SRR T IME+ R
36,473.18 JiJG.

DL B2 RVE R e iR
B FiTT
WH 20254 | 20264F | 20274F | 20284F | 20294F | k&
—. B 18,726.52 | 21,836.77 | 24,907.25 | 28,064.12 | 30,870.54 | 30,870.54
W BARA 12,578.29 | 15,013.21 | 17,400.51 | 19,981.62 | 22,119.96 | 22,119.96
BB 4 K n 34.96 39.94 44.85 49.90 54.39 54.39
BT 837.73 865.53 894.28 924.01 954.74 954.74
TR H 975.74 | 1,005.22 | 1,029.45| 1,054.61 | 1,080.74 | 1,080.74
R 2 H 1,008.23 | 1,039.38 | 1,071.62 | 1,105.00 | 1,139.55 | 1,139.55
—. BIVRHE 3,291.57 | 3,873.49 | 4,466.54 | 494899 | 5521.16 | 5,521.16
=. FlEEH 3,291.57 | 3,873.49 | 4,466.54 | 4,948.99 | 5521.16 | 5,521.16
W TS HLR 342.50 425.12 509.24 576.60 657.24 657.24
. &$RNE 2,949.07 | 3,448.37 | 3,957.30 | 4,372.39 | 4,863.92 | 4,863.92
T: 37 IH R e 224.78 224.78 224.78 224.78 224.78 224.78
W AN 177.47 177.47 177.47 177.47 177.47 224.78
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JTT A R AR 28 X 2 15 DA A PR A 27 55 o ) 4
WA 20254F | 2026 4F | 20274F | 20284F | 20294 | sk&:HA
W EIE eI 764.48 933.07 921.15 947.06 841.92
. BVIAERE 2,231.91 | 2,562.61 | 3,083.47 | 3,472.64 | 4,069.31 | 4,863.92
PrEn 2 11.94% | 11.94% | 11.94% | 11.94% | 11.94% | 11.94%
IR 1.00 2.00 3.00 4.00 5.00
il & 4L 0.8933 0.7980 0.7129 0.6369 0.5689 4.7651
HrEnfE 1,993.84 | 2,045.09 | 2,198.29 | 2,211.66 | 2,315.23 | 23,176.91
BT 33,941.02
e AR 2,777.61
e R BT 347.34
k. AR E MR 592.79
PEAtAE 36,473.18

A MR VR VA A AL 8 B IRED EAR AE d B A IR ] R s i e e, B
BB AR LR IR A A R _ B = A R A R AR 57%BL,
DR 75 I IR 2R PP A (P S BRI B 7 2 Rl D BUR R B e O . it A
i BHECA PR 2 B B 2R 2 A et B 12 SRS AS 5 AL AELAA O

ZirE, SR s A R A DB ARG E N 5.19 Jigt. 1
B4z B 1A T D B AR B s A B G W e R PRAS (LN 36,467.99 J5 TG

N, EETECWAITFHER

BTN IEUREH , br B A B AFAEA T — B2 & T B 7= VA B RN
R P s R RE A 2 U F A EE RN EE T B9 AE

(=) BEER

1. PHEEEw

ARYCR H B B AE N E SHE BT Il . GV, RS SRR
T, HME BRI E T VPG R H 2024 4 12 H 31 HERRILTT
{7 2,295.45 Jigc. Bl A5 B RSE~IKINME 3,946.93 Jio6, PEAGIMEN
3,970.47 Ji e, PHAEHEME 23.54 T30, BME =Y 0.60%: S5 GUKITMEN 1,675.02
Jiot, VEAEUMEDY 1,675.02 Jioc, JoHEIEAE: @B IKTEAME N 2,271.91 JITG,
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PHEE N 2,295.45 Jiot, THEIE1E 23.54 J376, BEEFEN 1.04%.
R ) R =R R

Hfr: JiJG
i KEYHE TEAEHE BRE HER%
A B C=B-A D=C/Ax100%
s 3,805.69 3,814.47 8.78 0.23
AR BN 51 141.24 156.00 14.76 10.45
Hrr: [EB ™ 122.81 137.54 14.73 11.99
TR - 0.03 0.03
T SE FT AR B 18.43 18.43
BE R 3,946.93 3,970.47 23.54 0.60
sl fifst 1,675.02 1,675.02
R 5145
il ait 1,675.02 1,675.02
FEE (IrAFH LD 2,271.91 2,295.45 23.54 1.04

ASURPAS B 5 W T v 58 P2 848 23.54 F5 00, BMEFRN 1.04%. SIKHEME
IS B I S B BN T

(1) FehEr=

A UL VG B A IR 3h % - K T B N 3,805.69 7T, PG ME N 3,814.47
FiTe, VPAHE 8.78 JiTt, MMEZE N 0.23%. H{H FE NTER, A B2 AN
HE NI E A, P ESRE T — 2 FiE S8,

(2) [EE#re

AREAS VE FE A AR 8 % 2R ] 5 3 P2 PG TR DRAE RN 12.47%, YRS FE 3
8 14.73 Fo6, BWEZERN 11.99%, HAISHEFERT .

OFE AL EIRE E N 2.36%, FEH T WREE el s
s/ NI ZE T, E PRI A L, BUE TN E SR A R
K.

QW TS FAEREZE N 1.83%, HHFEGEEN 26.82%. JEIHIK
1B A& Ak VO BB PN 1) HE - 0 5 T B AN A R B R BB A i N B a 3, #50fdi e ik 4%
PPk BB VR 5 1B B VA s FH I 2 5 5 SR BR K T Al - 3R 0 45 4 1H 4
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AU A I R AR 2R X 265 BB AR A7 B A ) BT 55 i) 4

PR ETEL
(3) LEHE=

ARG A B TSR B —— A e B~ K 608 0.00 7T, PFAG{E
79°0.03 7376, PHAGIEE 0.03 F370. HEAE R 32 B AR VAL v Y 1) e e
BRSNS, EIKIEE, PR RE T HAME T 2

2. B ERNE A B

(1) BRihEEE

AR RVEAL G B A B T R R EBRAT AR AR AR TR MR 4, KT E N
5,591,320.15 JG.

ORATAEK

FRATAE A7 E v B T AR AT A R ARAT VDV iR S AT L 2 ANk
o, IKHANE N 5,495,840.02 76, NARMFR. T ANRMOAAEH, PHE NG
1% SE2 i T TR AN (B A S TP AE

WURRAT A7 3R ¥ A% S J5 B IK T E 5,495,840.02 Je/E A TEANAE .
@QHMh M4

HA 1R gt & AN AT K P &%, WIHANE Y 95,480.13 Jo, LMZSL)E
I T A 1 o PP A

HACHA 5% T 8% G 42e% 52 e F K TN B 95,480.13 JCAE NiFAS R
W RS TEEEN 5,591,320.15 JG.
(2) MWK R

ARUTTASE LA B SO APl A RSO = ChIED A IR A A
bR — A RRHE IR AT AT (R MR IRA 72 3R IR 5% 2%,
T 90 T, KR 28,898,038.80 i, IRKHES 1,179,907.93 Ji, Rk
118N 27,718,130.87 TT-

ARSI, AR URVHA B Y R RSSO AN AE S R A BRI, APl 2 22
PAMK S 70 BT il T XU 45355 o X BRI T AP A SR IR AR K %, 1 SELANAE 5%
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JE A I RHBAE LR 2% A5 B AR A7 B A ) W ST 55 1] 4

T RS R, 1-2 4% 10% T XS 2k, 2-3 3% 50% Tt KU 2k, 3-4 4F
K UL E3% 100% i KU 2%

2 UL AL TAE, T aPAl XS 4 1,179,907.93 JT, MUK RGP (E
K 27,718,130.87 JT.

(3) Ttk
A YRPTA 0 ] P P FIAT K S R 5 Aty B A TSI M R R B R R A BR A A
I8 78 5% i 28 i DX 28 RE 5 A B 2 ) RO b S 45 2 SO AA S A B A ) 5 P S 4 IR 5%
2, b 50 W1, TKHEMEA 1,567,288.89 TG, I%4 K% S J5 T THI LA A VRS 1

WA K R PEASE N 1,567,288.89 TG
(4) FHAh SR

AR YDA Y P9 1R FC AR RSO CR B P Al AL R ISR B B ER AR &
H AR RS SOAAE A PR 7RI E 5 55028 X 2= BHB IR 3 BR A 7 25 11
FRAFEE%%, it 13 00, WK AKFN 2,729,283.00 76, PRIKHES 48,820.30 76, I
At 2SR FHEL A 2,680,462.70 TT

ZA% L, ARUTAL A A 1 RO KA AL A KA IR, ARVl 2
PAIK 88 23 B A T KU 5% o 0T B ORI 7 4 1 RLSGR IR AR K 8%, 1 LA % 5%
it AR AR R, 1-2 SE4%Z 10% T RS 2%, 2-3 4% 50%Filit KUK 2k, 3-4 4F
S UL b4 100% T E KU 4 2%

2 LA B PRl AR DA XU AR R 48,820.30 TG, A R UK VA 1E
2,680,462.70 JG.

(5) 1717

ARV VEEE N A7 T A & RB L AR, FEZESWEITHARRSTH &
R & AT E N L HRE S, IR HANE N 469,070.13 Jo. iRIE I H A [H,
MSEG R, e — e FE e TP EE . HEAAXN:

PEAAE =K THAME X (1+BRAFRIED — A B9k
s AR 28 = ) S A8 A

170



JE A I RHBAE LR 2% A5 B AR A7 B A ) W ST 55 1] 4

JIAS 4R A B DP A B0 2024 52 5 T 55 K8 s

FHIRAE 9 LAzt H S 2 9Bt ML I BCR T SAS H, BAR I Bl . i
Bl BB BN L3 J7 08 T .

2Ll BV, & FE L A PG {E Y 556,879.68 JT.
W7 DR PEANAE Y 556,879.68 TG
(6) HAthirtzh vt
HAbR B B2 P AR EREURLAR, KT 30,577.36 76, DAAZSE S 1)K
T ELAF 5 VA AR o
WA S B3 7 VRS {E N 30,577.36 JC.
(7) [ e %= — w2

AU VAL O DN E THE BIAE i E AW 1. B T i% 38 B (B),
it 39 & () , KHEEME 1,709,611.51 76, WHFE 1,228,067.01 J6. %Kik
Z W BRI T2

BfL: TT
W TH A A
FHH L & (B \
A HHE
WERET 39 1,709,611.51 1,228,067.01
[i] 72 77 - 24 1 805,975.23 624,099.55
[ 72 - TS 38 903,636.28 603,967.46
@O AR

NS URPAl VT P9 R T i ok R AR IR S A MBI A RN, 3t 38 &
(£) , WREEFMM.

TR NFEG V260L NREE R A, 1 Am, AR

SR BN, B S RE B 37 IH R AR RT3 52, FLZR 40
HLF I 44 3-5 R THEITIH, FREE 5%. AlE e 55w & R i M i A&
T B A o

@V sk
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JUHE A A R T 2R X 284

S PR 7]

W ST 55 1] 4

MR (B PP PO RN ——HL &%

AR 2R 54T o PRAL I NARIE VAL B A E A

fF, EAE SRR,

D), BV BORERBURASE . T
gl E SR PSS

A RVAL R R ] T 3R AT VR, 7 e R L B AR AT VR A

@ Tl 45 R
ZovPAt, TS R M E I R E R, VG N R
B TGy %
BE T VA s
B JifE i} Bt e BfE | %
-%ff 1,709,611.51 | 1,228,067.01 1,496,460.00 1,375,367.50 -12.47 | 11.99
2R 805,975.23 624,099.55 609,400.00 609,400.00 -24.39 | -2.36
i 903,636.28 603,967.46 887,060.00 765,967.50 -1.83 | 26.82

AR VRPEA T R A ) T 28 2 [ o 8 = PPAL SR R RN 12.47%,  PPAL 1 E 1
HFN 11.99%, B E T

1. BRI E IR RN 2.36%, 2T WA E P2 B ae kb b
E/NRIR T, B Re IR A LR s, BUE R i LSS AR
e 3K

2. PRI R RAE Z N 1.83%, TR EBIE %N 26.82%. JFEAE IR
182 2575 BB PN 1 R 5 T B AN S S B R i N FRta 3, 35U o 4
VPG TR AR DA 5 158 268 A2 VA BT F I 200 F AR IR KT A - M 55 4 IH 4R
R FTEL .

(8) LB =—HAD T B =

OPEALTE

ALV ) oAt ST B 7= 2 NI ARG 77, S 1 T 4% . 38 TR
YERURT 1 Bk BEF] . BARWTR:

— ) Foree
F | spurennns | xn | FREEET | B pan0w | leme
.= IS R iR

_ P & i
1 | bxadsite.com R 44 2021018583 E-1 By 2021/6/22 | 2029/6/22
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