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I am pleased to provide you with the 2024 Annual Report for 
FinWise Bancorp. In addition to delivering a second consecutive 
year of robust originations from existing strategic programs, we 
made significant progress towards our goals of expanding and 
diversifying our revenue sources to further enhance the 
company's long-term earnings power. Moreover, our business 
remained resilient as we continued to successfully execute, 
innovate, and grow the loan portfolio, all while maintaining 
prudent credit underwriting standards and strong liquidity and 
capital positions. 

For the year, we delivered strong financial results, including 
originating over $5 billion in loans, and focused on leveraging 
our financial capacity to further scale our lending platform, 
fortify existing partnerships, and cultivate new relationships. 
Specifically, as part of our Strategic Program Lending, we 
successfully launched our Credit Enhanced Balance Sheet 
Program. This program addresses the challenges that lending 
programs face in diversifying funding sources and managing 
capital efficiency, while providing FinWise with a yield 
enhancing and relatively lower risk lending opportunity. We also 
incorporated Payments (MoneyRails™) and BIN Sponsorship 
into our product offerings. Our MoneyRails™ product provides 
strategic partners with a centralized, secure and efficient 
API-driven platform that facilitates the movement of money.

Furthermore, we were successful in expanding our strategic 
partnerships throughout 2024, as we added four new lending 
programs, two of which include our Credit Enhanced Balance 
Sheet product, one payments program and one credit card 
program. The pipeline for new programs remains strong, driven 
by our strategic partners' enthusiasm for the comprehensive 
benefits that our integrated banking and payments platform 
delivers.

Additionally, our existing primary business lines performed well in 
2024. We are particularly pleased with the solid growth 
showcased in our equipment leasing and owner-occupied 
commercial real estate loans, as these portfolios delivered stable 
interest income and solid credit quality to the bank.

Our diversified product offerings now enable several use cases 
for our partners, providing FinWise with the opportunity to 
generate more stable and recurring revenue streams. Having 
completed most of the large investments in our new initiatives, 
future expenses will be primarily related to increased production 
rather than development costs, ultimately driving positive 
operating leverage.

On the regulatory front, our multiple years of proactive 
investments in compliance and risk management have positioned 
us well to lead fintechs through a rigorous process to facilitate 
regulatory compliance, providing us with a strong foundation to 

gain additional market share. 
Key 2024 Accomplishments:

• Announced four new Strategic Lending Programs, two of 
which include our Credit Enhanced Balance Sheet product, 
one Payments program and one Credit Card program.

• Launched Credit Enhanced Balance Sheet Program and 
stood up our Payments Hub (MoneyRails™) and 
BIN Sponsorship offerings.

• Grew our balance sheet to a total of $746 million and 
delivered net income of $12.7 million, or $0.93 per diluted 
common share.

• Increased our total shareholders' equity from $155.1 million 
to $173.7 million, representing a 23.3% total equity to total 
assets ratio as of December 31, 2024.

• Grew tangible book value per share from $12.41 to $13.15 
as of the end of December 31, 2024.

• Remained focused on building our pipeline of Strategic 
partners, which has shown solid results.

To support our growth objectives with strong leadership, in the 
first quarter of 2025, Jim Noone was appointed CEO of 
FinWise Bank, while retaining his position as Bank President. 
During his successful seven-year leadership role at FinWise, 
Jim has been instrumental in shaping our strategic roadmap 
and the development of innovative banking products. With 
over 20 years of experience in the financial services spanning 
multiple leadership positions, Jim has the expertise needed to 
further guide our bank toward achieving our long-term growth 
objectives.

Looking ahead, we are incredibly excited about our business 
outlook and growth opportunities. For 2025, we expect 
incremental growth contribution to be derived from our Credit 
Enhanced Balance Sheet program. Longer-term, our recently 
launched Payments (MoneyRails™) and BIN Sponsorship also 
represent solid growth opportunities. 

In closing, I want to sincerely thank all our valued team 
members, partners, loyal customers and shareholders for their 
trust and continued support.

Sincerely,

Kent Landvatter
Chairman and 
Chief Executive Officer
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MANAGEMENT
Kent Landvatter
Chief Executive Officer of the Company 
and Executive Chairman of the Bank

James Noone
President of the Company and President 
and Chief Executive Officer of the Bank 

Tasha Clayton
Executive Vice President and 
Chief Operating Officer of the Bank

Robert Keil
Executive Vice President and 
Chief Fintech Officer of the Bank

Michael O’Brien
Executive Vice President, 
Chief Compliance & Risk Officer, 
Corporate Counsel and Corporate 
Secretary of the Company and 
the Bank 

Richard Thiessens
Executive Vice President and 
Chief Technology Officer of 
the Bank

Robert Wahlman
Executive Vice President and 
Chief Financial Officer of the 
Company and the Bank

BOARD OF DIRECTORS
Kent Landvatter
Chairman of the Board, 
Chief Executive Officer of 
the Company and 
Executive Chairman of the Bank

Howard Reynolds1,2,3

Vice-Chairman of the Board and 
Lead Independent Director

Retired
Pride Transport Inc.

Gerald Cunningham1

Purchasing Manager
Goldcrest Homes

Thomas Gibson, Jr.3

Retired
Utah Department of Financial Institutions

Susan Ehrlich1

Partner
Core Innovation Capital

Alan Weichselbaum
Chief Executive Officer and Founder
The Wexus Group

James Giordano2,3

Chief Executive Officer
Cambridge Medical Funding Group LLC 
and Care Cap Plus LLC

Lisa Ann Nievaard2,3

Business and Industry Outreach Lead
The Church of Jesus Christ of 
Latter-Day Saints

Jeana Hutchings1,2

Executive Vice President
IMA Financial Group

EXECUTIVE OFFICE
756 East Winchester Street, Suite 100
Murray, Utah 84107
Tel: 801.545.6000

INVESTOR INFORMATION
A copy of the Company’s Annual Report 
on Form 10-K (without exhibits), 
including the financial statements and 
the financial statement schedules, filed 
with the Securities and Exchange 
Commission is available upon request 
without charge by contacting:

Juan Arias
SVP, Head of Corporate Development 
and Investor Relations 
Tel: 877.794.2410
Email: investors@finwisebank.com
Website: www.finwisebancorp.com

TRANSFER AGENT & REGISTRAR
Broadridge Corporate Issuer Solutions, Inc.
Attn: IWS
51 Mercedes Way
Edgewood, NY 11717
Tel: 844.998.0339
Email: shareholder@broadridge.com

AUDITORS
Moss Adams LLP

STOCK EXCHANGE LISTING
NASDAQ: FINW

ANNUAL MEETING
The Annual Meeting will be held 
at 10:00 a.m. Mountain time, 
Thursday, June 26, 2025, at 
Jordan Commons Megaplex Theatres, 
Capra Room, 9335 South State Street, 
Sandy, UT 84070

C O R P O R A T E  I N F O R M A T I O N

1 Audit Committee
2 Compensation Committee
3 Nominating and Corporate Governance Committee
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