TG RAGFITH IR EE 7] R 2B 6 3 5 I IR 2 r] B R AT B AL B R ERE L B B IR AT T, 00 AR WAL
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SUNSHINE DILSANDS LTD

SUNSHINE OILSANDS LTD.
[5Gt Aab A PR A F] *
(—SIRIENIZ AP BT 17527 o 3 4 e (5 e L HY A IR A A D
(FWBAZF: 2012)

BE_PR_HF=-A=1-HLE-FERELM
BB RS
WE =R HE A S B S WA RS GRS 2O s =2 e S A S Hak =

8 H AT 1, 120 EINJCIRE 0 INJC. A1 imisss S8 FREFERLHP 2025 F£5H—2 West Ells iR IREIE AU
NI

BWE T T HEZA = HIE=EA PR SN O —ERE SSUON (BRR) ) & 170 & nJcisd, =
F DU R R A S 0N 10 BT

BEZFAFE A= HIE=EA SR GR AL 190 #inyc, MBE -F - E=H=+—Hi1t=
I8 At 50 Ehnoc. —F R =+ — HIE =8 fA8 8 B e R iR oR R 2Rt 2025 5 —F
West Ells mtfifREEMAIAIRK,

CRCTEEFE, BERAAFREFEIRA R 970 Binvt, BHERERM T D IEE - FEEER A
N B R R IR AT A 2, 210 #NTT.

REFZIF=EA=+—H, ZFZNEH+ A=+ HAAZFZWE=H=+—H, KAFEMHETWT:

_MH ﬁﬂﬁ

Fm s EERE CROBRFra REAE B 2D 0 11,192
R mb E s 8 /D 0 1,665.4
B SECAF=A=+—HIt ZEFoPE=H=1+—HI:
(Fme) =X (! ={fH
BN UEHE)  CRERE— I MERE el s G (1,710) 55
ﬁéﬁﬁm (1,878) (481)
St B A A = I R IR AR Ol ED (9,716) (22,144)

CERBE
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=HA=+—H ToHEH
M R B 478,027 476,446
AR B BT AR & 239,831 239,259
B R 28 7,055 16,848

RFEFEGEMALE T B F M BIREC AL A EG R R &R, HREHE.
i, —E - RERATNA
REME, —F-HERAHUH

PR FTGGR B, HH G IR HFFRETIE LR TR L L AT Michael John HibberdsGAERFEEAT L1 LILBLIFH
T FE CHA TR AR L L
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SUNSHINE OILSANDS LTD.

ARG e PHMBRRAEEERS
B#E_ZT_AFR_ET_NF=A=t—HL=@EA

RIEBMEARBR AR 51-102 , B485 , $£43(3) (a) &R, MREBAMLANITEIRLGRS PHIR
BHRENEE , WL ABERGRETPHMBRERN EBANLENMIREEMBHRERNER.
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SUNSHINE OILSANDS LTD.
R R S M BN R

( WFHTAV )
TR e g 111K
L =A=+—H +-A=+—H
BE
TREEE
He S 309 $ 319
Z 5 R E A EUR 4 16,055 16,177
16,364 16,496
FEREEE
FEWE 4 1,504 1,496
HAth FEULR 4 - -
BNiR R AT 5 239,831 239,259
ME  BERRE 6 478,027 476,446
ERELE 7 5,180 5,326
724,542 722,527
BEE $ 740,906 $ 739,023
& RS
REEE
25 - BNASRESEE 8 S 87,889 $ 81,863
Hith &k 9.1 14,454 15,213
&% 1,195 -
BEBES 9.2 11,501 11,511
HEaE 7 583 575
115,622 109,162
ERENEE
FERHR 2 8 206,055 204,055
BIEATIER 213 56,325 56,205
REER 214 21,688 20,990
Hitn &3 9.1 4,195 3,890
BrEs 274,066 274,315
REEME 7 363 509
B 10 55,537 53,049
618,229 613,013
maE 733,851 722,175
RS
AN 12 1,318,681 1,318,681
ROBEERS 133 76,416 76,416
EANTE (4,453) (4,453)
ERREEES (2,300) (2,300)
ER5IE (1,379,616) (1,369,900)
AATEE AL 8,728 18,444
FEERIME S (1,673) (1,596)
RER D $ 7,055 16,848
BREBRERRES 740,906 $ 739,023
KR (ME2)
FERBINES (HiEE22)
rESEHE
gL, MBI
BUHFRITEE BITEE

F2 RN AR S P B IR AL,



()
e RN HIYBR AT

BRPHARSEERZEBER
(UT AT, WEGREFIRA)

BE=A=+—AL=@EA Mgk 2025 2024
WA
FHHE | IRYTR s - 11,192
A A 16 168 536
SEE (Wi ) /B 204 513 (12,309)
681 (581)
k3
R - 4,942
B - 2,441
e 1,878 4,290
B¥E. FERME 67 184 2,619
—BRAR 17 5,301 4,604
RE R A 18 3,111 2,740
BRAT A E RE A A EEENNE ] ]
$ 10,474 21,636
RATRIE (58 ) (9,793) (22,217)
Friew 1 : :
BRI () (9,793) (22,217)
BER O BRROSHY (58 )
(77) (73)
AEERBRAATRRFTBEWIIN (58 )
RizawA (68 ) B § (9,716) (22,144)
SRESREEER (58) 9§ (0.03) (0.09)

BRI AR B4R S PRI 7 R M L.
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SUNSHINE OILSANDS LTD.

( AT HTTAVT )
BEREATRE

EEZ HiERE EXRE SMEE 5t #Et JEFERR S gD

“BINME+"H=+—H#eR $ 1,318,681 $ 76,416 $ (4,453) $ (2,300) $ (1,369,900) $ 18,444 $ (1,596) $ 16,848
ENBRIEREEGA . . : i (9.716) (9.716) 7 ©.793)
EEREEES . . i i i

ShEE I 38/ 18 . i i i )

BTEER (N 12) . : i i ) ) i

BB TRORE S BIRTRE

REEERGRIFRTRE (W5 12) . i : : i ) i

TR BTG : : i i i ) i

TR BB R - - : . : : i }

TR LR B BB E (I EE 133)

ROTBEITHA , MIBRELERIER (27T )

TECRE=RA=+—HIL=EB4% $ 1,318,681 $ 76,416 $ (4,453) $ (2,300) $ (1,379,616) $ 8,728 $ (1,673) $ 7,055

TEC=F+_B=t+—HWEe $ 1,315,265 $ 76,416 $ (4,453) $ (455) $ (1,294,508) $ 92,265 $ (1,218) $ 91,047
FABEFERETEBE - - - - (22,144) (22,144) (73) (22,217)
EEREEES

SNEW % / B518

RIBESRHLHRTRS

TIERERERITRG

TTEERER BN G B

BRI D HERNEERTEE 133)

B EITRA , HIRIEERIE (S0t )

TETME=H=1+—HI=ER% $ 1,315,265 $ 76,416 $ (4,453) $ (455) $(1,316,652) $ 70,121 $ (1,291) $ 68,830

BERBEMRRBRRARS PRI HRRMEE. .
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BARPHIGRSRERER
(LT Hoc sz )

#E=RA=1+—HIL=EA~ b 2025 2024

T BB e

BN/ (&E)F8E $ (9,793) $ (22,217)
=% 18 3,111 2,740
RNEIFIME (WE ) / BIE 20.4 (587) 12,308
HAMUA 16 (2) (@]
e, REREERE 6,7 184 2,619
J«M%"E;%E%E’]?ﬁﬁ 133 - -
FRETEEESEH 24 5,848 3,635
BEERFTIRM (FRA ) MWIREFE (1,239) (916)

KRETETBIRE e

Hit SRS 16 2 1
e E AR 6 - 429
R RS EENR 5 (121) (286)
M BERRENR 6 - 115
R BEE LT 24 - -
REEHFTIRG (FiF ) MIRSSE (119) 259

BEZTEELHIEERE

ST BMKFTEIE - -
A BITRANRR 12 - -
B RAFR SN 18 (398) (60)
WB|HMER 9.1 323 685
EEEHME R 9.1 (718) (601)
WEIEB AT ER 213 123 15
BEBRBATER 213 3) -
WERIIRERE 752 667
BEWE 1,438 -
HEEEMNR (162) (178)
FREREZES 24 - -
MEENEEMNIRES B 1,355 528
IREAVEN / (R ) B8 3) (129)
FYIRE 319 527

EXRFHHPMNERFBENIRETE 20.4 @) (10)
HERERS $ 309 % 388

FLHEBM BRSSP HRMHERE.
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AR 4R 5 o A 1 B 3R R Bl 51
B#E_T_hFER_FT_NF=-RA=1+—HIL=ER
( UFHMTIVT , BHBEHA )

1. KRTER

BYHRARAS (TARE, ) RIBEELF B+ HRENBAEBSWEREFMMII. AATEESHEMBURN
1210, 635 - 8th Avenue S.W, Calgary, Alberta, Canada T2P 3M3. ARTRMNR_E—_F-A—HRBEERLAHEE
("BERLRBE) ) GEEMSRBMARAS ( "EEBHF, ) £, MMRHRK 202,58, R_B—_F+—
B+AB , AR TERMEBRNZHREESFS R (" ZRBEBRAM, ) £, KRERBAHSV0 4. RIB—AFNA
=+8 ., AREESHRIEFSRSMEMED. ARTEBENEAERBEBEEBRRITE. AATURHENBASRE
("AREE)).

AEEWSEIGARRCHEE BRI LENEAMNAAESNECH SHtREERVER. MBATNFBERES
RIBIEE 23.

RZE—NEFEMA+AE , Sang Xiang Petroleum & Chemical (Hebei) Limited ( "EEY6mEdiadt, ) R EEMAIIZ &
BENET, ARTMEED 51% R, BRI TN EESEZ MU R ES MM EEMEENERE KE 0430

=

=,
2. RREE

FEEE

IWSEBRASPHRVHERRCREECEELERFR  EFCERBNUBARNART  EEBEHBEEFEREENET
BEREE - GEMBREDEEIANNBEEFENEREE  UEAREREIFHLIRVOELERT - AEERE
ETHREREGENEEANMES - AR - HERBFEIABESHNRE  MAEERERIBKETESE  LUSE
AR EUBRRIELABS  TIEFEHIERBZEE - B8F WA - BXZREEREERERZDEE
TR - MEFRAENBEEJREBEAN - FAl2 - fURFINNERHENEHETEAT ( W) - FNEE TR
FHEER R West Ells ITHE - MAEE O AEREERE West Ells IRE REMEBEFLHE - 2552 e HAEER
BWest Ells EE BN EERREREENIGEREARBTE -

HEE_AF-A=-+—HL=ER AEFEELFIBEEERBERIFEREZNFER)NI708MT  BEF
_hFE=R=1—H FEENRHREFENR,930 Bx - FEERFRHENEHETHERNENEH - WES
BZIHRME - LUnEEOBNAEREEKR - BEEBNEFELRE - 1L - ARARREEN A BB SR Z
EBSRESERR  FAREENNEENHRFAISHRENNIENESE - EEBERRBEEEAIEEN - B
EHEEBECENENELTENRRE - REVMBRERDEFECEEERFS  HENMIORRAEBRESEIREMN
RERWINMEIREEHETEMENEZH  TESEZHWMEUEERRE -

EEERREFHECERROEN LEFERONAL - ILLEEESEECHBRAMREERERS RIZTAHF
=RA=T—HZREEESIBNIRERE - SEEINEEIRE - UREFREERXHNRHEKSERFLHRER -

RNTFELENENIBORREZEAENERBPANE - ER0ENEE - HIRALZAHSIMNREARERLETER -
ZEHRRARS W HEZRKE  SENEHBETERNE  UZAEBHEIMNE - UREFETEB KT E ZFIBIER -
IEAEERRIUAEEZEARFELCEBNEAESR - FABFANEEXLNRBNLEZER AT2024FWEE
MR EREH2024F LETFR R BENTHNMEE - AREERRNERREN I N HXHERENKELZHEBRAR
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ERNZEFIMEEY - ARTARAEBRTEMBERETGFEEANAR  BRXMNELSEFNREENBREAEAERR (Wi
92) - EEEAHERALNTINMERK - WETHNUAENEBERENIZERERINNE  EMBFHESENS
B MuERERMREALRAEANEEFXMRESRHERINNENRETRS AiRE - MEKETRZZE A
FZA=1T—HE+TERRIPNERENERESR EEECHRRERRREEANETH -

21 =¥ 471

ICERRGE PIMBRRDIZERGSHENESE ( "THERIHEAESE ) ) BANBERMBREER ( " BRMHE
WERRA ) UREBHMERSMARATRSZ EHARR ( "EHRA" ) URBEBLATRAESR - GRSHPHM
BHRRERBELAARHN - TOESHMTEHRANEEE - BPRSHPBMBRRUMNT ( "$" )R-

BRGa PR BRERR Y EEBEEERBUENERENREMS - FAEE—BER ST BREBARMBREMZIN

FREHE - RBERFHERESER ( "EEMBERSER" ) GHNEZESELAETNEESHUBRRPHRLERS

BHERBECAR BRSNS  HRABRRMBFHRESENFISN "ERGEKRA L - BRMBREENESE "SMIE,
REIRMFHREEFE229E "NERZRBMIBMN L BRI - AL - WSEMBHRREEHGE_ZT_NFE+_H=+—HIE

FEZREBRFEFEGHUBRE—ERE -

3. RAEETNERM SRS ER(FRS)
RAEE  AEECRATIHERSEAESE ("BRSAERIES S, ) WM REERTBIRM B RS,
R R 5 R S RIZE21 SR 212 RZ B 3 1

RAFEERBEMI REETNERMBREENHAEERAEERUBFEENMBERRE RN/ ARG
BRREPIERBETREATE,

E R 151 K L3 AIHTHY B BT 75 2R 5 2 BRI 1EET
FEEEARRFBASRM S AT RERN N IEERM RS ER REBOMIER]

My BRI H s %A ORERaEE SRIRNSEEME

= 1y cH|

B ERE ke 1, BRMRRSE0 BEUSHRoeREEis - 5 11 85
7, B RS0 9, BIRBI iR S

8 10 BEIRS & st 721557

BER R 75 RS 24E R 18 M REN R IRBIBE °
BIFR 75 RS 2R 19 FEBAREENT AT BB’
BT B IER SR 10 B REZHEKE NN SR L ANEEHENFA

B R 287 53]

1. F2026 1 1 H32 17 F46HIFEERTA 50
2. H2027 1 A1 H32Z# 1 HIFERRA 50
3. BHREFFEE HAELZ 1 16 1992 1

RABESTEH , BAM RSB WERMH RS ENGAZHAEENER R B IR RENEATE.
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S B AERAT

4, B 5 RE it EUEIE

“EB_RE=H=+-H C—E_M&+-B=+—-H
%5 $ -3
Hith SR — JERE 16,055 16,177
A S EUER — T8 -
SRSt B - JE 7R 1,504 1,496

$ 17,559 $ 17,673

1

FEERTHESESTY 30 RNEEE - AEERFSTANRARERADETRS - BLEHADBEGEE
EENE AR 25 AARREEAKLER -

i

FEENSREEFERRBERBEINERTERWE SRAIBRER - ESRUNBENARERRAZERERS
T - BRSEEBANNEROCRUABEBARZ ETJEHQHK/RE’J IMTETEER - UHHEFARENRER - 17
FENBELCENNET FRE - BHAERF  TERSHTEERRRTRIBRAR TR E -

EARREHMA - SR EARBEARBZERE -

FEBRBENEREFAEFREEDBUIRRAERREREE -

HE _hFE=A=1+—H  &XxRIESXTHEWRANTERESHEXEN -

5. EhiR KRRy

“EBC=&+"A=+—AmE% $ 237,971
BEABEX 560
FREEH 728
“EBECNE+"A=+—HmER $ 239,259
=Nk 121
JFREMZ ! 451
“E_RE=A=+—HER $ 239,831

1.  FREEZEFERELR G BEENGEFRERETZL.

RIBEER - AEEFGEHRNIEIRSELEWRE - KETHE (28 ) A SERSELEUNIWETEE
=R FVLCD AAMEEHN - A z2ERRSELBENRPARKIESRE (RE ) WIREFEN - RensaERa
BUSERHEEITMEN GL Petroleum Consultants ( "GL)" ) #REIAEB MR HEERE REEFRETER - FVLCD &t
EhERNBEIIREMRM TS HRRERNTE  aREEBHRARRERS - L%‘H%HE%%D%IEIE%E’\J%EEEU (%
3MARBEEA - RERTEANER GU ¥ EENRENER - DIREEEMRMES BEEME  #ENRREE
BEAZY -

ZEEETHRBAEERPRDABNEBEBNHEEANEREER T - HARMEISFAEGHAR  TEEMEZEW
=R -

BEBENEERISNERER - EARSELEUSRBERXELOR - EENREEEASIEMESRUMRE
=

(a) HoJXBIEER ; Al

(b) MRUFTHARS BEREEREIEL - ANERTEHWRE TR ( MREHEITE ) -
BEE_AF-_A-—t+—HIE=ER - AEERER EXECGU B (2% ) BEEX -
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6. ME. BERZE

B AREE st
R
—E=£+"A=+—HiER $ 890,259 $ 5837 $ 896,096
HEEE (240) (327) (567)
BEARRE 772 - 772
FREEZ 1 738 - 738
ShEESI S - 81 81
—E_ME+"A=+—Higes $ 891,529 $ 5591 $ 897,120
BEARY -
JFIREHEZ 1 1,599 - 1,599
RIRETT - 2 2
—EB_RAE=A=+—BIkEH $ 893,128 $ 5593 $ 898,721
1.  FHEHZEEELELIRG BEBIHEFRREL.

EHEE AREE @t
ZitifE. BEREE
—E=£+"A=+—HNER $ 409,391 $ 5321 $ 414,712
BRERITERS 5,946 84 6,030
HEEsE - (143) (143)
QIR - 75 75
—E_ME+"A=+—Hies $ 415337 $ 5337 $ 420,674
BRERITERS - 16 16
HEEE
S B
RIRH T - 4 4
—ECRAE=A=+—HHER $ 415337 $ 5357 $ 420,694
S NFE+_B=+—HWEEE $ 476,192 $ 254 $ 476,446
CECAE=A=+—HWEEE $ 477,791 $ 236 $ 478,027

RMERR - RNEEFEE West Ells REELEBMWRE - KETRE (L8 ) A SEREEEEUNIWEIEEE
ER\B FVLCD BAMERY - P A2ERREEEEMNFAERATIRERE (MR ) WIREEN - REREBENERE
B SERHEEFTMEAT G Petroleum Consultants ( “GL)" ) #Rtl AEBE MR R EBRE K ESHHERR - FVLCD &t
BREANRAIRERRMR T HSHAREROTME  EEEEEYRIBRER  BERRERMIMEERNTEN (F
3MARBERA - RERBALER GU ¥ FENRENER - LEEEEMRINES - BENSE - #HENRKER
BAXH -

ZEEETHOBATER PRDNEESENSENEIEERRD - EORMEIMIEREGAR - TEEMZEI
EOPEERR -

EEEBENEEEISNERER - EARSELBUNIBERKEON  EENRABEACSEMESRUTRE
&

(a) HojWEl1€% ; M

(b) MRLATHIE S AR EERERL - AERENIRESE (IREHITE) -

RRFTFHEBAGETAE  LEERBRERSMANRREELSETNEIIRESE -
HE_E_AF-—A=+—HL=ER  REBERMER West Ells 19 (188 ) HEEX -
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7. EREEERES

(a) EREEE

Byt BRAT

HEL M WA= REMNEE ta i #ast
—=_mE—H-8 4,203 1,479 225 76 5,983
oyl 247 - 247
#IE AR - (355) (211) - (566)
= (116) (489) (14) (37) (656)
RIRER 240 78 - 318
—=_mE+-H=+-8 4,327 960 - 39 5,326
s - - - - -
R (30) (129) - 8) (167)
SRR 21 - - 21
—E_Af=HA=+-H 4,318 831 - 31 5,180

(b) HEAE

B AF=RA=+—H

HEEE

$ 946

(c) RERERE

_E_AF=RA=t+—H=@EAL

RAREENRERERE

$ 162

HEREYVREZRBEAARSINEENRRENE -

WEREEPRIMARMIE - PAER 10% -

8. B REER
_B_RF=RA=1—H —_EB_WFE+_RA=+—H
E SRR 20,929 20,340
EARIR 217,937 215,594
H it pEfy 23,609 23,520
EstafE 31,469 26,464
293,944 285,918

RN Z2RAREHMARIZBRAMFLNE SR RIRRE 2T

_E_hHF=R=1+—H

B NE+"RA=1+—H

g5

0-30 X 507 663

31-60 X% 222 234

61-90 X 159 387

>90 X 20,041 19,056
20,929 20,340
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9. afE

9.1 HthE

—_E_HF¥=RA=1—H —_EB_WFE+_RB=1—H

s $ 14,454  $ 15,213
A 8) 4,195 3,890
$ 18649 3 19,103

BE_T_AF=RA=1T—H K %8%F 0%-36% (_F_NF+_HB=1—H : 0%-36% ) BIEHLHENDZEER
88 , HP#49 14,454,000 M7t ( —2_MFE+_"H=+—H : 15,213,000 /7T ) WEIFBEH—FH -

P ERREPEE T AEERA-REBBURBELERATDVRZNERERBGHL 14,860,000 Mt (% ( —F_MNF+
—RB=1+—H": 14,899,000). AEEREZHHZRH S ARE (‘CNY”) ERIWWE] 7 ZIREZRATETT (“ HKD”)
WEM. FEEREBEEBTUKZREERATHIRARS.

92 BEEH

BB =F"F+AH , ARFHEHHAAZ] —RA LSRR HE (20238282, ) |, Bl , TEHFEAR
BERGEAYHEMBRARATH _E_=F— A A2 =F+_A=1+—HERREFRZE_—-F)\AN
BERZ WEASSGEM I (72021 WEMIESGEM ) PLIERNR10.0%EMAREERE (BIASNAE ) L&
AR (TRRFRL )  BH$3,1508ET. RERNEIN, BREETBERERETNABIMAEMIERARGR

AR -

“ECSH\ANB (RENERE)  AATRERREAST —ENERREE (TS SRENIERESH
%)), BIRENEWERFHETEERS |

o EHMBEBEE_E_—FAR-HEE_AFN\B=1—H(ERHH.); R

o HEERHRE , ARNTHERHFEAZBURNEERTEE 10%FNREE "2 HF/\B=+—H , TEMNE
HIER BRI —K, EERPE, —E—AFNAT HRINRBERBEFARRBNWKRRERERFEMN
EMERAZES.

FER B HRENENERBRTE AN RERRBEZ&ENR - RR/UIKEMESIER HE T EAR
SIEESHEEBENABME  UMBRAEAQASRESFE MESHEARNKEBESE  THREMST MNeERIHE
EEEIBKF -

TEINFENA+—H , ARTFRERFAAR] BB RRHE (SRR HE ) | Bl THEAEARER
REEACHOtREAATBE _E_NEF-B-—HEE_Z2_NF+ _B=1t—HBERESTR_Z2_=F/\F/\HE
Rz EFNIEE R E (T2023WEFEIE M F ) PLAFNZEL0.0%EPREREERIR (BAIAZNMAR ) LEETZ
MR (T8RAE. )  5H$3,1508%7T. BRARMNBIN, AELZBRRERELTHARNABEMERRGRER

b=
= °

RIBZAF—HALH , ARTHEEPHAAZ] —BANRR 2R (" AREMESERHE, )  &ZRENE
IAE R 1R E BRS¢

o EMREBEE_E_HAFANR-HEIEAF/\B=1t—H (E&RHH.); &

o HERHRE , ARNTHIERHEAZBURNEEFEZEE 10%FANREE _2_tF)/\B=+—H , ZTENE
HIEAR B IR — 1%, EERPE, —E—"FNAT - HRIJNRBERBEFAREARBNWKWERERFEN
SERERFAGEE.
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EETAF-AtH | ARTHIERHAAZI —ENRRA%mE ( _E_ANSR%HE ) | Bt EHREEA
ERREGCEATHEM R A A TR _ T _AF B HBE_2_AF+ _A=1t—HEREITR_B_H1F—
BtRERZHEMEERFZ (| —2 A WREME R HZE ) PIUEFE10.0%EMBAREERIR ( BIAZMF
B) LEFZAMR ("THMRFR, ) , 5H$3,1508ET. BRHARFARSN, HBRERBREBETRBRMANMAEMIER
TR R A -

10. e
BRIGEEIERE _E_AF=H=1+—H B NFE+_A=+—H
B4R $ 53,049 $ 49,829
RGN E 2,050 1,466
AERRITIR =R 438 1,754
BAR#ERR (IERE) $ 55,537 $ 53,049

RIZBZAF=RA=1—H ZFEENLELEEEERRETNEFIRFTRBESAERES 8140 Bl (2 _NF
+HA=1—H-8300 &/t ) - FEEERRETNRBMEFIHEESL - HEXE 2040 F - BEHATIREBEIWR K
BRHEENMGET R ARRREERFEENGTRAREERFERERARAE 269%ZE 3.26%ITRE - WERASF
2.0%RBRET ABIR -

11. FRriG#

EEFAEREEFRARBHUT

_E_hAfK=R=1+—H _E_NE+_H=+—H

FEIERIEEE (8F8)
MERIEBERNE. BERRE $ (53,601) $ (50,611)
BRAE 12,774 12,201
A TR A 96 -
FEAERE 247,930 243,878
HRETHER 19 19
FEERIEERIEET (207,218) (205,487)
$ -3 _

12. (%N

REBZEERAENMT
o HR EEEARE#ENAERBIEZER, R
o EIR ERFHEEEENCE. DB ELERFIHEEER, K
o EIRREIREEHNGIERHIBELR.

ERTHEHENRA(EIRE) _B_HAE=A=1+—H —_EBNE+_"_A=+—H

ROEE $ ROEE $
FEEER 292,174,417 1,318,681 243,478,681 1,315,265
foE——ARIRHE 48,695,736 3,416
EERMNTH -

ROIBATHAR |, FRIEERIE ( F07T) -
FRAER 292,174,417 1,318,681 292,174,417 1,318,681
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TEROFECHE AESER  HIUEEE SRR —FRMBUENR SRR,
—HRIEEE

TEAFTE

RIBZRHERE T, BOUEFRAEMEE. HES0ER .
13. MR RERAHIE

13.1 ET/ER#ES1 2/
BRARBRERERER S

REBERLARBERBRESD - REFRTN A , FEERSSHERCETRBITEIMRDBEN 10% - BHIRE
BERAFEENBRENICSRINBRIESRNESRNHABE - ERAFRERBERENIR _Z2—=F"F+=H
SETNFERFBRIRRAERER] - BERZER]  REBEERAFAERBRENIMELIBRENTEEHESEETE -
BABERUTEETHNESE  SHE[FXZMAEFEBMIMNEBNER ( KAREXER ) BHNWKWHE ( LMRSE
RE) | ZHRZEFRIMABTEURXMERZYNEHIARERSZH R HIRDERENMEFHIRSE ( URSER
), REMEESRSMAETBHIMRNEXZZORMAIAERSZHE MR FHWHE ( LBSERE) -

13.2 fBR1ELEE)

AR EARRIT B R BRI BIRAT -

_E_Af=HB=+—H _E_NFE+_H=+—H

BREKE  NETHTEE BRERE  METETEE

(75 ) (77 )

H AR - - 200,000 0.60
Bt -

B35l - - - -

SEIE - - (200,000) (0.60)

HASR 8% - - -
HISR BT ]

RIBZAF=RA=1—H 6 BRTEERENINEFOFFaOFMR0FE (ZE_NF+_R=+—H-0%F).
13.3 R B ERAIHHIE

MR SBERNHECARRPABIRES PR BRE , WESNMOTH
_EB_hHF=R=1+—H

B HFE=R=+—H

pE AR $ $
$ - $
14. WA
_EBE_AF=H=1+—H _E_MFE=H=1+—H
e $ - 3% 11,437
HoE - (245)
BEARKE $ - 3% 11,192

KEEFGRNABWABEREMZX , WERERERHER.



€>
S B AERAT

FmHEWAEBEMFEEEZBWAZIRKER  BEEXNANN NMERWE. ARHESEHEBIWATERY T
HERNREMER  BEEMAEEAEEERAEZPNRE. WASHRENRFEERE. FUBTELEERER.
West Ells (AT ERDIRBAMBESNEENERHRFIERTE. FUBEESLEURARIER ZWSZ & RIS
BHEBVEEREEIN  INERRREELERHNWFWEMEIWREAAR. FUECHVERBEEN 1% Mn &
MrcstA BN RERNSRERS 55 Ml  S\ERES LA 1k, IERH#AIERTE LA &6/ 9% ,
BHREREMNERERAEE 120 =T E West Ells IRISHEF O & XWX FEREN EEREE,

WARBEEBNHEBRIRABRERAORY  LURSERFE K ZXSEREHENLREE  ARELEEEE
BEPRENBMIBHEOBUIIE. BROEGZIPNESREET, RABEETELRER , THAZFPWERZ SN
IR

AEENOHEERREHEBRNREHERZNREREE. FARSEREREEERNERERS , TREBEE
E‘H*“*Dﬂ@]uﬁ ETRE. ImERENSHAEBRRENTSEH. J?EE;-%D@%‘T—@)?féHQEUE/EEﬁﬁ’EHQ}\,
BEEEER—ERNSE 25 RWE

15. PEER

AEERBEERE —BXBHPIPEE  WREEOIREEEREMM - KB, EENHEERBESR. ARTES
ERAEHEMZM RS EEEEBIFINERIEA | LERLERERD EMEMFEAVURE.

MBERMENEZ R

BERAEENFBWAIREMZEXN (EFAAEE ) NEF , TEASENKEDIFFRBEELBURMEX , FAEAZ
BT EHIRER.

MERLTEEFZER

REEFPHBAGERBBARN 10%LLF :

“E2oAH=A=1—H —FRONE=A=1+—H
EFA? $ - 3 7,225
=5B -8 4,212
1. BEF A S/ TEEBIKALI63.2% (2023 £3 531 H . 88.6% ).

16. HAthUg A
_E_RAF=HB=+—H B NE=A=+—H
FRUWA 2 $ 1
HAMBA 166 369
LEZBENWE (BX) - 166
EREL, HAKR 168 $ 536

1. &ZF 2025 F 3 5 31 HIE=M8)F - & BEH (E5T B A91551 1 2/ & 158 1 RHTR MK A FREFRRIAER #9724 20 BT

17. —RRITHRAX

_EBE_AfF=H=1t—H —_E_NE=R=1+—H
%, BHERET $ 1,619 $ 1,446
HE 13 6
EERZE 23 62
Hfth 3,646 3,090

HA SR 45 82 $ 5,301 $ 4,604
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18. D23

_B_hfF=R=1+—H

_EBFE=R=1+—H

BABKBESTSRE OBERERERE $ 312 $ 294
Hith & ;A SR 134 62
EEAH A SRR RERNF S 2,142 1,878
HiFSER - BEMEM 85 75
BWH 8 mn 30 438 431
HIR 45 ER $ 3,111 $ 2,740

19. ERER / (E5H)

BERATHEBEANBREREENREFEBERARAIEBEANEIEE#9$9,716,,000 07T (2024 F : &

22,144,000 7T ) RERNSD BT A EEE

REIE NI EETE, NN RAZES.

B hAfF=R=1+—H

B FE=R=1+—H

EXRREE-TA BERR

292,174,417

234,478,681

SRR IB KL $

(0.03)

$ (0.09)

20. BEXkEnEiaEE

20.1 EXEEEE

REETMEEMTERERBRKONEL N FEHBER. ~ATLIEBRDVE

BEARGRBER.

FEENKBEEZBBRART. SERNBAEBRESE

Hﬂ+

BHER  DIHEBERER

BEk, TEEEEEE ZK£*$§L,4 FERE | REEIRRMAEENERES HIRE

EEUREEARRITROABEERRS , LEEERNEE

ERKE,

REBBINEAGRERE NMIKRREGREEESEHA

EERGVEE
BRFLMEE. RTEERER , &

BB ERNEETAERILSE/RMK

EFSEEEEE S

_E_AF=R=1+—H

B NFE+"A=1+—H

SEESE $ 99,258 92,666
A B RS 7,055 16,848
$ 106,313 109,514

_EThFE=RA=+—HUL=ER 6 AEENEAEIEBE SRS MEEF,

20.2 £ T ELEFY

FEENERNEENRBEEEEMBUR. BUWER.

RERIREEEY.

BEERMNRIERETRE.

HEEE. Bk

PEER. EWER. BEES. BUANSARYRRES. FEENERASPHMHRRPATCHNEHMTENRE

EXAFEIBUTEE
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e BRI ARAT

_E_hAfK=H=+—H B NE+_"H=+—H
IREE NS BREE NS |
ERMEE
NS A ENEREE $ 16,795 $ 16,795 $ 16,681 $ 16,681
( BIEHEHBELEEY )
EFAaE
DA EBmASENSas $677,368 $677,368 $ 668,042 $ 668,042
20.3 2T EAIAFE

THEENEMBENATEEZRBEANNEBHEEEEN  ZELERBRVERESNT , FRYERNERNTS
RENBERAVRERBA. FRTESRR  ERSMBERRIPERAERAZARBSNAARNERNEENE/MA
BRREBEEEARBENRS.

20.4 B EfE

RAEEEEIMNEERKEMEENRR. EIt , BEXRFESIEZERFIIREREN A TFE.

REEBBEEIIEERLFMEERAMERN ZEHEENFEARSHEEELERR. R8E"2_AF=R=
T—HILE=FER 6 rEETREHERSH.

WETRBNTER LA AR 2 — KB EHMEERTALE | 12 2025 F 3 B 31 HFAINSIREMSFERE
JN7T (2024 %: 0 fN7T) , B 2025 & 3 B 31 HEEWIREEMSFZEL% 290 BT ( 2024 £F£:270 EN07T).

PEBTTERMES |, FBTTREMMITHER LR FRE 2 —RITEEMESRIGAE |, IR 2025 F 3 A 31 HFFRFA
INESIREFRRFEKBE (2024 F: 0 M07T) , ML 2025 & 3 B 31 HEBREEMZRFELNR 70 BMNT(2024 F: 708
7T,

PMEBTERMES , RARBBRENEBITHNER LR NER S Z— KB EMESRIGTAE | 1R 2025 F 3 B 31 B
AINBREFMRFENIRE (2024 F: 007T) , MK 2025 F 3 A 31 HEBKRBMEMZTZELNS 10 ENN7T(2024 F: 10
&),

TREMAEEINE (WE ) /BREZERES

_E_AfF=H=1+—H _EME=H=+—H

RBTHIER ZRERINERIE / (U ) -
T E BT R ES $ 430) $ 10,699
LUBTEHE Y B2 (115) 1,274
mEER (5) 44
MIShEEEHE 2 RS 485 11 10
I Sh s 2 R BE 2R 8 (48) 281
(587) 12,308
DEIRINERE/ (1) 74 1

SMERSIE / (WE) 488 (513) $ 12,309
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20.5 T EfE

REBEERAREEAEERIBBEIRTYHARECNER. 2EEEERPESRARNSAZEBHEEHER

BHWRBES , RIPHBER AN EHFASREEERE.

R 2024 F3 A 31 HEEMEBEAMNRESRLIBELT

HaH —EBA —FE=F
BSRETaE $ 293,944 $ 87,889 $ 206,055
B! 383,424 27,150 356,274
$ 677,368 $ 115039 $ 562,329

I BEKLERIEHFER 1 £ 14376 N A 1885 01981 T, BHEREEENY.

21. AR5

BRABIRGRE PR BREAREMMSRENRSMREN , AEERENEET T U NEARB LIRS,

211 BEEXS

REZE 2025 F 3 A 31 HIE=ER , —BEEHY —2ESERENBEASMEEKBERERF RO AREREWE 10 B

07T (2024 € 12 B 31 H -50 &Mt ) «

REBE 2025 F 3 H 31 H , AT TEFEHBI T LEBESEANIEHNHRIESIA AT 150,232,591 REBER , 4

NEERTEBRA 51.42%.

21.2 FEEBASREBIIWE

ESRTEEBASNFEHFMESTEE  BEEMTRIE

_B_hAfF=R=1+—H

B FE=R=+—H

EEoES $ 91 $ 92
e R 489 489
LU BER #E 1 1

$ 581 $ 582

21.3 BELGER

_B_hAF=R=1+—H

_BNE+"RA=1+—H

BNEA $
JEENER

- $

56,325 56,205

$

56,325  $ 56,205

HE 2025 F3H 31 H , AEEERIEPAEATIER , FAMERS 10% ,

3 #£(2024 £ 12 B 31 H: 56,205,000 fi7T) °

21.4 BREEF

HE2025F 3 H31 H K EEAKRE—BRENEIEPFER , FAXR 10% ,

FERFIHER (2024 &£ 12 B 31 H : 20,990,000 /07T ) -

Hp#) 56,352,000 MIcEIEAR I DUER 2 2

Hp#) 21,688,000 MITHREHRFR—E=



€>
e REYSHIAERAS
22. EEANEAEE

22.1 EFE

HZE2025F3H 31 H , AEEWFEFENT
“E_AF=A=+—H e 2025 2026
EHREMBERENRAEMEBREPER $

2 REFEFEEFZ N EYHERZ A ZREEME - F1750#94 1,500,000 JT
22.2 FFif

AATUWEIT Wood Buffalo &M ("RMWB") BEH 2016 £ 2025 FMEMERMWE KRB , REZE 2025F 3 8
31 BREGEETRERR 1,680 B, ARSERFEIAHIM 2,370 BMrx. Ib#E  AEE—HE RMWB BB HE
FORTGE  TIRERMRABINNER. BEARAREHAH  FEERSD RMWB RENERYMERNBNATSHEE
2, TEAEECS KT EIFEUEREATRONFEBENE RMWB WU ERRBIFE.

FEESRERER QE LERBATEEBREPEENGRA - WA SEERHFA - FFRRENERVAOR - FLR
HFZARERRNTE  BSBENEREISEMIER - SHHIITRRENRRREBELEATER - CIEETHET
GRUBNATSHFWANBEELEERANTE - MRASEEJEEREBRL BN SEMETRER - AT IFER
el - RIEFFHEREST - RATRRCMITBREFLA D ER - R QAR R/BARVEE - BURRFESE - HP
—LEEROREEEZBRATIRO IR - AR ARRIBNRMGENBEEARN - ARTEERNIREBRED
HERESRE RIZF_AF=HA=1—H ZXQTSEE 82 Bl (ERPRERFTEMHER 57 8%t ) EERHE
BRBETEENEERE -

AEEWRALINAAINERRFDR (“HBR”) |, IEARTREGHERIFAAZIIRIE 2014 £ 8 A 8 HREBZARTH
BEAEBNAZMAR - BEKS 15481,000 =7t (HERA 20,967,000 M7t ) ~ RAHSEH - KRS SRLEHG
FEHRBIENE - FUR 2023 £ 5 B 25 BHEE - 2023 F£ 12 B 13 B - ARATRBAOMALINERWFHIR - REEE
EIFRARIAAXN 2023 F£12 B 13 HEBENEZHARIR ( BRFELHANER ) - BEEELS 19,694,000 =7 (HE
1% 26,048,000 M#E ) - 1R2024 F1 B 2HK2024F 2 B 20 B - AATHHPRIEL L&F - LEFFRATIMR 2024 £
7 AT -2024F 2827 B FREFAESNEZBEAONEEBHRATHR -

23. i AT

RT2-"FRHRMA , BHEY ( FF) BRAS ("BXRNEE) ) REEEMAUAXRTINZEMBAS. B
FOHNEENETEZEEZMIMNUNETEBEHED 26 SREMPL 2 H1 20 18,

RTE-AFTA+IER , ARFNEEMBASIEEREERADS (BE,) ) AEBERHEH MK, BENEE
EXEHEA P.O. Box 957, Offshore Incorporation Centre, Road Town, Tortola, British Virgin Islands. &2 _&_ A%
= B=+—H 6 #BREEAEEEE. RUBENENER TSKTHNREKS.

R_E—+&E=F_"+MH , Sang Xiang Petroleum & Chemical (Shanghai) Limited ( "BZY5HE> 58, ) RO B
URARTNEEMBAS, BYBEY EEBNETESHEMBUNTE ( B8 ) BERBESHBEMKAR 39 58— E 6 1241
Z, HE_EB_AF=A=-1+—H 6 ZMBATEEREH.

R_E—NENB+HA , Sang Xiang Petroleum & Chemical (Hebei) Limited ( "BE3¢@a0adt, ) R BRI
BENE, AEMGED 51%ER. BRIt F EEEZMBUNTIEE R ESHRMEERERMERRAE
04302, HE_EB_AF=A=1+—H , ZMNBLATEREKEH.
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24. HRAESRKE
TEOAMBEERDELNEBERRERE:

[ “E_RE —EoME
=A=+—H =A=+—H

THIEIEFREM (FiF ) MRS

Z 5 RE MBS $ (53) $ (801)

BN RRS 238 85

B 5 REMENRIE 5,683 4,364

B (20) (13)

SNERE $ 5848 $ 3,635

HTFHSEARNIERSSEE S8

P97 7]

B 5 R E MBI $ (53) $ (801)
AR RIES 238 85
E5 R EhEZE 5,663 4,351

$ 5,848 $ 3,635
REZE
M BERBRE $
HEZE
H B N E LB
B )
$ 5,848 $ 3,635 S

25. BB EN

RIBZHFENA++HH (BERE) A SRS 48,695,736 RTABEEZ BRI UAERE , SREKREK 0.35
7o (&R | SRR B S 17,043,508 TT. Jtt%ﬂﬁﬂmE%E?%TE—iF’fﬁ/\ ) RIBERSETSME] 1L,

RIBZAFNRAT+N\H ( B8KRE ) |, AREMEH 162,310,261 BTA BEBERI U@ RE  SREKREE
04570 ( &ff1E ) , FRASFUIRAREAS B 73,039,619 TT. Jit%l]ﬁﬂm.%?}ﬂﬁffﬁ/\ TR B A E MR 1L,

RIBZAFHRTIEHE (FEBE )  AATAERBEBIMZAMBBEEERBERS, ARAATREZZMEX
FERBHEBRER KK, BABKARERREBMELR. BRERZER, K’A\EmHSZEU’ﬁEE)?)%%E%"FE’\JOrphan
Well Association AEXH , BREZEEANTZIEE. FREEEHIEERE, RIEEFHZES Al B AR IR AL
MEHFE, BAERARBDEFZRBBREAFRFE,

26. PRSI ISIRER

EFSECHEBPRPRAEMBERER  IRER_S_AFHR+TIH(FRNERS) _2_AFHRA+HHEER
i) Tk,



€>
e BRI ARAS

RS P AR IS IR R M 8 ( RIEHEET)
BB IREBL RN ILERPRESHBERRPEINEMBERNT
Al B HIARATFGRE MR R

Mt 5

BE

HEEE
H{th FEUTR
U E TR
RERREEEY

FRBEE

B R RATS

Mk BERRE
EREEE

Hth FEUGR
BRI

WM B AT RUEIR

HEE

BERERRES
HERE
BESKREHEE
HERE
kNI b
Hith &=
BILES
FEAS I A SRR

FETERE
FANEASY
HERE
HEATER
RERER
H &R
BEEES
B

REHRE

* DR 1,000 MTmBRBENEE,

- BN
FlT FIlT
4,370 4,553
11,428 11,366
42 9
15,840 15,928
239,831 239,259
477,939 476,352
862 1,000
1,504 1,496
242 -

_* _*
720,378 718,107
736,218 734,035
86,849 81,166
583 575
1.195 -
14,454 15,213
11,501 11,511
2,929 2,937
117,511 111,402
201,541 199,666
363 509
46,613 46,551
21,688 20,990
4,195 3,890
274,066 274,315
55,537 53,049
604,003 598,970
721,514 710,372
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BRER#EE
R
MU R E R E RS
omRESERERS
&N
B
BRERfE AR
RERENRRES

ks

—=-F —ECM

FMT FMT
1,318,681 1,318,681
76,416 76,416
(4,453) (4,453)
(1,375,940) (1,366,981)
14,704 23,663
736,218 734,035
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A2. EEMEREMETRE

ESMEAEMETIRAEIDWT -

_ZE_h¥=RA=1+—H

B mE=A=t—H=

EFWE

Bxws

i ROERM
ERIRERNE B R
PRI B ERRFE

B THXK
#rE R EthER
RIKTEFET BB
PRI BERRE

BIMARE (BEESH:)

91 92
489 489
1 1
581 582
981 770
57 94
1,038 864
1,619 1,446
1,619 1,446




