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The graph below shows a comparison, from November 17, 2021 (the date our Class A common stock commenced 
trading on Nasdaq) through January 31, 2025, of the cumulative total return to stockholders of our Class A 
common stock relative to the Nasdaq Composite Index (the ‘‘Nasdaq Composite’’) and the Nasdaq
Computer Index (the ‘‘Nasdaq Computer’’).

The graph assumes that $100.00 was invested in each of our Class A common stock, the Nasdaq Composite and 
the Nasdaq Computer at their respective closing prices on November 17, 2021 and assumes reinvestment of gross 
dividends. The stock price performance shown in the graph represents past performance and should not be 
considered an indication of future stock price performance.

This performance graph shall not be deemed “soliciting material” or to be “filed” with the SEC for purposes of 
Section 18 of the Exchange Act, or otherwise subject to the liabilities under that Section, and shall not be deemed to 
be incorporated by reference into any filing of Braze, Inc. under the Securities Act or the Exchange Act.
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