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– II-189 –

2025 2023

 3

2

 

 

N=V/Pn V

Pn

2024 12 31

17.35 /

 

N=V/Pn V

Pn 2021 12 31

14.01 /

  



 

– II-190 –

2025 2023

  

 

5

 



 

– II-191 –

2025 2023

5



 

– II-192 –

2025 2023

 

10

 

10



 

– II-193 –

2025 2023

 

12

 

 

 

12

 

 

 

1

1

 



 

– II-194 –

2025 2023

  

  

 

 

 

 

 

 



 

– II-195 –

 

2025 2023

  

 

50%

50%

 

 

 

 

 



 

– II-196 –

2025 2023



 

– II-197 –

2025 2023

  



 

– II-198 –

2025 2023

1  

  

 N/A

 1. 

2. 



 

– III-1 –

 

2025 2020

  

  



 

– III-2 –

2025 2020

  

  



 

– III-3 –

2025 2020

  

  

  



 

– III-4 –

2025 2020

 

 

 

 

 

 

 

 

 

 

 

2025 2020

 

 

 

 

 

 

 

 



 

– III-5 –

2025 2020

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

 

 

 

 

 

 

 

 



 

– III-6 –

2025 2020

 

 

 

 

 

 

 

 

 

 

 

 



 

– III-7 –

2025 2020

 

 

 

 

 

 

 

 

 

 

 



 

– III-8 –

 

2025 2020

  

  



 

– III-9 –

 

2025 2020

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

– III-10 –

2025 2020

  

10

5

  

10

5

10



 

– III-11 –

2025 2020

  

10

5

10

5

90



 

– III-12 –

2025 2020

  

 

 



 

– III-13 –

2025 2020

  

  

N/A  



 

– III-14 –

2025 2020

 

30

N/A  



 

– III-15 –

 

2025 2020

  

  

10

2



 

– III-16 –

2025 2020

  

/

N/A  



 

– III-17 –

2025 2020

 

 

 

 

 

 

 

 

 

 

 

 



 

– III-18 –

2025 2020

  

3:00

9:30

3:00



 

– III-19 –

2025 2020

 

 

 

 

 

 

 

 

 

 

  



 

– III-20 –

2025 2020

  

2

 

2025 2020

  



 

– III-21 –

2025 2020

 

3:00

9:30

3:00

 

  



 

– III-22 –

2025 2020

  

 



 

– III-23 –

2025 2020

 

 

 

 

  



 

– III-24 –

2025 2020

N/A  

 

 

 



 

– III-25 –

2025 2020

 

 

 

 

 

 

 

 

 

 

 

 



 

– III-26 –

2025 2020

  

24 24

N/A  



 

– III-27 –

2025 2020

N/A  

  

  

  



 

– III-28 –

2025 2020

  



 

– III-29 –

2025 2020

  

  

  

 

 

 

 

 

 



 

– III-30 –

2025 2020

  

  



 

– III-31 –

 

2025 2020

  



 

– III-32 –

2025 2020

 

 

 

 

 

N/A

 

 

 

 

 

 

 

 

N/A



 

– III-33 –

2025 2020

  



 

– III-34 –

2025 2020

  



 

– III-35 –

2025 2020

  

 

 

 



 

– III-36 –

2025 2020

 

 

  



 

– III-37 –

2025 2020

 

  

 

 

 

 

 

 



 

– III-38 –

2025 2020

 

 

  

 

 

 

 

 

 

 

 

  

  

  



 

– III-39 –

2025 2020

  

 N/A

  



 

– III-40 –

2025 2020

  

N/A  

  

  



 

– III-41 –

2025 2020

  

  



 

– III-42 –

2025 2020

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

– III-43 –

2025 2020

  

 

1

2

 

  



 

– III-44 –

2025 2020

  

60

N/A  



 

– III-45 –

 

2025 2020

  

  

N/A  



 

– III-46 –

2025 2020

 

 

 

 

 

 



 

– III-47 –

2025 2020

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

– III-48 –

2025 2020

 

 

 

 

 

 

 

 



 

– III-49 –

2025 2020

N/A  

 

 

 

N/A  



 

– III-50 –

2025 2020

N/A  

N/A  



 

– III-51 –

2025 2020

N/A  

 

 

 



 

– III-52 –

 

2025 2020

  

  



 

– III-53 –

2025 2020

  

 

2025 2020

  

  



 

– III-54 –

2025 2020

  

  

  

1  

 

1. 

2. 



 

– IV-1 –

 

2025 2020

  

  



 

– IV-2 –

2025 2020

 N/A

  



 

– IV-3 –

 

2025 2020

  

  

  

N/A  



 

– IV-4 –

 

2025 2020

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

– IV-5 –

2025 2020

 

 

 

 

1. 

2. 

3. 

 

 

 

 

 

 



 

– IV-6 –

2025 2020

 

 

 

 

 

 

 

 

 

 

 



 

– IV-7 –

2025 2020

 

 

 

 

 



 

– IV-8 –

2025 2020

 

 

 

 

 

 

 



 

– IV-9 –

2025 2020



 

– IV-10 –

2025 2020

  



 

– IV-11 –

2025 2020

 

 

 

 

 

 

  

 

 

 

 

 

 

 

 

 

 

 

 

 



 

– IV-12 –

2025 2020

  

  



 

– IV-13 –

 

2025 2020

 

ESG

 

  

  

  



 

– IV-14 –

2025 2020

 

 

 

 

 

 

 

 

1. 

2. 

3. 



 

– IV-15 –

2025 2020

4. 

;

5. 

 

1. 

2. 

3. 

4. 

5. 

6. 



 

– IV-16 –

2025 2020

 

 

1. 

2. 

3. 

4. 

 

5. 



 

– IV-17 –

2025 2020

 

1. 

2. 

3. 



 

– IV-18 –

2025 2020

4. 

5. 

6. 

7. 

8. 

 



 

– IV-19 –

2025 2020

 

1. 

2. 

3. 

 

 



 

– IV-20 –

2025 2020

 N/A



 

– IV-21 –

2025 2020

 ESG

ESG

 

 

 

 

 

 

 

 

 



 

– IV-22 –

2025 2020

 

 ESG

ESG

 

 

 

 

 



 

– IV-23 –

2025 2020

 

 

 

 

 

 

 

 

 

 



 

– IV-24 –

2025 2020

 

 

 

 



 

– IV-25 –

2025 2020

 

 

 

 

 

 

 



 

– IV-26 –

2025 2020

  

 

 

 

 

 



 

– IV-27 –

2025 2020

 

 

 

 

 

 

 

 

 

 

 

 



 

– IV-28 –

2025 2020

  

 

2025 2020

  

  

N/A  



 

– IV-29 –

2025 2020

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

– IV-30 –

2025 2020

  

  

  



 

– IV-31 –

2025 2020

  



 

– IV-32 –

2025 2020

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

– IV-33 –

2025 2020

  

  



 

– IV-34 –

2025 2020

 

 

 

 

 

 

 

 

 

 

 

, ,

 

, ,



 

– IV-35 –

2025 2020

 

 

 

 

 

 

 

 

 

 



 

– IV-36 –

2025 2020

  



 

– IV-37 –

 

2025 2020

  



 

– IV-38 –

2025 2020

  

  

N/A  

,

,

  



 

– IV-39 –

2025 2020

  

  

  

  



 

– IV-40 –

2025 2020

  



 

– IV-41 –

2025 2020

 

 

 

 

 

 

 

 

  



 

– IV-42 –

2025 2020

  

 



 

– IV-43 –

2025 2020

N/A  

  

  



 

– IV-44 –

2025 2020

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  



 

– IV-45 –

2025 2020

  

  

  



 

– IV-46 –

2025 2020

  

 

2025 2020

  

  

  



 

– IV-47 –

2025 2020

  

1  

1. 

2. 



 

– V-1 –

1

1

 – 2023 193

5  – 

2023 6



 

– V-2 –

2

3

 

 

 

 

 

 

 

 



 

– V-3 –

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

– V-4 –

 

 

 

 

 

 



 

– V-5 –

4

 

1. 

2. 

3. 

4. 5%

...

 

1. 

2. 

3. 

4. 5%

...



 

– V-6 –

 

1. 5%

2. 

3. 

4. 5%

...

 

1. 5%

2. 

3. 

4. 5%

...



 

– V-7 –

 

1. 

2. 

 

1. 

10%

2. 12

 

1. 

2. 

 

1. 

10%

2. 12



 

– V-8 –

5

 

6

 

N/A



 

– V-9 –

7

 

8

 



 

– V-10 –

9

  

1

 

1

 



 

– V-11 –

10

 

11

 

12

 



 

– V-12 –

13

 12

 

12 

 

 

 



 

– V-13 –

 

 300

 0.5%

 

 

0.1%  1

 

 12 

14

 



 

– V-14 –

15

 

( ) 

1. 

2. 

( ) 

1. 

2. 



 

– V-15 –

3. 

4. 

...

6. 

3. 

4. 

...

6. 



 

– V-16 –

16

 

( ) 

:

1. 

2. 

( ) 

1. 

2. 

3. 



 

– V-17 –

17

 

( ) ( ) 

18

 

  



 

– V-18 –

19

 

20

 

21

 



 

– V-19 –

22

 

23

 



 

– V-20 –

24

 

1

10% 2

5%

...

1-2

1 2

/

30%

30%

3

50%

1-2

...

1-2

1 2

/

 30%

30%

3

50%

1-2

...



 

– V-21 –

25

 

26

 

2021 2018

27 1

 

1. 

300

0.5%

...



 

– V-22 –

2. 

(A1 A2 A3 A4)

0.1%

A1=

100%

A2=

100% 

A3=

( H

H +

A A

) 100%

A4=

100%

A4



 

– V-23 –

3. 

12

...

 



– AGM-1 –

CHINA COMMUNICATIONS CONSTRUCTION COMPANY LIMITED

1800

2025 6 16

85

2025 5 16

1. 2024 12 31

2. 2024 2025

3. 2024

4. 2024

5. 2024

6. 

2025

7. 2025

8. 2025

9. 



– AGM-2 –

10. 

11. 2025–2027

12. 

13. 

14. 

15. 

2025 5 16

# # # #

# 

1. 

2025 6 11 2025

6 16

2025 6 10

4 H

183 17 1712–1716 2025 6 16



– AGM-3 –

2. 

2025 6 15

H

183 17M

H

3. 


