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MTNOO1” “24 F§38 KY02” “24 B2 KY03” F1 “24 S22 MTNO02” S BLE B 7 15 S50 I (A3 25 45 F) T A B @8 3 5%, “23
ACH MTNOOL” A BAER 18 FI IS BT 25 )5 T A F S8 6155, FUFREA AT BE I RIS 2 .

M. RME 5T FBERINE 7

2025 F-FEERAT G TR, JFR R, @SR RGER . SHXEHIVEDITHEWBEE “HEa%27 , A faiiubk,
A FRAW R, BTRETT ks S AR o BB Rk S A [E PT & A rh SR 5 AR U, A8 AT SUTRR 0 [ 6 B8 S0 “
PR BOR, IREDUBUAATAEN ; QUi TR, 4r&Miiatee, Sureir iy REWFER, @l A ik R 46 Ui E &5 1T
F.

2025 F—FEFENAEFE R 318758 1270, AR IHE, FHEK 54%, B EENFERHEK 1.2%. EWBECRFSER S, —
ZEATIEK LI A E L TG K B AR SE RSl S M, A RAT IUE A i MBOR . s lERiEg S, AT
YA AR SEER] . FOSR AN TR, (REFREN T . (A T A R SR AR S, T R 3 e ik 18 I BOR THAF %,
WA DGR RIZE FAT . HESNIRARHE BB RIB AR SOE FEOEaK, PRI AT R LR . BT EI ST P e e WA e, AR
IR 2Rk, NIRRT B RIGIEIRBOR S MR, REERAIETAE.

THrE PRIV, e BT HETT AR ARE ,  RRERHERE L TT BUR LS5 (U T e AP K AR A B . #EA 4
RZJa, EERBAE R EMIA T S 8. W EUR 18 MBS E NS, R LB aEs . I ER Y KK T Xt 4T,
[ % L T B 42 R B2 53 T SR

FERERR A B BORIA S 0 1 R G (S LS (2025 4F—ZFFE4RO ).

B TR XSRS 4

T4
(1) TR ST

I T B Bt B [ R R I 45 B J (K S IR, AT LR R 2 B SRBUR R BE BN o SR Al A T A it A 1 P
BLEAR, TS A R AR R M T B B TR, (EAOR 1 M5 R 53 55 KUK S 1 R 8t Aol T ISR 2 WL T T3
BAFAEG BAE RO SR . 2024 4EDOR, — B RANBE S AL, BORSClSIRN, IR SRR e, s
BURFAC TR B R, SRR I R B 3R 2 SRR S S, USSR R . IRB R B it i, 7 BUR B iAol
VRN TE RS LAZRE s BRI B OUE L &, BT TAE BB AN G S KR IF B, BORIKBI I BURF L3 AN b 1k
J&.

2025 fEIRFETER LG TEAL BT R R, FRIENHE St 5 AR I BB, A A AR Dy IR 8 R T R B A i
[ AR, ALY L, AR RS SRAT T B SRR IR B LR B — AL R AR S . AR e B T — D R R
5 BURF B3R A A52 55 U, A AT M B A A5 R EAG, PP B RR 8 o (H R B R  L & E VA5 55 AR B AT 0 BA %
HB AT F1 R X S AR AR 77 T B I R SR R B s IR IR T S MEE AR B E 52F, ST BUR B RIGEIBP IS, F
HE PP IR & 53 AR AR A0 XU 2 X1 65 6 e I3t R v AV b Ay ) 55 40, o 58 S R T ek 15t 2 A T b 2317 1 I €2025
I T Al 1 it 8 AT BT )

(2) BEABITIL

TR A B Ay F T A I LA R, TR R S L SR ST KR A XA R R R EEAEA . AR Is s TR
BL5 GDP 3 I HEFREFR R M ARG, 2022 FFLSK, ZAMMIHELM, AMRRFSHEMEEiEdfi T, HAKIE
WA BEZEERTNESEH TR BMERFNIZEED, 2024 FELURABISHTRIFIZ S L. (ENERTIL, TERS
TP E IR K, (EAAAERIWOR I . WS VB REE 10 8. Dyia o238 i o B B R ZER, B AR CER T 1A — &
FIBUK, DASCRRABEAS @A 5T, FF o A 2% A7 2 61 55 H SR A AR AT 2 5 55 RS B AR B AR B o WK HISRE, B ST S 1 47
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https://www.lhratings.com/file/fe403909b52.pdf
https://www.lhratings.com/file/fe2d6ccb5a7.pdf
https://www.lhratings.com/file/fe2d6ccb5a7.pdf
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# VLR R RIEB AW TE Rl A BAT AT BO B A 6, AT A R RAF . Se BRI (2024 SECH N ATV 5
Bi)e

RIGIRE S H

BT RERPOETZ—, BEMN, SFKTREHEE, BERTRRFEHEK. 20T Rt XURE 5 g Rl
i RICRE TSR OMRIEL, RETRRERERK, ATIREKRATERLE.

JHB T DY )18 2 s b 15 SRR PR 2 — B S A0z —, A S5 e i g K 75 R M X EE A 22 5 L L R D
SCRIHR O AN O AGE G SOEIR AL, RIS I Y AT T R L. AR 2024 AR, RERT
SR 14335 P A R, FEE 2 AW, 3 AL RE S ARG, W EXEE FOHURIEX AR AR IR X E
KRG RKIX EHEBGTFHART RIX GG X VYR HT XA B X 1 ANE B X R AR R XD, AN 2147 .4
TN, EAEN PR 80.8%. BT ACEM A Kk, BT “Wih—ik” hFEIZENIHI, 2024 430 E FRLI7 R KA E BRpl
WGtk Bk % Bk &Ik 8733.6 AKX, HEAAEEE 3 A SRHEEE S E KTEHE 100 0, G5 102.8 S0, HEEAEEE S A m
T A 4 17 o 3 2 (1 (B PR R B AR AL, TR “1 38 12 67 ROBKEE LS, 2024 -8k IS i & A B 4 i 503 i 99.0 AL N4
BRI 107.5 f2min By EERIEFIER S MR TG A 118 A, &MIFATHE 5300 51, AR, BAESTTCHRT “3 56 13 H7 1mk
PR, 2024 403 BIE KR BN B R i Ay R 59.9 AU N A BT 432.4 AL B,

A5 B OO T E A AR, AR 2 | BE A e 2 NN [ 5K B ARG PR % P ML SR R e AR, B Tl B A
SRR BT X R TS B S I AR L R R i R R 2R A S NI [ SO AR . R TE R E TS B BT
G075 8 NP AZS B IR b, DA A R T RS 28 A E LR, ARG E MBI AR R B« PR\
7. 2021 4 12 A, RN REATECA ST AR CRui L va i g m b ORI, - B DG b SR iy b X0 28 5 Pl e I i
JEREL, BHHEE K E R RIS S, B 2025 FRAPE RO B 2024 K, RETT SR AL T AR R
62659 1076, B EERMK 7.9%;: SRIAEAI MR 66618 1270, B LAERMEK 10.1%. BE 2024 4£K, WABHILAEEEN
ShETIAT 149 5%, &4 AR EWARE REER S 3051270, IEHETHTSH R 22.9 73276, FtIEK 24.9%.,

2021 4 10 H, w3k sk, (B 55 EEEn A it DT B Pl BORI ALY, RS TITAE 15 AL T XUMEE 5 B ) 3 T s 5 41
P ZE RN AME . SGE A R R B XIS B A . 2024 48, 26 )13 EE BRI H S8 % 53 300 1470, R 2k ek as
PRAEPEITH PR e, i F X SR BRI AX LA o RN N ST 5 (R R, it DX <l — B [ PR B R B i rho o Rttt 8. R
AR UL IR AR 2 B =R W AT, Bl R el ARG VIR AIETr %, BB il al. [FRERE R HEhnss
SAEEM, SYEIUH HETTERL 40 T, Fi 40 Ti.

B 2 AR T EE LG bR

TiH 2022 4 2023 4 2024 4E
GDP ({Z7%) 20817.5 22074.7 23511.3
GDP 343# (%) 2.8 6.0 5.7
[i] i B e R A (%) 5.0 2.0 73
=G 2.8:30.8:66.4 2.7:28.9:68.4 2.3:28.7:69.0
A¥JGDP (Fi7E) 9.81 10.35 10.97

PORRBRIR: A RS AT SR R

R AR T RAFF A R R G AR, 2022—2024 5, AR GDP #4381, MM ahieTh. FM, el g fy fr
GAfAL, B =R TR SRR O] S . R T A A AR A IS KT S AR, 2024 SERURELL I TV AN
FILLIEKC 4.8%, BEZGMERE. HAHNE. BTELE. SO AR R IO e BIE & TR PG 3.1%. [ 58 387 #5877 1
2022—2024 4, BRASTE E B SRS E RO, Hedr 2024 AR AR BE R R R 68.6%, B R #% 5 [FILL TR
1.3%.

ERITREE |7

o



@ BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

B 3« BRI EZW JudEhs CRAL: 270D

bijif=| 2022 £ 2023 4 2024 ££
— A FEIEIN 172243 1929.06 1949.50
—MRAFETRENIGE (%) 5.80 12.00 1.10
LLICION 1267.77 1449.38 1373.64
BTN o — R A LTI E (%) 73.60 75.13 70.46
IR AT S 2435.01 2586.83 2610.39
W E%EE (%) 70.74 74.57 74.68
BUM PRGN 2145.92 1886.85 1239.07
T BUR i 55 R A 4640.47 5228.70 6206.6
e 1. 2022 A —RA LTSN RN B BHRR B R R 5 R AR K R, 2.0 B E 4 R=— R A LR/ — A LTRSS H*100%

GORLRIR . eG BEEARYE A TF Bkl 2

R 8 0 T WA BT AT 10 55 R g B4R, 2022 —2024 4F,  RRESTH — MEA ST N FR g K, #2014 S HE4 B HL
T A AT, SIS N RE. 2024 4R, BESTIBUBRANE BT P, FERMVEFEESBONMER . SV EBER T
B, IR G5t P= i, LA RS B TS BSOS — A ST U LE AT 8, WTBUE 4R R8T 0] . 2022—2024
0, R HTHATIE R, RS T BUM MRS SN RR S N R . A 2024 4ER,  CH T BURH 55 R A U545 R A 4831.8 147G,
— AR A 1374.8 12T0. R TTBUR 355 fi4H

R €2025 4 3 HRES gt k), 2025 £ 1—3 H, K& GDP N 59303 12476, ALK 6.0%; R LB TV 38 i [H
ELIK: 8.1%, Horp H A HE L AR ELIE K 10.5%; [ B =S FiR IS K 8.1%, Hi TR MG K 93%, FitF=Jf
RIEF R BE 3.4%; WERTI 52— A LTSRN 534.8 1278, FEHIEK 3.6%.

75y IREREAEZTAL

(—) EfER

BRERIIP, A w4 AR SR P AR A A28 B) AV FUBEAN T2 45 7 75 T, 2 w7552 BRI T 2R 22 ) 2 3o R it 5 9% el e
M, DARGHB TR 2 B RILI7 55 A 108 Al B0t ) 15 B8 g MO RN 428 8 B R oMb, 7 RS T A0 308 Rk VB 458 S e s DR e S 35 4t

£z

BIZE 4 22024 48 OR) BART E EEABOI 2 B £ AR S54RI DL (AL 270D

m%&%ﬁ%gﬁﬁiﬁ% Eﬁﬁﬁi%mwﬁu%{gﬁ&ﬁﬁ‘ BB 1778.02 513.55 191.28 13.14 71.12
ﬁ%ﬁ%gﬁg%ﬁ EE%;iﬁiﬂ:‘%f%gﬁgggg;%ﬁiﬁizi 12795.01 1505.28 1028.38 30.79 88.24
Eﬁmﬁggﬁﬁ gzﬁg W%ﬁm@iﬁfgﬁ ﬁfgégﬁﬁiﬁ&% 4940.07 1586.55 117.38 10.25 67.88
Eﬁmgi‘t?%ﬁ BT AR RS 455 BV B NS B 4 944.63 307.16 128.73 20.60 67.48

AT FARTH 8 ﬁé‘gﬁﬂmjﬁgﬁ&mm& 2105.51 759.72 108.94 15.19 63.92

BORBRIR: BEA BB R A TF 5Rp 8
FRYE A E N RABATAE S (A ERED (G—+2EHS: 91510100797837923Q), #ZFE 202545 A 7 H, AFAK
TEAGFIER G E A RGNS, BB S AR | B ER, AR ST 2010 43 A 9 HEEZE TR,
AR A BN RARAT A5 ks (A BRI (R—H2EHAR: 91510100201953756E), #i% 2025 454 H 7 H, BHEF
N F RIRAT AT I R AR IRA T (BURRIFR “ZTREE” ) AFLARGEEA RN KERETERILTR, B4k h A7
35 EEIEMEION 15 BEA RSN, THREECT 2012 4 1 A 12 HAT45E Ll bR,

ERITRESE |8
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R B RRAT B ARE (B EERBD (G—+2EH/RS: 91510100MA6CD2BB52), #i% 2025 45 A 14 H, =
BN T AR A P S PR A ] (LR RIRR “38 sk ” ) AT RGIF R OLIE A R M eERE s Bl sk, 2AELA% N
R4f.

WA T AWML E RS EEATT T RTFSRE TRMABLEAHIE, ARSI EMsELA0R, BAKNR
I

#E 2025 4 5 H 19 H, BABERKINA RIAH L BEZ AR AREA ™ HRETA. BEIIAEERGEEIIT AL R, £
R B T3 T B R AR AT O A B RBUOE I R A5 AT O DL A BT B T AT -

(Z) BEKFE
BRERSIN, AFENGELNTEE, AREEGRES, REEFEERNY, EARHAFBEEE,

2024 4F 8 FI, AERAT CRASTEE IR 76 TR A RREAEI A S, ASFRIRR AT E RS F Rk, %
LHEMMATMESK . F0L, CIRUEQATERRS, %5 BHEA LRI A SR E RN, Joe b
WRAEA R BB S . Eh A G RIEH A, XA AL R BB AR FE.

A 202543 AK, AREFRLHRAIES A, HHEFK 1AL BIEFK2 AL FRSNEET 4 AL BTHEF LA KFs
FEROBTIET 1A, B4 A SIZLAFEAGL 6 A, JUPRMZH 1 AL BIMZTE 3 AL SMathii 1 AL BT 1A, B,
AR BRI, B AR B, R A R RS,

(=) &E77mE

Al B ZE S
2024 4F, 52N T LEEIGE BN SRS, AFENLSWNAT BT NBE, Si A BRI R ATHRTE. 2025 4E 1—3 A, 1%%
bR 18.83 12T, RIEL N I% 40.28%, F-T 2 s = &AL 52 U FIRFTEG 28 & BRIR A LT 6.04 AN H 4

KR 5« Al BRI BRI FR R (R 1270

20254 1—-3 H

IR SR BREAT 17.44 12.69 48.85 16.71 15.33 51.21 18.43 57.39
G T 34.98 25.45 14.18 32.00 29.38 17.29 2.79 14.84 14.90
o A 13.93 10.13 20.46 24.54 22.52 14.21 443 23.50 10.15
M5 42.13 30.65 5.55 7.20 6.61 10.22 0.87 4.64 7.34
kR 12.99 9.45 13.78 13.86 12.72 14.11 2.86 15.20 14.73
17 RSs 3.85 2.80 38.96 3.26 3.00 43.98 0.84 448 37.34
et 12.15 8.84 28.15 11.38 10.44 35.50 3.56 18.91 25.78

a7 137.47 100.00 18.46 108.94 100.00 24.17 18.83 100.00 24.30
T A ELAll S5O R 1 TG A PEEM. BIPREGZEAE . SIERE . RN
BORLRGUR: 062 B AR 2 m) B TR e A R

(1) AZIEIERHBERA B Bl 55

BRERSIN, AR GREARHE AT EASOEEM R S, MBEREN T B ARG — 2R, ARBEEAFK 5
TR MAREBRARI G4, R SM H i e g it

FLRMH BRI M T BUE B

NI RS ST BUE B AR 5 B TR T AR TSk, Hrh S B M T IE R B, W SRl g ) T S
TEBCE T e, AR R LT AR [ B B AT PR R A SRR T R AR 2 B CRUR bk “ R 2 fd ™D (4058

LN R R LR T AR A A A A IR A T S KRR, IR R AL, SRBLX SR, RAE S AR R A B S
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HWAIZE . X TIER MBI , @RS MBI, AFEEERAIN “EERLTRE”, WEIRATWIHE #ER R ST

“CHINATIR”, TH 56 TR LIREHH, A RURN ML . BE 2024 4F AR, AW 3 058 id% ¥ 1) 58 Tl B il B ke
FEV T H AL IR R BN SRR AR T TREIH , MR 177.22 1200, BAHREIMBUL & 154.26 1270, X FRR LA,
TH @R S AA RS ME TR S, TH 885 OB s 5 253778 bk )75 R A% e 25 Bt AR VE 408 BN DA K R
A Hh HE A R R UL B S B 4 T . AR 2024 AR, R AT TSR 118.95 4475, Hrb (—3) TiH R 82.00
fz.7t, BAWREIE TR 27.00 1278, %00 HEFBER,  T0t 5 80R T45 51k K B 31 P9 35 S5ON (0 SEBILS Bl in A SRTE

TR B E

VU A8 i ot 5 eh v B X Bk S AT PR A =] (BUTR bR “ EBkEE ™) 530 BUF S R BT I H A Rl AT BB 8, &
FE DA AR T BURF AR T AT BRI T H B2 A g A Y BRI BT, % e R 18 AT T 0 S R TR e M 5 BURF B <2, T AR
JRIEE S AR . WSS AR BT, W T W R BB BRER U E A REB BN AR B B HAl A G TR
B TR A BB ER T, A FPRER AT N “ HARREN 57, FREid i Tik G BN “ IR 5t B “ HAd AL
i TRBEBE . A RN EUF SR AT BBk ER I H F, s AT A BEAS G TN “ A AR, WORMARIUTE A L0
EAF K

HRE 2024 K, AT EELAESIKIE b B R Gk, TR L. BUFSM. R4 RO EEE, SIiX
AN EFMINE 58 THEMAR T RIR L RE, FRITH B85 114.67 1276, 2024 FARBB LM ES L. FRYER, ARKIEL
FEAEGHIIE A" THRIE B 177.56 {276, ZRirse i % 159.21 1270, HE % 1835127t

K% 6« #E 2024 FAR A7 EEAAEEPB I HE O (AL LT

T & HRIEHE AT BB AT RV
B Bk 359.70 56.10 56.10
B P e gk 692.73 80.02 68.71
NGBk iR 5N S AR 2 22 126.20 40.34 33.30
P I 856.10 1.10 1.10
& 2034.73 177.56 159.21

FORERIE: 2 al it

FRERTT BUR B0 A AR BRI K Ay R g I H , AFZIE TR RAT N “TE@ L7, BERTTBUR #2 8 I H 52
BREe NE DL, A TSI N “ B INAT IR, FRO0H #ERAE A G T X b B 2024 45K, K Gdbdhd seso& Wi H &1
RAH 18047 1276, TR 146.42 1270, BBk 155.68 14T

KREFHLZHIE

AT RIRITHLI Ak TRE R BB i I BAE S5, B 2025 48 3 AR RIFHL ER TREEAE 121.25 1478, A7 24
B8, BEREAWM B E. RV ESK “+ =107 MR R KR A0 H, R ERSIRA ., L2992 B84
DRl h S G T L — B E PR AT S AR A EAX A, 1 3 K00, AT XSRS 4F. RIFHL BRI C T 2020 458
T, 2021 4 6 A RGBT BE 2025 4 3 AR, ARSI HEZ BB GEARMAEsITE™) Haidis Tk ey
F BB, AR FRITEE I H 73 20 B A -

A XBEIT R

O3 A DX BT ARl 35 T2 AR AR T P9 R AT SRR, RS AR P IR IX B =R S G s 2 18], O R SR A
Moo A IR PRSI B, BB AT AT, RIT R e R A i i A Tl s s R
AT M AR, SERH AL BOR L B S BRI N RRA R 8 A F], tEN SR TNAS T 5 fRiZ ) X LR e e R, A
W e f RIS S5, R AR 5 BTN R, ARABRHSRUON, IR S T . A 2024 R, A
) T E B AL RO X R B XA SRR RO X A, O R THEEE 81.10 1270, RIMEITHHLK 111.56 14
JGs FFIUH S LEE, FUBRATIRE B RA IS, O S 203 AR TR R ]

2 AR AR BRI IUE , 2014—2025 4, BCHTHTIM A AT 2 HEG TP D T 35 L0 B 4. MR (RSB I S AR A BR A R DU ST IR] A i ik it 10 H W 41
MEEWT 5 GEHTRY, 2022—2025 4, B8 TTEATTE AUAR TIT LB AS @ % W3 G rh N 22 Hk 220 {270 (F4F 554270 4 4R R0t 220 1270), ARYEIH % B A AN T
H % R oAb B35 77 sUIR A 25 0 7] T Bk 0 H A L
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(2) EHEEEHEI S

BRESAN, AFRMEERTRET 5 FLERFEABRNBEETHE. 2024 5, ZERLFARTERAR. WRRIER. ®
R MBEURET. HMEEABRAMSEIRERNREEGEMW, LREHEARFHEA BBTHIRN/ME TR, E%REE
KF, ATBEERERE.

W T B SR

o] TN E AR T A S B B IR DAL A 5] S 5T AR T “ TLES— 7 ($R R T =3 NI ESEK LR, . 2
WG IR B M N R RS K R S LA ) AT SR YEY. 2018 AELART, A alEid OB T ks B 2018 ik, “ TR
— M7 ANEAEBCEAT 9, A T USCRUSGES T EUR SR A AR 9 P SR e SO . 2024 4F, HIBRZES AR, A FIIRE ¢ FEE—
HIREE N 021 1276, ALK 10.53%.

FHABIZE

O] N B B 5 A B T B R A IR A BR A F GEZZRT BT 4k, 01785.HK, PLR fRiAR “ plims ey ) 63k,
S AEROEAT P SR . BREEHI, R B AR N R R T B S AU B O I R bR HETE AR B, IR IEAT SR M BUR M — S Ak .
2024 £ 4 B, WA ANRBUFIATHEG (TS FE AR L5 B T M i S 3855 TBOREIEY, it — SRR kA,
FHEAT V)G B A B TR A G B BUR . XT3 ETC WEAERTREIR IR R4 W S A OB AT S il 5% = 2 6%, BlE) (23:00
BRH 6:00) 17 E1EAT R EH 6% A 8%; X %2% ETC MIHTHEIR IR 4 W il A Bl AT 2RI B 5% IR & 20%; %% ETC
O B v SE 38 A5 IS T 2R 008 N R A R IEAT SR 2B il 30%IR A E 60%. EEBURE AN, AR E M E & =25 mE
B R

BUE 2024 4K, BRI R EEE RUE SR BUR ISR BUZ AR AL R R IR A R, Wl ARG 192.02 2
B ARYEV B 5 15 TR SR, 76 BRI R A B SR A S IS 3R HABR AN AR AT B2 5 FBRIBURE 1 98k G i e 1 =l 4
W BRI, BRI E CHH L e B 0 2025 4 12 5 26 H, RS T B AN, 2024 4, RE R R R T R
AHIBAT RN 746.15 Tigt, FIHFE 2.56%. ZEALHAMHERAL . Wi R R A2 A B BOR AT S5 K R 45
G, BRAGE RSN, AR B AR TR R A BB E 38 R S AEAT SRR R LG A BT R . Ak, 2023 4F GS TR (4R
B LR A E PR T 0 AR i A AN RS BB ER 19 ST 10 5 ERE KIS E X AL il A BT,
BURHLIZ AR B T, 12 SRS S A SR L mdE AT PN N BRI SR o B IR I 2 AL 1 il AT G (P B
EE, > I 40.00%F0 35.00% AL, 2024 4F77 AR BRURAS 0.34 /27T, 2025 4E 1—3 H, A6 SEHUE R4 K WA BEAT IR
3471278, FIHREE 19.29%; Hrp RGN [ EL T % 43.00%, 52 5 Rl B0 2278 B B BB 3 R Ty A T 4R S iti | 285 97
ey, AR EAFURCRATEG EAT RN R LRSI A K.

BIZR 7 « U 2024 SEAR BRI FREB 00 (R A D

BrEEHR BEERE | FABM (%) W B IR TR VA=A
PR 40.44 100.00 2002/02/01—2030/07/19 R BCERT, 1k ERTHETT

PRI 5 3 65.60 100.00 2005/01/31—2035/01/30 R BT EEX LK S, ba: Tk IEL

M ARSI R KRS A, 1R M TTETE A
R R 21.32 99.74 2004/11/01 —2033/10/31
BROAE (RLFFKIED
FREBHLI i 11.98 55.00 1999/06/12—2024/12/31 AR BT AR RS, 1kt XU E Bl
I 44 ik 52.68 51.00 2010/11/08 —2038/11/07 A KBEFIHE, b8 ZLEHEH
At 192.02 - - --
VERbRIE: /Rt
B2 8« il An T 5 il A B v i OB AT RIS AL (A TR, Ao

BET= AR
5.40 5.53 4.12 4.26

R R
PRI 38 537 5.28 433 4.16
R R 6.19 6.11 2.93 2.88

ERITREE |1

4 72\

I/



@ﬂﬂ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co. Ltd.

AT = iE 329 3.09 1.11 1.06
I8 44 ik 1.79 1.70 2.20 1.96
A - = 14.70 14.32

s IRLH B AR = A A AR /365 K

GORRIR: A mlHEft

M bR E M A AL, AR TS SR AR LR YGRS . #E 2024 £, BEONA KA R ITTE AT BHS
BA-ABHEERIEAT . RN E &SR AEBRIFRERAT . HEH B A A RA T . BT 42 A H A IR A 7 A
VO N fa Pl 4 2 A R AR IR S, B HF S HBUMS 15, 48 R IR BUNAME Y 4 B0 G 5e 5 5% T LU
.

(3 WigEHBE %

AFBHEEREEET BB ESIARK, TRETE BFLBESLIEMR

TSR 2018 4 12 AN 2019 4E 4 FH RRAL T GRS N Frm a5 7012 B A TR A J A AR S i M B i 4 A i2 B TR A
A, FEERIES E AT RART CARIHE” B T U B SR R R SR T R gr A ig s R T A RS X sk Y L & e SE I
TE T H B @S, HAE g ke R &R, HATHERA G EREMEESR, THS T EREd Ak, A
R A A AR E S SR . BE 2024 EK, AR FEAZEEWN S BETHOEXIEA A, .
ANEL EE EEE RS, RIS 1627 147t, WMHAF Y 7.51 1278,

(4) @t TS

ARBFE T SRR, EFARABEERKR, WERBEERT.

N E| S TV 5% A # R f o, A AR LR TS /REZ AT A LR LR ARETHER, S8R PR
T B M LRE A, S U 3t TR R AN Tk TRE AR L . A RS BRI E , 1 H Jrii s R 4 A w2
£iF, R H 56 TR AT A 5. 2024 48, 2R SEEUEESUR TN 32.00 127G, [FIECFFE 8.52%, FER TREGSHE FHHIE.
BE 2024 R, A EEEENIE LI EARESHE T 106.03 1470, B EFR T 30.11%, RiTEK 20.26 1476, 20254 1—3
H, AREFMITUWNN 2.79 1278, FIEL T 63.70%, TREGEHEHE B,

K% 9« A 2024 SR AR EEAE I LW H L Az 270

T H 455 Mv=EJT HREEH RitEIER
G7611 K78 B R B (TU)I5D mlAITE ZCB4—17 #rB TG )11 7 e AR T R A PR A ) 2041 3.16
T E & T i i A ZCB2 FrBe WG )13 P e A A B R AT PR A ] 15.67 331
RIFFHTIX G JE L2 1L e 2 VUK S SR e A B A PR ST A ) 38.68 527
FIRPE T ATLBIR A (D) L ERE PSS HFF O AR AT IR A 16.65 5.56
FHIAHHRIT B PPP T H BRHRAZ P4 A USRS A A IR A ] 10.73 1.81
FHIREAT B PPP T H B AR A R T BRI R AT IR A ) 3.89 115
i - 106.03 20.26

W BRI N TR O RS

ORISR : 28 ] it

(5) prir=r %

BREHIN, ZBERATRI LN, AR BHFHEERARNBEK, Z£ETE ME —ERFENE. ZE3 Fihr-Eik TTEa,
AT SRR FHF= B W BRE RHRE.

N I RO S LB A R B RS DT, RS B R 2024 4, S RAAT RGN, A
Al AU 24.54 147G, [RIEEIEK 76.15%; BIHEBIH AR, Hi =85 BRI RN 6.25 NME . Fl, 2
RIS AB B 4.77 TPk, BLEESPON 8.91 1470, HE 2024 4EK, AR EEC R LAEENH RiH%E 84.61 147, Al
RN 51.00 735K, Bt 35.00 5Pk, RitEEk 75.67 7270, RWIR, AR EEAZEHH GEELATE, &
ST 87.66 T3 V5K, BN FRRERTT A, HHRIEIRE 67.10 1470, MFEHHE 28.74 /070, FHRER = BIA FT#%, AR
ARG = ZAG I A 5 ORTE
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FI% 10 « B 2024 TR A ERAE A 5 I H 0L (BAAL: J3FT7K. 420D

iE EHEH 7B sE S ERIHHE
Fi s B S I H 13.90 12.90 5.44
[ =) 3.40 21.46 13.97
o0 A T Yl A S8 Y E| 50.00 4.77 1.60
CCIC &g i = b L3 H 20.36 2797 17.35
A 87.66 67.10 38.36

PRI : 2 A

(6) AW

2024 4E, AFR. SEHHEENKEHIRMEEDZENF WK, AFEZREEM A LSHAB, HRBANKIE TR

RMEE

O E RIS L 55 i 1A B RS RETR B R IR A TR A T 715t A 2024 4K, ARILERIMEE 27 BB, I0REs 1. AF
H BRI, &I S E T ARV 28T, TRENEN RIS B . SRIETTI, A 5 2 18 B 5K 8 O 2% 51 2 A A [ At T
R, LS AT G BRI S T AR R RIS « A5EE T T, 27 32 B0E I B Bt i 22 07 Bk T4l 6, e
S EI AN « 2024 £, ATVRSEMAE By 14.28 JIN, FIELIEK: 13.24%; SCIUBAMAYS BN 13.86 1270, ALK 6.70%:;
FBRRABNAK. HE 2024 K, AFEFBEAEMME 2 4, RIS E 0.23 1278, RiHEE

BMHAS

NTVEER R G5 E T A E] REAS B S T IR A T3 (BURfRIFR “R8 % Tl ™) fidt. 38Tk Eb 55 LUR A 24
BHAGNTE, AL LIRS 0T 8 E . AR T ARRER, KM “LAeER” i, it BEEnKimi . &
W7, AR R I B B T IR A T AR5, B TR iZ AR FE R B s — 2 BBl S B R . A TAL S BN
FRGEE T R TEE NI, TS —RAAE 3~6 N AR . 2024 45, AR SZIEM R SN 7.20 1275, FE TR 82.92%,
FERAAFTREE TN, BEWEM R DTS ZE8M 5\ PR BRI R W RS b R 2 Wi A B85 22 5 R i
BEHNBRNGE B, A w EM R 55 BRI R F LA g &

(7 5RI 5

BRESHN, ATMREET R LBEXE—RNEELEEE K, WHRRXIREERS.

ATUELRWHO S T A T RIS EIE LA BHRAT (LUK “1SEAT") &8, ATEEIRINLES 5 AN
IEEPBAIMEZE, BB AEERIGIN FIEEE . RN, A TR 2 RGHES T BUF R —— 5 48 AT DI X B N E 0 =
R, #ZE 2024 FEREBBNIEEAL 4.77 Jid. BAIME RN LEBAMOE R ESTZ 54, BE 2024 £, A7 HHEEIH
#4375 20 A AREESEY 3240 ZIEARAEEELES 534, AiHHEEEAL 2.45 734, FILIEK 32.43%. 2024 45, %5
BRSFMW, BEREMIFEEFRE TR, M2 EEHRYIE I Bl 415 2R BURE R R A, AFEERSIR
NFEHRBE 15.32%. #ZE 2024 5K, ATFEEEEZH SR A E L NMEEG AR EG K E T R X EE A E K
TMEESH, HRISHEE 441 1276, RIFHETE 0.69 1270, @SS INIEEN 0.15 TT4.

FRRE R
DN EIE N R T EE ) A0 SR A B P B AR, B gk SR AE AR T EE R Al SR A B I H BTSSRI RREE T R
T SNV AR . BB A GRS I E L.

() WBEAME

NAERPE T 2024 SEFEW SRR, WIS CRERIEE G MHZFEM SR REAT 7, S ERubrtE iR
BEN. AFIRMI 2025 SF—F M S5 IRETREH 1T

AT ATl 46.00% AL, AL TR — AR, H AT SR AL

BERITRIRE |13
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M®EE§EHBHHEEEE

GIVEEJTE, 2024 4F, AR RCES A B Re IR R R BR A R R LLBIE ZE 51%, WZ AR T BT A R R A R
e HL R A IR ST W SE Rz, IS IFTEHE: B —BUT s il B0, oA 45 [ bRt B3 P R A Rl AN & IFE
Fl. BbAh, AFFEMAL 9 FTFAF, HE 1 KFAF, HH2 X FAm. 2025 4 1-3 A, AREGIHERARRERML. BT 2025
3 AR, AFEIEEN R T AR 23 Ko A FHTE R TN w0 5% HEE T R .

A E i I S5 AR R AT B Ak T HEN R, S TFBORPUTHr & HENI R . 2024 47, ARIXETHIS 2R BT IE, JF
IBWHEE T 2023 FEREM S AREAN K S I H B, AR H PRI EERUN, I 55 B T EE MRS RN

FEMSHIRETL
BHEEHIPY, ATRBTHHRE S R . AR H SRS AR ARG K, RS ARIE; E R iR
BRI AR R, ER TR SR R b ek, = R B «

K% 11« ARG EERREL CRAL: 270D

2023 £k 2024 R 202553 AR

N/ Y 876.02 45.03 885.92 42.08 906.46 42.13
itk 150.83 7.75 144.87 6.88 144.48 6.71
1718 202.25 10.40 196.63 9.34 202.27 9.40
HoAt iR zh % = 376.31 19.34 388.23 18.44 402.92 18.73
ERmBh B 1069.56 54.97 1219.59 57.92 1245.24 57.87
KA Bt 210.75 10.83 266.52 12.66 269.18 12.51
ER TR 503.97 25.90 386.55 1836 382.19 17.76
HAb ARSI BE 147.08 7.56 344.42 16.36 348.00 16.17
BB 1945.58 100.00 2105.51 100.00 2151.70 100.00
VORI 66 45 V0 RLAE 2 w77 DR 2 20254F — 5 fieie

BE 2024 K, AF VRIS LRI 8.22%, FEKIAMMER T, HAh RSN e AR AR P, B
AR, A emEeEEBRITAR (5 99.44%) W, ZRITMBEE 2.08 1470, EEAMRIES. RLLELFESMUF
ARG, HARIAASE TS 0.04 {470, AFIFRFEH MR, B S0HFFREA (4 42.30%). P& R O
6.39%) FIHAIFR M LHfES 5 7.20%) MR, RIHRAFIRERNHES . 2w AR Eh 57 1 2 HE A m] 7KK A @R EE T
H 853 B T0iE T NER B T H AU AE MR ARN s IEA RIFHLIATHE « BREAXALZ) R R4 . pic B Bk itk B2 - A SR 2 55 T H @2 1 H
AEHBHRIE S, 2SR I H1 SAR R A BRN S, TR T Bk 2T H BN o BT ARSI H 43 58 2 ek
PRI H 56 T e, BAREFEBH L E (WHF AL, TEESEREHHENARD, FREZISCHIEETE, &Y
FEZARNH TS, S5 TN 5 e o H A AL TR B R AL 5

AFHEIHBARR B ZOR R U A &) DL SR A PSR B . B 2024 4K, ZRUATP L& m PG L
FEEL (R BH 44.41 A270) BN, A KIS B EAEARIEK 26.47%. A FAITEGE TR R B K I ANA S R i A
B, WBEER . FEG . I A ST R AR A S B @I IR A . AR A EAER AN B R Y BRI 28 LAy
FEACBUR TR AREFIE R SLOL A T B I AR B S5 T H AR A 2024 4EK, 52—kl W O e Hk B 4 A R Y S5t 82 e
I H FFR A (2 117 1270) i TR N HA ARG SN 7% 77 5, AR e TR N[ 23.30%, HARIERAI 5 1K 134.18%.

A 2025 4F 3 K, AFWEEBNE TR EERBHA K FPR, AFZREEILA TR, 57 2R EIGR.

B 12« B 2025 4 3 RN R B2 IRIEN (AL 278

ZIRBEF=LIR TRTEAMEL SRR (%) ZRERH
e 1.79 0.08 fRiFEg. R THEE RS, FIAGLSS
b 233 0.11 NI RE

ERERIRE | 14
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i 5 Bt 7 0.90 0.04 A
TG B 36.88 1.71 ER il
BB 8.10 0.38 AN
HAh AR BB~ 0.10 0.005 J& Zi{RAE 4
it 50.11 2.33 -

RO O A Bt B T S A R A R CLURRIRR B s A m ) 544 XEURET I (A g s H JE 299
HEIXBURHIE R (kR E ERLGRAE D B 580 FEACSR A i B R ORI B AL S A5 020 R e it

L (RS NBIEAD BIa il A, G SIEEE AR il

TR AR

ZATRBIERE T H BASMEATKEFEMH, BE 2024 FRAT A BEBRIE K, Fiaa g e EmgiE.

A 2024 K, AFIIAEN 759.72 1476, B EEREK 21.72%, FEHLWEA 100.00 1276 (5 13.16%). HALEZE
T E. 120.00 7¢ (&5 15.80%) WA 489.92 127 (5 64.49%) AI/DEREHRILZE 49.98 1270 (15 6.58%) e, FasEibicig. A
A HA B 2 T B A A & R AT RSB AUS FEF= M, 2024 FiZBMBHRAT R EEY K, 2024 FERHEANEE T B8 FFEREK
60.00%. 2/~ FEIUREVEE B R B ETUR &5, Adl BEARAFUR EERIEK 22.44%. BE 2025 3 AR, ARFEENGEN
754.20 1256, B EERBUAK.

BZE 20255 3 AXK, AAMEBEAEY K, FEMESMEGEK, REAHEBE.

KK 13« AR EZEMGUFL (B 1270

2024 5K 2025 43 AR

W F R 324.12 24.53 280.83 20.87 283.49 20.29
LA 91.07 6.89 90.09 6.69 82.55 5.91
FoAh SR 4797 3.63 58.97 4.38 60.79 4.35
— A B AR R B f £ 133.51 10.10 96.54 7.17 103.10 7.38
& IR A 40.39 3.06 22.55 1.68 25.03 1.79
ARB f 457 997.31 75.47 1064.96 79.13 1114.01 79.71
KR 269.80 20.42 271.20 20.15 349.27 24.99
Mo i 121.41 9.19 127.83 9.50 158.06 11.31
KHIRATER 594.27 44.97 655.69 48.72 593.81 42.49
st 1321.43 100.00 1345.79 100.00 1397.50 100.00
BORLIGUR: 064 B A5 R 24 m) J TR 2 2025 4 i g

A 2024 R, A FEIFGUEBEL EERIEK 1.84%, T E RGBT ITH S8 NS AR AT R IR g K
PTEe A GE ARG AR BUAE DUSLAT TR O TR RATR R DRI e IR X 3R A folb B4 SR SRR AR 25 55 R 00 1l i H A
RLAFRAN I Pk TRERR S AR5 3 I e s o 7 47 6ot

A EMBITIH, BE 2024 R, AFE6his 505.85 1470, B EFER TR 5.65%, FEBRATER (5 65.32%) FIRA iz
(47 33.29%) ¥Ip. 22 HE] 2024 4F FERATIENFTE Z BRI K L AR BB 10 H ARG 500, A | fTl A G Kt %
FERTR . A5 B AL R AT S A LR BRI P T . WIS IR A, 0 2024 45K, A —F LUK
&) F—E L EBIAR 6557050 15 20.00%F1 80.00%, 2w 48 W65 55 15 Lb AT B K [

B 2025 4 3 AR, o w] B AR 5K, KIIRSRRI R G A Frig K, 265 R BRI K 23.37%% 624.04 12
TG AR BRI TRRSA R R BURT AR AT 00 H 3R R0 H 455805 B8R B X, SUSLa i BaEARBIA K. WS fatnks, ke 6il
BERMMGEKE, An2MOi5EE 744.04 1470, HPRH6i%H 108.94 1470, %G B FUT A1 4 65 55 51 AL L 3 535
N 70.53%F11 53.98%. A FE] S AHEE.

¢ B 2024 HEAR AT ARSERNEN-1.06 1270, FFHCERFEE 5 AT 100.00%.

ERITREE |15
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KR 14 « ARIMGIS LR CRAL: 270 B 15 « A RS AT KE
700.00 30.00% 80.00%
25! 70.00% S
600.00 : [ — 63.92%
25.00%
515.09 ’ £0.00% m—— m—8  64.95%
500.00 20.00% .00%
398.19 20.00% 50.00% 46.21%
400.00 17.46% W 45.28%
404.67 15.00% 40.00% 40.58%
300.00 38.95%
0/
10.00% 30.00% 34.75%
200.00
20.00%
5.00%
100.00
137.92 108,04 10.00%
0.00 0.00% 0.00%
20234 K 20245 20254E3H R 20234 K 20244F K 20254E3H K
— (5755 KI5 e 57 111575 (1 4230051 55 L 2 KBRS B S  cnmt—l S EA R cmp— 177 4 R
VORLRIE: BCE SRS AT HRE . 2025 F—FH Kk A A IR gE TR B VORLRIE: BE EARAE AR W R . 2025 4 — T A FHR (LR R

K% 16 « #k % 2025 4 5 H 18 H A mFLEfirE ol (. 4. 4o
RmEAZE (&

1TH) (%)

22 %45 01 2022/06/17 3 2.97 8.00 8.00 - 2025/06/21
22 FAZHE MTNOO1 2022/08/03 3 2.69 20.00 20.00 = 2025/08/05
23 A Y2 2023/06/14 3 (3+ND 3.10 10.00 10.00 2026/06/16 2026/06/16
23 il A% MTNOOL 2023/07/21 3 3.00 3.00 3.00 = 2026/07/25
21 AL 02 2021/07/22 5 3.45 15.00 15.00 - 2026/07/26
21 BAZH MTNOO1 2021/08/20 5 3.47 15.00 15.00 = 2026/08/24
21 B MTN002 2021/09/01 5 3.52 5.00 5.00 - 2026/09/03
23 A HE MTNOO1 2023/09/20 3 (3+N) 3.49 15.00 15.00 2026/09/22 2026/09/22
24 RAZ KYO1 2024/01/19 3 (3+N) 2.90 10.00 10.00 2027/01/23 2027/01/23
24 AZHE MTNOO1 2024/05/28 3 (3+ND 2.40 25.00 25.00 2027/05/29 2027/05/29
24 AT KY02 2024/11/11 3 (3+ND 229 5.00 5.00 2027/11/13 2027/11/13
FRARACHE 4.75% 20271213 2017/12/13 10 475 3.00 12375 3.00 {237t - 2027/12/13
24 JACHE MTN002 2024/12/31 3 (3+N) 1.97 10.00 10.00 2028/01/03 2028/01/03
FRARACHE 4.9% 20280507 2024/11/07 3.4986 4.90 3.00 12375 3.00 1237t - 2028/05/07
FRERAS R 5.05% 20291107 2024/11/07 5 5.05 3.00 12370 3.00 {2376 - 2029/11/07
24 AZ KY03 2024/11/11 5 (5+N) 2.49 5.00 5.00 2029/11/13 2029/11/13
25 32 01 2025/05/06 5 2.07 10.00 10.00 - 2030/05/08
22 AT 02 2022/07/25 10 (5+5) 3.20 19.00 19.00 2027/07/27 2032/07/27
Ve 1 RN A A RS B R AT IR FURAT I ABS Jeiid5; 2. “23 A Y27 “23 JASHE MTNOOL”  “24 J&A2 KYO1”  “24 A2 MTNOO1”  “24 {22 KY02” “24
(A2 KY FI“24 HAE s MTNO02” sk 2iAit, BB B H v F 478 H

BRRE: IS BEMRAE Wind H 3

2024 4, REHAITBFOEM A S SWEL W, AFEWBBNF TR, EEVFEEEHRIT, EANERRAE.

2024 4, ZEMAHWN TR, AFEW SN FE A FT TR R RERAEM AW G LE TR, B A
8Tt 2w 918 9 R LEAR S AN K, 475 5 B B B 3 P AN 55 B PR - 2024 48, 28 RICEN TR N AR B IO ERURF 40 B 0.47 27T
O B R R BB R A A AR Bl At . 2025 4 1—3 H, AR SEIUEN BN 18.83 12478, [RIEL T IE 40.28%.

BERITRIRE | 16
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KR 17 « AR BFIRE IS0 CRAL: AZ70) K3 18 « 2024 N 7] BN L
TiH 2023 &£ 2024 4 2025 1—3 H
NN 137.47 108.94 18.83 EHESIRER

N E Ly

e
Bk A 112.10 82.61 14.26 H,;m}ﬂgk’“ 15.68%
Hi1a) 2k FH 14.30 14.57 3.75
HoAb 2 0.15 0.47 0.07
B 3.09 3.14 0.84 i
J 2425 =
. 2 e
HiE = 13.80 15.19 1.91 3.04% 2033%
BAFNEE (%) 17.53 2236 23.54 ﬁj@ﬁjﬁ%
REAWER (%) 1.70 1.45 =
e e 3 VORLRIE: LA VRS ARIR A R 2024 455 -4 5 2 7
SRS (%) 158 132 B kbt B PSR AR A F EH R \
PORISRUR: 64 PEAE AR 2 R o THR s J220254F — 4R B AT

2024 5, REEWHEFRDEW, ARSEEHASHFRAIEE b, BEEHRNSFRRERL . BEELRTE L
BAMFEAMNLFRBTRE, AESMERMBEERIEBKR.

2024 5, oy FCE) B WSS RN TR D: Fs b, A R A E TR S DL R AU PR, WO\ SEBLBCEA TR B
NFEIBGE AP ORI, 3B RIS Al (BB ST U BT B, A R 5 BUE S DL AE RN, BEAE AR H Rpalait

DRI 45 R R T, /A7 A e TR 5
2025 £ 1—3 H, AFKLEEDHIEIFRAN 2.17 1278, HEESHI SR L 22.88 127, FERIEsHILEIFRAN 20.62 147C. -

K% 19 « AmIemEL Rz 1270

W H 2023 48 2024 4 20254 1—3 5
LETEE MG IR 286.39 206.94 49.85
LETER G H T 261.37 197.41 47.68
ZEEDIETRE TR 25.02 9.53 2.17
BBEB RN /N 17.40 25.52 0.45
BB SN B EIA H AN 76.15 124.76 2333
B ES LR BT -58.76 -99.25 -22.88
E TSI A RN 227.32 260.65 53.08
BT Z IR H N 159.38 177.16 32.46
EREIREREFW 67.95 83.48 20.62
MEWNEL (%) 102.71 76.68 95.48
VORIHCHE: 064 V05 MU 20 w77 LR 2 20254F — Z i

ZEERT L

A EHRIBIRRIE, BH QXA A, [EER R IRE .

MEIRE B AR R, BUE 2024 45K, A B SN B = RS B 7= ALl St 1 DRI AR B AR5 /KT o 2 | 52 PR B8 10 R UL,
DB R R0 55 58 2 . BE 2025 4 3 AR, AFAIREGHRIRE LERBIHAK. BEE, AR R GTEIR RIS,

MK bR, 2024 4E, /AW EBITDA [ALL TP 3.22%, EBITDA XA B S HRFEFE L 4 8i6i 55/EBITDA Hahr Bl
WA AR, AR AHRAR R,

RIS |17
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K% 20 « AFMEMTEbR
TiE Ei=773 2023 £ CGR) 2024 £ CGR) 202543 H GR)

TBIER (%) 270.27 315.46 319.75

Rl edvieitan WAL (%) 207.87 245.45 248.40
WERIRISLE (FD 1.10 143 133
EBITDA ({ZJ©) 29.78 28.82

KR br 43R {5145/EBITDA (fi5) 18.01 17.55
EBITDA F| S 550 (f5) 2.11 1.28

VORIGHE: 66 45 VA5 RO 20 w37 TR 2 20254F — Foflk, 4 SRt Bkl e

T 2024 SR, ATIRSMEGRAN 3624 L70, AR 2B 4.77%, HBHRIEG: Hof b SR L
PR 24 ) AT BT A A9/ A B Al XL ST RS (o L R PR AT s — BRI SR, A A
5 PR T

K% 21 « kA 2024 SR AT AMEGRTEOL CRAL: 270D

zton BRI BRAH

A AT A A TR A M AR AR 751

PRSI T AR R AT e AR AR 1.99

AR TR R A PR ST A HEA R ARIE 24.77

PRV R e RS A PR A ) e AR AR 1.08
AT 25 S B TR 7 M AR AR 0.89 N
it - 36.24 S
FORRIE: A TSR A 7202445 8 TR i 4 2 “_’é
R 2024 45K, ATHERM SR RIFASITHIE 12 18, BERAXEARAZ . B3R TR T A RS RRRELS, 3 3

BEHET 1131470, #7% 2025 FF 4 AR, FRRMMARH Y.,
HE 2025 43 AK, ARPEEMYMIIZEHE 1248.56 1270, MAREFAREHE 688.81 1470, 7 a] (AR IE7IE .

ARARBEETLIER
ARBNEBRE TFAT, AFRENTAR R ERM. AFEBRS UGS,

BE 2024 90K, ARG SGTE R GE GG H DAL E S 69.46%. 63.03%A1 80.85%, A FARFRA S
416.29 1275, HrPR M55 5 21.08%, IERIIGIST N 0.68 1%, ESEAMLELAN 40.39%, iy FiHdE b, Ay 3%
TR TATRE, 2024 FEATRATE WSS G I ORMB 0.15%, AaAFHEL AR TAE . BRTA SR G5 & ek
VA 55 47 T N SETIM 842, AR T ORGSR G — R b AE U7 SO0 A RN T B, XA R R ) R R RGEAKT

(&R) ESGAm®

AT BEBATEREA SV ML RE, MEEWTEE, ESGFEEKERBAFUE. BIAF, A7 ESG RIMT, XHEF
BLERWB/N.

MRBET5 T, 2w R v R RO TR A 55 5 ZE AR RGN, TR I BRHET . Ry AR L MR SRR KU, B 2025
F3AR, BRERERKIA G2 2175 55 RV HB AR M A AL 11T .

e THETTI, AFABLEGLREF, 2024 FRENMBEH A RN ARNEEAA TR, 2024 2 JOT LTS E K
BRI, B 2025 4 3 ARARR T ABOE 5637 Ao AF@E NI % &G HMAFHI, WRIETEMA R 24, #
2025 9 3 AR, B RERKINA 7R A — B L R 22 a4 7 Sl [RIN, 2 SRR S BURF R 2024 SE X 4MA 119.16
Ji76, PRBLT E A TEH Y.

BT, AN T R ANENIAEA Y, EHRSWETPOMNIEEREA, AATIEE RSB AR BT R
2025 3 AR, BT RKILA 7 52 B E AT ENRE I IAE T . AR ORI BESG MG, ESG {7 SR A fF20E .

BERITRIRE | 18
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+. SMERSZHF

AT ERER NG E LT R, ARSI EEZR B R B R R M, 2024 FAEE SRITRABUR#MBHEJ5 TH 2
SRBAIHISN IR -

WAV R TTE 2. AT DY) A 4, 2022—2024 F, METHTATIKFRESIR IR, —MRAILTE N FRSE
WK, DDA HEA AL B 2024 R, AR LT BUR 5155 RN 6206.6 1478, 5 BURN 155 IREUAN 7295.6 147t BiKE,
N SEER PR RA AR R SRR G ST

xR O T B A R M B AR, MRS . 2024 4, BRI BUR I IV ORI RIR AT I £ 1 5885 Ty
GRS T AR SR, AFWEITH #5 4 156.65 1478, TP “RIURATFR” B0 “ AR WEIBUFAMD 0.47 1278, THA
“ H AR

I\, KERIZTREN DR

HE 2025 £ 3 AXK, AFFERKEEMIE 120.00 1270, HPKSEH 40.00 1476, KEFFF “23 A Y27 “23 i
MTNOO01” “24 A KYO1” “24 BACHE: MTNOOL”  “24 B8 KY02”  “24 Bias KYO03” Fil “24 B8 #% MTN002” %41t 80.00
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