EFHHS: 688383 EHFFR: FRE

BYFr B R R E R A H]
2025 4 PR il 4 i S R v &)
()

EYI%r i B R B R A F
—“OZ-Hh%ERH



GYIFT i B BH A A PR 7] 20254 FRAIME BRI TR (R0

= B

AN T R R EFRUEA R WEAAAEE R REL A 3R P IR B
RO, TR A A B SR RPN e R VARV E I DA

A AT B R Bk, 3 o w D S SO AT R Eae L ik S
BRIk ol KT, BN S IR TR ST AR A 2 HE N, Bl 5 E AT R
{5 R SO AR AE B B R VR R B R o, R AR
S B 3R AT 1) 4 R 7 R 28 T

R AR

v CERYIGH AR B RN PR A ] 2025 A B R SR v R (o
2 ) REINH w BRI R AR R A R (P NRIEFIEARE) (g
N BRAEHEGESREY R A R BCE & B IMEDY  CRIEIESRAS S PR iR
s RN (RFEURR b A R B TR A 4 5 —— OB 1R BB
B ) SEAOREEAE. VERL BUEME SO, AR CGRIIE a8 B R AT IR A T
FE) T

T AR VR RE i nh Rk BRI IR R RIS o
ZESRAEA 2 7 T I R R AR 28 ) A 308 P B S R [ Bl x5 i
ATHIAA A A RS B 5

FFa AP v IR T 2 AT BB G I 3R B BRI P B 5%, AR A2 AH B I
JESAT G, TR @I P LA T i o3 IR A W) N 2 3 B 1 A Tt i
B S BRI 2 ) ) RN G508 1) AT A S W) A RS T RS, %5 I S A
R IF 25 8l 4 A PR STAT A ) B oy A RIEAT S0, SRUESF 810 45 SN i
JEAE A A IR AAR], AR T a8 BB BEEAEE: Wihx
GARFZ B IPE IR SR R T, A AR BRARRR], AL H TR
LI 5555

= AW R T Ul BB T BRI IR S 106.40 T, 2 AT ARl T
RIEEZE A& I A Al AR 10,213.3600 J5 1) 1.04%. o, o k432 7 B il 1 i
58512 JTIKE, A ARV I R 0 H A LB AR 0.83%, i AU

1



GYIFT i B BH A A PR 7] 20254 FRAIME BRI TR (R0

TR T PR S P I S R A 80.00% 5 T BY IR i JBE 5 21.28 J1 i, 2 by Rk
BRI B A S H AT BIEAST 0.21%, & AU v K300 45% T PR i)k e 22
SVEIE] 20.00%

BEARFIIRIFE R A G ZH A w4 RO BBCE v RI Prg f
IR B S R AR AT v R BR A I AR 23 I 2w BEAS S U1 20.00%
AT R AR AT A4 Ul G 30 I 4 A AEAT 28T N ) P B v ) SR ) AS 2 ]
fiesd, R AR~ A RAS S A 1.00%.

FE A T R B 5 1 2 F AR O B R AR I PR A e 5 e U e AL
0, AR FIRAETIAR R BA  IRIEBEZLIA] L e Prd s Ao e sl i 5
UL, BRI 22 0 SRR e AT v S A O E 7 LAAH L ) 1 2

VU Al vl BRI R B PR3 T i 28.03 Tt/

FE A T R B 5 2 F AR O B R AR I B A e 5 e U e AL
0 AR FIRAEIARRBIEIBA . IR e vdl s Bole. 4ifiesk
IRIEAFRE, PRI IR 9T O R MR 3 AR 80l T S AH O RE 37 LAAH N ) 1

i,

i AP T B B 189 N, AR A R 2 S A
KINFEAR AT (AT LT AT AERKESRH, SgOEEAR FREHEAN
AN S NANIWE: & S aISET S I B NI AT (5 07 NN O ATP/ARS R VA o S )
MG VAT A T 5% UL B KB AR B bt i AR el . SRR 7L
AN 3 T

N~ AP RIAT RO B BRI 2R R T 2 HER B R AR I R
HIPER SR A R B F R R R HE, S ANEERE 48 A H o Sl R 3RFR TR
R IS 2 240 58 LU 3 IRV D, RFIR G U1 D L A2 AT NE PR U1 s 2 A DA T

e

B AFAAE R A BB s BIMED B e FANG S5AT B
B B B I -

=)

) dle DRI 55 2 TR S BT M2 vH I H RA e T B e
AR F R



GYIFT i B BH A A PR 7] 20254 FRAIME BRI TR (R0

() ddle A TR BE I 55 4t PN A T A 2 o i R 7 R L B
TR LA o A A

(=) EEEIL 36 > H W I ARILIEAHE M A TR ATt
AT AL 73 B TE 5

P R HRE R E AN SAT IR 1 5

CHD H R 2 Ve AR I o

I\ SEARENT I B AR A RS ST A
) 5% L EJBAR I BEA B B B S BC A . SCBE. A LURAME R T Bl
MEMFE CEWRRRBUSNE BINEY B\, CRBIETRA S IR K
S ETTRY 5 10.4 R MRLE, AMFAEAFIBCA B S F SIS

() Bkt 12 A H W BGIEZF AT 5 BIA e 0 ANIE 24 Nk
() #3124 A Wb BEIE 2 A LR AU A2 D AN 2 N3k

(=) Fdl 124> H P A EE 38 AT o e Bk 2 S R E A LA AT
Ak B IO S AR N $E it 5

(WD A (AFRE) MERMAHHEA R EF . P BN RSB,
(D AEHEMRLE A S B 2w B i 5
(N R 2 Ve AR TS I o

T o> A ARUEAN Sy Sl S 5 AR Ul ) SR BRE 7 1 e S8 B A DR
FABAEAE R 55 02, BAE A ILT R S 4H IR

o ARB RN ZE 2w B AR o BB 5 R S
s AR RIS AN 2 T B TR AN BT SRR ESK



GYIFT i B BH A A PR 7] 20254 FRAIME BRI TR (R0

FE B bbbt bbb 1
BEE T TIN oottt 1
B FE TE S oo 5
S AR BRI SR s 7
S =2 AP RINI R BB oo 8
S DU RS SR R I TE AR IR ATTE I covvooee s 9
L BRAIE R S T s R BRI o 11
SENTE AR RINA RO, P H R CHREEE 13
S IR IR T A% AR TG I AE 75 16
55\ BRI SR AR TG VB AR s 17
ST BRAIPE RS RN SR oo 21
13 AR TTIETIELIF oo 24
St BRABITEIBZZ IS AR oo 26
i e /NS 4 D S T OO 28
B8 AT R AL o 30
ST BT oottt 34



GYIFT i B BH A A PR 7]

2025%F PR P B EE PR v ()

FB—E EX

L SRR, A SO AT s

0K

BXAE

BratE. Aow. bl

NS

RYIGHT . B R A A PR 2 7]

B T P Ji 22 i v el
AP A

vl AT

GO i B RSB A PR 22 7 2025 SRR B S= il 1)

BRAIVEREE . 22

HITEB S

PEE AT I F ARSI 5, AW LA I 8 401 20
UPAFIE AL A 2 7] JBe 23

Wix 5

N e B I AR B

#TH

A BT SE T IR M U, BT F A0 25 1

BT

A o AT ST T BRSBTS
B A

120

1 PRI B 535 1 A% T 22 TS il o 5 Sz (10 R A P e 5 4 4
UV IR A R AR A2 HL Ak

&

SRR R B S Xl ot S i e 3R A PR, BT A m A B
AP GRS AT

) H

SRR PR B S Ol ot S i 2 3R a2 P, BRI IS SE Il 3L
], 248 S H

IRVER S

IR A P Pl S Bl Sl B S s il Xk 5 DAy BRAS Bl B T
AR ER 70 A A

LSRN AR

N ERHINE B

o RE H

o [R5 A L 012

bl

IEZF L E L

oS5 L ST I BT A 44 7

(nw)ik)

(A N RIEANE 2 7] i)

CUEZFI%D)

(AN RN ERIEZE)

CEBLIMED

(T 22w BB & BEIMED




Y a8 SRR R A AT PR 2 F 20254 FRAIME BRI TR (R0

=3 BUHAA
(WAREPIRP) (BRIt BT A RIFFLE IS IME GlAT) )
CEmREy (IR AT B B R AR B SR iy L)

(U sk 4 5)

GBI LT 27 EHR IS0 45— RSO £ B 6

(> w] ERED

CARYIHr 2 B ARHEUBARAT PR 23 7] A5 )

(EAZE HINEDY

CERYIHT 7 2 FHE B A7 B 2 7] 2025 47 R 1 e S il v -l =5
25 R BLIMED

Ju/ )it

ANRMIe/Jioc

VE: 1y ARHZEPTG B 55 Bn I 545 h5,  WnJCRe IR U W5 & O 4R 1 4% (0 0 25 Bl AR Al 126

WA 55 Bt vt SR 55 4 b

2. AERPESE WS & VMBI e RS LA 225, RIU&E TIAPTEL




GYIFT i B BH A A PR 7] 20254 FRAIME BRI TR (R0

BT ARRTRIF EH KSR

IR i i 75 MVANNE (i S oW/N ST RN & U S I L S PR R X N e
RN AL A T RRIE, RO R A i A m R AT O A AR 7
ZiEAE i, AR FESIERHES) A m MK A, £ 78 o DR B B 2R R 2 R
HdE N, 2 MU 5 AR S s U, R PE CAFNE)  GEZRL) (82
%) (HEIME) CEMRNDY  CRESRR 4 %5) S5 A AL
LK (aml TR e, e Al vl .




GYIFT i B BH A A PR 7] 20254 FRAIME BRI TR (R0

B=F B RIKEENM

v BRAREAE A E B B s A IR, 7T o RV A B T R ) S it
AZTE RNl I AR 2 m] LUAE HASRR Y FE P K 5 A Sl v R RH 26 358 43 5 B4R AN
P,

. SRR AT B, SOl v R St . SR
2 NRHM S E R R, ST AT AR T RIFREF I,
S HVCERE ARG, IRBAR W T F e n] DLAE BOR 2 S AE F A 74
BEAP v Sl i) A AR O

= WS E R D R AR R LR, A B v R A
AR T AFMRFEERRE, AR B E 2 7] LB A 2 S B AR =
Moo IS 25 %2 B3 2 0 AT v Rl (R SIS A A A AR IR A . TR REVE Tk
SCAFFIUEZFAZ Sy Pk 55 BRI RBEA T B, I SRE A Sl V1Rl Rl ot 52 42 R A T
o

NCIRCH I F ARG LUy T I PP e St NP 0 RS2 PN

SLE N AR B (7 SR A A T A F R, R AR A A
e AARIB AR A g R 1 A R T o

NCIRCCIE: (TP R oL ST L SR P ARV VN2 e T ka4
SE RN XS B AR 2t (1 2 AF AR R I o 35 28 ) ) il o B4 B et 5 A
Wbt R He e 25, B S B s CRBUIN SR EAA D N 2 A
I A R R R L

P AR I PR BIVE B2 AE VR T, B 25 1% 2 b3 e I 2l BBl
TR E ARl G U I A A e A ROt A R W B i



GYIFT i B BH A A PR 7] 20254 FRAIME BRI TR (R0

BT BUBh S B E MR AT

— BB B E KR
() WU A58 BRI

AP R T EI GRYE (ARE)  GEZRik)  CEBUIMNE) (Rl
BN IR 4 %9) S REM R BETESCER (AR FERE) HUAH
RINE > 5w B DU IR A€ o

(2D Bl S € RS AK 4

AP KB B A A G am K yan, FED EHE &
ZE=SHUNNIL =Y -S1YNAINE - & RGN W& o S ki s (IR YN

= BB HE R

AP AU BT 538 189 N, -
(—) H#HH,

() RZE BB

(=) HREHANR. BT

o

11

(VU RN T P HeAth A 03

DLt G rp AN RS A m) ST S AR A ] 5% L E R )
5 2R B S B 4 N N LA . AR A DA AANEE DL L, IR (B ELR
1Y B\ AN O R S N DL

FIT A WUl X6 G b UAE s ) 35 T B oIl P i S B AR AR SOl v ) R 125 A% N
5w (Fanal AT AAERHEE s R,

=, WX S I SE

(—) APt EFSHUCEM G, A TN A B % 1 2 44
FIHR NARIADT 10 K.

(=) RNFFHMN S B AL SR % 4 it T H %, o Wriia R
s L, IFFE S F AR W U BOR v R AT 5 H B% 5R B S 2 1% 2 DL Ul R



GYIFT i B BH A A PR 7] 20254 FRAIME BRI TR (R0

GRS AR OB o 800 T S S 2 T AR IR R A4 RN 28 A

B 2 1 2 B

SRS

]

10



GYIFT i B BH A A PR 7] 20254 FRAIME BRI TR (R0

FHE REERZABEIITA. RE. HENST

= AR BB 7 B R RIE

A VTR R IRl T BRIV B SR o —2RIRBIVE SR .« s
Y0 23w NG S B (R AS 2 ) A TR 3 Pl i 22 e/ A T oot 52 5 1) KA T 11
AT A B I BB o

= BRHRHITRENSE

AR 1] OB T 5 5% T R AR S 106.40 TR, 2 by A TR
FNER A A BIRA 10,213.3600 J7 K1) 1.04% . Hrb, 8 RA% T BRI 5
85.12 ik, Zdy RUBh v RI TR A S H A A B AR 0.83%, dr AR vE
YINFLFZ T PR S B S BV 80.00% ;T BY PR I MR JBE 52 21.28 i B, 20/ AR
JiTFRI A A S HAFLE AR 0.21%, 5 A ST RIUFZ T B 5 22 s
Y 20.00% .

BEAREEITME R A S Z H, A FAEAE N i BBSE R T &
(R P IR 2 S B0 B AR B o A S v E R B AT B AR 25 i 8 F AR BB 20.00% o
AT I R ATAR] — 24 Sl 5 5 38 Tk A AR A RO P R JBERGSUh TR SR 9% AR A 7]
B, BRb AR A 7 JBA BT 1.00%.

TE AW il 1) 5 2 N A 2 4 0 Tl 5 A 1 B R R 5 il )
i, BHAFREBARNFBUER A, YRIZ IR RO IFa . e B sk 46 125
SRR, B R S ) B A A AT R A S R s T DURH N R 2

= BRI S IRIZ A R 1 B B 0 e 1 O

AT RN T 1 PR I S S-S ah et S 1R ) 43 BC AR B R 3R TR «

S LB
E53 0] "
EEETAGN | RERAL
wy | B B ﬁ%ﬁgﬁ A LA B 2 7 2 B
A A

—. HH, RABEEAR. BOBERAR

XI|/NER R | B, EHEASWP 2.00 1.88% 0.02%

e 2.00 1.88% 0.02%
LB B ’ °

S EAN h W0 4% e W 2.00 1.88% 0.02%

11




GYIFT i B BH A A PR 7]

20254 FRAIME BRI TR (R0

iy AR
FRH 1 PR A1 e
HRRFRELS | RERAS
i

aad 5 MEESE | mmwn | waasm

A K Ee AR
JE Hh AR N T 2.00 1.88% 0.02%
T Hh e EAR N 0.50 0.47% 0.00%

=, HiEmxsg

PREEEAR . BT R ERRAN . .
FEWIHEADA B (I 184 A) 76.62 72.01% 0.75%
=. WEHZ 21.28 20.00% 0.21%
it 106.40 100.00% 1.04%

Ve 1y EARAEAT A4 3ot Bl 4 AR AT YT P R IBORCHURN VT Rl 3R R AR 2w ISR B R A )
JBA V) 1.00% . 2> 7] AL A BOW A B IBAE RIS K BORR BER B B R AN R AR TR 3
AR N 2 W BEA SV 20.00%

2+ A RIS T B ZACIE A AL S PR E A 2 W) 5% LR RBUA 55 B
PN SICRCR . SCRE. 7 A RANE 52 T

3. WA G B HR A N st A B R SR A 1K), S St R T B AR A N, R LUK
XS GBS I A8 AR BAE S B 2 (B EAT 53 e o L R, (L 5 A o 44 Sl xS a4 0 7 25000
VA ) SBERCl T S B 452 (A 2 ) JBE SR B AN A 2 ) B BEAR (1 1.00%

12




GYIFT i B BH A A PR 7] 20254 FRAIME BRI TR (R0

BANE ABEVRIKENY. #TFH. HEZHNZEEH

— ABTRIK RO

AP R AT RO D B BRI B SR R T 2 R 2R SR A I R
T B S A B s A PR R H Ak, e AN 48 4> H

= EBUB T RIKET H

P27 HAEAB RN 28 2 ) B AR 43 UGt A Rl 3 g, 2T H b2
NAZ 5y H o

JEARGEUR T R A JBOR 2 B BGER S, A TN H7E 60 H N E X TN %
BRI BRI At o B A FIRAELE 60 H N e T A& B, A vh-J £ b sk
T, HE = B 2 RN R A e R R R L 3 A F YN R BUBEBCE k)
CHl CEREIMEY) RILABARIVEANE R E FT 2 W) A3 452 Hh BRI 1 52 (1)
WIRATHRAE 60 HAD

T B R )93 37 0 B 2 A AR Ul v ) 28 B R 2> R BGE s 12 A A
B, R 12 A AR BB B, TR A R R

=, REphHRIEH )R 2 HE

AP RIBE T IR BIVE R B3 T2 H 12 4, HAESS 5 2
AN I 2 2 29 € LBl 0 A&, U H i 2800 Al v a3 U0 N 142
Sy H, HAGALE TSR] )

() Rl PR AT 15 HA, DR R It DR £
T PR AW HIN, B A S HEF 15 RS, 22561 H;

() AFZERRE . G SR A RS H A

(=) HATREXEAS LS A UE S5 M FAT A S AP AS Sy i 7 A2 3 K8 i 1 K 5
kA HaE st Nk iy 2 H, SEEEE 2 H ik

VYD R A0 B IR UEZRAZ Sy B RE 1R H AR YT A)

B CHEOREAET A m s TR R I 4 A8 By s AR
HORZRI

13



GYIFT i B BH A A PR 7] 20254 FRAIME BRI TR (R0

AR ATBOEM . HT B S5 BUR M SO R BB IS K 32 )
SR R RE S B AR T, 3 AR S AR AH R E

AU R R T R BRI IR R VA i s HE T R s

JHR SRR AR LA

AT HE 12D ARREN S HEER T2 Hil

244 A WIS —AA 5 H 24 Hak S0%

BN R

AT HIE 24 N HIRIEN S HilE 28 T2 Hild

BRI 36 4 1 pyito A5 58 H 4

50%

iR o0 1) PR AR IR A U s e N AR PR

JFR SRR AR LA

AT HIE 12D HRINEN S HE 2R T2 Hild

B PPN R e N LI

50%

AT HIl 24 MAJRREN ) HERR T2 Hil

AT 364 A R A5 5

50%

O3 FPRE RS AL I e 2 A R BRI PR B 2 48— Jp B i T2k AE BB 252 U 1)
AR Je (1 BIR T4 e 52 DR AR 32 81 U1 Jogs 2% PF 1T AN B HH 35 1 g PR 122 300 PR A 1P MBS AN
TR, 2 FHEASRE U Sl RERE VR IR R A

Pl SRR e AS il v R R P B AR BB S AR U A AN ek . AR
ELETS5 o PR 5 CFRIZAE G A U e R BRI B 52 e 1 BE A A AR G e 18 i
AL IR BEEE G0 (B4 [R] N 52 e 2 AR R, HR e 2 if AN ik AT
PORBELIEFTSS, A5 o I BRAE B 2R AN U R, D) DAL 38 Ji DR SR A5 A6 B 4 1)
AR

NS ¥ b el

SRR SR 4R T et B AR (1 BRI P S 071 e i B A G R R I TR B, AR
Tt R AR E F IR (A FE)  GIEZRIR) SFAHSCIRRE . R vt soft
AR m FERE) BIRE AT, HARAADT:

) WX 0 o m) HE SN 8 BN B3, JLAE A I i A 0T
A a6 5 6 A H A BE AR 56 1k 10 Tl 00 AN 19 I e P 435 47 2 =) IR A 2 20

14




GYIFT i B BH A A PR 7] 20254 FRAIME BRI TR (R0

25%, FEEWUG 6 MHW, AMIFALILPFEA A A B

() WA Z N A m SEF S GOE ), R R AL = I SR AE
FNJE 6 DN HWSEN, BCEAESEN)E 6 N HWICRN, Bt A 2w
FAT, AR m EF IR .

(=D REHRIA RO A, 3 (AFRE)  GIEZRE) SR, ik
M MY SCPEA (AR ERE) AR 2w o R e 20 BN D335 AT e e ik 1
AT RME KR T A4, WK R 23 Bt G e Ak S PITRpAT (10 2 ] JBE S I = AR e ik
I AT 518 BUR AR SR E -

15



GYIFT i B BH A A PR 7] 20254 FRAIME BRI TR (R0

BLE REIERENR TR TIEEH RIS

~ HIREET R PRI BER KIS T

AU TR BRI B 52 43 T A A% 0 28.03 T/, RINHG A2 4% T 4 A1
JE A e, W BT LLAER 28.03 JC I AR I K w2 i i Il i A i
PP M 252 /R 2 ] T S B 5 [ RAT A 2 7] A TR Sl B B2

= HRE T R BER RS T B e T YR

AR B R T BRI (B T i D BRI 28.03 T, AT BER
SR AL HAMET RO =

() ARBEITHRIA & AT 1A S H A FIREEAS S35 G 1 ANAE 5 H
RS Ty RVAUET 1 AN S HIR SR AL By i) B: M 56.04 TG 50%, 9 28.02 Jo/

it

oo

() ARBEIhFRIA SR 20 M5 H 60 N2 5 Hlld 120 N385 H IR
F BEEAS B 2 — 1 50%, Bl
v ARBTERI A AR 20 NS 5 H A R EEAZ Gy (A 20 N8 & HIBEEE

A Ty URT 20 NAS 2 H IR SEAS by i) BRI 49.32 TG 50%, K 24.66 TG/

2+ AP HRI A E T 60 A5y H A R RERAZ Sy ¥t i 60 N385 HIBEE

Sy RVBHT 60 DAC Sy H REEAT Sy i) BRI 47.57 J6H) 50%, Sk 23.79 J0/11% s

><\

%
3. AW TERI A AT 120 M2 5 H A FBEEAS S i 120 425 H Ik
2 ¥

CEAT Ty MVEIUET 120 NAS 5 HIREEAS B i) B 47.49 JCH) 50%, 4 23.75 Ju/

i

=

=. WEHS REMERRE TSR E T

AT S 0B #4823 BRI BB S5 T ks 5 B U 1 1) BRI PR Pl 22 43 7
s AR IR o

16



GYIFT i B BH A A PR 7] 20254 FRAIME BRI TR (R0

BNE REERENET SRR

— FREBIPEBEREE T &4

[RINFBEAL B BRI, 23w ) it G 7 IRIPE ISR s ez, 35 R
T HAERIE R WIASRE Bl xt G452 T BRI e 22

() AFRRAW ME—1GE:

N AR REIV 45 25 T 25 e S T L 5 7 L TR R
N LR AR

2. i — AN ST B A S R R S v h O B A e i LB e vk
RN WLy o RS

3. bEJEHIT 36 N AW B R, AT SR A TFAREIEAT
)3 43 FE ) 455 T+

4y IRAE I E AT IAT IR Y 5
5. ERE R 2 A E AR E .
(2 BN AR KB MRS
AT 12 A H W ABEIETFAC S Bk e o ANiE 24 N
2. IRl 12 4 H A R IE 2 S LR DL DA E N3 = N s

3. Bl 12 A4 A A RIS AT O b Bk a2 S IR HE LR AT Ak
T B R E T A A S Mt

4. BAT (AFRE) MUe SRR R EE ., mEUE A R I;
5. IAHEMBEANG S 5 L2 5] A 1

6+ P BIIE I S A E I AR TS IE

= BRBITERER K H R & A

PR BRI PR TR Pl 2% 5 [R] I A2 LA VD 4 D5 T 0 R A 2 g
HH

() AmAREAW MEHE:

17



GYIFT i B BH A A PR 7] 20254 FRAIME BRI TR (R0

El

Lo Bl AR B 55 25 VHRTS B M2 vH I HY R 5 e T W sl e kR
AN DL TR

2+ Bl A v 55 P G A 2 v T A e R L ik
RS R RS

3. bJEHIT 36 N AW B R, AR SR A TFAREIET
F3E 43 B R T 5

4y IRAE I E AT IAT IR Y 5

5. ERE R 2 A E A E .

(=) BN R AR KB QT M AT

1. Bt 12 A H A BGIEZF AT 5 BIA e i ANIE 2 N ik

2. Rl 12 4 H A R IE xS LR Y HLR DA E T ANad 2 e s

3.l 12 A A AR AT e b B k2 S IR HE LR AT Ak
T B R A A Ji Mt

4. BAT (AFRE) MUe SRR R EE ., mEUE A R,
5. HHHEMMEANT S5 Ll o w1
6+ ERIE I 2 A E I H A TE .

NFPRAE FRE ) FRUENTBZ W, ARBUBh TR 580, s
G CRARAE  AR H J 1) BR BV B SR I, JRAR R A, AU R Gk b
W () FHE TR 1, BT G ORI e 1) B 1 e 2 A
1FIHJE, JHER R

(=D AN SR VA JE A 2 A AR R 225K

P xS 5 1 i SR AR I 2% Ak PR R BB SR W, i A2 12 S H BB AR
B o

QPRI AT E 2 2B

AP T IRAZ T B I S N B A AR 2025 AEFIT 2026 SE
NS, NS EE IR, RIS H bR 52 b A% 5 A 7] )2

18



GYIFT i B BH A A PR 7]

20254 FRAIME BRI TR (R0

1 i LE A7

FRSE T80 BRABIPE B R A AR B S5 4% H AR R 2R PR

AR 2024 BN KR (A)
HEH#A
Hi*E (Am) i &6 (An)
AN E , .
(2025 4F) 15% 12%
BN R , .
(2026 4F) 35% 28%
=2 Zi-LN ML SR 5E R EE AFBERBEREA (X)
= =100%
AR RERE 2024 1F A=Am X=100%
EIN KR An<A<Am X=80%
(A A<An X=0%

Ve I IURIPEIBCT R A6 PR B IR b AN K P2 w0 B 6 N RS A
AN IRl v ST B 8 2 B BRI P B S A 2025 AR5 = A IR T R L TR
T WS BB QAR 5 IR TRy R FF— 80 37 4E 2025 420 =
MG ERZn CHBE D 8T, AN 2 5= 05 84 5 2026 4

2027 FEPNSTHERE, WS Z b N R ATR:

AR 2024 BN KR (A)
A JE#A
Hi*E (Am) i Z{E (An)
AN E , ,
(2026 ) 35% 28%
BN R \ .
(2027 4F) 55% 45%
Z1%IeHs MG 5E L E AR EHBRB G (X)
= =100%
AR RERE 2024 1F A=Am X=100%
EIN KR An<A<Am X=80%
(A A<An X=0%

VRN, 2w D A2 U A P I S A B BCER e L . S

VAR, 2 ) 2N S K R IA BN 725 4% H B i AN BE U Ja 1 B a1 S A
JRRBE, AR T
(1) MNZ MRS %K

19



GYIFT i B BH A A PR 7] 20254 FRAIME BRI TR (R0

o TINSE SMWNFHITE s € 3 i VNl S 5w €2 P PS8 P (bS]
ENETRER E T S Bt/ SNt 7 S 7 AN 11/ AN 1]
907 BRI, T IR R e S 6 N 2% A U1 0 A N G380 1 4 R A 4 1Y)
MNZHE G . DS NGEEE A RS AN Z 1 & LB O R &P

7N

MAGEEE R R —% =% =4 I Bkt

AN ETH B JE Ll 100% 80% 60% 0%

P 2 3 5 B U Je P9 B ) 1 A S = A 2 I Rl 1 e £ B 2 W)
JZ T EEB XA N2 T B

Dot 5 =4 13 vt Jal V1 Jis %) PR AP B 5 IR 2 A s AN BE VA I o8 2 AR IR R
o A IE AR .

AP TR BAAR SR N E S 5 RE BIMED) T,
(ND HRZARPR IR A AN BB
AP R G bR AN R T A w R NS5 A N Z 90

o

AP R S5 A5 b BN, BN TR A B R DU
AT P AL AR 5590 o BB AR o 20 T 5 FEHUIN T Sl AR
W R E RS, AR AR RIBRE T HARE S b A PSS 1
Hbro AR PrsE M52 AARER G518 T R MBI m, UL~ ] Pt
ERNIAS Y- VS AR A S NV DT W | 45 NN 7 N 4L s 5B IR T P
bR BOE A B Bl

B F RN SIS AN, A R A NG BEE T ™ I S005
RS XU AT 10 ARG E B HERf . ARSI . 2w R R Ul
RGN LG VPR, #E Wi S N2 ik 2 s 41t

Zi b, REIARUCEIN RIS AR R BAT A . SR RO B,
ARPRBOE B A BRI R RF AR & BEE, RISl G2 — 2 AR RCR
BENGIE A Ul v R K54 H )

20




GYIFT i B BH A A PR 7] 20254 FRAIME BRI TR (R0

BIE  RFITERE B v R SE R P

— PR BCER BRI R AR

() S 25 1% 2% D1 o S ST fUh e ANl v s 5 R i 22

() O ) B g N S M A B v R A HH oo o S W AR B o
RIS, SN DA Bt B ) 38 5 B HATAE IRIROC AR I 2 2 B4 [P v

(=) B B2 o N A B v RIS S AR T A Rl gk g, =2
AL W A 7 S AR IR R S (T I R RS Mo 2 ) B B 1 T =55
Frost ARSI vt il B WA, ARGEAE . AT BGA M CEBLINED) RE
RN

CPUD 23w N 2068 PN e A S N 1 AN AEAS B vl 5 58 2 35 7 6 4> 3 A S
AN T B S AT i A T DA T B &, JFUDE S AEAE NS AT .
A N (e ST SRS w2 1Y, B ke A e Sl T S B A8 o 2, B
GBI G, AHIEHE AT BOE AR O AR E AN R T A A2 5 1
T ERSL

CIL) AR 28 8w BAR o B BRI 5 5 il St A FIFE AT IR =
0, AEA T WA R S A ARG CATRIIADT 10K o 35 %
e DL BRI R 2 AT A%, S WA 7R T I 28 ) Y S AR TREAR
S BRI TR 5 H 390 2 50 I 15 25 1% 2 B e Rl 44 5089 4% S X7 i DL I
Y

(ND B2 B 26 AP v R R BEAT R ke, IR 28 WIS S IR B 2R DT F
RGP 2/3 LR, PRSI F R R A F H . U BN ey
EURAT A ] 5% L0 BB B2 DA AR B AR A 8L DL«

O3 2R 2 R RSB VRN S0 S B 1 B 2R B L e B A AE
KRR AR, W 2[RRI

(B AR 2 A FBR > B BGE I, HLIk SA R v RE % T
AT, A TR RLE I TA) N e S 8% 3 BRABIVE B S . Bl AR B,
FEPOTEMIRBIEBER I T VR R B RIS

21



GYIFT i B BH A A PR 7] 20254 FRAIME BRI TR (R0

= REIEEERETER

) JBR 2w BRI Al v Rl HL 3 = 2 dl e 1] J0nh 0 5452 7 AR R o
WA, ~r SEIN S (BREIVEBCEE R T ), BLZE BT BIAUR] X
FRAR

() A AAE U A% I BCRR AT,  #E g Mt BBl vl ¥ 5 1
P BARIZA 2 1) 2 A2 5 O REAT o BUF A o B 5 5 1% & D N = [F)
IS WA R L o ARV 5 55 BT I 22 6 B il o 5 SRR A 2t P 25 AP 1 Bt th L7k
e,

(=) N wlHIN -5 5 2 D12 I =0 BRI e 22 452 7 H ot % 44 i adk
ITRZSEIF R R

CPUD 23wl i sl Xt S 452t AN a5 RO il -l () 2 FE A7 A2 22 57 )5 3 T
HEBZE G CAOR SR EAAN D M55 P i 24 [ I A 3 W s AL

(D ARG OR B0 R, 27 NAE 60 H L REAH DS E H
T2 RN B85 T IRAPE B SR I F e e o A RIRBEAE 60 H W58 ik
AR, N R N R AN RE e B TR R, O % b S AR o R, AR A
CEEIRE) B AR MBI AT 60 H Ao RS8R T 1 BRIE
s R B AR v A (14 3 S H A ANS R BUBBCE vl o

=, REIMBERERHRERER

() Rl EE R N AR BRI E SRV AT, BB o2 B (¥ il
X G FAF AR AT AT H U, B 5 R 2 DA o 2 [ I A R W A L
TR 55 B =4 5 Bl ot AT AR e ) 4 1 A5 St HH RV R e R T A
P& AN %, A w gy p B R SR, W R R A, it
YO LRI BRBIVE R ANV, IR R T o ) 2 R I 4 o g
WA, [R5 S 5 % 2 Do . AT 2R 55 i o DL B AH O S it A DL 1 2

P =
= o

(=) Awlge—Fp BRIV B SR VA e S ey, 24 ) IR TR A 5 P i
S, & BRI S PTG, RS S il S AU I PR R

22



GYIFT i B BH A A PR 7] 20254 FRAIME BRI TR (R0

. AW R R

() A TIEIAR 2 BRI P2 RIS AR, e
LI

() A RIEIRR 2o DO A T 2 A AR, 324 1
R XA, LR FAINE

L, SRR

20 WEIREETO0HS ORI (B A BURE SRR . IRIEBEAA . B
M R G VRESE S TR AN

(=) AR 5% ik 5 S I )7 A 4 T 28 7 R
TR, A E W] AR 24 ) S AR AR R RIS B 38 e HRT 57 17
MR AT R TR A CHEMED AN . ST 1P 2]
LA 24 ) B A BRI R A R L

. AW RN R

() AR 2 A 2 BT L4 L S AR TR, 7%
RS

() A RIEIUR 2o DO AU T 2 5 26 SR AR R0,
AR LB

(=) ATIRS SN BRI AR £ P A s X Yl A . T 5T
B4 4 £ SR AR CHPRANED BAGHEHEII J
1 REI AT 4 ] B AR AR R O T R M

23



GYIFT i B BH A A PR 7] 20254 FRAIME BRI TR (R0

BTE AR R R ENER
—. R R SCR Ay v

E AT F R B 5 5 2 F AR 0l B R AR I B A B 5 e U e AL
0, AFA AR A JRBBEELA . B drdl . Bk, 46k
T, S BRI B SR R A AT S R R A R

() BEARNFEIER AR JREBEZLA] . B4

Q=Qux(1-+n)

Horbe Qo 4 A AT B PRI PE R S 4 n AR BT AR AR A . IR
BRI IR n b Ze (AR SR e B 10 L 36 I sl 40 Jio 369 o 1 s 5
D 5 Q MRS BRI I R A= .

() B

Q=QoxP1x(1+n)=(P1+P2xn)

Hodr: Qo A VRHEHT I BRI PRI 22 s PO IRBUE I H 2 H I P
B A s n A TCIR Y EAg] CRIPC B (1) SR S TR B A & m S IR AR L] 5 Q A
YA 1 PR e P SR B

(=) 45l
Q=Qo*n

Forre Qo o A BT Y PR ABIPE IR S Bt n i bl CBID 1 B 28w ISR 4
A n B BEE) s Q R R BRI I R A

(P9 1%
NRER ARG OB IS DL T, BRIV R B AR
= RFIERER T BT %

0 Al v R 5 8 2 H A Il e S A (1 B s B e U e A
0 NFEA SRR BB . JRIBBERLIA] L B vdn . Bole. 4R B
S, WS BRI PR BEER AP T ks BEAT AR N ) T o R T

24



GYIFT i B BH A A PR 7] 20254 FRAIME BRI TR (R0

() PARNTEBA . JREBEZEL A, AR TR

P=Po+(1+n)

Horbre Po Ry RBEHT EE T4 s n W REIEI B AR A RREE IR L URIE IS
IR TR PO RS 1R T A

(=) Pk

P=Pox(P;+Poxn)+[Px(1+n)]

Horpre Po N R AOHZ TAAR s PO RABCEIC H 2 HWRL s P W BC RN

1% n A ECB R LA CRIVAC I ) BB e B ML BT e A 2 =L BEAS IR EL D) 5 P oA IR
HJE BT

(=) 45k
P=P¢n

Ferbre Po MIRAERT IO FOHS s n W4l bus] (B 1R W IBEER 400 n B

) 5 PSR T
() IRE
P=P¢-V

Horpy Po NIRRT IOFZ T K V NREIRIIR B4 P oY AL S 4% T
¥ ZIREAEE)S, PR T 1.

() Mk
WA FERESE RO IR G DU, BRAIVE R 13 T ks AR %
= PR R v R R R AR

O3 A B AR S S 2 ) e M ANl v 3l I 470 T 4 Jis DR 7 48 IR P fs 2
BT RS TR 2w NI 255 Pl Bk R R H AT G L
) (v ERE) AR TR E R . IR G Y
SLIBUNEPIADVASPIN B § A (RAe SPE/AST B BB SIN ¢TI o B S Gl /AR E T
55 Pt BRI

25



GYIFT i B BH A A PR 7] 20254 FRAIME BRI TR (R0

FH—F RETERENSTTGE

(P2 TR SRS 11 5—— R SO AE) A (A 2 T AR 22 45—
— & TR AR BRE, A FREERET H 28 H I A RS T i
iR H, ARSI e R I ABCR S e Sabs o8 Ut 5L 45 5 2645 B
H ARG TE, B IE T T U B i SR B, 4 R R IR SRR T H
W SOE, B EAS IR TR S5 v A G AR Bl FH AT AR A FR

— FRHIMER RN A RUE R E T

R WA IO 2 T 7] R AT IR A b 2 TR DU ST 291, 58— SRR e S 7y s
RS R T 5 AW AT R G LA E A (TS T 31 24 Wl i 252
IRCR], 03 C ] SREUAT A H B A% i T4 TR 16 EAT I A, (AN RS e
AT, RIS AR e, BRI R T LR ES 4
RIBAR SCATAE Gy o X 158 S IRARIPEIR SR, 8 WK AE S5 A 1 IA ( AAN 8 7 £k
RH, DO AT I S AR I AR A v b B, 4% B2 PR e 5
(2 SR B, 4 UG I HR TR S5 TE AR DG AR B2 IR B AR AL . ARl
#% Black-Scholes 5 8k v 80 FR i 1 JBE2 A A SUAOE, 2 BEALLL 2025 4 5 H 23
HoATHRIBEUEH 682 7 1 BRI R R I A R L EAT T O (32 7 ik
ATIERIED . HARSHOERN T

() b Etr: 55.66 T/ (ke s w1 HIREA o 2025 455 H 23 H

WL
() BROWD M N 1240 244

(=) Fishpksh%: 20.2134%. 17.1838% (491K M FiEFeHcar 12 M H.
24 /™ HITEAL DB E)

(DU TEREEAA: 1.50% 2.10% 355 % LN RORAT )€ 1 g b L
P 1A 2 AR D

(T JEEE: 036% CRHAARLI —FERER) .
= TR BRI A SR SE N S B S B L S
Oy F F A TR PR R e B e % T H BRI PR I S I e B, FF &l

26



GYIFT i B BH A A PR 7] 20254 FRAIME BRI TR (R0

AP SR By SCAS Bl S 255 B PR AEAS Sl vl (1 Si it i R v 42 U s 22
HERG LU BIRERS o ATl vH-Jl 7 2 R Bl AR AR 22 P 2t Hh A1 5

MRAE AL 2 PFHE SR, AR B2 ] 2025 45 7 HWHZ T, HEZ T AU
X GIFFE AT R E 1V 45 1F HAE S U YT Py vl U e, U e 1) e
SOAS B P I BB A5 AR 15 DL TN S

HRETHE | BUIRSENERA 2025 4 2026 4F 2027 4
TTBO 3T (T30 (JI78) (T30
85.12 2,393.59 894.72 1,196.79 302.08

VE: 10 BB ARRE ST, Bt AR T 5B T H o T I R ARZ T B A
Ky M E BB KRB ECE A K.

2. RAEMOAREE R EIR ety A 9 T RE 7 A S

3. bt 2w A R S A TR der 25 45 0K LU VR TS 55 Bt LR £ S o T A

4, ERPG S S UM BCE AR AN A B = S, RIUE AT

AP E R AR AE A A5 2~ m ) BLH RE S AG T, EAHE
AP UE R 2 )L IE AR IS D0 R ATl v R AR S R R R AT K
WIS AT B W o 2% 18 BUAS Sl v R 0 2 w408 A e 2R I A 1 AR
HY, RO B DRI, PR R, BRGSO, ARl R
A KM SR T AAFRRATE ] -

27




GYIFT i B BH A A PR 7] 20254 FRAIME BRI TR (R0

BTE AR RS BRI X%
—. ATIHIRURIE X4
() 24 AT AR ol BRI AL, 3 A AY TR 00
AT TS e 2 BRI GRS B 052 1 R A, AT
AT RRUE (0 B0, RHRAAS 5 L3I b R D 0 R A 2 A
PR, FEBERAL

) w AU AN DA Bl o SR AR A IR TRl v el SRR B A P JB St BT A
LHAAERTE R 55 92 B, QA HATHAR R LR

(=D 23wl N R I 2 JEAT SR e JEAT BRI BB 52 B vt-Jall Wil s £ B0 e
EE

PO 2w B AR S Al o) Sorh BRE R & . BIIEZR A S P IEZR
A AU SR AT S REE BRI EC ik A U1 e 2% 1 (Rl e G 42 B JEA T B A
VER SR @ A . B h ERE R 2 BIFIESRAS S WEgR Sl 45 LA
PR Jst DAL 3 Sl ot B AR RE VA Jegs R4 il oot B3 IR IR, A A AR ST E

CIL) F 0 R Uk H PO IESE s A m BLs . RIP e
YREEAT ™ A A m R b R 2, A m B I % 2 B W U R A 7]
Fo bk, 2 m] R RO Bl 5 R AR AR U s 1 BRI I SR AN T R, I
VERR A 1S, 28 W) m] gl 2 ) DR L 52 PR 450 2 4 AT SR A (1 R e
AL

(D 2wl MR 3 X BGR AR I A R RE ARSIl X 5 .4 4l
RIS NPT AL S AR 2

B R TR LA R RE (8 FEARAR AR 55

= BUDN SRR 5 X%

C) Pl B N 2 2 8w TS B ALK 25K, B o, % DL IE 7,
N o ) R B AR HR AT DR o

(2 BN B 1K) B8 SRS A BN 5 F 75 9 <o

28



GYIFT i B BH A A PR 7] 20254 FRAIME BRI TR (R0

(=) I B R I 2 R TSP A LR T 2366t
%.

(P SIS 5 A SRR o6 IR, kR B B A A
BB

CH) WA SR, 257 7 DR BRSO b AT A 8 P PEMRE
s R, SRR A T AL BT R N, WA % AT e
R SC P AT L BT 12 PRI R TR I, 6 111 S o
S 0 R A 4 7

) AL IR R W OOEAL IR, 27 B 5 SRR 4 B (BRI
BESEE T U, WAL XU RIBURI X 55 B AR 6 T

(b 2 RS AW TR AR BRAE BRI RS % T A
AT IORUR), ASHIBA I DT IR AR, 2% 0 e 5 i 5
T I35 2 4 LRI s AT

O\ e, AR TS AR BUR X 55

29



BRI it & R A R 7 20254 PR AP BRI TR (5D

BT=F QF/BRENEKERHAE
—. ARRERHHLE

() A I TIMEIEZ K, AR 2B S0, B R 3%
(E G A PR BRI R IR AN I, IR IR R

I Bal A v 4R I 55 2 vHR S B M2 vH i H R A e T sl e kAR
2y =W NI CINTE ety

2+ BT AN VAR BEWE 5 it A ER A e 2 v U HE R E R L B Te vk
RN W AR

3. bRl 36 S H A B RIGA A AFlERE. AR
A 53 B A 15 TE 5

4 IEHRELE A AT IREBGHh IR 15 1

5+ HH IR M 2 DA E A HA i 2 Ul vE RIS HE
() WAL RAIN B 1, AR
I AFETIBCR AT, B KT8 A
2. AEILE IR, ALHIE IR, A RARATEL .

(=) ATHILF AT 0, A TR 2P AR T 1E A
A A

Lo A B R A2 Ao T 7 Tl

20 AFMIAIE. LN, AR

(P 27 BRI B SO IR R g R SRR s TR, P8
ARE LR TR S A VR SRR, AR T IR B SR IS A T, Ot
O P R UL 0 R BE J SERAHET JFAR 2R O 5 LU
REIRESE, M5 G A A . 3 S I 24 5 [ 4
PR . B Bt i SRR GRS AE DR S 2 T A 2K 1,
ST [ 43 7] S 54 SRR AT B

30



BRI it & R A R 7 20254 PR AP BRI TR (5D

(1) A vl A2 E A AT 1 S I 3 R AR, 35 AR Bt A b it
KA LI 20l H B, W2 ml BOR v, I 2 b AR v-&il, - b
X5 CARFAE MR & (R BRBIVE R AT, TR R

= B SRR AR A E

G B R LA M S IE 2R B2 5A IR GRS, Bt
G OIRIBAE MR & I BRBIVE R A S, IR R

s Bl 12 A H AR AT 5 Pk e o ANiE =4 N
2+ HRAT 12 A AR IR 25 K IR FR LR A E AT 2 N

3. Bl 124 A A A EL RIS AT O e Bk 2 S Rt BLR AT Ak
HEE PR YNy B

4 BAT (nalk) BUE AR A RS, mgE B RIS I,

5. PEHEMME AT S5 Bl A BB 1

6~ IR 2 A E B HABNE I .

() B R A A AL S

WA G BN S AL, B EA R BAE AT N @y an. &7 A,
PEIBCT o w AR, L SRAR I BRI 1 A 55 422 DA 55 4 T i Al v ) R e
MIREFPREAT

(=D BRI G 952G R . 28 w36k D4 i R

L WA G BRI A R B LA AR R S, B R 2
FIR, LU 1 M AP TR S AL, L)k (L o L 0 A S 1
IR, JEAEHERA . BT % A A e 1 0BRSS 1
AN LB

20 WRAHR IR A TR A VBN A 7R T 45 bl B IR LR A
At 1% SBHEBASAT R, AR FR, O R B R
LT, LI (R e T BRI S A A BT
o 55 7 L BRI R S 738 T (A A4S S 2t

31



BRI it & R A R 7 20254 PR AP BRI TR (5D

3. WU G IAIABEEAE B TAF . U EE I R IPMPIETE ., it 2t
U R PP S m IR S P AR AR NI IR
) RIS BT B0 W AR BRSO R o7 s O R B R AR, ABIZ Hild,
O B BRBIVE B R A EAR R, Caka (H 1 AR U 1 BRI R AN IR, JF
VEBR KA. WA 5 42 58 He O U e (0 IR AR E IR i S A A B4
Bl e HABBL S o

QIR 7RI SIEE7S

Ly U R RLRAR T ANEE A R GRSEAEIN, A B HE, HEHErR
TVE B R ANEAR B, CARSAH R I 1 BRI B2 AR s, IR IR R
W N 5 G A 56 e O IR 1 R AR SRR i S A NPT A B S LAt s
e

2 WA SRR IR, FC R A R A B 52 58 i OB AR T AT R
WSE R FPREAT o 5 2n W] $ ARSI T SR MUl A4 i), H e s i R
FIVE B R ANEAL B, CARSAE R T I BRI B 2 A s, IR IR R
BT IOt B 2l 5 B C U e 10 BR AU PRS2 i S (KA N B A9 8 & S A B

=E

(LD B S IR 2R 57 3 g 7 e R

Iy 2 ons S A C AT e R 57 S RE 0 in B A S FLRER AR R A e 22 ) 42
R T7 B RE TR A v R R E RS P EA T ), HLEE o ml LAk s A A S
RERLFAEA TN B S, FAR I SRR AT 2. Waloxt B WA e 22
Zhah se Be ORI BRBITE BRIl S B AS NPT A Bl e HA B o, I AR L
ORI B e IR SEAT ST = DR U1 e 11 BR AR IR i S (A AN P A B S LA s
o

2 i AR A KR 57 sh B iy B AR, et B CL AR AH AR I
R PR B TR e SR AN VA, TR R AL B B BT e e e 2 H R
(I BR AR i 20 i B A N P A ol e A 9%

(N Bahxt 5 5 il

Ly it S IARATHR G5 B ot LR (0 B P IR SoRs b FEAa s (KU 7

32



BRI it & R A R 7 20254 PR AP BRI TR (5D

AR N B 2 AR N ARK, I B B B WO A R RE (KR Py 2847 )
J&; FEH S LIRIEN NGO RN FFINITE 55, ARR NAEGR KR
Zhah se e O R I BRI TR R Tl R B NPT A Bl e HA B o, I I AE L
ORI BV Je I SEAT SO 24 031 Jem (100 B 1 Pl 5% B il e R A BT 4 8 e At A

i

2 P SN HAb A B i), B DURE 2 RS, Sl B R AH
AR BRI B ATV, IR R 28 AT R SR P 5 4k 7K N LA
WA 38 SR e R C A s ) BRAE SR i K AN N A3 B S HAt B 2

(B BRI R PITAE 123 w4 AR 5

Wi BAE A A FAEIRN, 35 A FRER %A ARG
MERBEAFEE AR LM AT BF AR BRFARMERE, Ho
VA1 Je (R PR AR R IR AN AL Y, AR AE i AR I R BR UL IR SR AN ) s, IFAE
PR o

O\ A v S AR R E B Al B0 28 ) SR e, IF e ARy
o

= A7 5B S 2R S EE 4y IR L]

O3 5 i B 22 1) DA T AR v ) /s BT IR BRI e 22 42 7
P B AR S A v ) /s CBRTE IR 3 T I LA ) A SR B4l
s Gy, AU PGB YA i, SO M S S SRR . A
F A gy K b2 Ul 60 H A XU AR gl Fid )y sU v sl Bk R
REMRPRAH ISP 2y, ATAT—J7 BT B 23 W) P AE AT B AL RTL e 48
YRR

33



GYIFT i B BH A A PR 7] 20254 FRAIME BRI TR (R0

STHE U
o AR T RIE 24 B AR 4 ORI AL

T AR KSR AT DGR AT B AT B A
ot A Y R S AR U EPS

o

E
= AR H A F RS SRR .

GYIHT 2 BRSO RS W &

202545 H 23 H

34



	OLE_LINK2
	OLE_LINK3
	OLE_LINK4
	声    明
	特别提示
	第一章释义
	OLE_LINK1

	第二章本激励计划的目的与原则
	第三章本激励计划的管理机构
	第四章激励对象的确定依据和范围
	一、激励对象的确定依据
	二、激励对象的范围
	三、激励对象的核实

	第五章限制性股票的激励方式、来源、数量和分配
	一、本激励计划的激励方式及股票来源
	二、授出限制性股票的数量
	三、激励对象获授的限制性股票分配情况

	第六章本激励计划的有效期、授予日、归属安排和禁售期
	一、本激励计划的有效期
	二、本激励计划的授予日
	三、本激励计划的归属安排
	四、本激励计划的禁售期

	第七章限制性股票的授予价格及授予价格的确定方法
	一、首次授予部分限制性股票的授予价格
	二、首次授予部分限制性股票的授予价格的确定方法
	三、预留部分限制性股票的授予价格的确定方法 

	第八章限制性股票的授予与归属条件
	一、限制性股票的授予条件
	二、限制性股票的归属条件
	OLE_LINK7


	第九章限制性股票激励计划的实施程序
	一、限制性股票激励计划生效程序
	二、限制性股票的授予程序
	三、限制性股票的归属程序
	四、本激励计划的变更程序
	五、本激励计划的终止程序

	第十章本激励计划的调整方法和程序
	一、限制性股票数量的调整方法
	二、限制性股票授予价格的调整方法
	三、限制性股票激励计划调整的程序
	OLE_LINK5


	第十一章限制性股票的会计处理
	一、限制性股票的公允价值及确定方法
	二、预计限制性股票实施对各期经营业绩的影响
	OLE_LINK6


	第十二章公司/激励对象各自的权利义务
	一、公司的权利与义务
	二、激励对象的权利与义务

	第十三章公司/激励对象发生异动的处理
	一、公司发生异动的处理
	二、激励对象发生异动的处理
	三、公司与激励对象之间争议或纠纷的解决机制

	第十四章附则

