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Important Information EEZR

Haitong Investment Fund Series - Haitong Asian Total Retun Bond Fund (the “Sub-Fund”) is an investment fund and not a bank deposit. ~ « SE@EFEE SRS - BEONANSZESFES ( "AEE, ) 2 BESREMARRT

There is no guarantee of the repayment of principal. There is also no guarantee of dividend or distribution payments during the period you TR - AESAGERAWELAS - AR - AESTARE TREBEEAESSAHB[H
hold the units of Sub-Fund. The Sub-Fund's investment portfolio may fall in value due to any of the key risk factors below and therefore BERRESBIELER - AESNRBEASUEFA T IEAEZABREZMEZE -

your investment in Sub-Fund may suffer losses. Wit - BTRAESNIREEEEALEREX -
The “Sub-Fund” is subject to risk to derivative risk, currency risk, currency hedged unit classes risk, emerging markets risk, risks ~« AESTURES RHTETEER - ¥ ER - G OEMBEAIER - MEHSER - 5
associated with urban investment bonds, risks of investing in convertible bonds and risks relating to debt securities, like credit risk, credit KRESEBEER  REUBERESNERRERESNWERRR SF 8RR 58

rating risk, credit rating downgrading risk, below investment grade and unrated securities risk, sovereign debt risk, interest rate risk, FRER - ESEFATRRR  REREMRBIRRETHRESRAR FREERR - R
valuation risk and volatility / liquidity risk. KRR - HERRAREME / méll iilﬂﬂﬁ

+  The Sub-Fund's investments are concentrated in Asia debt securities (for instance, the Sub-Fund's investments may be concentratedin =~ « AESWIREFEPRIENEREES (G - AESHIRE O REEPRER PE A
debt securities issued by companies that are based in, or with the majority of their business in mainland China). The value of the Sub- TEAMBERANOESN AT RTHNEEES ) - ALBEEESHNREEEHNES
Fund may be more volatile than that of a fund having a more diverse portfolio of investments. CAESWEEIEER R -

= RMBis currently not a freely convertible currency and is subject to exchange control policies and restrictions. Any divergence inthe CNH ~ « AR ¥IER A 0] B HEZ R 2 I INE S HI B A PRI FTARFR < CNH / CNYROEfaIEREE
/ CNY exchange rate may adversely impact the value of the RMB classes and their investors. Investments in RMB classes by non RMB SEHAREHEAINEEREREZERANEE - LIEAREAABHNIREEREA
based investors are subject to foreign exchange risk, investors will incur currency conversion costs. R 48 RI E %EELFA BREERESEBRBEA -

« The Manager has the discretion to determine if and to what extent distributions will be paid out of capital attributable to the relevant  « E2ALIBOIEEREE B XA D IRER BENERP T DIRURDIREES - F@iZ
Distribution Class. Any such distributions may result in an immediate reduction of the Net Asset Value per unit. FHIRIG A %iﬁl@%ﬁlﬁé@ﬂéﬂﬂﬂ%ﬁ”\

« Investor should consider their own risk tolerance level and financial circumstances before making any investment decision. When  « L EZ/ET MR AESHINEATR  EEEEUEASEIBEERMERT - N18E
investors are in doubt as to whether the Sub-Fund is suitable for themselves (including whether it is consistent with their investment EZEREESRHEESEREAEREATONER (BEAESNREEEZHRE
objectives), investor should seek independent financial and / or professional advice and choose most suitable for themselves taking into EAXABNREBEEE )  REZESKEUNVER /ABE£ERRRESSR
account their circumstances. STURIERSENES -

*  The past performance information presented is not indicative of future performance. Investments are subject to investment risks and the  « AESFEERTIEBI R BEERIENIEE - BESEAK - EMEEIHTTY -
value of units may go down as well as up. The product(s) may not be suitable for all investors and investor may suffer loss or benefit from REEETRRELERMBRIETN  MLERNALESHERES -
investment retum. o REBFINE (BEMBEE) (F289F ) BAAEWRE - RBTXHEMINKERHES

« This document for distribution in Singapore is restricted to accredited investors and institutional investors within the meaning of Section BN EENGIEBLEEEH  FAEBESRAATREMB =T - RIS . 1 515 B
4A of the Securities and Futures Act (Cap.289). It is not to be distributed to the public or to other third parties and the use of the W AN AR BERIS B
information provided by anyone other than the addressee is not authorised. . Etg%gﬁﬂ:;ﬁs‘rﬂ RiEE / e Kg%aq@gﬁ '}ZL % UTFHBOABNERSERRE

« This Factsheet is neither an offer nor solicitation to purchase / redeem units the Fund mentioned herein. Certain information contained in EEE(58) EBE/\jfn iwgqjiA & EBEEREEER (58 ) F=1:]
this Factsheet is obtained and prepared from sources which Haitong International Asset Management (HK) Limited (‘HTIAMHK") believes /A\a Ez% SHAEREE rgsg;%ﬁgmm HIRE . iR tmeEs
to be reliable. HTIAMHK and data providers make no guarantees, representations or warranties and accept no responsibility or liability as ERTFESREREZ W MAZRHZTFES Eﬂﬁ$ﬂ,..jz%iﬁ
to its accuracy or completeness of those information provided by the third parties. SFC authorization is not a recommendation or EH R ﬁxﬁﬁ,&%g%@AﬁﬁE&g% YRFZFESESTAERNREEDS
endorsement of a scheme nor does it guarantee the commercial merits of a scheme or its performance. It does not mean the scheme is [aCiE =] g ng&g%
suitable for all investors nor is it an endorsement of its suitability for any particular investor or class of investors. . BEEREERLEESHEEMH Y ERTERRERE - REEEERERENELE

« Investors should not invest based on this Factsheet alone. The investor should read the offering documents (including Product Key Facts) HEWeEvlh (OFERERNEE ) aEERAREE -

of the Sub-Fund for further details including the risk factors before making an investment decision.

] 3 JL =23 E . = NN
Investment Objective 1% & B 1% Fund Information E£ & 1
The Sub-Fund aims to achieve a total return, consisting of interest income and capital growth, through investing Investment Manager Haitong International Asset Management (HK) Limited
primarily in Asian fixed income and debt instruments. RELE BEREEEE (F8) ARRAT
FESEBIERANRTHEEN R REE LR  SRESLENERAREFEENRER © yceptiondate

20.05.2016
MIIEH
Fund Manager’s Report E & &£ & Domicil Hong Kong
April saw a slight decline in the Asian USD bond market after the volatility from the new tariff policies, while the U.S. B a8
Treasury yield curve steepened further. At the beginning of the month, U.S. tariff policies created shocks in the global Bgasef:‘:u*r;ency UiSD_
financial markets, leading to adjustments in various assets. Asian investment-grade dollar bonds remained relatively s =L
strong, with a mild spreads widening. After a brief slight decline, the sector quickly stabilized and gradually rebounded, Fund Size (millions) USD 27T 210.93
- ) ) . " ) e RAEHEER)

effectively dulling the impact of the tariff or political news by the end of the month. Owing to good diversification and low- . Moty basid
: . . P : p Dividend Policy Semi-annual basis or Monthly basi
risk strategies, our fund performed relatively steadily during the monthwith proper drawdown control. SRE Py

Regarding U.S. monetary policy, the non-farm payroll data in April was better than expected, leading the market to

anticipate a delay in the Fed's rate cuts. Previously the Fed paused rate cuts in March, keeping the federal funds rate ga%hgﬁggequency r@y %?IEneiS? day’
unchanged at 4.25%-4.5%. Now the market widely expects that the first rate cut of the year may occur in June or July.
Class A: USD 1,000 / RMB 1,000 / RMB (Hedged) 1,000 /
As the market gradually digests the tariff policies, the medium to long-term positive trend for investment-grade U.S. dollar  pinimum Initial Investment EEE;I’JO:OSSD 2,000 / RMB 10,000 / RMB (Hedged) 10,000 /
bonds has not changed, because of the following reasons: BEERIREHR HKD 10,000
1. Most of the Asian investment-grade bond issuers in our fund are financial institutions, quasi-sovereigns, and state- Class I: USD 2,000,000 / RMB 2,000,000 /
owned enterprises, with limited direct trade exposure to the U.S.. Besides, the fundamentals and credit metrics of Asian RMB (Hedged) 2,000,000 / HKD 2,000,000
issuers are expected to remain stable. Class A: USD 1,000 / RMB 1,000 / RMB (Hedged) 1,000 /
2. Asian oouqtries, including Ch‘ina, may iptroduce more monetgrylanq ﬁgcal stimulus policies to cope \{vith tariff Minimum Subsequent gl};g;b(mw 2,000/ RMB 10,000 / RMB (Hedged) 10,000 /
challenges, directly benefiting high-rated issuers such as financial institutions and state-owned enterprises. SUPsg lPtlo’f_ HKD 10,000
3. The tariff policies will put pressure on the economic growth and job market in the U.S., forcing the Federal Reserve to HigRERAS Class I: USD 2,000,000 / RMB 2,000,000 /
increase the frequency of rate cuts, which is favorable for the U.S. dollar bond market. At the same time, the decline of RMB (Hedged) 2,000,000 / HKD 2,000,000
U.S. Treasury yields is also one of the key focuses of the Trump administration's policies. Management Fee Class A /D: 1.00% p.a. E4F1.00%
Overall, there are signs of easing in the trade war, and market risk appetite is recovering. We believe that although the EEE Class 1:0.80% p.a. SF0.80%
Asian dollar bond market may still experience short-term fluctuations along with external volatilities, the sector will Subscription Fee 5.00% (Maximum)
continue its posttive trend, and adjustments due to external factors will present good entry opportunities. iR B DR IB L ERA5.00%
Performance Fee Nil
RENE - DNETERSESERANMEES - EEKERMEE PSRN - ARYZEWE  FRE =
RERAZHRSMHSSREE A3 RS HLMEEDE - DNRERSTETRMAEE - 7 Administrator & Trustee HSBC Instttional Trust Senices (Asie) Ltd
EEMBEERE  ERLVETRERMENEHESRE FAREACHEERRAIAENE  THERANREA
#1E - BERNRFNDARENEERKE - RPNESERARRBRSIBE - RIBIESERAMES - LegalAdviser Deacons
S EMTRAT - AS SRR EEAE BN | SRR BTG - LR AR
PEERE - #EHIBESFIERL25%-45% 12  m5ESEHRAFAEREEIESEC-7A - ?;g&té’ﬁr PricewaterhouseCoopers
REETSHRBEREKZD B - REQETENPRAFFBBHRLE
1- g%??ﬁﬁ’]ﬁ/) Hiﬁn 1 j’;ﬂ?)\j{ %%MMQ}H% N J{EI*’E*D ﬁﬁ% ' %ﬁ%ﬁ’\]ﬁ?ﬁ%’%ﬁﬂ O Scan the QR code for fund documents
ﬁBE - MBS ANEABNERERRERHSRE - RE_EBLENESI
- BEPEEANDMNSE R BRI B U At L E S KIS M BRI - EEMNFER
IE%E; RBTA -
3 FRBRSHEENCEERNMETSERES - BEEMRBMAZIRE - MFETES
5 - B - SEREETEOEFEES BRI @Mgaz— o
EigL BERBLEREENDTZR  HSERREFEE - HARABERBNIERBIMNETSKE) -
DNETEDSRREEFBE - AMNERRERNEEERBEREFHATRH
This documentis issued by Haitong International Asset Management (HK) Limited and has not beenrevi iti d Futures Commission. Investors are advised to exercise caution in relation to the offer.

AXHERBEEREEEER (H8) ARATHE  TREBFRPEBHERZETEM - }xﬁ%%?ﬁﬁﬁﬁ%#ﬁé HTE -
22/F, LiPo Chun Chambers, 189 Des Voeux Road Central, Hong Kong General Enquiry: (852) 3588 7699 Website: www.htisec.com & 7 cP IR 12 8 18 -P189SE = E 15 A/ 2218 E5:244R: (852) 35887699 A8HE: www.htisec.com
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Class Information E & #E51&5

NAV

Class [, ISIN Code L Launch Date
5 HHARSE ISINfE S o BTEM
C:;?é”%” 47.65 HK0000292752 HTAHYIU HK 20.05.2016
CE;; ?;(U%)) 5955 HK0000292729 HTAHYAU HK 08.03.2021
C/'f;; ég(H};)D) 59.26 HK0000292745 HTAHYAH HK 28.06.2016°
CA'fgs( j\g"g; 66.31 HK0000292737 HTAHYAC HK 08.03.2021
C,'f;; ?fgﬁéﬁ?gﬁd) 56.50 HK0000677291 HAHYBAR HK 08.03.2021
cg;% (D%L%)) 38.18 HK0000489978 HTAHYDU HK 01.04.2019
c';;; E’%HT—’EE’) 40467 HK0000489994 HTAHYDH HK 11.04.2019
*Class A (HKD) has re-launched on 8 March 2021 with re-launch price HKD100.
*AJE (£75) 120217385 BB & EHKDI00EH 275 -
Cumulative Performance! Z5H425RIR" (%)
Class 1 Month 3Months 6 Months 1 Year 3 Years Ini:eni?on
L3 —{EA =@EA NEAR —F =F ﬁﬁﬁpﬁ%
E“;%SD) 015 177 091 5.3 45 2813
KQSS(Q%SD) 015 173 080 5.08 487 4045
5
K!;?SS(%(T—"E”;D) 040 147 075 446 583 4074
X";gs( j\\gﬂgﬁ 003 156 277 5.56 439 3369
X'!;f’ss( j‘\gﬁgg?ﬁfﬁw 044 107 018 262 -10.95 4350
g';gs(;%m 016 1.70 0.82 569 1735 44.04
g';ss(%%m 0.43 132 0.62 359 -10.45 4025
Calendar Year Performance! £EZRIR! (%)
Class 2018 2019 2020 2021 2022 2023 2024 zggg;glng
4] 018F  2019F 200F 201F 02F 20BF 204F P
%;;'%SD) 333 1184 602 2477 2153 963 783 177
g?;s(;(r_%?m - - 2325 2147 965 749 173
5
2?;5(%%;0) - - 2330 2163 955  7.06 180
2';;5( i%ﬁg - - 2527 1428 799 1144 0.96
Class A (RMB
Hedged) ; ; . 250 2156 217 489 1.00
NE (\Es850)
g';gs(;(r%fm 480 579 2494 244 1105 416 170
g';gs(%gﬂ;)(m 359 510 2495 2287 1149 537 166
s
Dividend Information ik 2 85I &
Class Dividend per Unit d‘i\s"t:"iLl;atllltiiz::s Ex-Dividend Date
bpe] =8 . =
A SRR EEILHIRE%) ®EE
Cl'zgs(;%’) 1.00 ) 31.12.2004
[(1+dividend per sh: dividend NAV) are for indicative

E5EE

Bloomberg

purpose only, which may be higher or lower than the actual annual dividend dlslnbunon Dlwdend rate of the fund does not represent
the retum of the fund, and past dlwdend la[e does not represent future dlwdend rate. Distribution amount is not guaranteed. Please see

www.htisec.com for full details of di ion of all

FEIEDIRE =[(1+5RR E/ﬂ?é'ﬂs‘éxﬁfﬁ)"ﬁi R "7§37] 1- RS REE LA - BTRBI
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Asset Allocation by Se%tgr6 RITES E’J?ﬁﬁtb@]e
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Asset Allocation by Country / Region®
REIZR | & 5 #hpv I E LL 51°

Country/Region ExtE
China e
USA =6
Japan BHAR
South Korea (e
Australia NI
Hong Kong PEEE
India ME
Macau hELEPY
Saudi Arabia ISR HIE
United Arab Emirates ] Bt
Indonesia e
Philippines FEREE
United Kingdom £
Taiwan hE&E
Malaysia N
Thailand ZRE
Ireland EH
France V2B
Switzerland by
Sweden biiak::d
Netherlands (G ]
Finland 3
Singapore AN
Qatar RE®
New Zealand itk o
Cash & Others REREM
Asset Allocation by Instrument® #
Instrument BEEHR
Bonds B
Cash & Others RE RHEM

18.51
14.30
10.13
7.93
5.52
4.94
4.29
3.17
273
2.31
1.95
1.78
1.73
1.69
1.01
0.95
0.93
0.91
0.82
0.66
0.65
0.65
0.57
0.57
0.57
0.54
0.47
0.24
0.23

0 18
0.10
8.78

%
16.60
11.03

9.58
9.00
7.61
6.15
5.37
3.89
3.82
3.77
3.37
2.38
2.04
1.35
0.95
0.88
0.57
0.57
0.56
0.54
0.34
0.32
0.19
0.19
0.14

8.78
REEFRINIRELLHI°
%

91.22
8.78

Bond Portfolio Characteristics {83 40 S 4554
Credit Rating Breakdown {5 FA ¥ 4R 93 i

AAA
AA
AA-
A+

A

A-
BBB+
BBB
BBB-
BB+
BB
BB-
B+

B

NR

Portfolio Characteristics #H & 4584
Average Duration’ / Average Maturity’ P57 4857 / P19/=

AR

Average Yield to Maturity™® S35 HRULzS 278

0
10.56
4.83
213
5.69
2.81
14.35
8.38
12.79
16.55
291
1.64
3.34
2.77
0.74
3.61

4.60 Years/ 6.77 Years
5.57%

This documentis issued by Haitong International Asset Management (HK) Limited and has not beenreviewed by the Securitiesand FuluresComm\sswon Investors are advised to exercise caution in relation to the offer.
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22/F, LiPo Chun Chambers, 189 Des Voeux Road Central, Hong Kong General Enquiry: (852) 3588 7699 Website: www.htisec.com & &
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Performance Chart! £ XRIRE/
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The investment policy was changed since
60 A—> 28 November 2024.
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20 The performance of this period was achieved under circumstances that no longer apply.
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Disclaimer £ Z & 45 -

The above performance chart shows the return patterns of certain classes of the Fund. The performance chart is for reference only and does not reflect the return patterns of the classes of the
Fund other than those specified in the performance chart.

W R F BB T ETFESBNERES - FRAEIHSE . W FRBEFEN 9B 2B BB B EFE -
Top 5 Holdings A X#2EIEH

Holdings ER %

T41/401/15/28 EEIEIE 4 1/401/15/28 1.83
T 45/802/15/35 EEIE & 4 5/8 02/15/35 1.72
HAOHUA 3 09/22/30 FEETEBBRAT 309/22/30 1.55
T43/812/31/29 ZEEIE & 4 3/8 12/31/29 1.51
EIBKOR 4 7/8 01/14/30 BRE0E S CER1T 4 7/801/14/30 1.45

All fees were deducted when calculate the Sub-Fund’s NAV and NAV per Unit. Performance is calculated on NAV to NAV basis, net of fees with dividends reinvested. The performance chart and
data are compiled to include all dividends that have been distributed. Due to rounding, the total may not be equal to 100%. Source from Haitong International Asset Management (HK) Limited.
FIEARTEEFEAENEEFER CHIFRER B2 RBNEEFEHEEFENE  CHFER  FREBERE - BEHETHZEEZREE B EZHE
ERRBIRE AR - BFSENEIETE - AR TEEL FHZEFN00% - ERFR @ BEAREEER (&8 ) BRAE -

The name of the Sub-Fund will be changed from “Haitong Asian High Yield Bond Fund” to “Haitong Asian Total Return Bond Fund” with effective date 28 NOV 2024.

E2024F 115 28 HE - FEZHISHERE T EEENSKmEFREE ) EXE T EELNENRz EFRE, -

Fund performance is sourced from Haitong International Asset Management (HK) L/m/ted The computation basis of the performance is based on NAV-to-NAV, in USD.

| BRI EEFEHEEFENE (£1)  EENIESEEREEESE (£E) BRATEXR -

2Currently on a semi-annual basis for Class A Units and Class | Units, monthly basis for Class D Units, subject to the Manager's discretion. Dividends may be paid from income and/or out of capital
or effectively out of capital of the Sub-Fund.

IRIERTATERIE - I EFFHABEENRIFENRS - SHAUMDEENIKS - DRV AR EXPE VB L UEAXREELX PR -

3Means a day (other than a Saturday or Sunday) on which banks in Hong Kong are open for normal banking business, provided that where as a result of a number 8 typhoon signal, black rainstorm
warning or other similar event, the period during which banks in Hong Kong are open on any day is reduced, such day shall not be a Business Day unless the Manager determines otherwise.
SIEEBIRITIEEHAZHF ( FEBEHNREHH ) - EEROEREH/ RREZEETIE5E RN EERMAEZ IR MB BN - EBRTIET—HAEEL
P/ - RIZAIHFEFEE - BFREATES (TIFLRE -

4 Performance is calculated from the inception date of each classes of the Fund.

RSB EIE BRI HFEETE -

5There is insufficient data available in 2018, 2019 and 2020 to provide a useful indication of past performance as all Class A (HKD) Units were redeemed in 2018 and the next subscription in Class A
(HKD) Units was in March 2021.

SHIRAEE A (BT ) EFR2018 B[] - B RHE 20184 ~ 20194E R 20204 E 50 E11R fHTFIG1R & & FE (B FHHIBIL T I 151E - F — i A#7 (B ) 120214635 -

®Due to rounding, the total may not be equal to 100%. Figures presented in % of NAV. Source from Haitong International Asset Management (HK) Limited.

SEIRE G E - AR TAE RS N00% - BB EEFESALLFT - lIBEEMIIESEEEEEEE ( &E ) BIRL SEH -

7“Cash, Deposit and Others” is excluded in the calculation.

T“BE - FAREM I AEEEEEZA -

8Average yield to maturity is the weighted average yield to maturity of the investment portfolio of the Sub-Fund and is not equivalent to the yield achieved by unitholders and any capital gain/loss of

each Unit of the Sub-Fund is not included in the calculation. Hence, average yield to maturity does not represent the total return that may be achieved by unitholders.

8 SF LGB 7 2 F R EHIREA S E R W oz FRHINIIEF I8l - WIHFETIFEN T e - R BB FREEEHIEREF ) EHE - AU FIIE R 7
FRERENIFEN JEERIZHIARIEI

For addmonal details on our approach to managing Climate-related Risks, please refer to the following documents available on air website X7 —25 7 HEZ PIET mMZ BRI EFE S
& BEEBPIRIA LR

* Baseline requirements ZE7%2E : http://www.haitongetf.com.hk/hti_content/images/funds/Haitong_China_A-Share_Investment_Fund/Announcement/142/en-
US/Haitong% 20Low%20Carbon% 20Pioneer% 20E quity % 20Fund% 20-% 200ur%20approach% 20to% 20climate % 20risk % 20management % 20-% 20202208 19. pdf

« Enhanced standards 52 /E#27E . http://www.haitongetf.com.hk/hti_content/images/funds/Haitong_China_A-Share_Investment_Fund/Announcement/145/en-
US/Haitong% 20Low%20Carbon% 20Pioneer% 20E quity % 20Fund% 20-% 200ur%20approach% 20to% 20Climate % 20Risk % 20Management % 20-% 20Enhanced%20Disclosure % 20-
%2020221118.pdf

This documentis issued by Haitong International Asset Management (HK) Limited and has not beenreviewed by the Securitiesand FuluresComm\sswon Investors are advised to exercise caution in relation to the offer.
ANHESEEREESE (58 ) ARATHR  URSEHRPREBEREETER - REZRNAMENE
22/F, LiPo Chun Chambers, 189 Des Voeux Road Central, Hong Kong General Enquiry: (852) 3588 7699 Website: www.htisec.com &3&
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#7:(852) 35887699 #811t: www.htisec.com



