WEZRTRTRR: TR IS : 688087

BRI EERFERDERAR
2025 SERR 1 B = EUnh v R
(BEZR)

FA AR RA ]
—F_h¥FELA



SRR A IR AT B2 W] 2025 4 BRI Uil v &) (RE50)

= B
A ) Je A R B AR UEASah TR B HAi ZEA AR R BGC 2K ik SV RIR B
ORI, JPRTILECSENE . HERRTE . SE Bk AR AN I AE R R DT



SRR A IR AT B2 W] 2025 4 BRI Uil v &) (RE50)

AR

L AR RS (PN RSERIE A A1) (R RIS
CCl Tl 2 A BR300 ) LHEUESRAS By T BB B 52 E o )y CRLBIAR
ETAE AR E TR A 45— RGNS BB EE ) R A DG VL
FFEPESCAE, PAR COERH AR S A PR A R R ) 3T

T IRV RIS R A B SR BRI R IR S o RS AUR A SE R A
PRI A PR 2 ) CLUT fajARe A w7 BeA A w0 1 g0 al il (A 4w A i
W 00 I P S S/ B ) TURION B E 0] RATHIAS A W] A RS B

S AR R B 5% T 750.00 5 B BRI TR RSS2 b A
RIFLZEN T I A A RA 18,722.6610 J7 % (AL 2025 455 H 29 H A
Ak, NED K 4.01%. AREETh—RVER T, BIERAG.

BBEARN G H, SIBRA ) ORI Y 58— BRI 2 S, 2\ 2022
A PRI S S v R4 AR A RO P IR EORE R 98.1120 T3k, AR
I S (I b i) B S 5 750.00 J3 B, 2 ) A AT S8UT N 1R g S v K
AP VTR T 5 B b 1 5 S AR 1R R D 848.1120 J5 B, 24 AN v Ki)
TN I A A A B 4.53%

O3 Al A ERAEAT B0 A R SRS R T A R bR 1 M 25 S SR i Al
VRIS A 2 H 2 A AR B 20% o AT A — 44 Wil Gl 4 76 RN P 1
IR OB v R B4 1) 2 ) e SR A B R AR v R 2 A H A R AR
B 1%

FEASURN VR B 58 23 35 24 H 2R U0 S 3043 1) IR JI S 58 OB I T, A A
A RAREA AT IR IBERLIR) A Rl sl i« BB SGFie, BRI
VI S (R4 T B R AR AR SR T RIAR DGR 2 7 AAR Y. () T

DU ARSI BRI R JBE SR PR 452 T Ak 12.07 T/

FEASURN VR B 58 23 35 24 2R U0 S 3043 1) IR JI S 58 OB I T, A A
A R AR GEA AR A IR R LUR . B PR b i e IR B A5 R0,
I 1 B S PR 2 T A s A AR Al v I DRI 7 LA R (1 1 3

Ty AT RIS T R S B NECh 618 N, A HE A R A S AW
RINTEAR (Er Fad, FED AFRMESR ., mEEsAl . ORI,



SRR A IR AT B2 W] 2025 4 BRI Uil v &) (RE50)

HEEH LR G55 w1

IS AT RO A R R IR SR A 58 B FRS AR o SR 1 B )
PSR A e B IR Ry 2 Ak, AN 72 A .

B AFAEAE A R BBUEIE BLIME) -G A RIE I A AT IR

Wb R I I -
o dgdle A TR 55 2o VR e b2 v Ui R A 8 L B ek
BRI TR

o dpdlr Ao VAR EN 554075 PN SRR e v o R i I ke
AR # TR

(=) Eijasdl 36 A A MO AREGEEHEL. A FRE. A TF& Ut
AT AN 7> BRI T 5

CPUD R R E AN SAT IR 1 5

(D H R 2 Ve AR I o

I\ AR U B R w B BEINED FE #I A
(S VSE (TN E VRN NI

() 5dls 12 > WHGAIETFAS S Pk e 8 AN 29 Nk ;

(= 83l 12 A4 H A EAIE o SR BRI OE 0 ANIE 24 Nk

(=) #pedle 12 > DR E R H2E MU e o RIE e S LR A LR A T
VISP YNy 1B

(WD A (AFRE) MERMAHHEA R EF. P BN RSB,

CHD AEHEIRLE A S S5 BTl 2w B i 5

() EAIE RS D8 AR E o

Tuv AT vH S S 1 9E RIS B % Bt o oy WK AN i
SR GARAS F v Rl AR A 9% B A1 e 52 B (A DR 3 LR A A Aoy 2 20 U 55 ¢
B, RN AT AHE IR

T B SR, o w AU SR SO A R EC A R SRR IR Bl
FORIN, PR G TR BA T o 2 Bt B E A A R 4R S
PN AL RE AL 2 VR P ML B RIS i, 4 Al v R B 3kAs
A R R IE LS AT o

e AN TR 28 2w B 2 T G S e St



SRR A IR AT B2 W] 2025 4 BRI Uil v &) (RE50)

T BRSSO AR TR HE 60 H P, 2 mPR ARSI E A
TFEF RN ZIRATIR T, PRIl AR . A mURAEAE
60 H 5l Bid TAE, Wb SetiAs B vh-dl, AR¥ T RIS R (2
MR L F) BBl & B BUE IR A3 A Rk R 0 ) AN 5AE 60 H
o

= AR S A 2 T BUA TR AT BT AR ESR



SR A BB A A PR ] 2025 SEBRABITE SRRV (e

o

H X

KRR
B—HE
BoE
B=E
SBIUE
BhE
BAE
BLE
BIN\E
BHE
BtE
BH—E
[y e
BH=%
BHNE

B X

AW v B B R e F At B A h R PR 1R 4 L

2B v B B LA

PR B I E ARAR AN VR
FRAME R HIRIE. BB
AP RINAERS. #TFH. REH. BERREZHALAARENE ......vv...
PR A IR B3R T ks S 3R T e RO A S8 T v
B Atk P SR (K4 T S AR R PR B 2 A
PR A4 B R W Rl v el B S AR
FR A BB SR Rl vl A A B AR R

3 ieRireinbr g s

10

12

17

19

23

27

31

KT BRR B B IR XS5
O T R B B 2R SR B Y b
gl

33

35

39



SR A BB A A PR ] 2025 SEBRABITE SRRV (e

F—E BX

LU TE AN R R UL, AEASCR RATIn 5 X

B R 3 SR /AT N/

L fe | SR BB EIRAR (H4. TATD
ﬁﬁggﬁﬁﬁﬁﬁﬁgg o | ORISR G A T 2005 4 RUBIEI S
i 4
A T KA AR R 0 2 R 2 T B hT %
RBPERSE S MAIE | | R A T, SRR MR
e 1, e AR (A 55 A ), 7 T
OS]
HeR AR B B, S BRI S A T
e fo | EBAR. BOHAR AR . EEAERHEA (15
T
) | A s SR T BRI 0 F, BT A A0
BTH w2
ZhH
BT fo | A R T O B BB (AR
. | PROBAT SRR A b A O R B
ik TR AR S
N | A R B ORI R A RS W B A
NG 14 \ TR BT
FAO B A 2 T LA B - T 7030 99 )
N | AR A R, SRR S TR R I A B 4
LI R 25 I e
V) s | Pt A RIEAIE 2 7 )
CUEZRVED B (G YN SR -2
CEEINE) s | CCETT 2 RRC B
¢ iy & | CEAEiE5As S TR S T )
) n iEEﬁ;ﬁ&ﬁﬁ%%%%ﬁ%4%%ﬂﬁm
o I ES
(A F ) fa | CHEBEE A R A PR A )
Tt 2 fe | RIS AR A TR TR S
P LRt s | SORL A R A B A ) T AN S T
P 2 fe | R A A
WA 5 i | PSR
0L A T fo | A O L A IR A ) F A A
T JiE e | ARTe. ARTHT

TE: 1y RGPS I 55 Ba I 5548 b5, WJCR IR B MR & I 40R 1142 (14 25 i AR AR 12280

SRR SR 54 b .

2. ARG S W BRI A R By 2, 2l T TIPS A

7




SR A BB A A PR ] 2025 SEBRABITE SRRV (e

BT ABURTERIN B KR HAR A B TR R E AR D

— ABEhHRIE B )

T HE BT AR AR KB, WS TR AT A, 75 )
N ER MPEFEAN R BOBARN G EEEHLHEAR OL%) & TRk
M, AR B AR R 3R 2 H R AR A O I BAAS AR 2R 4 A A — i, %7 35
RIEA R KRR, TR T4 e 1 ST Res R R ), 1878 (b
B ARG R N, 4% BEOGES 5 oTmons S U0, AR (A mvE) GIEZRED) (B
IR TR AR TR ) SE DR ORI SOl & (A
A ERE) RLE, e AR .

T HARBOBCER v R ) B B

R AW R A S B, 2[R ETE S 2022 4 BRI B Wil vt-&)
FEAR LR

ANFMNT 2022 4E3 H28 HA 2022 45 H6 HAF TR mEHSE
TR TR BN 2021 SRR ROR Ry, A WCHTBGEIE T (98T A W] <2022 A
B A e S T Kl (R > R LA LR ) SEAH ORI R

AT 2022 425 H 6 HEFFE = miE Faei PNkl B3GR
o T ORI U B 4% T IR BIVE R SRR DY o AR SERR R T 1,595,100
JBe B — ISP R SR 2T 2022 4F 6 H 1 HAE P B UuEZR 5t 45 H A PR 5T A A
W AR SR

BEARBNIR] CEZD) A, 2022 4 R B S 3ah v iy ki
PO SE ARG, 5 = AR BB e S, S DY HE AT 7R BRI P

AR 5 AR S 2022 AR FRAIE B SR RIAR B, A AEAE

FHRIE R
VxR UGN 445 o



SRR A IR AT B2 W] 2025 4 BRI Uil v &) (RE50)

BEE AR RINEENM

o AR SAR R A A B BN, S BT T R R S A2
SR 1b o B 2R 4 P AAE A B VL TR P K5 ARl oS A 5 (1 3 0 R B e AL i
I

T HHSEAR TR T E B, ST AR RISt . E s
RS E S, AT RS AT RIIFRGE A, A
v B BGERL 5, RIBAR S . TS 1] AR BRSBTS i N /0 B
it F) e A AR D 2R

= BN R A AN R B LR, R A v R A
AT AR MRFEER I, RATAAE W AR 2w e AR at M R LT .
Hr -5 5 % 2 B S R AR R R St A A S AR DRIR TR R SO
UEFRAT 5 Pl 55 U HEAT WS, I FLAR ST AZ St 5 10 44 o

DU 23 W) A2 B 2R 4 o U A Sl vt ) 2 i suons FEdEA T AR SV, 7 S 5 A%

Do N AL B i R 7 S AT RT3 m IR A A B e A A7 AE I B B 2 ]
LRI AR R 2 IS T R o

Tiv R EAE I G AT, B -5 5% 2 D12 N A vl e
SE [T SR 3RAE LR 1) 5 AR WA TR L o 2 23 ) [ Bl ot S5 B 5 AR Bk
St A A 2= 5, B S A% B N AR W

PN~ BRI BAEA TR G AT, B -5 2 % 2 4 2 4 il AR Sl ) 8 5 1) 9
JR SRAT AL 2 ) 25 P 5 Bt A R A T L

N
2

NS



SRR A IR AT B2 W] 2025 4 BRI Uil v &) (RE50)

BNE  WRIx R EHE KRR

— WU R KB E KR

() BT S 5 (R B

AR BT SR (AR QSRR CGEFELMNEY Ry <A
M) A ORI BT ST (AR =R A CHE, 484
i SRR L IR AE o

(2 WU G 58 RS54

AR G ALE AT (Eary AT, FRD TIRME R, @y
BN ZOHEARN G, BEE P LER OB 5T, ML R E S,
ANEE BT SR A TR AT 5% LA AR BRI 2R s s b S L . A2
BE. Tz,

. BRI E

AR B R 3 618 N, AT 2024 4E 12 H 31 H TR
NEL (3,951 N 11 15.64%, {U4F:

(—) AR EH, WP R

(=) AFRLEARNDG;

(=) ArELEEHLHEAR QL% 5T,

IR G, A AN A AR ARIE S, R BN AR
A RS BRAESALE, FTA BURT G Z07E 2 7352 7 BRAE B S i A
W RIM IR 5 AR EH . AR ARG EICR.

TEABIRVTRI A5 2 H 2238 S i 192 T ), 5 B0l nd St H B iR ak
I 2 /R TBGT A SRAZ (R BRI PR 5 3 0 2 U 12 AU o B (R v 4%
HEAE AU VTR 2 IR0 0T G B P 6 B A A4 B0 A T RS B A T IS
*”,

=, BRI E

(=) AT R F 4w DRI S, 2 FPRELE P9 A ZRiUihons % i k44
S, ARALT 10 K.

() Al H S B A%ZE Do B %44 T W%, AT EA R

10



SRR A IR AT B2 W] 2025 4 BRI Uil v &) (RE50)

W FAEA A BAR 2w BUABUR v R AT 5 H 5 3 I 5 5 A% 2 Sl 2 0 B v % 44

NORTEOLHI B o 2208 W) S TR BE IR B4 SR N2 8w I

11



SR A BB A A PR ] 2025 SEBRABITE SRRV (e

FHE RESEEERRE. ZEMNTEK

— ABURITHRI B R R UE

AN VE RIS B ARSI I SRR A A W) B T i I A A\ A R
JBE I 52 B/ U R 5 5E 18] AT HIAS s ) A TR %

A T IS AR R Bobs 1 B SR IR SR A 7] A i mlie A R
S, WAH SRR A AR A ) 2025 42 4 7 HAFF I JmE Ha i ik
WO B ) (O T- RAAR S0 J7 2RI 22 ) By 75 S8 BRI ) T (Rl e ) 2 ) i
e

202544 H 8 H, AFHEEET OT U Sen Iy KBB4 1) 7 % A5
(9T 2025-003), JUA[HII 5% 6 ML T AR T 4,000 S5 (%), Al
AT 8,000 /770 (B )e [RII A7y 1) 5% <G RS A 11 AT B <6 B e 252 [y 2 T 6%
A WA SRT A A HEEE . W5 FIAR R = TR o JA I B
FIT 0 TR RIAV SR B . AR B R &R (ARNEY H—H
AN TRRE .

. RERBERENEE

AP 40 B 5% T 750.00 5 B BRAEITE B EE 2 by A BRh TR
SN I 2 w) JRAS A 18,722.6610 J7 i RAS AL, 2025 4F 5 H 29 H oA,
NED 1) 4.01%. RKFETH R T, B

BERARN G H, HIBR A7) ORI A 28— 2R BRIV S S, AR 2022
A BRI R B Sl v X 4 AT AT 8O0 9 IR Tl 2 2 98.1120 JT i, ACBUihvt-&
JITU B AR R R S 4 2 750.00 T3, 28 R AR A SO0 P IR DD sl v A
AP E RIS B (b 1) i S 5 1R R A 848.1120 J5 B, 2 v AU h v il 5
LN I AR BB 4.53%

O8] AR AT BOW A 1 SRS T R BT B R bR 18 TR 5 5 R i Al
TR S A5 H A W AR VBT 20% o AT A — 44 B Sk A 7E 15 3500 1 1)
FRARCRUh R SRAZ 1) 28 ) e S i B v A I AR v R S A 4 H A w A
B 1%

FEASUAN VR B S8 28 45 24 [ R UhonS S 3R 1) BRI 52 58 O 10 i, A A

12

bii]
P
pay



SORE A BB A R W) 2025 AEBR IR S WU TR (R

Hl R AT
(EHiER

AWN/N AL ]I /NN

=, BUBN SRR R B BEE 2 B O
APl S 5 3 1R BR A IR S A A5 Bt S 8] 1) 3 e s DLt P -

IRRBER LA Bt I sl fBe o C =5
ST B RARYE AT v R IS E 77 DU ) i 4

FUE, PR

RITIBRE | SRTRE | SABETR
P55 W4 5 BR% HREHE | HRERHK | AERKRAR
(B igldt’]] B EL ]
—. BF. HATEAL. BOEARAR
1 ik ax HHE, LEH 150000 2.00% 0.08%
2 M2 ax e 20000 0.27% 0.01%
3 HH 4 die th FIpSESE 100000 1.33% 0.05%
4 B th Rl S 60000 0.80% 0.03%
5 BER rh BRI, Pt 25000 0.33% 0.01%
AN T
6 ZIERH ax It 5% 41 51 80000 1.07% 0.04%
7 IRELLL th o SAyliRY 80000 1.07% 0.04%
BOEARNGL . £
8 THEH rh K 10000 0.13% 0.01%
N 8D 525000 7.00% 0.28%
=, HAABUhx 5
EEEEAREA O &1 (610 A 6975000 93.00% 3.73%
it 7500000 100% 4.01%

FE: 1y AW A EAEAT RO A I BEBUBUR VTR DT S (AR IR RS A e Rt Al L 2 m) JRe A UK 20%
AT vl PR A4 o B e AT R K SRSl v S P S 1) B A B S AR R 2 R

LA F] A B 1%

2+ ZHARB R ZA I A FAL R SR T s
LBE Fs
T & WA E B N 2 e R 225, Rl T U I PT I A

AR B B g i A R HL e R . 5
3. Lid&

13

THREA A ] 5% LA E 4




SR A BB A A PR ] 2025 SEBRABITE SRRV (e

BAE AR RIBER. ®TH. REH. BERREZHN
HABRE M e

— AERHTH R RO

AP R0 8 BRI I SR T Bl S i O = 3ot Bk i) R
T B SR A P AR R PR Py 2 Ok, AN 72 A H .

= AP T H

¥ BAEAE TR 28 23w B 2R 25 o7 BUIE o i€ « 2w Fi AEJBOR
SHBOE R 60 H N I 5 85% T IRBITEBCEE I e a5 Fid. AwFlRAE
£ 60 HNSER EIR AR, N2 R I AR Se I I A, OB 7t 2% 1R St Ak
Skl AREET I RBITEBER KA, Bt 2 HE 3 A4S H WA # R
Jahit&l o

Y HBI NS H, HARA AR H

() AEERER S . PR ASHT 15 HA, DI R s PRER AR AR
T PR A HR, BRI NS HE 15 HES, 25001 H;

() WAl ST SRR A T 5 H

(=) HATRERT A 2 ) e 23 S AT AL R FRAZ D) i i 77 A B R i ) R A
KAEZ HSEIANRFREFZH, BRKED R H;

DY R o R BIRFUEZRAZ Sy B RUE 1R H AR 39T A)

Bk CHEREEAE A m A CETTRUND R E R 290k (1A B B A
RFI QAN SR ATBEEL BT VXA T AR A AR, GE A
S5 ARSI E -

o m) HEE U BN G B AL BRBIVE IR 3% T 6 S H WA
RLAE 2 F)BCERAT O, IR QUEZRIED) TR EA & WRIE B o — 2B A8 5
Z HAEHEE 6 A H# TH R BCR .

3B oy A AN BRI B 22 I TR AN TR N 60 HIVIER -2 P9 .

= ABURITHRI BRI AR R PR 24k

AN R F5 T 169 R AR JBE S P R AR 391 93 i g 18 BRI P MR 3 e iz

14



SR BB A R W) 2025 AEBRINE RSO v (%D

EI2AMHS 2440 H 36 N H 484N H L 60 N H o BhxT S AR M A Bt & 5k
P10 PR I VE I A R R PR R ANS 1k . AR B IE 5 55

ATV RN FZ 77 00 PR AP M S A ik I B 30 25 A o B 5 ) 1) e HE G
KR

fRER RN SRR PR 5 e i) iR Bk R 45 L 451

I BRI IBEER E Al se ez HRS 12 4 S a2 4 H
B MAERIRA | R PR B R g S L 2 FE 24 N A W IKRJE — A 20%
Ao H*H Ik

1 BRI B SR A e ez kS 24 > S a2 5 H
AR | R PRI D sE e FE 36 A W IKRJE — A 20%
A H*H Ik

F BRI B S Al sE e HE 36 A H R I E A2 5 H
BEAMRERRAEN | RGBSR R Ik 48 4 H NI &s —4 20%
ZHHH AL

1 BRI JBE SR A S ez S 48 AN S i N2 4 H
SFVUAMAERRIRAE Y | R = PRI ISR S D s ez FE 60 S H KR E — A 20%
A H*H Ik

1 PR A P JBE 5 3 A S ez H kS 60 A S i N2 5 H
FOARERIREN | EERGIPEREE Sl e Hi 72> H AR — 4 20%
A H*H Ik

BB ST e > 23 7] A AL R B R AR S PR IRt S I BRARBR IRAE L A2 1
IR 52 SYITA] PN R HEUE AR A B A PR IR P M 25 R A3 3 i ok IR 2 A1 1 AN g
T EER BRAE IRZ I BRI PE I SR, AL E R NI, 2w ASh vH R E 1 Jit
D] D A B il g 5 A I i A AP IR AR 187 BR T M52

WS BRI I PRI PE B 52 T B A ARG R A L S 2R B v
1A AR [N BRAS AN AE i 3 AR BRUA AR Ty Sk, 5 ety R i
5 B 55 011 5 R TP S S o B SR () o 4 e I R 6 e e 5% [ ey 3 9 1, A0 AT
IR T RIER A P FB A7 ) T T A A

DU BT Al R E

AR Al BRAE R AL I (A TRED) UEZRIRD) (i w3 g A 2
RNV S NI g D& R kg S WIIDRES EPS PR e NRES SN S/ INEN i R G
(v FRE) MREAT, HARPNRUT:

C) PR 50 2wl SR G0 BN 531K, HAE AR I 1 € RO AE DU a]
BEE R 1By AL TP FAT A 2w B G S B0 25%, AE IR BN, A

15




SRR A IR AT B2 W] 2025 4 BRI Uil v &) (RE50)

FHEALEL P R AT A 2 =] B o

C2D PR By 22w SE N R O BN B3I, R LA AR 2 ) IR A K
NJa 6 A HWSEH, BEESE A 6 N H AR, bl A 2 = BT,
Ay T R R P A

(=) AR RIG RSN, Wk (AR GEZRE) CElam s gim
e U BN ST REAS 2y w1 SRy S LA S A PN ) SEAH VAR R MYE S
PERN (R EERE) Hhoeh 28wl o SRR 208 BN BT IRy B Lk AT R RE e A T
ARAY UIZ T B G A L TR AT 1 2 R BESE I A AE R AR I A A 8 2UR 1AR
FME o

16



SR A BB A A PR ] 2025 SEBRABITE SRRV (e

FLE  REMERERRE TR TSRS E T &

—. FRBMEBSR KR T

AP v S BRI IR B T ks o BRI 12.07 7T, B AL ST 5% AF A, W
Jil 52 ] LLAREII 12.07 JCRIOT RS I K 22 7] = 2T b [l g FR)AS 24 i) A TR e g
S5 R/ LB B ) RAT AR AR A B T o

= FRBMEBCR KR TH BB 58 T v

APl v S BRI ISR T A AMIR T B SR i e, HAMIE T R 2% 1)
B

C) AP S A 500 1 ANE 5 H A RIBERAE S 4 Gir 1 A28 H

FREEEAT Sy VBRI 1 ANAE By HIRCEEAS By i) 24.12 TG/ 50%, &R 12.06 JG;

CIIL

(2D AW TRIBZEA H510T 20 A5 H A R REEAE S 3 Gl 20 N85
H BEEAL By BBV 20 DA 5y HIBCERAS By ) 23.74 J6/B ) 50%, A5 11.87
JGo

=, BNk

APl v S B AR BB R R 3 T A ks B U 0 e E 2 ) R 4 B2k
Rt A ARAS F K, 068 28 W) AROROA R iy 5 (45 Lo AT N AE T EL A A AT, AR il
L5 2 O S5 (R U 1T o SRSl ) AL FEATL A R T ATl vl 10 S s 23 )
FRELAEE BE AN BB A i R IE T ), APl v B T S BRAL S5 4% H b,
2 H AR IS B 5 2R A% O 173 (0 RS PEAT B, Al oSl K 5E i )
5 STESRAH LA .

T34k, BEEATIE RN A SERINED, A F A AR S0, H A
PN BUOR I Er SR BBC2 xt 01 TIAT 5 I AOAT 25k 78, FLBS AR
W AR T m) AR RN SR AN i i A

gi b, FERFE AR RVEVE SO SERS B, 2 ] Roe R AT &)
BIR TR BSR4 T AR A 12.07 J6/IBE, Al vl ) I Jtihs 5 DRt s i L AT BA
S 53 A i 55 IR 2 ARR PR E o 28 WIS (10 UE 23 b W8 5 g Ak 700 55 st
IRPREE AT v R B A AT RO M Mt RE I 3 TR S BRI 2 A AT A
FIFFEE R S AR IR i S AR M o HARTEIL 22 =] /] H RS AE B UETR

17



SRR A IR AT B2 W] 2025 4 BRI Uil v &) (RE50)

o Ml (www.sse.com.cn) 1) (iR IEME RS (GERD REEA
) e TR A R YR IS A PR A T 2025 AEBRAIME RS2 8 h 1R (BEZ) 2 T
WA 5% JAt e 75 )

18



SR A BB A A PR ] 2025 SEBRABITE SRRV (e

BN\E  REBRERE T SRERRE&F

+ BRI R RS T4
[P 2 N 0B T 4RI, 2 F) Y e 4% PRI ISR, k2, # R
FUE—42 T4 AL B, WIASBE 30BN X 5 452 7 B 1 e 2
(—) AFARRAEW FAE—HTE:
Lo Sl — A TR B 55 25 VHARS Bl Mt 2 T R A 0 8 LB e iR
7 Tk L PR R TR
2 BTNV FEIV S5 AR At N A A S U R e L B
TN LI R RS
3. B Edsdl 36 AN H A B AR kA, ARERE. A TR T
R 43 TR P 1R T
4. VAR E A 9T B Y
5. T EE R 2 A E I H A TE .
() WA BRI AE W P15 %
1. Bl 12 /N H WBIESR A 55 TN 8 A ANE 2 Nk s
2 IR 12 AN H P ELIE 4 S LR LR 8 D ANIE 4 Nk
3. dRT 12 A R B AT A b [EHIE M 25 A IR HE LR AT AL
HEPRUITRTE PN F
4. BAA (AFREY Mg MAHT AR SR, myrs A R TE I
5. FHEHE AT S 5 BT ] AU
6~ EIIE I 2 A IR A A T .
. PR R KRR R
bR BRSSP, [RIINH 2 N AR PRI, IRl G SR 1 B Fh e I S T e o
B
(—) AFARRAEW FE—HTE:
Lo Sl — A TR B 55 23 VHRS Bl 25 T R o 8 LB e iR
7 Tk L PR R TR
2 BTNV FEIV S5 AR At N A A S U R e L B

19



SR A BB A A PR ] 2025 SEBRABITE SRRV (e

TR B R

3. bliJE L 36 AN H A B R BRI AR ERE . AT TAR)
T4 B 1S TE 5

4. VETRE R E AT SEAT BB 5

5y T EIE 2 A E I AR T .

() Wi R R A N1 T

1. 5l 12 AN H WBAIETFAS ) Bk g A AN 5 Nk

2. dpdlr 12 AN P ERIE R 25 A R H AL D E A ANIE 9 N1k

3. Bl 12 A H W BRTE R VR AT DA e v R B o S LR ER AT LA A T AL 1
EE PRIGIRTE TNy

4. BA (AFRREY BB MAHIEA R SR, mgAid BN R EI

5. ERNERIEATZ 5 L A w ) RBGEU ) ;

6~ 1 EIIE I 23 DA E R A AR T .

WA RAE PR (—) FHUENETEZ —I0, BTA B SR s A B vl &
SRASAEL ) A At o L5 ) B 1 e G S5 724 e 2 0 [ Wi, RIS 52 - A A
R HRAT RIS AR AR L R A O W) R AE AN S AR R T, LIRS
S IAH THUER, BRI S kA RS (D SME IS8 4% T IR i ME
TERINE T 5 A X G AR AT R1) 52 0 A A o R 25 ) B 1 e g 2 224
128 ) B RY,  ELIRI s AN i T 42 T A

(=) A Z e % % E K

AP TR (AR B RS A% AR Ol 2025-2029 4E AN 4RSS, RN HHE
FEER— IR, SRS H v R R FTR:

BN (275) H#RE o)
MiGREN | WBEE TaeE | mRE | BRE | BRE
(Am) (An) (Bm) (Bn)

HRERIRE] | 2025 4F 33.63 23.54 3.53 2.47
B AMRERIRE ] | 2026 4F 38.67 27.07 4.06 2.84
HEAMRERIRE ] | 2027 4F 44.47 31.13 4.67 3.27
VU RERIRE ] | 2028 4F 51.14 35.80 5.37 3.76
FNAMEERIEE | 2029 4F 58.81 41.17 6.17 4.32

LM LL ENVSTE A% H bR, 25 M B3k SR 301 2 ] J2 it B B A ELAG] 5 P DV A e PR

20



SORE A BB A PR w2025 AE BRI SSUR vTRI) (AT

B A FNE S RZAR bR ISP SE s DU EE R, 24 R = R R L] (X0

e kR
W S% ¥ H iR A% Ie PR SEAB I FRbRx B R &
A=Am X,=100%
o N 2 A% A 8 ] SRR IA £1000
S (A Am>A=An X1=A/Am*100%
A<An X1=0%
B=Bm X>=100%
F I 7 A SN bl >
MR B ] SR Rs A Bm>B=Bn Xo=B/Bm*100%
HFEB)
B<Bn X>=0
ATF EHBRBE LA (XO X B X X B

FE: 1y B3R BN DL WA AR TR 1) Bt D HE

2. bk “CERE T DL m IS AT S GIEZRIEY ARSCHLE (K2 VT g355 T e v 0 )3 s T8 24w JI R
(R CRAERT » IFAIER 2 R 4 AEAT ROY P I A v/ 53 THRE Rl CEATD B S (K ey 52
113 PR v S

D F) AR IRV G2 A% HARIC, I AT WU 560 N 2% 1% 24 45 v Rl it ik B 45
Y BRI 1 TR SR AN A B B 5 e 2 ) g g AR Sl ol P R e 2 98 2 B ) 2
JBCERIRITEAR [T A A 352 T ks on AR AT [ 300 5 0047 ML IR 22 A
QUPEAYN A ETy Ve VBN
BRSNS N JE 1 S35 12 4% A B L5 25 1% A S 7 4140
Jits, FEUR RSl G 1) 2 A 5 SR e TSI A B BRAS UL o il SR K S35 %
SR A+ AL B+, B, C+, CHID LMK, FHPFN R T 00
S I RSN A0 E PR B S B A R R A -
EREH A+, A, B+ B C+ C D
AN JZ T ER BRAS EL (P 1 0.9 0.8 0.6 0
TS GAS N 5 SR e B IR AR = A 2 S 1Rl i ok IR A5 088 X 2 )
JRTRBR R L] (XD XA NJZ R IR L (P).
PR G AN NG5 R i 2 FS w70 AR Bk 3k B B O R A e 52, e A )
[R5 T ks n L ARAT TR 9T SIA7 kR 2 A
= ERIRIR R & B B
AP AR RR 73 A A Z T 2\ 2 LS5 A N R TR ST o
23w RS % K28 bR e N S R, BB T bR 4 A w0 554
b BN SR TR AN B IR BT AT BE 0 o PR b 2875 b 554 e i 3

21



SRR A IR AT B2 W] 2025 4 BRI Uil v &) (RE50)

AR, RNESEbR & RN AR T KA S R br . A Tk
SEHNL G BRR TS % 58 T A d A B AT &E R0 LS AR & R 554
KIZR, FabrBOE S HL B, AR TRE 0 THRIBE, B IR 2 5] AR etk
MAE HARRISEEL, N BRA R m R SR AR

oy 2D SE AL, A T A B BE T 5 S0 5%, b
ST S 1 TAEGUE B HERG . AT SR A VP o 2 AR AR B il X %
W EFEGUE VRS AL, 12 Bl X 5 N 15k B B PR AR R 4 1

gi b, AW RIS AR R A etk SRa RO ERENE, R dRbr
S8 AT RUFIRHE RIS B, RIS B 5 B LI RBUR, Bg Ik 31 A3l
RIKEZH 1.

V. SEAT 2 BIABUR TR, J5 BB v R A 7 e SHE T BT B BURh v R
A E MU B

AP RI S 2022 A7 BRI B SR v A AR TS P R A R (R 2025 4R,
EERTEE B AR, AR U RIS 1 VH R R SR BRI TR Eh TRl ik 5
Az bR, TERBIR A W) 2022 4F BRI B 2R R B BE 0 A R 1
K H AR AT S BR A, 102 7] H 1AL ) AR BRI T MR A T 3 PR I
BRI E N R AR T IR, HARSKBORAATE s AfE . ML, 254
2022 A BRI B S B0RN v RIME S8 B R SE BRI (2022 4F 42 2024 fEMV &) RIE
bR, G BT R AR A L A RIAE A BRI 408 B IR 7w RE
TEMFREE AR RS G 0 5 23 ) DAk A A STl v 2% 25 AL AP A AT s i S0
VRN SEE 3R bR, MELLIA BRI, I8 5 BREBCRUh I AR,
1530 53 T PRV BRI AR A ) ) IR A R e

gi LRTIR, T 78030 ¥ SO NA BRI, DREF 2 RIRAZ O A BRI 5 1 ,
NGRS IR NS SIS A SRR R IR SE R 3R 5, AITTBOE T A
TR A W] R N S5 % B bR, % BERRES IR T A w T g 58 4 ), WORZ O
AW TAERMRE S Q& 78 CERME) S PUEME.

22



SRR A IR AT B2 W] 2025 4 BRI Uil v &) (RE50)

BAE PRI BER BRI B SRR R

— FREGHEBER BRI AR

() ARl E RSN S B2 S T AR R

() A S RVE S AN TR il F o W SO B o RIS
R DA Bl et S 1) 3 S B A AE IRIB G AR I 2 3 I 4 [P ke o i 2 2 O A £ o
BOB AT RO EAT 27n s AR, R RITE A AR 2 F [A]
I PRAG AR IR, D DT S BRI BB 2 (3% 77« A BR AR AN B Wy =R

(=) FHME B2 A DA B RIS AR A R e A, 210
AAAE W A3 24 R R A MR- 2 (O A R B ML o 2 ) I =4 R A T 255 P ot
AU TR FE R LA, ARPRAE ATBOER K CGEEINE) MR k&L
M 2 ARG R ARSI 55 5 REASTR TR K AT R AT R AR
FRELR I AT 2 mR 28 LUK B AR R 2 R i he 3 e b I

QDRSS IV RS BRI R i DU B/AR I | T G B I P e /A o i
NI SR ANASS CRZRIIAN D10 T o FrH 5 4% 2 63 42 I 206 3k
Jilxs G 4% AT A%, SR W ECA 7R E W o 28 T N 24 AR I 2R £ W BUAS T vl iy
5 H B 9 2% 1% 2 D e Rl 44 B A% S A o s DL TR

O3] 2 A A SR NAE A T R RS A T 6 A A SKSEA A ]
JesR S HATAE R R DL T B, W T AAE N RS I AT o FIZE A R
I SRSEA A T B2 0, AN SO 5, I AT BEEAAN R FIVA R I E
A& T WA TR SN ik A f (i BT 3 BN A8 o B A, AN
JilRE o

CHLD APl vt R 28 28 F BEAR 2 v SO 5 5w St e B2k 23 00 (G
INED FBIVGIE BB v N B4 TR e, TR R 2 U IR P ok
B 2/3 5D BRI, HMSETIFERER AT E S S BN G g
EURT 2 7] 5% UL E e (B AR LASM A Ho A B 2R (R 8 22 1 L o

O ) R o AT VRN A DA St 5 1K) B 2R B 5 B S A AE %
WRAR RIS, B = [l R

N AP RIZE 22w AR 21 BOEE, LIS B v R RE % 7 4%



SRR A IR AT B2 W] 2025 4 BRI Uil v &) (RE50)

PRI, 2RI RE I TR) A T B S 45 7 IRIVE B SR . SRR S AUA, HF S
Dot St FRAIVE ISR 952 T AR B A I A i 5% A

= REIERZERETER

) JBRORE FUCEE AR RS, A7 S 5288 (RREITEBEE
TR, BAZYE X7 RN 55K R

() AR RPN S5 MBGETT, B B ey SR N A
PR BERE RIS BRI o (0 4 2 15 B HEA T+ 33 7 5 1% 2 DA
O 224 2 WA R AL o T 255 P N2 24 SR il 0 5 SR AN . FR) 4 A2 A Rt L ik

AL
(=D W RIS 25 %2 D3 e I 20 BRI PE RS2 12 7 H S 5 42 F kA
RSFF R LTI .

(YD 23 =)l ot G g5 A a5 AU vl B 2 HEAT A2 22 52 1 S I
B VENRESNE IR 0T VAL s I VAS Il o AR P S
() AR RIS R & BOER R, AN 6E 60 H N HE TR 4
BRAIVE BRI SE M T s Bl e 23 F] B B A AT B BRI S il s i
PR R R DG SEREAR DL A 7 o 35 23 AR BEAE 60 H 581l Lk TAERY, Ak
TR 28 ST, B2 I R IR e AR S D SR IR L 3 A A AN D DU
BUah ] R CEr B IMID) ARSI RE 77 28 ] AN H BRI B
SEHRASTHSEAE 60 H ),
OND e rl 3T BRABIPE RS, N R TR AT 5 e th Wi, il Z7 a8 5 P
flN)e, BuEZR Sl g AU A
=. FREIEBR KRR RERT
) FREIIDEE, 2w A GO A5 T AL PR IR S 2 AR B 2%
W2 R ee s HOSRO IR AC vl 1 5 AR AR R PR A P2 A OB EA T L,
5% 1%

BB R, R AR AL 25 PH BTN 5, e 28 ] [ 3 B L AT A IR B
R 0T N PR PR A B 52 o ) 2224 B I 404 ke AT DR St 5 DL ) 2 7

C20 Pl ox Gl xk i ok R B P BRI P i SR AT e ik, HL A ) S i 4
BN BT RE A (R A N A S A VR RIS PE SO (R E

24



SRR A IR AT B2 W] 2025 4 BRI Uil v &) (RE50)

(=) nrl Jp PR BITE B MR ER R A, 2 R UEZRAC 5 P th HiiE, 4Rk
A G NG, HAEZREC S S P G e S 3 H

0. ARBRTRIKZRE. ZI1LEF

) AP R A Ry

I AR AR 2 o RSl v Rl 2 T A2 SEASSUh vE Rl i, s e -5 %

2+ o> AR 2 v BRI AN VR 2 R AL SEAS v R, Y 2
MR N S H RO G PR S e, HAR B M.

(1) FEELAERIRE 15

(2) PHRB TS T (R BEAR DRI BOA . IRIEICERZIA . AL
IR SR N 3 BRI T AR TR R SR

CNIVAT B L Ro k3 P e AR VS P U I 3 ek S el i E/AR LU E S 2
K, RAAAEN AR E A KA B A 2 S T AR .

4. UGS BT AL S S K SR AT CEBIME) AR SGEHNE M
MIRLE . 2 AR R BT A ) e R AR st M R & Lk L .

() AR 2B Ry

I AR 2 o SRS vh Rl 2 il 2 B S A b v il i, sy s
ESC RV CTiBURS

2 o> AR B AR 2 T B R AU v 22 e S S AS B R, B
B AR 2 T LR E

3. USSP 2 A F ARSI AT A CE BINED) RAHORIEA
IR E SCAF I RILE « R A AE W] A 35 ) e A B AR R 2 I B ek
M

4y AT TR EE A, 2 W) 2 P 1R AR AR BR S 1 BRI R B2, I
LM (R TIE) PRE BEAT AL B

5. ]G S B PR APE SR, R I A T o MR AR 2 v DL D JB A7y
7SI BRI AT o o F IR AS v AR R g S RN WIS, 2 il UE A2 B P R IR
FERHPR B PE B A OC T8, 2R A 5 TN e, I TR B0 45 8 W]
MR T, JFT A

6 i o A B AR 2 B EE o DU T 2 1 B S BB R, R

25



SRR A IR AT B2 W] 2025 4 BRI Uil v &) (RE50)

WAEZHE3ANHN, WA R A FRR SR v .

26



SR A BB A A PR ] 2025 SEBRABITE SRRV (e

BHE REREEB RIS ENEF

— MRGPERRER T HRERRET A

O3 A B AR S S ) S M ANl v 3l I 470 T 1 Js D 7 48 B 1 1 T 52
ot BAEARB RIS 5 22 T 2 H 22306 5 58 B PR AP B S2 A7 X AT 0 1)
NAHGEARRNBUERAS . JOBBERLA et dvd . Bl a5 o, Mot
BRI e 22 15 T B A TAH D A U R o AR

() BARARBEIGIA JRIRBEELR] Bty P

Q=Qox (1+n)

Horpre Qo 4y BT M BRBIVE R B s n A BRI BEA A BRI A, JRi%

JBEER AT B A T 40 1 B 20 (IR BB SR e 1 36 B e 4 i H 0 R JBE S )
Q A A I 1) PR A IR PR SR AR

(=) T
Q=QxP;x (1+n) + (P;+P2xn)
b Qo Ky VLRI I BRI PE SR AR Py o IRACSEIE H 2 H IR P oA

BCPC A A% s n Oy e A L A8 CRITPC e 1) e 80 5 T e i 2w I AS B A LE D s Q
N R I ) PR A PR B R

(=) ik
Q=Qo*n

e Qo Ay YAREHIT B BRI B Bt s n S b (R 1 B2 =] B 4
n st Q D iR (1 BRI B SR K

(P9 JRE. MK

NEERAEIRE S BRSO T

o R RS B R AN
= REERER TR A

O ) AR S 5B ) B S AR ARl vl i 27 W 14 Ji K1 5 4 A1 P A 252
BT o B AEATI TR EE S 2 75 24 H S0l 5 5 PR i 1 e S i A7 36 A 40
al, AT AN FREEIBAS . JRIEERZIA . Bt e FOMBE 4 Bk B 55

FIG, WS BRI B SR B8 T RS HEAT A D A T 4 R VA T
(—) BEARAFULIGEA ., IRIEMEELR] B Hr 4l

27



SR A BB A A PR ] 2025 SEBRABITE SRRV (e

P=P¢+ (1+n)

Horpre Po NIRRT TAKE: n A REIR I BEA A BV IROA . IRILJBSRAL
Fl. PRI LLE; PO S B T

(=) Pk

P=Pox (Pi+Pyxn) +[Pix (14+n) ]

Hope Po M TRAERTINEE T 00K s P oA ROBOEE H 2 HC s Pa b
Is n LB oA CRITTC I 1) I 250 55 TRC B i e 3 2 i) Jl A S R LA s P oAy i
HEJS R T

(=) %M

P=Po+n

Horpre Po N HEERTIHRZ T0MS: n 4RI LL]: P OIS 92 T i

QLI

P=P¢-V

Horpr Po A AR T V BRI IGIREAT: P oA RS 42 T #
ZIREAIES, PARSUKT 1.

(f1) WKk

FITE R AESE SR IR D0 R 5 BRI T S (52 T AN A AN 3

= PR B v R R

IR R TG I, 2 ) o B DL T DG T R A B T S e %
TN RICEE R TR 55 T LA ) S 00 5 8 4 R A1 2 JBE S T B R TN 11,

PR o o BUH IR IR AN, b ARAT A A RR S H80o awl NIEE LIk ik
PSR A CEFEINEY (AR AR R E M A 7 #EHAS A
S AN REHE S UCH T, 2 B 24 SN s Pl

[F I 2 35 A T =55 P =

DO R ek e 52 [ gy 4 i )

() [ K 1) R 25 7 v

PR G AR 1) PR 1 e S 58 B 0 B T 5 o ) R AR R A R M AR
VIR LLA B el s e ARSI, 2 vl INEA 1) oA At o3k B B ) R o 2
JIS S FR) T e 0 R R AT A R (R R o R DT VR T

1. BARABUEEA . IR AR B PRl

28



SRR A IR AT B2 W] 2025 4 BRI Uil v &) (RE50)

Q=Qox (1+n)

Forfrs Qo VR HEHT (Y BRIV e S B s n IR AR ARG A L R
8 ZE LT JB A 4 A P Ll 56 CRIDASE IS s 25 22 A 48 306 T ol B 40 i 8 1 B8 00D 5
Q Ay I I 1) LA 1 JBE S

2. Mo

Q=QoxPix (14+n) + (P;+Pyxn)

Ho: Qo VAEE R BRAIVE R SR PO RO I H 2 HICE A Pa ok
FCIBE MM s n G A Ee) CRITC I 1) e 05 E RO 2 ) e AR S BRI B D5 Q
Sy U i R B P S A

3. ik

Q=Qo*n

Forpre Qo by VAR (VU B T I S A s m LGB (R 1 B ) B S A
n JBEIREEE) s Q DR o iy BRI 1 B S A

4. JRE. KR

NAEREIRE . BB BTGB, BRI I SR AN B

(=) [T A 1R 2 7 1%

O F AP VT RN e [ ey A B e T S 1, BRAS U T R 5 A7 29 5 A%,
[ A R B2 T A, AEAR RS AR U Kl 75 0T [T A s 1A T R HE R B b

PR BRI 1D BRI 1k JE S S B B 5, 45 A\l R AR AR AR IREAR |
IRIE LR B IRat . BCREERAE e o YR EVAESE M 2 =) I A S A B A = B
PG TRIRURRY, 2 ) IRT PG A A2 L 55 11 B ) P S S P [ D A A AR 2 ) 1

1. BAABUEEA . TR AR iRl

P=Py+(1+n)

Forpre P OA A S BB B T I 2 IR0 A% - Po oAy IR B Ik B S 4% T4
s n AR AREHERA ., IRERELAA], BRIt R (AR SRS
BRERG  IX BB S AN S G N B R AR

2. Mo

P=Pox (P;+Pyxn) +[P1x(1+n)]

Horps Py BACE O H Y R P MBS s n WA L] CREL
JI5 FR) e 50 55 T B i ) JBEAR S ) B 451D

29



SRR A IR AT B2 W] 2025 4 BRI Uil v &) (RE50)

3. ik

P=Pyn

Forpre PO A5 1R B B R B S R AN A%, Po oAy A3 JBE B 1Rk e S 42 T4
Moy n RGO Za L] CRP 1 RS2 48 4 n IS

4. RS

P=P¢-V

Forre Po Sy IR (R A3 B B TRPAE JBESR R A A% v R BRI AR S P oAy
5 )R IR BRI E B S RS . IR BRSSPSR T L.

5. ma%

IR R ARG OB IBRI S D0 5 BRI I 52 (R [l Mg A s AN 2

(=) [ty 2 00 [ DA 6 ) R A

1. AR AR R R 2t b T8 B 11 Ji D] 8 28 B a2 JE 2 1 [
Kot K RIS s 8 SRS LI R YRR (R A 5 (R Bt I, I B A 2 o

20 DT R A 5t ] 75 8 A5 e e 5 [ D e 2 [ A 1, 28 S 2 Al
H PRSI 22 B AR 2% W LA TR

YD [H]0e A B R

O3 ) N N 5 g o R b R AT T B e R 8 7 5, R ke [l ey
JBEAR R T RARAS I AR o b, R I Ao A A SERRIRT, NAZ R (A RNED
(R E AT AL BT, FFIRAIF 528 55 BT B B 12 35 BRI R R 5, B UE 5328 5 BT A
Jois B ESR G 45 A R Jp B SE B A TR, R T A .

30



SRR A IR AT B2 W] 2025 4 BRI Uil v &) (RE50)

Ft—E REBRERNSTLHE

R (b THAEINES 11 5 —— Bty SO, 24wl £ BRI R 4 A B 7 47
R H, AR R R T R B AN E . MrGidiabs 56 ot il 55 IR 2645 5
18 IETIVE T A B3k B 1 BRI P B 2 e, I B BRI IR 42 T H I A et
e 2 A (R IR 55 o ANAH G AR B B IR B AR A AR

(—) U AbEE s

1. %7 H

ARG 28 ] DRI G A5 1 F A7 EA0 158 A A < e A R 08 AR AR A AN
(7] IF s e ey S 45t A A7 £

2. BREIAN IR B itk

WY T HEN R E , ERR BN IR B8 i N2 DU rl AT AR 6
T RECR S A T O A, F 2T IR R0 2 Fo AR R R P s 2 45 44
(R B3 RS BG40 A R T AR AR IR 55 v N RSAS B T, [R) I DA T A A << %
RNFA-HAMBEARAT, AN FEA R EAS).

3. BRI

ARk B R B SR 41, EMERRIRAE H, FTLARBRIRAES, 2% b IR AR H T
AT 0T H AR T2 A A FA- AR TR AC AR i R4 8 B 2 i 2 AR i fit
S B T SR B I, W R 2 R HEAT (B Y, AR L A 17 b B s T YR D
FHRRI E AL 2

4 BRAGITEIBEER 0 2 Fot A5 Bl o T332

R CAME 2 TN ZE 11 5—— B SAEY, 2w LA T H A i e PR
VERCSE A AN, R S A AT VT R AR SO AT S

AT F AR N HUEZE T 1 750.00 J7 15 PR M 5 B A ST EAT T T
M BT BT IERM S, BRI FRBIPE R S R By ST A Se =2 7l R 2 1
s (2025 4E 5 H 29 H AR REEWEAN) 42 700k, WS4 5 PR ok
BRI 2 ST E O 12.03 Tt

() FRUUT B A i S St o 45 S 22 S )5

O ) S THUE DU TR N 2 2 HERZ 77 T R IR S 1 A e (i, S AR

31



SRR A IR AT B2 W] 2025 4 BRI Uil v &) (RE50)

) P BB 3 A 9 > 2255 98 R AEAS Bl v Jell ) it ied A Hh J2 ARt B B B 11 B
WIS o AT vE R 7 2L Bl AR AR 283 PR 2 P 815
AR [ 2 vHAE K, BUE AR T 2025 4F 6 HH R TN S G, A

PR vE R T 1P B PR RS2 3 S S vk AR IR 52 i i R R
FRGIPER S | FHEHEPEE | 20259 2026 4F 2027 4E 2028 4F 2029 4F 2030 4F
2 (R B (Chm) @b @b (7w (o) @b (A7)
750.00 9,022.50 2231.82 | 3,142.84 | 1,827.06 | 1,087.71 567.67 165.41

Ky 5B AR KRB IS, RN ST B AR T v e 2L R R e

2 B2y T2 AR R f 28 5 SRR DA TS 55 DT R LKA BE TR A M
3. BRETHECE & W MECE A N e RS L 22, R TS AT

1. EREEFIFAMERAM A LIRS T 5% T H . ST A 7 Eea Al

) B W SIS A, A28 R AR et 4 LR RIS P 0L
. 5 TEA A
R TR A I TE LAY R 1 T A OB, BR300, A
TSl K 2 P TR 5T B UA RO B T

N PR ISR Bl B SR AT Y] N 2R AT

32

S
o




SRR A IR AT B2 W] 2025 4 BRI Uil v &) (RE50)

BTE AF/BREINEZE B R X%

— AFERBHE X%

) Al HAT S A v R R BRI A TR, FHZA Bl TSl B e et il
X BHATEIE G F B S ARIE B ATl vH-J B 5 (R Ak B IR A 2 A 2 ]
REALASTI R RE R SN i Al ot S5 [ ey 0 A o i A it o B 5 1) B

PR
C0 o AR AN A PR GARAS B v Sl SR HR A 5% BRI R B SR 1 Dk A
FAAERE M 559 B, AR LT AR S 4H IR

(=D 7w B S A% AT SR JEAT AT vH Rl Wl £ S8 =5 355

PO o] B ARG A S vl b b BIE R 2% IEZRAC 5 s IRHIESR 50l
25T BR DT 7 S5 AT IRRIE 5 APUBRIIC 15306 A A o3k B 2 A (R0 Bl ont 4 R
fRBRPR A o (HA AP ERE I 2 UEZFAS S B RS S0 S AT BR SR A /] 1
Ji DRV 3 Bl ot B R REA% 1 T B R B BRI 45 TN SR A SR R 1) 28w AR
.

CHL 2> vl R AR e 1 X B e ARG B S AT g i) A AP
B

(N 23wl ATl v S R S AN TSRS DRUESIN S AT AR E A
) IR 55 (BCR, ANKE F 2 w3 R PRI BR (R A, 28 w53 TR B A S e
B ] 5 S AT 157 B TR 557 55 5 TR T

(B AU S LA AN B R IPOEE R  mIALE R
BEIRAEAT e EAR T A w2, e F I S R B RO A
S tbE, 2 F) AT DAIRIE AR Il B AR B PR (R PR AR IR SR 5 5 7™
HL, R I R 2w AT 52 (R 45 A% AT VA e BT IR 2

O\ IR TR RUIE IR FAR AR SCBUR 55

= BUDN S HIBAR 5 X%

C) UalORT B N2 42 2 w) TS B 67 (R 5K, Bl
O ) R R SRR AT TR o

() AR A F R BOEE 5, AR SR AL 28 %

T ISP IRNLIETE, Oy

2l

,
il

33



SRR A IR AT B2 W] 2025 4 BRI Uil v &) (RE50)

CRR BRI 45 T 0hiASD, WAL 25 B ANl 7RI I T AAUR SC55 K HCAtAH
R

(=0 PN B IR B8 RV A P 5 19 75 9 4z o

CPUD It 5 87 24 42 B ARl v Jol K e PR A FERA2 K BRI P B 22

CTLD WA IR R BR I B 5E, 2 Gil 4 A ) Eadid e = H i
SENA B, B EAR TR 2 2B BB o AR PE B = e B
BRAEEZ T, P SRS AT v RIS ) BRI B S AN AR . TR R e
A5 -

N > Al AT BB 70 20, 0ot Gl JL 35z 10 R A 1P s 2 A A AR TR <
I ARG N BTG BUR Bt 5 A7 s il 20 IR B2 R REAR R R
B, 8 AL AT v S (0 R0 RE P A 2% 1S 73 B T 1 M 3 sk 2 B il et 5 2275
AHNZ I, FHARN 2T ab P

(B Bt G R Bl v RISRAT A e et A% SXBUSGE A A A N BT3B
LIEBL

O\ Bl Gk, 452w e S8R SO AT e B 28, R P IR FRE B
N, FEURT ST A AL s R R R, S BN 2 E AR SR B
P SN AE BT 3 R PR B ORI e, R i BBl vl
PITARAR IR 4 A M) 2t 3 3 22 7]

L VR BTl TR (1 AR AR 55 .

34



SR A BB A A PR ] 2025 SEBRABITE SRRV (e

BH=8 AR ZREERSKIE

—\ AR REFFKAE
) aa I RIS e L1, AR RIZ RS2, B % CakizH
I A A B ) R PR SRS AN R BR B, > w) BRI B S S A
ST R G [ b g 35 T 1 i, ) I S B AN A N SHE RIS %
IRl W A1 s DA 5 A n = HRAT [R] 301 3934 R JE 2 AT
Lo Sl AR B 55 2 VHR S B M2 vH I H R 75 5 i el kR
AN DL TR
24 SV BEWE 554 ot A A R 2 U HE R A S T I TS ik
BRI TR
3. _bmiafin 36 N H WIS REGEAREN . AR =R AT K EIETA
T 7> BE R 1+
4y AR E AN IAT B I 5 7 5
5+ H R e 2 DA E A HA R 2 Ul v RIS HE
() WAL RPN B, AR A AR
NIRRT 26 o
2. NEMBLEIE LI, A RRArLE.
(=) ] RS B3R SO e e 2. DR e MR a2
P Er BRI R BSR4 T A A i B IR AR 2B K, R3 T I IR E R AN T, 3
Jiloxt B E AR AE 1A A PR B R 1) R 1 e 22 v 2 Wl 2 2 T s AR AT () 301
SE I AN S AN EE A o B SR B2 K BRI PE B 22 R IRAS 1, P ik
JIRE 5 2 R i CR IR AR i o B 2o I 22 2 SR RO 2 RAS el 1 Sl AH 5% 2 R
BN E VGG
Xt FIR SR AN AT SR BT G D IR A G 18 S B K 1 R H% A )
THRIARSC 2 HE, 1A 7 B SRR R TR A
CPUD 2n ] [N 2278 B sl o A T 5 I 3 R AR A, A Ak S Al vl
AECLIE B H B, ML 28w AR fbHE, ATSEar & b ARl Buat %
CL RS AE G AR B R 1 BRI PR B 22 e A w984 I T i obn B ARAT [R) 3905

35



SRR A IR AT B2 W] 2025 4 BRI Uil v &) (RE50)

SRR S FHREAT [ 4 o

= BB NE R LR

G PR R B M5Bk B S HARRh TR 5%, #g
S LAHRsE BRSO AEZ H 5 CURAEAE R A A B3k B (1 BRI IR JBe SR AN 1 e o R
B, B R FIEI TR PIETE S, 2 R 4 5 B Ok R PR 1) BRI B 2= AT
IVMNGIECTE

1 Bl 12 4> H WHGIETFAC 5 Tl e A ANE 2 Nk

2 5l 12 A4S H R ERAIE e S IR LRI E D AN 2 Nk

3 Bl 12 A H A R R30I D i Bkt o A FLIR HR A LA A T B0 Ak 1)
B R 3 1 A it

4. BAT (AFRE) MUe AR A R EE ., MEUE A B,

5. HHHEMMEANG S5 Ll o w1

6+ IR S A E Y H AT HE .

2 Wb SR B SS AR T, BT AE 23 ) AR IR, L3RR 1) R A P P 5
56 A% I 55 A ST ATl v DIRE IRRE P 1B T 5 AR e PR 110 B A4 e 22 A
VERC PR, LRI R A 55k PR A PR IR A2 e 552 I 42 A B (R B 55 B o T (8
GURHERZAAT s A2, WU RIAASBEREAT A7 AR Bvafe, PP TETE
R FEN AR e FIHLE S RIR B IS T B35 2w A ad R 2 1T 3 U
HAGAZHE, sl DA 41 St DX 3 B0 R BRI B 07 SO R K, Bl 5 ki
{EL PG AR Bk B AR 1) R ARV BB AN AR B RS S T W83 T i Iy 48 3l
X GBI o S5l 56 HE AR B PR 1 BIR TR B S A AN AP A B

(=) WX R EL, ARG, & RSAREL, AfERE
Z FES, Bl 5 AR F AR M AR PR A ) BRI IR IBER AR BR B , H A ml 4%
BT RN AR R Y S A7 AR R I A 4, I R 2 5 B AR R B A 11
B A4 e 2 AT A A A o

CPUD B 5 B 2w ST 2 s A A BERFAT 2 7] BRI PE SR B
P G ELSRAEAE MG A AR 3k B 10 BR AP B SR AR BR IR A W3 T A
I ARAT [ SR SRR B AR A TR B W R SR 4 58 B O o PR 1) PR
TR M 2R AH AN NPT AR

CHLD x5 DRAR BN PR 2 WAERR, il x5 C3 R AH R AR BR R

36



SRR A IR AT B2 W] 2025 4 BRI Uil v &) (RE50)

B B BRBIVE B SR AR AR ER RS, h 2 w58 T Ui in_EARAT [ 3005 30147 A G ]
WAER, BSR4 5 HE T B BRAS 10 R AR E SRS AR A NP A A5 o

P G AR R R B 1, e CBRAR A BRI IBESR 58 At OB AR A B ah 71Xl
PE MRE P AT o

(N BN IR R D7 s e Sy, g3 BN P i DL AL 2

Lo SR R P T I 552 SR 57 3 0 it s AT, Sl SOkt 5 4 e 2k
53 B RE ST AUAS I v RIIUE RSP EA T, FLEE 2] DAgkoe HA AU %441
AFFAINRER IR 251, (H AR BR A S AR A R0 Sahoxt B I o 224
2056 B R B 22 LA B BB F8 20 (R0 N TS s I DA SRR AR ok PR i
IR AH N RS NPT ARS8 m ARG AR

2 WIS BARRFRATIRSS e K 55 shRe o i AR, Bl 5 CaRHAH R R
fipt o PR 1) PR AR BB SR AN AR R IR A S o 2 W% T Ok I _EARAT TR 91 5 047 3K
AU IFIEERS, BT i 2 5e He O Br RS 1 BRABIVE ISR AH A AP A i o

B WU R GG Ny BUR PR DAL EE

s BN G IARA T B G5 1 S e, 3R (R BIR AR A Sl by Hedia s (0 7
AN BGEE PR NN A, T4 B SO A v e iR e i, B
oA DLk A NGBS IZ S AT AN TR AN 3 BB 4 A1 o A7 LA o3k B 5 7 R 161
PEBEEE ARG SE R NPT, 77 A NG 5 e, IFINAE 5 SRR R
BB o S NREAH R 1A N3 AL+ 2wl ARG

2 WG AR B IR M0 51, AR DU AR H R SR B AT
il J O ARAAE 1 A A B3k B 1) PR A PR R SR AN AR BRI, I e 28 = IR 4
I DR 452 T A AN L ARAT IR 3 5 SO0 KR R 2 AT o A ok PR AL P PR A 2 B 22
H I 7 4R AR N B G AR AR AR TR G0 56 B2 CL B PR R B AR 1 A
SEAHNAS NPT AL

OO FER BN D0 i F B 5 B A% 2R 01 o8, IFfE AL B 5 3.

ENNVNSIESE. (7ibu e Pl FE e S

o) 5o Gk A S AL AT R (R B 2 4% T B ) 1
PUEMEDL: FUE AR D, U7 N IE I Uy VAT fig ok, Bl w i
M 2 % 2 Dl R e . A H A 9y K A2 FES 60 H A XU R gl |
7 A e mE L E IR R BEME AR S I B &, AR Iy AT B A W) By

37



SRR A IR AT B2 W] 2025 4 BRI Uil v &) (RE50)

FEMA BRI N RVE B SRS VR VA fif e o

38



SRR A IR AT B2 W] 2025 4 BRI Uil v &) (RE50)

BHU=E K

oy AR THRIZ 2 F R e ORI 2 R AR

T AV SE AR W 55 L v AL B LB A R R, e iRk
M WS . v eI . Bl S5 i RLE AT -

= AR H A w R SRR .

VU FEABN R RIAA, 2R (A mTk) GIEZRE) CERLINE) SEAK
A ATBOE MEPESCIER (AR ERE) AT R R 1A, WA
TR e I AT R E AT

FRHTAE BRI A R A R R~
202545 H29 H

39



	声   明
	OLE_LINK3

	特别提示
	第一章   释义
	第二章   本激励计划的目的及其他股权激励计划的简要情况
	第三章   本激励计划的管理机构
	第四章   激励对象的确定依据和范围
	第五章   限制性股票的来源、数量和分配
	第六章   本激励计划的有效期、授予日、限售期、解除限售安排和其他限售规定
	OLE_LINK2
	OLE_LINK1

	第七章   限制性股票的授予价格及授予价格的确定方法
	第八章   限制性股票的授予与解除限售条件
	第九章   限制性股票激励计划的实施程序
	OLE_LINK5

	第十章   限制性股票激励计划的调整方法和程序
	第十一章   限制性股票的会计处理
	第十二章   公司/激励对象各自的权利义务
	第十三章   公司/激励对象发生异动的处理
	OLE_LINK8
	OLE_LINK7

	第十四章   附则

