]

R B Al e 2 R i SR

BIRAT 2025 FREFIERIR S

%

ﬁAﬁrﬁﬁﬁﬁﬁMAj

llllllllllllllllllllllllllll

Tl | RHE | AW | BF

g

i

ll




MRS

B4 (2025) 3691 5

BRARGITERAARAG AT RERTEMEIHEEZIRTERAFR
B EREEAE R G FWERRIUEATIRE S AT AP, 2 R/ REWT
AW mEERAEAARAGEARKHACHELN AAA, HF “16 R
03” “19 % 047 “19 =# 06” “19 EF#H 087 “19 #i#% 127 “19 =#%
277 “20F# 06”7 “20:FHZ 107 “20 L 117 “23 EIE MTNOOL” “23
117 “23 =R 127 “23 R 227 “23 EINE MTNO004” “23 #i#%
247 “23 EMAE MTNOI2” “23 #E# 26”7 “23 ##H% 287 “23 #EWME
MTNOL6” “24 3% 01”7 “24 24 027 “24 7EHFE MTNOOS” “24 Z IR #E
MTNO009” “24 j=# 04”7 “24 7= 037 “24 EH 057 “24 Z#% 067 “24
EWE MTNOLS”  “24 EHZE MTNO16” “24 i 09”7 “24 =4 08”7 “24
EA 107 “24 A 137 “24 =& 127 “24 =& 117 “24 EWE
MTNO19A” “24 Z 37 MTNOI9B” “24 i 157 “24 =#H 14”7 “24 #3#%
19”7 “24 724 18”7 “24 3% 177 “24 Z I E MTNO023” “24 #3207 “24
X 227 “24 EIX 217 “24 EIE MTNO025” “24 #E3% 237 “24 #E#%
247 €24 EH 257 “24 EH 267 “24 I 277 “24 EH 287 “25 #EHE
027 “25 &K 01”7 ERERN AAA, FREZE ARE,

R (
B A 12 T 1 NI

—O-HEFHEA-+AH




A PR

o AR R A BHE R T PR IRV R AL S R R R H
AL IBRE, RIZAEMHU B NFEM . PEREE 18 R AR M NI & 5315
BT ARSAT BTGRP RO R AR A RTIE TR A, T X PP RN
TWRIR BRI . BR A BAE A 780 B b CRAE P R PR A TR
Sy B ANIERYEN . 5 VR TARRRE 32 B AR AR, ARty
FEGORHE BRI PPRIE SR ORI I VAl 5 5 T 72 SR BRAE -

AR BRI Y (B RV A R R S IR
COLTFRRIRR “WAm” ) ZHEFTH AL, BRI ARG OB &V (5 5 %A T
IR BER R, BEOVE(E VA G5 %A ) 1 A ST AT
WAL, . AT R

= AR 5 R BOR R B s w BCE = U5 MR B ARG, BREBHE
JEAT T L B RSB A LS5, (R 5] BORM S . HERR RN e B A
FEMTORIE . HR A 515 & BORAE AR L AL B b L, (HER S THE A
X b AL H B A b W AR AT A 54T

PO\ ARERER VS5 R A AR R 2 FRR A B A 2 A B
M MRAREREAVFR IS, A ROWNIFREIRA W e A BRE TS
TREANT VPR IR T AU . T, 2B SHUEHIACR]

Tov AR B PR SE VR AR 52 70 A AN K A T 4505 B 55 238, I HL
AR S B BCRE A A ey < ™ i RO R L B ARAEE

75~ AR A BEBUAE AL B Nk W, 1A 5345 A AR L
BN N DRV P AR o PP R 45 2R T SR AT 952K 9 5T

B AR PSR B EARVEL AR A T3 BOIESF EREAVF R EE R, A5
T Hopth 55 BUE R ) AT I 3l o

I\ AR BN BHE TR, REFHIRAL, 2R/ J7
Sl Fea AR RATECRE AR A o A B A A B R R G

T~ ARFTHUR BN NAE P AR S BN Q878 73 B3 . BRI [F) A S

W 2o

'/j? ;S—S'X O\

S
0

~
-
oy




China Lianhe Credit Rating Co. Ltd.

@ BSEETERNERAS

AAA/FESE AAA/FESE

23 W MTNO001/23 EEHE 11/23 F# 12/23 L 22/
23 JI G MTNO004/23 % 24/23 HENEE MTNO12/23 H:4% 26/
23 A% 28/23 I MTNO16/24 HEHE 01/24 H:4% 02/
24 I MTNO08/24 I 2 MTNO009/24 A% 04/24 #:4% 03/
24 R 05/24 FEHE 06/24 FEWEE MTNO15/24 HE MTNOL6/  AAA/FESE AAA/FEE
24 HEFE 09/24 B 08/24 HEHE 10/24 HHE 13/24 B 12/
24 HFE 11/24 IR MTNO19A/24 3k MTNO19B/
24 EERE 15/24 BEHE 14/24 FHEHE 19/24 L 18/24 B 17/
24 R MTNO023/24 4% 20/24 F:4% 22/24 H# 21/
24 R MTNO025/24 4% 23/24 F:4% 24/24 4 25/
24 P 26/24 L 2724 Y 28/25 A 02/25 B 01
TR &S T T I A R R R A R AT (LR IR “ AT 7 ) MR AT A BCBURF R B (1 A5 %
ONE], TR TR K A T SR B ¥ A, WS, XIRE SR, 2024 4, RETTHLX AR
BB B A SR TSNS R LA s e, A Rl AM R R IR S RO, HL4R3R3 4 I AN S0, A s BUl
. BHEe, HEHRSEITRRS UREHIERS) THMRIRG R L mREmA R RETS. 4
BT, 2> T 55T 35 I T R RS S B A T 4 P R R R B SR s A R A B R
R, BRRGERIER AT, WA AR R E MR 2024 4F 12 H, A8 FrE KiEHuE3 @ %
BIEBRAE (CURFFR “ R ) BRI RARE, REPAHMNA S IFEE, Rkan kg
bS5 R B P R AL S UE RSB S A A R 2 A E KA R R, BRI IR, IR
PRI B, AT B M 5 RN SEBUAEAE — 5 e s IR, 2 e 20 H SR RR K,
XIS e A AN B VAR AR R TR e S5 7T, A ) W P A AT DAL 20 e o A B S B W P, T
LU, ARSI T S AF IR AT R TR i s BT RS AR PR SR S U A
RTINS FAETROCIR T M, BG5S 0 A (T T I K R B P ST 75 BRI AR R BT
ELBURF A B B 4% B 20 R S A ST RRAR B Ak, 1) B I X AR el — e 2 ks K JEIRL i bRk Il
Py BAEA TR RGO, B AR T

MERE: T
SAERSCRFUR S BRERHIN, AREBARSIEN . BRI S BUR AN T T QR SEIRAS A I KSR

2025/05/29

R R AR, RETH N RBURPRE— B IR T B R B B, SRTHR T AR DI RE, A W MR I EE R AT
Wi o ) 2B PR B I H 2R 58 1, A wl O IUATRE A A S — D iy, SERILAE e P Tt. &
SRIHUBE BB ST I I A R 5155 1 7, (H5 FE 3 A R AT KRR RE (A B ST R, X H B AR B aE 0 TR Ak
EYIS RN
RS BOPR LR BUBERER: AEH .

RS PP A BURIE R R . TE X IR TP BOSE 0 HIURIE T BEfbRIst, Il Ifss
PO B LR T B R P, EBITDA X S I £ b i B A S 055

IRERITRAR & 1

“Za\2\

I N 4



@ BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

T

B AFUMNERERBRIF. REHEFENKEENZ . IR . SR E R X, FEOFEERE O
WilT. 2024 4, RKETHHLX AP~ BE A — A LT 73508 18024.3 /2 70H1 2133.7 1276, FEIIHRFHEL, AAFRIKRE
AT RUFHIANTE AR,

B AFNSRIEE M, FFEEIRIEH SIS o 2 B R T U B R A T SRR R B Ak, k45 X R B R
2024 4, RKiET A RBUFEA %= B SRR A 2 UL R A s ER I 4.10 1270, A= szl A; 2024 4, 2
AR BARIAN L 273.35 1276, WEIBUF#MY 60.07 147G,

B BN, ATWERFEZ A ERRE . A TR DR I AT R ST R N BRI ROS L SSTE R
MR, NATIRIFFS R BIR ML T RIFnt.

xiE

B AFERETENMEE SRR R RS R BE 2025 43 AJK, AFFEERTHTRIARE N 171201 1278, ©
P 1286.32 1278, R IBATIIR K

B AEHFEFREIER K AERERRESET AMAE . 82 2025 43 A, AR 2505 R 2023 48 TR 43.00%4%
2955.91 1250, BL4ZEH X M 45 B s 5 50k 0.4 5.

B REHR, ARSI RN . 8 2024 FEJR, AT R 7337.93 14T 2024 4, AR ELAEBON 237.98

275, BNV BN B AR /) o

IRERITRAR & | 2

1=

=23

..



BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

S Y k VIR =N F) 4\ Q:':'
ZK/A-L:F—&1§FH E,]-L:l:—&ﬁlfx *E:I:\ j:_]-ﬂ %&—H% 2024 FE RN T EFEMIR
WG Il B B4R O A5 FI VP47 10 V4.0.202208

PRGRRL DTl Bl 15 B Al LR (E VPR (37923 VA.0.202208 i

3 S 17.62% TR
PR WA SR 22.90%

T %:x;r/aj‘rulziﬁmﬁ 2
A7l A 3
28 R A LR 1 1718
EESE ] Al A B 1 18.60% K
ZE 1 & s
it 3 20.53%
b ook evilkia 3 20.35%
ik 55 IR F4 & 1
ALK 2
L feise 4 2024 EAREEWH YN
BaE aa’
MERBRE: - - HoAh, 5.42%
MifE %R aa’
MR RFIEE IR 2 BUN SRR +3 N
N ﬁﬁﬁ?ﬂ? =]
WRER AAA % 14.06%

AMEAE PRSI . BT A R iR SRR AL, A FHER IS Rk ik
WERE a ZZN aas MR WA RS NSES 0 a By aac.
SMERSCRFARS UL s AR SERREE R AR RN LR S LT, FEBARSTEN BRI L
BURFAND TS TSRS T A RTINSO R o A ) AR SRR 1 2 S B I B AR 45
EHAMEERARGL, TR SNBSS RFBE D FISCRF AT REE DI 2 (K)o

AZH

%, 31.21%

5K

£ R T

£} 0%
MAERE (Lot 232.52 277.74 168.35 219.43
R AE (L8 8946.21 9370.98 7337.93 7391.47 .
TR #FRE (278 2997.01 3093.86 2890.32 2893.46 2022—2024 £ ARMETIF SR
% (4&{5) 1939.61 1922.85 602.20 500.63 250.00 20069
KIS (zo 3181.54 3262.98 2382.05 2455.28 20000 18087 130.80
AR (20D 5121.15 5185.83 2984.25 2955.91 150.00 ’
EDLSIN (27t 213.25 228.31 237.98 35.83 100.00
GINENSS € ) 28.81 31.83 35.28 3.63 f¢, 50.00 2549
EBITDA (1Z78) 100.98 120.83 133.06 - st 0.00 -
ZEMEIAR (L7 180.87 139.80 200.69 2136 12888 I I I
%ﬂkﬁmﬂ% (%) 17.54 20.59 2132 31.47 R 8734 4o B
HFRPEER (%) 0.82 0.82 0.96 - -200.00 -157.33 -139.27"
TR (%) 66.50 66.98 60.61 60.85 20224F 20234 20244F
i el A O 63.08 62.63 5080 50.53 GEFAAGRESE R ERTEST AR
B (‘i/o) 96.34 105.45 222.35 259.78 w EE I A B
KEMERIN L (%) 7.82 6.06 22.15 =
MEFIFS L (5 0.12 0.14 0.28 0.44
EBITDA FlE 5% (%) 2.10 2.03 2.28 =
AER 545 IEBITDA (f%) 50.72 4292 22.43 - 20222024 RN AR HR
6000.00 80.00%
R R (L) 4628.42 489931 5555.37 5575.38 5000-0063.08% 60.61% )
TR #FR . (270 1977.43 2033.17 2582.82 2581.91 4000.00 62.63% S 5 800/60'00”’
SRS (LoD 1437.27 1375.46 1473.41 1377.13 | - -947950.00%
FlL BB (27D 2845 0.64 0.60 0.07 2 300000 | AN L 45.18%40,00%
FlE S (1278 13.54 11.65 27.02 -0.90 30.00%
R RE (%) 57.28 58.50 53.51 53.69 2000.00 e
RS EAMILE (%) 42.09 40.35 36.32 3478 1000.00 )
R (%) 96.77 108.67 178.71 193.08 . 10.00%
ZENERB G AR (%) 332 0.60 -1.52 - 0.00 ‘ - - 0.00%
e e e A P Y. A (113
R B N BRI R LY, AT TEE, & RN, R o e A

5% e AR A b
AN 5 e |1 i1 55 A L

BORIKIR:

R EER A IEH
IR BB A ] o TR . 2025 42 FEI 55 B B 4 w4k Bkl A 2

IRERITRAR & | 3

V o R N |

\

‘u


http://www.lhratings.com/file/6c0514ba-b094-43ec-9955-9f5f3edadf63.pdf

BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

FITER AR IR

LvE =gy RATHBE (278 RFRB 278 ZIMSATH R KK
16 ¢ 03 20.00 20.00 2026/08/17 -
19 FE 04 12.50 12.50 2029/01/24 =
19 4 06 13.00 13.00 2029/02/28 -
19 4 08 6.70 6.70 2029/04/16 --
19 H#4% 12 10.00 3.02 2029/05/21 B s [ 24K, RS SRR R 4K
19 FE 27 10.00 10.00 2029/12/12 =
20 4% 06 10.00 10.00 2030/03/04 -
20 4 10 10.00 10.00 2030/04/17 =
20 #H% 11 12.00 0.10 2026/06/11 B s [ 24K, RS SRR R 44K
23 I MTNOO1 10.00 10.00 2025/05/30 -
23 #H% 11 4.00 1.00 2025/06/20 A A [ 24K, R S SR IR R 44K
23§ 12 7.40 0.03 2025/06/30 I R B 2K, TR SRR R AR
23 4 22 12.00 12.00 2025/09/18 -
23 ey MTN004 10.00 10.00 2025/09/22 =
23 4% 24 10.80 10.80 2025/09/28 -
23 4 MTNO12 5.00 5.00 2026/05/15 -
23 HH 26 10.00 10.00 2026/11/24 -
23 14 28 10.00 10.00 2026/12/18 =
23 A MTNOL6 15.00 15.00 2026/12/22 -
24 % 01 9.00 9.00 2026/01/17 -
24 4 02 10.00 10.00 2027/01/17 -
24 4 MTNOOS 20.00 20.00 2026/07/31 =
24 L2 MTNO09 6.00 6.00 2027/08/26 -
24 4 04 5.00 5.00 2029/02/28 =
24 4 03 5.00 5.00 2027/02/28 -
24 1 05 6.00 6.00 2027/03/21 =
24 4% 06 9.00 9.00 2029/03/21 -
24 B MTNO1S 6.00 6.00 2029/03/28 -
24 By E MTNO16 10.00 10.00 2028/04/03 -
24 4 09 5.00 5.00 2029/04/15 =
24 H% 08 5.00 5.00 2027/04/15 -
24 HE 10 5.00 5.00 2031/04/15 -
24 % 13 3.00 3.00 2031/04/29 -
24 #H# 12 5.00 5.00 2029/04/29 =
24 3% 11 7.00 7.00 2027/04/29 -
24 I MTNO19A 5.00 5.00 2027/05/21 -
24 I MTNO19B 10.00 10.00 2029/05/21 -
24 {5 15 10.00 10.00 2029/05/24 -
24 HA% 14 10.00 10.00 2027/05/24 -

IRERITRAR & | 4

PRRGS LY A 4

\

>
py



BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

24 4% 19 5.00 5.00 2031/06/14 -
24 L 18 10.00 10.00 2029/06/14 -
24 HFE 17 5.00 5.00 2027/06/14 -
24 FEIRE MTNO23 15.00 15.00 2029/06/17 -
24 H#:4% 20 5.00 5.00 2027/06/24 =
24 HHE 22 5.00 5.00 2031/06/24 -
24 HH 21 5.00 5.00 2029/06/24 -
24 FEIRE MTNO2S 10.00 10.00 2031/07/03 -
24 H% 23 5.00 5.00 2027/07/19 -
24 % 24 6.00 6.00 2029/07/19 -
24 H:4% 25 5.00 5.00 2034/07/19 =
24 H:4% 26 15.00 15.00 2026/11/13 -
24 FHH 27 15.00 15.00 2027/11/21 -
24 H% 28 10.00 10.00 2026/12/02 -
25 H% 02 5.00 5.00 2030/03/21 -
25 % 01 10.90 10.90 2028/03/21 -

i _EIRGERAAE d A B
ERRIE: KA BHERE AT

BRELES
VEILME 3

TR I H A

WBEAFAN: £F & furong@lhratings.com \/j (;7
REERR: 1, fa 7% ?g

liying@lhratings.com

AW HRAE: lianhe@lhratings.com  P3ik: www.lhratings.com

Hi%: 010-85679696 fEH: 010-85679228

Hohb: B TTEARH X g 4 KAT 2 5 E ORI KE 17 2 (100022)

IRERITRAR & | 5

NS

\%


mailto:furong@lhratings.com
mailto:liying@lhratings.com

M®EE§EHBHHEEEE

China Lianhe Credit Rating Co. Ltd.

—. IRERIFRIREH

MRIEA FEMEDR, HIRBE S RGP AR AT (BURRIAR “BRETE7 ) T REM T I it i e B4R A PR 2 =)
CEURfafR “aml” ) REAKGTR FIBRERPE S 2 HEREAT AR EAPE L o

—. Al EKFR

PREEHIAN, A E AL S M R SE BRI dl AR KA A8k . 2024 4, RETARBUFER R HEEHERS (LUTRER “REN
E#Z” ) UBEHRAATEYR 410 1270, #RE 2025 4 3 AR, AFEMRA LS AN 742.69 1470, RiEWEERA
N E— AR AT SR N

N R R T A K I T BRI S Y e A, TR AR T R i S E I T 4 A T R SRR R BV SR B, BRI S5
FEEA R LITTER N . BT RS, ToKAEE, B, LGS IR, SRR I H R s e A,

HE 2025 4 3 A, AFAMHNRIE KB @IS M5t EEAMES. Fi (Hibdho). RHAAE (E
FENPAZE. INREF L) EHI]; FAR, A8 TE—RTFAE 15K, Aal#dFAa RETTBEE A R A 5 [M8EE K
BNV RER B AR AR (BLTERR “BDEIAR” , BEARS: 600874.SH A1 01065.HK) 45.57%HI B4

A 2024 EJE, AFEIFESEE 7337.93 1278, A EBE 2890.32 1470 CE/DEUR A 123.49 1278); 2024 4, AH]
SEELENL SN 237.98 12T, FliE KA 35.28 147G

E 2025 F 3 HIK, Ad&IHHE 7080 7391.47 1276, B E B EL 2893.46 1470 CE/DBUR ARG 124.74 12785 2025 - 1—
3 A, AFSEIVE SN 35.83 1270, FEME 3.63 1470,

PNEPEMIE: RETTAITX LR 161 S RE, JEREAN: BN,

=, REMARSFEZEERBR

BEMRSHAD, AFRHRERETRNELELFIER |, FERSCHIRERRMEMEYE, FFF S ST,
B 1o AR R B A ] IS SR TP A S R L

RIFERR RATEH (L) BRI (275D BEH IR (8
16 4% 03 20.00 20.00 2016/08/17 10
19 ##% 04 12.50 12.50 2019/01/24 10
19 H##% 06 13.00 13.00 2019/02/28 10
19 H4% 08 6.70 6.70 2019/04/16 10
19 ## 12 10.00 3.02 2019/05/21 10 (5+5)
19 F4% 27 10.00 10.00 2019/12/12 10
20 #:4% 06 10.00 10.00 2020/03/04 10
20 H% 10 10.00 10.00 2020/04/17 10
20 FA% 11 12.00 0.10 2020/06/11 6 (3+3)
23 HE MTNOOI 10.00 10.00 2023/05/30 2
23 3% 11 4.00 1.00 2023/06/20 2 (1+1)
23 {12 7.40 0.03 2023/06/30 2 (1+1)
23 Ff% 22 12.00 12.00 2023/09/18 2
23 HE MTNO04 10.00 10.00 2023/09/22 2
23 Hf% 24 10.80 10.80 2023/09/28 2
23 g MTNO12 5.00 5.00 2023/11/15 2.5
23 F4% 26 10.00 10.00 2023/11/24 3

IRERITRAR & | 6

NG e Oy



BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

23 H% 28 10.00 10.00 2023/12/18 3

23 FEIE MTNO16 15.00 15.00 2023/12/22 3
24 % 01 9.00 9.00 2024/01/17 2

24 H% 02 10.00 10.00 2024/01/17 3

24 E3HE# MTNOOS 20.00 20.00 2024/01/31 2.5
24 E3HE# MTNO09 6.00 6.00 2024/02/26 35
24 H#:4% 04 5.00 5.00 2024/02/28 5

24 H% 03 5.00 5.00 2024/02/28 3

24 % 05 6.00 6.00 2024/03/21 3

24 % 06 9.00 9.00 2024/03/21 5

24 HIHE# MTNO15 6.00 6.00 2024/03/28 5
24 A3 MTNO16 10.00 10.00 2024/04/03 4
24 H#:4% 09 5.00 5.00 2024/04/15 5

24 H% 08 5.00 5.00 2024/04/15 3

24 HFE 10 5.00 5.00 2024/04/15 7

24 13 3.00 3.00 2024/04/29 7

24 EHE 12 5.00 5.00 2024/04/29 5

24 #H% 11 7.00 7.00 2024/04/29 3

24 4R MTNO19A 5.00 5.00 2024/05/21 3
24 R # MTNO19B 10.00 10.00 2024/05/21 5
24 HE 15 10.00 10.00 2024/05/24 5

24 % 14 10.00 10.00 2024/05/24 3

24 FHA% 19 5.00 5.00 2024/06/14 7

24 H:A% 18 10.00 10.00 2024/06/14 5

24 A% 17 5.00 5.00 2024/06/14 3

24 R E MTNO023 15.00 15.00 2024/06/17 5
24 H% 20 5.00 5.00 2024/06/24 3

24 H% 22 5.00 5.00 2024/06/24 7

24 B 21 5.00 5.00 2024/06/24 5

24 EEIHE MTNO25 10.00 10.00 2024/07/03 7
24 H:4% 23 5.00 5.00 2024/07/19 3

24 H% 24 6.00 6.00 2024/07/19 5

24 H% 25 5.00 5.00 2024/07/19 10

24 H% 26 15.00 15.00 2024/11/13 2

24 % 27 15.00 15.00 2024/11/21 3

24 FHEH 28 10.00 10.00 2024/12/02 2

25 FA% 02 5.00 5.00 2025/03/21 5

25 H% 01 10.90 10.90 2025/03/21 3

BORIRIE: 63 B M A T Bk 4

IRERITRAR & | 7

-



@ﬂﬂ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co. Ltd.

M. RMEFFFBERINME

2025 F-FEERAF LD TR, )RR, EERAMGES. SHXEWIVEDTHFERBOL “Aa627 , A aRiubk,
B A 5 RN K, TR A B AR o BTN SV S [ R AT SR8 AR S BORE A, (8 PR J R 31 [ 5 B8 < S “ IR
PR BOR, IMPREIBUAATRE ] QU Rl TR, ey eRtiiaiese; M adr iy RE MR d s UL I ik 2 5 U5 p T
F.

2025 F—F S ENAE R 318758 1270, AR IHE, FHEK 54%, b EEIFERERHEK 1.2%., FWBECRFSER N, —
ZEAPIEK LI A E L TG K B AR SUE RSl ST, A RAT IE A B MBOR . SR id AR S, AT
Wi AR SR E A FOSER LS TR, (ARSI RS . (BT RIS PR HE RS, N MBI 5 R 45 P Ir B T AR,
WA DGRFIZ AT HESNRARHE IR R B AR SOE FEOTaK, PP AT 3R LR . BT IEIL ST PR e AR, AR
IR TR, AT ECK RIGHERBOR S MR, REERAIETAE.

FHBL REFATHEICHEE, g RTINS AR, ST BUR G LR T A TS K AR A E R . HEA 4
HZJa, EFRRBANEVER A S 5 i . PO BN B2 BRI IE BENRS, BT KEH . R KRR SIT,
[ 2% FEL T R 42 R 52 23 Wi SR

SERERRE AT G BERA B A e (M IS (2025 £ — =40 ).

B TR XEERME 2 4

17 alle 5> #F

IR LA e A [ R T AT Rl R R B, AT R B S B S BUM A o S Al i i S A it s e )
B, NH TG BRE LR T BT, (HAAT R T H T BURF AR 55 XU S I R . 3 A W A IR TR 2 W 5 JE
AN B E 50 . 2024 UK, —I TG RAWEELIN, BURSIEE IR, RN SREM e, Hhor
BURAL R H A B B AR IRA Al 3 il 8 o8 RUCR S 3, BRACIlRr 8 s W A BT i i e, 7 BURF B3 Al
TRl R 1S DL RE; BEE B G RE &, W6 TR T ANMGRS R EIE, BURIRSIH T BUR I Al st B k%
&

2025 IR R R PG, AR R e, TR St S AR AR B BB, SR A AT O BEURT 8B I H AR R A s
(K 5L ELR Ak, HALDECEEL, (TR R SR AT BURT SR s [RIIN 5 83— 8 T AL BUBCRRRERSet . AL RO RE AT Bh T3t — 2D ekt
M7 BURF BB A A5 55 A, AT b BEARAE XU AL, PR MR SE o (B E ORI A B E T35 A BB IR I A
FR AT ORI AR b G 1 B O Rp R 2 s BE A VAR T 5 R R Ffadt ¥ 5, S 7 BUR ORIEOC RIG
HE PR T B 5 IR AR A KU B DXIR-T- 65 B T e e i Ml 3t (57 AR 5500 o 57 B RBOAR 7 SR At 8t 222 1547 b 2 BT 3 L (2025
ST R Al O BT AT .

XIS IRIE 5 47

RETRPEUKERETZ — BHARITBRT . SRAFEERER, PEATERREORT, FBEESLAHHE.
2024 £, RETHX A SEM— AR BA R HREEK, EWRESERI—K, BRNHESKFKR. BIEE, AR
RIERF R

REET R H E K EET 2 — . RV . SRleIFHE B RiEX . B 2024 FK, AT 16 X, B 11966.45
SO TK . REETT AL E L, PR AT, R R R RE R R BT A M G B R S R, R AT P i [ R
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VRS T, R T AR IR AT, AR i P L R IX s R R S S N TR
—, 2024 4, REHERANIL RITIAT) 147 &, ERAEE 2320.05 RN, tL EAERK 5.0%, O BDEHE 5.79 {20,
WK 3.7%, WERDEZ SE R 137.5 JIARAERE, MK 12.0%. (RIS, JREAAAGMRE P s SO IR, AR i A b B A6 77 P A vy, &
P RE RS & SIS, FE ., aUAE X O SRS A 2 i

PR DT, REEWEARIDT T EE, A T & hliE . RERMBRESL G R, ARFEI A S A
B, BAEE 13447 U R, TR T B RERH . EIEZG . AR, EmE A KA. AT, IS BIRSETALH
FAOVARRE, IR TR EAMSERGAERAR LI AR, —KERREARA A TCL hIHReIR R R A R A A (SR
id: 002129.82). RENEHERABMER AT BRZY: 600535.SH) SATWAE M, R, RETARS SRR EE
KEF R, AR & Thae, Wol—HERB ded . EATEEAR, SHMER O X /N IEIE, SR IR 1~1.5 NAE
TBEEATE R, HHER AR RN REA DRI E 1130 .

B 2 o R EBELTF IR

b | 2022 4 2023 48 2024 48
GDP ({270 16311.3 167373 18024.3
GDP #53# (%) 1.0 43 5.1
i 5 B = R I (%) 9.9 -16.4 3.1
=7 1.7:37.0:61.3 1.6:35.7:62.7 1.6:34.48:63.94
A GDP (Ji70) 11.9 123 132

S DERAR IR & AR T [ IR B 2 R R Gt Ak

HRAE KA H REFFAH S RBGI AR, 2024 4, RETHXAELSE (GDP) & GDP ARG K F44E, ZHAEHE
B (R 12.7%) FERP= IR &5 (R 2.5%) fughigm, [ R m @ m i e, 2024 4, RETMEL L
Tl L FAERK 4.6%, 2 = RI128E, R I INMEREK 6.6%, HilEIEK 3.8%, B, 1. BS EoKAE P FfL R LY
K 3.3%, HhEHARHE I IMER K 8.9%, RTHIBILL TN 4.3 NE 2.

B 3 « R EEW Jr6h5

b | 2022 4 2023 48 2024 4E

—RALTGFIN (127D 1846.7 2027.5 2133.7
— AT (%) 5.8 9.8 52
Bl (270 1346.9 1579.1 1620.7
BESCRON F— B A FETRE L (%) 72.9 77.9 76.0
B YAE ST S N C ) 2729.8 3280.4 3620.6
WEBEHS R (%) 67.6 61.8 58.9
BURFPEIE I (278 423.7 589.6 688.6
T BUR 55 A ({278 8645.6 11117.6 13402.7
VORISR 164 8 HRAR A TF VR

RIERFETHRI R AT EE, 2024 4, RETH AT RFE K, HRBloN SR, —BRAKHERARER
Ufs [, REET AR SRR R, WA RES) it 2L SIS RIS, XN bz b Bebk
[0, RE BRSO GRS K. B 2024 0%, REETTHUTEUF 5155 R8N 13402.7 1470, BURFGIS K.

LAY CEIBEREE LD +3 MR CREA L WA R HRGED +4 ASE CEIBEZ P BRI HE R
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S, IRERHIEETL

(—) EfER

FERUROR
BREAMAR, A AL IR SLBRIE i N R KA. 2024 4, RKENEERUIMETER A AFER 4.10 /270, 32 2025 4E 3
HE, AFITENGA RS2k AR 742.69 1250, KA R 28 9 7] ME— AR A SZ bRz N .

A AEFNTZ S 77
BN, ARNRARBETEARALRAR, BUNBTEABERSH, HFHR PR EREHERERE. ATRMEIR
BT LR R KR T R B R B A, WS KR LB A58

A 2025 £ 3 HIE, IR 7391.47 270, VBN FREET FUST IR K B30 T JEAE Bt e A, Ml 55 5 e o B SO T
FZARN AHLE@&LS,Hmiﬁ BV, AT, WRTHGE BRI H s e N s A, KT A RBUR (LT IR
CRETBUF™ WA FERAE 2 A #, ] Xl 55E & A .

ERIERE

AREBEFREBABRRE, BKEBREREAATRFEHIINEEFREHEHTALE.

YR (AE RS ) BN, g—H2(EHg: 91120000764316259E), #ZE 2025 F 4 A 11 H, ARIAELRLEIEZH
NRARERFE TG BILR, AT BAREN R

MR A AR A AT NI RAT SRR TREAAREEAMLTR, BREREREMAF AT EEESELILTE, TLEEY
T R AT .

BEAREH AR, BRERERKIMAFTARTLE ™ERGET N BHEHINEE BT NG H, EIERR T E ™ EiEk
RAZAT RN A ERFBOER RS T AUSA PWATBUE T TN

(Z) EEKFE

BREHIN, ARBUEKRE. KES, HEFSHFTERS (ARBHZERS) THEMERPN SoEFREEEEARKRE
25,

FREFHIAN, AR EH R RN VRS, Hi SN G T

R, 1974 SEA, BUR, I, WFR AT, LEt, B LRRIN, THERE @@ LREGRA AR S LH,

SR, REWETER B ARAFRSEH, AFREZLMH; 2024 4 5 ARMEAFA R L. #5., S48, RETK
EREEAIRAR (LURRIAR “REWE &Pl HHEK.

AR 7 [ B2 2206 T [l e Il iy i e B R AR AT IR A RME AR A ) CREEBERL (2024) 43 5) SCAREA,
CORBEIR T LAl Bt e P R AR A PR A W B AE) (2024 4RAEIT) “BB R EmE RS HANFME, AR sES. W,
HEHRSHITR AR EEHIRRS) TEHRER, EFEIFRAS ORERIR AR W3 AEFH.

A

(=) EXEIW

RI|PREWZ, WERFRTEABSCERARITIHAERER, 2024 4 12 H, BEBERHEHRE, AFNREPESEERA
HRAR (BRI “REFRZ” FFBRHAIEE 49.3056%H AN ERHEAANGIHFREE; FR, RETWERZRIRE 2 ZRETE
BB REEAF .. REFZHRE, AFETEWSERP A EHEZ®ELS, BT IAEBRAEEF T &,
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NET 2024 512 712 HEAR T (R SRS B AR A R A 7] 6 T T AR M BRI H I A ), #
WOREM & WHUGR T A SR IRTHT A R 20K, B DI BEAAG R . S b=, DL 2023 4 12 A 31 Hob%
HEH,  AFHIRE TR R AL 17.80% AR 22 R T 5128, R [ R I R A AR RIS E AR AR (LUF A
PRCHEBIBEAR”) 30.00% A, KREEMXEARIZE AR AR (BURRER “EMXBEAR") 49.00% A I =475 .

Bl 4+ #% 2023 4 12 H 31 I R RE: ¥ (3 AR 0t
BiH TR 2R T

— FEBNAZ I R A 374238 4270, MBLRE 2165.02 175, FTAERS 1577.35 1476, VR TRA
ﬁ/ﬁ v . 00 -
TS ORI TR0%IL S e ss it

VAR 30.00% EEBBA T VB B 2219.69 1270, AREHT1389.32 470, FrA#4Lat 830.37 {Lot, T A
i i B & L35 706.40 1276

- R 22 7 B S03.87 12,76, ST 355,20 12,7, FTA #HRA 148.67 1470, VAR T-BE A A F
[6 24 5 4 49.00% z
FEI M BEA 49.00% AL 4 HRS 12536 1256

RINBE

H

FORLRUE: AR A, TG B E R

AFT 2024 12 H 23 HRAT T CORBER T BE AL 50t 22 5015 0 AR A PR A W D6 Tl Jeoxt B 321 A ] SE BRI A ), A
R FITHRE R RIS 17.80% ALK 2 R T R 5, X RIS LU B 28 68.54%. R 1l [H % %&ﬁmiﬁmﬁﬁlA%
ﬁ%&ﬁﬁﬁﬂ&@ﬁ@Aﬂ<uTﬁ#“ﬁﬂﬁ%”)ﬁ%¢ﬁﬁﬁﬁﬁ§#% AR ST 2024 4 12 H 20 HHAFF#EF 2 2024
LG 2 B G T U IR AL 2023 4 12 A 31 HOFEEH, BB LLBR M 07 SO0 RS AT B 5 36 7%
A ERFERS R A LG %

RAEHTIC T 2024 48 12 AR TR E R, B2 2024 K, REPUESEN EARE 568.23 1278, AdFFAREH
i%ﬂm%h%«mwwﬁﬁﬁ%E%AA%ml REBAS R R RI B i BEEH . BRI R DLk B e i
HETAR, FEWSORFEXEGRT@R K @8 E AR BT R . R RE, AF FEWSRITAHAEHER
LSS, A 2025 4 3 K, AP AU BB AR I A 7391.47 270, 4498.00 14 TCHN 2893.46 12T, B A
RN ER 55 BEAA L3R 53 70 B 2 60.85% 1 50.53% .

(M) ZEF@E

1 RIEZET

ATNLEREVERE, REA, HUEMEERLEENRTEEH R RV EZIRICAE, MRELT. 2024 4, AFE
B SWAREFEK, EEWEEFRREHETTRE.

2024 F, AT FEWSWANRRRE, WARIUDFEHZE S #E%. AR5 KE. B MHEts e Rk Ry, 8
MEME SRR R S, A E) 3B BRI R NE N

2025 F 1—3 A, ZREMLZHEL, AFFEWSWNPARFAE RN AHIES B SWN . D AT EE
ZARNA 2T 2024 SE AR 15.19%, BN S BRIRE 2024 280 8.25 N H 45 /.

E%E-Aﬂiﬁﬂ%WA&%ﬂ%ﬁW

20254E1—3 B

FEFE EFIE ER#=

fz.78) (%) (fz7m) (%) (%) (fz7m) (%) (%)
—. ERBE SoEE5E% 70.26 31.90 10.10 70.29 31.21 14.07 11.97 34.99 41.24
37— g K5 4673 21.21 3731 48.77 21.65 39.86 10.24 29.93 41.51
=, WhigE 85l 62.15 2821 36.67 6231 27.66 29.58 6.62 19.35 2228
FR HAbZREF K 3247 14.74 16.81 31.67 14.06 19.17 237 6.93 -10.28
= EEWE AR 8.66 3.93 59.77 1221 542 38.52 3.01 8.80 42.96
Y 220.28 100.00 26.31 225.25 100.00 25.99 34.21 100.00 34.24

e 3
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(D ZBHREBK

ARZESREPREEGENRET EEREAR . RTBENANEMKREANZE. AFREABRE~REMR, BFxR
BRARFAT, TAATHRBERENIERAN. 2024 £ 12 H, REPXABHANATEHEE, 2025 FRATEE WS
R A EESPE B S

A B B LR IR 55
O3 ) (R % e FL B SR Ml 55 B A B 2 B AN I B i i R S B 55

NEl R A BB LT A B RE EE A BER A R A F AT EE A BRI E . 8% 2025 43 AR, A6 CEENER
HEABIE 18 2%, REEAT854.07 A, DBEMNEE LS EEAKSBERES 111491 A8, &IALE R SR A K,
P TR T U 2R L) 87.00%, P At 43 A 1 5 e s DX A R T PN R

6+ HE 2025 F 3 AR A AT EIE A BIE RO (A AR )

R AT SR KR

S R R B PAACIPA B 66.20 2003 —2034

T R R AR B L] VY 4 3 ek 2 i 37.10 2002—2033

oL i R B U] 7N 438 re i 2 52.54 2008 —2033

T ey L) VY 4 3 ek 2 i 118.14 2003 —2033
SRR (—D ) 7S R e A 5891 2005—2036
SO (D U] 74 38 e 2 56.33 2006 —2037
U D — 4 R 7S R e A 25.13 2010—2036

T R U] 7N 438 el 2 4329 2011—2037

I 7R i — U] 7N 438 re sl 2 63.27 2011—2037

Qb | U] 7N 43 el 2 27.97 2015—2037
TEAREE (EIE 112 KRR BD R 7S R e A 99.41 2010—2036
T EE BB LB U] J\ 438 e A 38.50 2016—2042
R U] 7N 4 38 e A 30.30 2016—2041

A R T B U] 7N 438 el 2 20.76 2005—2036

J iR e — LI 7S 25 T8 e T A B 33.72 2019 —2044

SR R AT IX B U] 7 438 el A 4.20 2022 —2047

H R R B U] Y 4 3 el 2 12.50 1999—2025

AL PPN 23.90 2000—2030

TV R R B U] Y 4 3 el A 41.90 1996 —2025

- 854.07 -

SUVRR 375 75 ek A 2% A B

7,4wmu

2024 FE J% 2025 4E 1—3 H, AFEEAKIBEIT RN 4 44.55 12768 9.75 1270; Sl A MRIEE A X8k | T 737 1H
TN RA; R, A5 S A BRIEAT 20l 55 BRI R AN 45.54%F01 48.82%, MARMERFER K.

N EVE e g AT E B R AR REIRTTERE M ER R EERAR (LUFHER “EMAE" f
AL 2003 4F 6 H, FEAATREBTIHRSGSE . MGG, SRIEELIHIEGE, JFATHEE., BEEE. hKE
M. AREIF R4 A8 28 N S5 IR B 4 Tl R i W T %

EMAFZRETEEAM SRR DS (VN “RETHEER”, RRETRSERTRS) TI6, AHTEKEET
KM EATS . TUH BWIAN, BRETE I RS WA B PRI E B A%, RN B TR T IR E TUOERE N 8 & %4
FET M BUR BT E TREFIRMEEM A RIFE P, HTRECEETEIRR, BN #8E 2025 F£3 HIE, &M
NFENEXTE Bt 5 RIS 414.38 1270, BRI Rk 409.50 1276
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PiEzE
I AEVRNTE RS b 55 B RS 5T

TN AT TG #E VLA S BN 5 1 AR A B TH @I, EH R&mM%EE L, 2016 Fle, 4G (E %k T %
78 3 ] 78 B 7= BRI E A G LR IE AT (K (2015) 51 5), RETWBUFHBIA 50.00%7% 45 I H %A &4 40.00%, 7
41 60.00% 1 T0 H 5 A SRl RAT PR RAT 53 %07 AT B4, BURN ARSRARAE 7] R B S 36 A1 T S22 AT B 55 A R
TUH@ERSE, HREEAE T8 A R K HEH R 57 e 28 1) H a8 U H AR .

HE 2024 K, REFAE DGR IERGEEDE I 1 (B RIELR). 2. 3. 5. 954k, 6 ‘528 (RIS — Rk Fa k).
4 SEREBON 10 ‘S2 ), TELAEMETH Nk 7 SE—W. 11 5. 8 5L —W. 4 SEALEE. FWIR, REHPASH
g s BAEIER 20021 JTHEAR, ALK 7.09%; HHREE 17524 75K, FEEEK 11.93%.

2024 4, %Eﬁiﬂ%iﬁﬁkﬁ7m@ﬁ~m?ﬁ i B HA — e S AR, B, %S EBREN-157.26%, H
WK BETE %im%ﬁﬁﬁﬁﬁiﬁ R b ekiz s W IEHNTRANE E A, AR BTN . 2024 4E, R
EERAZ I B P A I8 I E MY 43.94 {2 TT.

2024 £ 12 A, AFPEFFAMREPAS 17.80% A RIFE 2 KT 523, RETT E %2 R AT & lk 18 RIEPAT AT %
Y, AalFEE REPA LB S 49.3056%, REPSAFHMN NG A FHER, 2025 FEAE EE W SR FAFHAEH
BRI

(2) HIBS5KE

ATERET NS AEEK G AT LER, SOREFIRE . 2024 5§, BEFERBEKEEEEMER I HERE
BAEZE, LSRN REE K.

A A KGRI 5 FE T AR NIRRT . GNEIRGRL S 36 75K AR E ik @, 188, HRAKAE FAKA
IR SE R, SR X, 2055 R 1 A S5 1 Lok S5 # IS E 1, A R T 2 A5 KA B IR VFRE AL, FE XA
HHELERS.

TR S5 T, AR 2025 4 3 AR, ADNEIMRILRA S KAEIE 53 4N, FEATRET . BidbE . 2RE S, 5K
SEFERBEG T 527.01 J5AL 05K/ B BEE A7 B T H 15K AL BEE S8 N J 3R A FE T H AR NISE, 2024 4, QDI RILALBRIEIK 170695
FALITA, SERTG KA RO Bt I 37.06 1278, [AIELIEK 3.47%.

7o A 2025 4F 3 HIKA FE KIS H 50
FEEES (F | HEreE

SKALE AR

R S1=P)

RABTG IR AEER T KRN 60.00

HE (T V5K R 65.00
30 FraE EE M

JRPH S K AL B PNET 45.00

JERRIG KA Ridok 15.00
FRIE R TR T K b 2R T R 1.00 30 BOT EE
TN X G KA ) R T 2.00 30 BOT EE
TP 7 X RSF5 K A PN i 6.00 15 TOT EE
UG AR (3D L7 K& 12.00 20 BOT EE
T LA A 5 T B X (X K R BT 45 & 9@ T+ A% PPP 1 H LA R 10.71 30 BOT BE K
BTG KA IR 8.00 30 TOT+BOT BE M
ST B FARTG K AR B AR 0.50 25 BOT BE M
FREETTTG KAL) i lwintid 6.00 27 BOT B E
R TG AR AL R T WAL 7.00 30 TOT+ROT B E
T AR G KA ER WAL 6.00 33 BOT B E
BT 2 B KA WAL 2.16 30 TOT+BOT B E
BRI 2 G KAET (2ID WAL 0.50 28 BOT B E
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AERES (7 | RHEE

TEKAEH R X BB AR BRI
SLR/AD L NCED)
e SO Ry G OEE THAENE 5.00 29 BOT EE
AT 5 KA ER T TR 15.00 29 ROT+BOT B
B BA T B V5 K AL HE T 3 Gl 10.00 30 TOT+BOT BE WP
B BURTS AKAEH T (—HD TR 3.00 30 BOT EE L
B RURTGAKALEE) (Z30D TR 6.00 20 BOT EE
FHE G KA B ZWAE 5.00 TOT+BOT
JEEIEIRZ T AL A 5 K Ab 38 TR 1.50 30 TOT+BOT ZE sk
FE T RIRIG R H) R B W TR 1.00 BOT
FEWIEARLE) T CGE—H/D THARE 1.66 30 BOT EE
RS GEEHD 3 Ciae 2.00 30 BOT+ROT B
i EaenlIE= Sy s T TR 2.00 25 TOT EE
WL B T KA B LR 4.00 30 BOT BE
RN E R BIRALEE 5K (—HD TR 4.00 30 BOT iz E
T L AFHARI R X T5KA ) i EE M TR PPP T H T 2 5.00 30 BOT BE
T S BPFEARTIT R X5 KA K [ /Y A% PPP T H W2 2.50 30 BOT BE
BN i -EA% G KRB WL UM 60.00 25 TOT+BOT EE
BN K AL B YLIR N 8.00 28 TOT+BOT IEE
T3 BRgoCTs KAL) WL 1.80 20 TOT BE
75 T PG 35 K AR ER T = v v 3.00 30 TOT BE
i3 T PRI 15 K b ER 0 8.00 30 TOT BE
S BTG K AL PRI A EBUR AL 2 A A 1E (PPP) TR H TS 433 21 BOT i E sk
SERHTT/INAS AKARHE T (—HD B SEBA 8.00 30 TOT+BOT EE
it LB K 2 5 /K AL TS PPP T H N 0.86 28 BOT EE
P B2 T 2 IR T V5 7K A B P A K Il F e gk —fA4k PPP BT H P95 B R R 15.00 30 TOT EE M
PR —. 5 5K E HRAR AR 10.00 30 TOT+BOT EE M
SRR T B 5 kAR B WSl e R K 15.00 27 | TOT+DBOT EE TR
I B A5 7K AL 3 g4t PPP 3 H HltlEE 9.00 30 BOT EE
X FH5 R AL E) e 4 1 42 12.00
25 TOT+BOT BE
MG KA BTG PY 22 15.00
e R R T R AR5 K AR B R TR 10.00 30 TOT+ROT & E
Bt Ry Il—#1, =31 GEZKID J5KE8 1L Bt 10.00 30 BOT+TOT iz E Wt
Bl Bg KA = ZRE 2.00 13 TOT EE
FE W SHEKAE MR 5.00 30 BOT+TOT EE
S EIRIT K AN FR T = TR W H TSP 1.50 29 BOT EE M
B IR B AL 5 K AL T GRONE 4.00 40 TOT EE
FREETT K ol V5 7K b JE T R LB 05 Wb AREE 4.00 40 TOT BE R
JEWI TR KA #R) ZHIEH 6.00 40 BOT B E
&t - 527.01 2 - S

VORI e/ £ A A S V)

E K BL R B AR KL S5 A TRV S5 7 T, #R & 2025 4F 3 )R, SDVIRARSLINE EAKAETE 9 4, FEAKAEMES TN
48.00 JiSrJrAK/H, 2024 FEFAKEKKN 3.82 1270; HRKAETIH 3 4, HRAKAEMBEAS TN 31.50 L5 K/H, 2024 4
H kKK 0.64 /27T

2024 4, AFIFIFEKGRIUANRFRE K, BRRIMRAFE KRR R B R /K. 2025 45 1—3 H, ARFES KSR
AFTF 2024 FA2FEH] 21.00%, BFRIHREK 2024 FEEF— DK,
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3) Bl

BB, ATEREMETERERENEKR, TAAT R — BN ; ZEREETHNEE, AFRKREIK
ANERHEE—ERHE .

FE T A PR S IR it 28 T S5 (KT R R b, g I SERE VO IR 55 %R, BN A R4 a0k3s, AR T R it
VX R S R B A B S, BRI R LR B AR BT R . 120 5% 3 B R TR 5 S R BR A E
REWEMIR L RAIR AR (CURRRR “BHA T REMIAE X IR E = iaE FRA R RESHW T EHE R LR
AIRAF . REWZEE P RARAR . RIEWTIRA = EARAR . REFEEWARAR . REE S EVARAE.
R E TR RBERAT . REFHEVAERATZ 10 X T A7 M5,

2024 4F, AFEMINGEREEK, BRIRZETHERFEEW, FEAHT N 2025 4 13 H, A& BRI S T
2024 FAEM 10.62%, TFIRE 2024 FELEEHE—F T

K% 8 » % 2025 4 3 ik 2 m) 25 2 58 Tl ™ T H % Ot

EHER HEHHER
(FFEH AR (FFEFHARK)

FRIKE VAYN 100.00% 425 3.59 6.45 733
HESE AETEI et 96.00% 20.16 15.23 23.08 29.41
S Hi i 100.00% 15.80 12.19 20.91 22.44

L SR e 99.56% 19.80 19.56 4221 11.32

JCHERDL paYN 58.00% 6.74 3.87 8.33 6.59

eS| e 74.00% 3.06 2.55 1.85 2.04

B4R 5 B 2 100.00% 2227 17.20 32.79 44.89

75 BRERERE (Eect 100.00% 8.00 5.15 11.00 16.88
TiRE—H1 (= =. DYt £, milk 75.00% 13.20 10.28 33.43 29.52
U1 H e 100.00% 16.17 11.26 17.12 25.40

Tt R & 89.00% 36.14 24.07 79.06 73.59

=120 - 165.59 124.95 276.23 269.41

R TR T E|
et BB 2 m) 4 BB R B

B2 9« i 2025 4F 3 F o F) BRI H 1% L

T H &% W E R EIER CEIK REF (2
Fitg 5 i 253891.84 33.38
TEERGE . JEIE . RO fF. mlk 149976.80 1055
KGR — WA 5. wlk 124664.49 9.18
-2 [Ect 161730.00 17.12
Al L8, L 270818.00 42.21
T3 R4 5. wk 201090.00 27.25
Ji R =4 EE. mk. NE 4L 155980.25 29.00
T3 R 4 il 132450.25 2350
RITREIH fEct 88910.00 17.23
RITERRIH f£8 117499.85 19.05
RS H . wilk 196940.64 98.60
KPE C i H f£8 152692.42 30.70
& - 2006644.54 357.77
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A 2025 4 3 A, AR EECETHHE 114, ZEPTRET. Hob, IR 8B A R 52 5 R i
QR BEMRRERRAIRA R ASUTACERN S FRIE, TR S TR R RCE R H fia & RA PR, R,
RKREEIRARFTE . FOR, A EZAEEHIH 124, BEFHM 200.66 75-777K, BIH BB 357.77 {¢ot. HIEF
D i Bt AR ARR BN SEBA AR — E A E

(4) FHAsRaIrE

ATEHGETFRIE L F R, BERZRPTEIRFG: AFRENEIGERBUF RN E S248%, HEBIRPSTHE
WA RPRRESE; T HI AR S84, RRITLFWIE .

LZEFR

N T EEA T RAR e 5 E ARG 55 T 5 R S T PR % 38 M 55

DTG T B R T IR 3 R R CR A PR A F A ST B 42 05 B N i B OIR S5 . 0 H AT AR
196.20 127G, #ZE 2025 F 3 HJK, RiF5emdEE 171.57 1470, CIEAREME B WA 7 VE A #3S2HT 77 A& FE B At 2 WA T
%%, B 5E G, R A RRE B A7 5 A T RIWH HREETTEEZ M 2008 4424 10 a2 6] ATt 195.33
AL TCHIBUR R EK « 2008 —2017 45, 2] i) b i [X 33 i At 8 it 350 43~ Sk % 100 B L A BURESR IR 191.51 1278, %8 2025 423 H
&, A SEBRIEIBUR RIAZK 174.70 1276, NISBUR R IEZ AR 16.81 1270, [IIAEEE A BT 5 -

W PRSI H 5 IS R T A R ARG 5T, 1B E R A BB A RBUR B, A R RS S0 H A
PO — TR PRd ) TR RIE T .

ZHAURERA T, W FEAR S R E A BUR IR, R E AT A5 TS8R T30 H g v . T H SO, R AT
VAR S HEL TR S fa A, WHEUHE AT R &8 s A R R, AP A G . AR a0 T H 3 Zo Puk sk — I TR . Pk
H—IA TR IR, PRt BARIPIABE A, B EREY 146.00 AH, TiHBHE 312.00 470, RETFRATHALMNE
RIHLRDERK, BEARS LB 21.00%. #KE 2024 FJK, AR RE S — B H R Bk R 380.82 1476, BE M THEHE
FHAT B IO AR B, 346.90 4270 J PRIR % — HAT H % A 4> 33.92 /47T

WO A 277 2 T F A B Nl AR AT (5 D 92 7 SR AT U B, IUH 2 LR R AR R R Gs I H S ik 5
O3 T REVT R (] 0 Pl RSORT T00 L HEAT 70 SR o SR T R B A R SR BB RT [l W A2 7 A 0 A R RTE I H L BRI B T
T R e e — WA 3 U H o BUR R0 I5E H B3 L8 440 434.43 1400, #0% 2025 4 3 AR, A3 R EIEEK 164.59 1476,
(5 ey 3 P2 Y SR i, AROR B R DA A R

K% 10 « 2 2025 4 3 H 4 w9l T PRk B UM [0l 00t H A o0 CRz: 4278)

REREIH 2008~2010 4 80.99 116.41 106.74 35.00 RS 2013~2019 E 0.00
PO B — ISR AR LI R L AR 2011~2019 £ 99.69 137.89 132.06 21.00 [EhlES 2014~2023 £ 0.00
PO - B RE I KA TR 2012~2016 £ 30.22 28.19 31.04 21.00 [mhliES 2014~2023 £ 0.00
Eﬁzﬁr}%ﬁ% AT (Bl 2003~2020 4 150.46 150.46 164.59 2100 #SEIEAE  2016~2022 4 164.59

& 3 - 361.36 432.95 434.43 -- - - 164.59

TH DU s — -5 OB S TR A T PO A TR (R AL el BIHC L, PRI - A R IR TR Ol %, WARR LE55,

)
S

TR

HRAR (R B F A 5 A ) S5 A M) GRECR (2011) 3 5, Rl R E dbunt T R i ik &5 t7 4R
AR, i ARE, REET R O R B LR S R A O SO B B A, RIS T B A, A% MR R A
0.80%Z T AR T HEEEFR A E 9 . 2024 4, AR HHEENFN 1.07 1470, HEEFAHRBERE, AFZFSRIETE hFE
TUHTCH, 2L SRR N Bk T 1% .

HE 2025 F 3 HK, AdFEAELHBEHEIUE I 36 4N, Fib SR 440 1613.68 12470, 58 Fk¥ 1139.12 1278, 2025
—2027 HFRIFEHRE 126.48 /27T
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KKK R

MNENTE, ATAREREEAREAT, EMARETBTESEBERSHE, HERTHTEILHEEAER, ERTXES
B, FEEKE. BHEH. BHEEELENRERE; NBEHRRE, AFEEIEEFIERK, WNHBStEMi R
BIEEBRKRER.

2021 4 A 23 H, REWBUF F & (RN RIBUR < T 485 R 330 1 5L 15 i a8 3 1558 42 195 PR A B IR A0 SO 3 2 - 4 s
PR R BT RALE Y, A TG (HEsh R E I8 T 3 Al 5 2 1% B 4 T A PR A B VR A S0 T T T 2 e B0l v T i R TR T )
MR ER BABE AT, ENAIRTTGEEIEE WSS, FEM P s FAA A, R T RBE SR SRS W
FEH W R R AE DR AR, B SR, REA HRE AR EE SR P AR A S PuEss @ %, HA R
SEHEE R ER R, R S A B SS X S AT W AR R R ST, ARSARIH A M 8 A I S A A it 2 1 T Ak
TAE; WRTTER M, AFKFSAESI S WIS ER I, SRS, AR IR RS KA etk Ak BIE,
R B 5. R 8. B —RRIE R EE, RS KA m I PR R WS E A, A F ks E# ik
BB S E AL, RS, EREERS, AT R .

MA KRBT IEIE, B 2025 3 HK, A FEEETH RS HRE N 1712.01 1276, 2% % 1286.32 1278, 2025—2027
SEA TR 92.45 1270 48.13 12701 24.00 1270, T AR KRB HERG, A7 FEEZRDH BT HEE BT T RBETIRK, X
WO IS5 4 A8 R A7 AR R T 3R

B 11« 8% 2025 4F 3 AR AR FEAETIH

I H &7k AEE (zm | B8%E (i) R RHAREDIAFR
RETRE AL TR (ROAk-rGiE) 150.46 150.46 FER DA
Y AR e B 8.39 6.65 2iEE SEA
TR B 196.20 185.23 1E SEA
RiEEKTE 80.99 116.41 1ER SEA
KB VGIE B T B IS L 150.00 148.29 15 S/ IDA
IR I T B P 534.99 414.38 FER [SE:IIDA
IR EEA K GRFAM IR E LA Sus T 16.00 9.23 fE [EE2Iba
FHCIEL R LW s T AR 3.19 2.44 1ER REA
3 G Hh X BB AL Wit — 1 AR 108.60 66.68 1ER REA
FE 5K e J Ho JR L BRI B LA (301, — 30D 106.06 91.22 TERE REA
s w R &R | 3.74 1.23 fE iR [DA
] R A e AR T S 135.99 38.39 1E 5 o FIfL
Bt %O XK X 30 77 S 37 0 182.00 54.81 e iR (DA
H S I H 35.40 0.90 TERE IFAE A

1712.01 1286.32

(R) MBHM|E

NEIBRMET 2022—2024 SEE I SR, FEIESTHTE ST RSB E KO Xkl T 7 =48, JFH Bbriet
TRE WS, AR FREER 2025 4 1—3 AM S REH 1.

IR, 2024 4 5% 2025 £ 13 7, o F S B H R MR RT REAS SRR, RIS 1 K91
N REETTHFE ISR RA IR AT, B | R R T Av RERELGFF R R AR AR . 82 2025 4 3 K, AF&GHE
BNy Ak 15 K ARG IFEBERNY LT AFEAR G IF DRT S 2 E, WAR S, M ER &G A
TRERN. BEE, AT STFBRES, WS EE AT L.
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BERS

BE 2024 £, ZEETATREBEHITHEEM, ATEZPMNBEEREKI. £ TEERO M MEER B R EERE AR
T BRI DR Bl A BRERFR A, BERERE, ERETPNBCRRTAEFEEESR—E 5, &=
MRS .

B 2024 FEJE, AFRIER FER T 21.70%, 8 R KA TR

KR 12« AR EEREEL CRAL: 270

‘ 2023 5% | 2024 45K | 2025 4 3 A%
e &/ (%) &5 Witk (%) &8 gtk (%)

i) d 2433.96 25.97 2014.60 27.45 2075.18 28.08
itk & 277.27 2.96 167.93 229 217.20 2.94
IS 106.45 1.14 97.04 1.32 100.89 1.36
FoAh RIHCGR 211.09 225 100.73 1.37 88.36 1.20
e 1491.64 15.92 1365.07 18.60 1384.99 18.74
HAhsh v 337.67 3.60 279.33 3.81 273.88 3.71

BB 6937.02 74.03 5323.33 72.55 5316.29 71.92
FoAt A s TRt 175.99 1.88 89.06 121 89.06 1.20
FoAb AR B4 b 309.13 3.30 3.51 0.05 3.51 0.05
KA Bt 285.59 3.05 1506.21 20.53 1507.86 20.40
58 M = 154.80 1.65 90.79 1.24 90.79 1.23
I 7 %7 1449.32 15.47 1493.19 20.35 1486.71 20.11
ER TR 4291.30 45.79 1680.54 22.90 1680.76 22.74
TR B 128.59 1.37 209.00 2.85 207.31 2.80
HAb ARSI % 60.88 0.65 174.70 2.38 175.14 237

= 9370.98 100.00 7337.93 100.00 7391.47 100.00
VE: OSBRSS S SRS, oAbk b RSORL S A S A
VORIHCE: 56 4 VEAS LR 20 m) 97 1R S 2025 47— I 25 B e

(1D Fshsr=s

BE 2024 K, AFIRTREESTENRTER, RRESE 2.34 LU EENEMFRFRTAAESS, ZREFN 1.39%. 2
] RSO R A B S USCEURT RIS « ISR « B8R 188 IR SS Be A /K AL B 2R 45, AR 2024 4R LA TP 8.84%, i,
P BTG SR IR HE o5 1) RSO R T AR A0 18.61 12T, RHHFIRIKAER 2.81 1270, FZAHHR ik i oK B AR T2 0.72 12
76 CGHHRLEHB) 31.66%), Xt RE M #ig T & X B2 2 1HR 0.41 1270 GIHEEL] 85.60%), X RETETE 0.60 1276 (iHRLE
B 100.00%) 5; 3% 45 FlRRARFAE 2 & THRIRTK 1 25 X SLUSOMK 30 W T AR AT 84.10 1270, B THREIRIKAE% 2.86 1470 WEFEF,
T2 R T 48 K T AR 5 B 46.15%, S B — . FA RISGR DA R AR R FCH 1, R 2024 ), 2RISR, 2
H) F A GRS AR T 52.28%, Rl 44 KK IKTRT A3 40 b 70.09%, SErb g g, A =) HoAh S G BRIk HE S 1.67 12
Tho R EI A B MR T R B AL T TN BN AR SS sy Bl g A Aol S AR AR v . A BIAE SR R BRI R AU 1278.82
¢ TeH L, B LR B f = RN, RUFTHR R % 2.38 1470 A FIFARR BN 5 7 F B AR T BN IGK 255.96 147G,
N RIWCR T A BUR I R R, E B T 458 KA .

K% 13« A H] 2024 42 EBERIOK A (AL 1270)

B BRI R JIKTE R i BIUR SR I B (%)
TN Z i BN A2 BUTRIE 16.81 16.36
REET LM X REBUR LIECION 15.35 14.94
RETNIKSS R VK AL H 2k 9.78 9.52
RS R A Bk, BEMRS W5 2.74 2.67
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SR T B AT 2 3 R 15K EE AR % 2 2.73 2.66

&it -- 47.40 46.15

BERRUE: IS PSR 24 ) o T A R

K% 14 « 22 7] 2024 S5 )i E ZHAbSSOGRI A CRAZ: 278D

B TR KT AR AR o A ROBGER I LB (%)
R R X B PR (R 4 TR 17.02 16.90
KETHARARTHEA ik 30.56 30.34
KT SRR E A R A TERK 12.61 12.52
REET R X A b s BRI B I A & kR 7.71 7.65
R EE SR A R A kR 2.70 2.68

it - 70.60 70.09

e REETT AR E LA IR R B A5t s A TR A A S51.00%,  H B HL A 7] 45 1£49.00%
# VR BRA DEAS AR 2 | B T At e

(2) FEFRIHFE >

B 2024 8, AW HAK & LR BN A AR R A6 RE T 20 R _EAE IR IR N [ 49.39%A11 98.86%, K IAMAUIZ L E
R KIEIK: 427.41%, LEEREPZER, ARG H 49.3056%BAL, [N E 7T A8 30.00% AU E 2 % 4 49.00% 8% 4L
FTsls 2 R A B8 32 B o R A 5 A T G Al ARATHLR . e A B AR B e e 00T H A )RR . A R TSR B
Hb 7= G RE T T S R 3 RX B 7= A s R R AR A A A [ e W P R B R A WP R B R RS RS B SR
2024 FRBHATATIH 255.16 270, AR LRGP FE NG ABRRFFSER, #E 2024 R, TRE~R LERBK
62.53%, FERLEYNAHRFZERTE, Rt 60.69 1270, AR TREEAMMIER TR, BRFRE . ¥
TR, FEAMEER TR, A TRE. WMITERMES. 8% 2024 FK, A7 HAIERs 75 EaEEiin 113.82 126, R
RREHAZ MRS, HZBFEA A E B TG E A B 17 BOCL R H 8 AAS A AR BT 8

B 2025 4 3 HIK, AFIEFHEFZRA 7391.47 1270, B EAFRIK 0.73%. AR R AR R = E, TP
AR K, Hordh e T S8 LR K 29.34%, 5 R IS AT 3k b IV ECE SR n B ak .

HE 2024 FJE, AFZRE FEAFEEPFRRMAGIEES R MEE. T AR ERES, RHNEST 249.44 {2
TG, dREEEILEN 3.40%, AR AR HEERAK .
BIRLEH

(1 FrBEHENGH

BE 2024 FJR, ZHRBRIELW, A7 FAEDEREE TR, SHfetirssg.

U 2024 IR, AFPTHERGRLER T 6.58%, EERDHRBMAMAIE. FWER, ARPTHERES, Sk
ARG ANT A 25.70%F0 61.77%, 5 EEE R, T a8 45 F R e At

BE 2024 )8, AR TWE AR EFRIEK 0.56%, 3B RRETETRAENE MBS HARAARR EFIRIGK 3.06%,
DRI 68.26%, TEHRREBPAA LI I HR, FBEEEA. EXMEARBRINLEE 0.

K% 15 « A pTA & el EEM G (AL 2T

2023 £ER 2024 ER 2025 4 3 AR
&/ HH (%) &/ HH (%) g (%)
LB A 738.59 23.87 742.69 25.70 742.69 25.67
WARNR 1732.23 55.99 1785.26 61.77 1785.35 61.70
AR BCAHE 168.95 5.46 182.80 6.32 184.61 6.38
BET AT FAENEEW 2704.78 87.42 2766.83 95.73 2768.72 95.69
BB AR G 389.09 12.58 123.49 427 124.74 431
EEREE 3093.86 100.00 2890.32 100.00 2893.46 100.00
VORLIGHE: 06 &5 VA5 LA 24 o) B 1 5 S 20254 — 28 FE A 45 K d 4 0
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BZE 2025 43 HIK, AFTAERER EEREK 0.11%, A8 EERBIEAK,
(2) fufit

BE 2024 TR, RREPZHERGEYM, ARARBBEAE BRSARE LERYBHITE. ARRFHREWE LML,
B REE R, BRSNS A K.

B 2024 )R, AW UGS LR TR 29.15%, EER KPR IEH L6 B FTE

K% 16 « AR EERREL (P2 270D

2023 £k 2024 £E5R 202543 AR

HH (%) HE (%) HE (%)

W F R 2308.13 36.77 906.06 20.37 798.82 17.76
FLIEK 306.12 4.88 223.57 5.03 219.00 4.87
LA KK 155.03 2.47 86.30 1.94 81.63 1.81
Hofth REAT R 88.01 1.40 72.53 1.63 68.85 1.53
— AR B AR R B f £ 931.65 14.84 367.07 8.25 280.72 6.24
HoAth iR 5145 686.51 10.94 17.60 0.40 8.18 0.18

EWB S 15 3968.99 63.23 3541.55 79.63 3699.18 82.24
KK 234421 37.35 1502.26 33.78 1560.16 34.69
REAS i 633.59 10.09 855.93 19.24 874.44 19.44
KRR 927.69 14.78 988.18 2222 1069.57 23.78

tnestiiy 6277.12 100.00 4447.61 100.00 4498.00 100.00
e ERR P AR & R RLEA R AR KRR (K R o 500RT %2 TR 2 A
VORI 1062 VA AR 2 B T T4 S 2025 4 — 2R BE N 45 Hdi e

A 2024 R, AFLEMEAR BRI ER . . BSOS A TR

AR W SR BN S R B AL R S A AT AR, IS RN A 0P B AL BRSNS . E 2024 4F
&, AEAEAF S 2984.25 1470, B LR TE 42.45%, EERRFEPAZHENR. GEEHUEKIAGS ANE (L 79.82%); &
W55 602.20 127G, B AR TFE 68.68%, i IR MA It IS RInkE, A 2024 FK, AaHK 2 AfiE. &5
53 55 AR LR A 55 AL L 28 R 070 T B 6.37 DN E 48 sy 11.83 ANEH 4 s Fl 6.15 AN H 45 5o

B 17 « ARG EH (PR 1270 K% 18 « A RIS ALAT AP
0,
6000.00 37.87% — 40.00% 70.00% o
e 9 — £6.98%
5000.00 35.00% 65.00% ’
30.00% 62.63 60.61% )
400000 3187 54 o5 00% 60.00% 63.08% LD
3262.98 20.18% 5
3000.00 16.94920.00% 55.00% 51.49% 50.80%
0,
2000.00 238205  p4z50g  1500% 50.00% W 50.53%
10.00% 0
1939.61 [ 922.85 45.00% 0 48.90%
1000.00 S0 5 00% 45.18%
0.00 ] I 50063 0y 40.00% . . . N
Q02U 20234 20244 2025(E3H K 2022%FJiK  2023%FJiE  2024%FJiK  20254F3J] )i
— (S K575 e 5 1157 45 57 223550 55 LU R KIS DI L e (5755 PEAA L ey i35 77 £ £ 25
VORI B R A A TR . 2005 E— R S MR M A FIRGEORETE  YORORIR: BEA VR ARIRA AW IHIRE . 2025 4T S0 000 K A A B TR

O 2025 4F 3 A, AF AAUSAU LFERIEK 1.13%, BAERRMAK, AR, A6 295591 10, B EFRE
AR MBSHEIRRE, AR B GER . f6155 BEAM LER M6 55 BEAL FLR AL EAR IR )3 v 0.24 DA 70 s R BE
0.27 NA T HAEER 0.72 NA TR, BEE, ARG A T .
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MBS IR A, DUBEE 2025 4F 3 HJREE N EEREI S, AR T —EN B B 615 &1 500.63 1278, BLEIETE Xt
L1071 95 HO B 5 (550 0.44 £, A IR B AR P 5L AT IS 0

E =54

2024 48, ATEABONF LR, BURPHMEN R B a8 M ARTTRRECK, 311 3% A X — R, BAREFRRS
BT, BREMAINE, 2025 FRATEHVERETEREOEBRZA R OMUIOENSE, HATBNFEWFEE S
.

2024 4, AFVENMLEUN FENE R R R E I B

R HE B B T T, 2024 5, ARG AP TR, R EAR R TR BREAT H11A] 85 B IR AU R A% S5 0 1 ReA 43¢
il s HABCEE A B AN T EONBURF AN AR B R R T BN SRR 1R 2.38 AT MR R E K 1.56 14T,
R, 2x m R S AR A T, BURF M e B3 B a0 A S AT iR TS AR

FRIE 2R FH 71, 2024 4, AP SHFELLL TR 3.13%, MBS A (5L 19.95%) A& 3%A (5L 72.89%) AE,
ANE AR B RN 32.75%, [FILL R 2.49 NE 0. AT RIS AR R R A — 12 .

BRFERRTI, 2024 £, A TR RAEE AW R E L BHR R 0.44 AN 0 AL 175 015 ANE D . AR BAER
FIUBAT

2025 4 1—3 H, AFEHENSBAM YT 2024 F4FEH 15.05%; FEEGAH ST 2024 F42FEH) 10.29%. B REHASH
%, 2025 FHEA F FEN SR AR EAE BRI N M PUER BN S, XA TN FCE R E 350 7 A — e S .

E£ 19« ARG BN CRAL: {20 KR 20 » 2024 4F 0] 8 SN A
i H 2023 £ 2024 5 2025 1—3 H
HAth, 5.42%
ERIZSVION 228.31 237.98 35.83

Bk R A 167.29 175.01 23.43 HAbZR&IT
%, 14.06%
HATA) 2% A 80.47 77.95 10.22 o
il
HAbas 5222 4937 0.55 %, 31.21%
B 8.26 7.51 1.81
ENZINON 9.78 12.21 0.22 2%5&&/
. (] - L
e et e b K
AR AIEFS -4.12 -3.94 0.00 % 21.65%
I A5 31.83 35.28 3.63
EDLFER (%) 20.59 21.32 31.47
BEARRE (%) 1.02 1.47
HE IR (%) 0.82 0.96 o VORBRUE: A AR A F B R e
VORIRIE: BEO VMR A T TR . 2025 4F—ZR R 45 ¥R J% 4 4R (e el e

4 BUES

2024 &, AFLERASHITAFRN, BAZIRERE, RREIASFRAENN, ATMBATERR FREHA
STESFFHIER A

B 21« ARBEREN CRAL: 270

W B 2023 48 2024 48 20254 1—3 A
LETEE AR 367.58 62225 68.13
LB H N 227.78 421.56 46.77
SERHAERE TN 139.80 200.69 21.36
B HIE S E RN 155.21 151.02 5.00
BBE B IER H/N 259.02 290.30 20.20

RETRIRE | 21
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BRESI SR B -103.81 -139.27 -15.20
ERENHHESREFH 35.99 61.41 6.15
F ISR 2970.45 2625.61 348.17
R ESN AL 2944.95 2757.00 304.82
ERERERE T 25.49 -131.40 43.35
WAL (%) 119.25 121.47 131.03
VORI 56 &5 VA5 LA 24 7 A 1 S 20254 — 25 F A 45 M dis #

ZENEENTIH, AR LEES DG A E S IR FCON . 2024 . ARGEFHRERAMEEFHRER

AP TR, SEGENISFIA K, e A P K B RS E AT, AR SEIUR & R

BBGE ST, A FAE I T AR BRI H (BB AR B A, BERIR TR SRR A W, PRI SR B E . $53

MBAR K, EEAFEREA RS T RER & P TP AN T SR 4%, 2024 SFEHBHE BT BB 8 1

T2 R0 H BB G TR, 2 m) 1200 I W B B e S ARl By SEBL R ek e, ARG ST RO 2024 4F, A7

% BLE SIS AR, (BAELGBCR T R R A R B 22082, % PE s L et B A IR 1

2025 4 1—=3 A, ARZEWGEHMETINERN, EERLEMA W ESCREARFUSS: BEENIEI RN & 555)

AN o

5 REE

AT, EHEFEERIER LEARRRE; FEMRREREY, SFARNGRTE.

Fie 22 + ARGt

TE fatz 2023 £ 2024 4 202543 H
WALE (%) 105.45 222.35 259.78
T BT bR HEE (%) 40.83 71.69 86.40
WamMGstE (5 0.14 0.28 0.44
EBITDA (Z75) 120.83 133.06
S G 4 55/EBITDA () 42.92 2243
EBITDA F| B4 (f5) 2.03 228

BRRUE: IS BB A W o TR . 20254F — LI 55 B0 S A w4 At Bk B

WFEHIEBHRIRE , 2024 S0, A RSN LR AR LR IR . Jah B X sl 5 610 IR FE R B J I 55

FA AT BTE, BB 5 B 55 M R AR B A 55 . R 2025 4F 3 AJK, ARV FHRbR RIS LAER A Frid .

iy

T

MK EEBEIR AR, 2024 4F, /A F] EBITDA g,  EBITDA XA AN 4 6 55 (178 i A L P 5

B 2024 F)K, AFDXHAMARRETN 178.76 1470 CWLFHAF 1-3), HLRILEN 6.18%. AL RN E G R AN, L8 IE
) B R T .

FRRVFAG I, #E 2025 4 3 AK, BEERGERRIA AIFAEE KR RIFA.
A 2025 4 3 AR, AFPRELSRYIIZEHE 4008.44 1470, MR HAREHE 1741.74 1278, A F) 04BNV IRIE i .

| o AEEN=ES

AFE AEMrAENREERE AFRAR, AAERSBBAEERE TR . AAAREEBETEEPRE, A7

X AR BRI R.

FES

BZ 2024 FFIK, AFREE AL SRR BTE #ERES  3A 5555.37 146 2972.56 2 JGF 2582.83 1276, 439 i It
1 75.71%- 66.83%F 89.36%. 2024 &, AFARFBEMSIAN 0.60 1278, HEIHFHEM 0.25%, AFIWATERE T AH),

AFBA SN AL/, T AR P S R DT, A A AR A A T R
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(7%) ESG A E

AFEEREEFS5HHRY, RBRITEARFTSVNESTE, BESHRE, WEHETE. BERE, A7 ESGR
DUBF, WHAFELER MBI

RBET, o> w) ARt AN AR At Al 55 5 B AEREYR,  PIRE IR BRHR . AR AR MIKHE . W SRR 2024 4
Je 2025 4F 1=3 A, BRERERRINA T G RERETEFN KRR RT3 5 R HBEE A R B AL 1T .

S THT I, AR BEBUEE R TE R B AR RS, FIE, AR BUFBOR, BT B At 5T
Y,

WAELTTI, 2wl SRR T, LS T 586 0 P A B A BE A 4z ik IR BEGE A . 2024 4 8 2025 4F 13 A, BXE
RAERKILA R S E AP FE T 2 2T B TR A0 11 s b A 31 RO 15 -

. SMERSZHF

AR EREFARFIERRNESELS, ATMEARBTABRERKKSRTEM R R R, ERFSEN. B IFE R
JRFANBI S 75 T QR SEIR1S T TTHISM IR ST

NAVSERRERIAR KA T E R R RETAERATEIX ., BEW, 2024 4, KEMHMXA™SE (GDP) K BaL sk
ANPRFFHC . BRZE 2024 AR, REETTHTBUG 55 RET 13402.7 1478, BUNRIS MR, BAE, AR S2brzsl ARG w0
LRESEIT

R REET BUR AU GE 1) [ A AR 2 7, 2 R T AUBE R IS T SR B B A A, b 55 DX B Mol . IR, 2
FIERAGIEN . B R S BUR A B 857 T 5 B3 B T AN SCH -

FAREEN
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