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O MHRMR

HEIE (AHOR)
et (2ot 806.01 896.06 1,027.44 1,067.68
LR PIEEN R AT (L) 449.85 536.74 595.45 607.12
fifiiAit (20 356.16 359.32 432.00 460.56
Rfi% (L) 336.04 342.56 423.57 443 84
BRI (Z78) 29.28 30.71 31.78 8.26
ZEME S FE (21D -0.85 3.16 4.69 -1.95
HRE (270 12.32 8.55 4.08 3.29
EBITDA ({Z75) 26.86 2291 18.85 -
ZEES T E NSRRI (1470 29.65 13.22 1422 6.17
SRR (%) 42.76 38.96 4157 4223
EBITDA F| 5.7 35 5 51(X) 2.17 1.91 1.53 -

e 1y PR [ B e BB PR Ot A H 2 v o MR T 55 I CRSR B &K o It BARMETC R B LA 2023 FEs i . b B
TS BT CRERE SO T IF L BARETC R B R L) 2024 L TR 5 RARZH T 2025 4F —Z M S5 4RcR BB, Jirh, 2022 4. 2023
SE S5 B> IR T 2023 4 2024 FEH TR IV, 2024 M AR T 2024 FEH TR EC 2. S E BRI KA IE QR T
N CHAbE G TR S U R RIS, ThN CRIIRAA R A SRR E KIS 3. AR T T S SRR
RIS, B AE EBRGE A4, Hrher SR ANE M B A T H, R

O JERFEHBAKE
EESE (A

et (ot 2,589.76 2,851.31 3,140.40 3,230.55
&R AT () 1,069.60 1,197.22 1,358.39 1,369.17
fufiait (o) 1,520.16 1,654.09 1,782.01 1,861.37
RBfi% (2o 1,298.58 1,378.76 1,516.90 1,579.33
BN (2ot 436.48 481.48 600.12 160.40
HRlE (2ot 4132 4158 58.73 17.30
EBIT (1Z7%) 87.98 87.20 107.59 32.36
EBITDA (fZ7%) 135.56 140.81 165.44 32.36
LB P E SRR (470 85.60 71.66 112.96 25.35
EDER 2 (%) 22.13 21.38 27.34 21.27
B (%) 3.52 321 3.59 -
EBIT FEZ(%) 20.28 18.20 17.99 20.23
BE AU 2R (%) 58.70 58.01 56.74 57.62
RBEA LR (%) 55.70 54.23 53.31 53.81
R34 /EBITDA(X) 9.58 9.79 9.17 -
EBITDA #| 2R B 4 (X) 2.81 2.75 3.46 331
FFO/ a5 55 (%) 0.04 0.04 0.08 -

W 1 S E bR T S R B S B R TS BT CREREIE A 1O B TE IR B FRHETC O B R LI 2022 4F, 2023 SR HIR
& BHIERBE LTI ES T RSB A O 877 H IR O 2 LI 2024 FF RS KRG AT 2025 F—FRE M4 RE M. 1
B, 2022 4EL 2023 S SEER IR T 2023 4 2024 AR LHRG HIRIE, 2024 R SR IR IR S, 2. H s EBR AR < HoAhR
A7 T GBI SRR SIS, g CRIIRIA R L HABRGE TR i B e “ BT Thi <3 E ST MR
K45, 3+ TR ARSCHE, 2025 4F M B LA B . 4 AR S S| BRI Ah, B ks M PR gt Oz, b
PEARAEH BEAEA T, R .
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0 [REfTIEEE: (2024 £#HiE)
HH
AAA AAA AAA AAA

R BRSNS %

Hi X [y LHE TE) MNiES)
GDP (1Z75) 47,526.9 137,008.0 98.565.8 34,202.5
—IRAFLTEN (1Z75) 4310.1 10.038.2 7,115 3,066.0
B #H R AT (2o 595.45 2,052.18 1,054.61 470.90
BBEARLLER (%) 41.57 35.98 = =
EBITDA FIEE G55 (XO 1.53 2.06

PG EIRUNR, HIESITIN R RRLFE TS, XRERREERREER, %ﬁfé‘?ﬁﬁ}ﬂ‘ﬂﬂrgﬁ AASHH
R AIRI L9 S BB B RAERE BRREEF LM, WHFBEMR. KEATEME, L ARZARSITHEIEL. L&
AT his%, 16 EBITDA X 7B BRI HFIITET, BAEFKEHSBBEEL. T, BRI IR,
X LB AT R B IR BB Z B -
TE: VLR R CVIRESBERIEIRA R AR CLREER” R L RERBEIR IR A IR A ) AR, “ULPEERAL” R “Y0TE
BB R A IR AT R
VORRRIR: AT ATHER, drlfs EERE

O ZARIRERENR

pos A RAR I _E kA5 E&PE RATEBIRTARD

0 FAZ /10 AAA AAA  2024/05/31 EAMEHEAH 20.00/20.00 2010/09/28~2025/09/28
" 2020/11/13~2025/11/13 IEI’%, Eii]
20 338 0 AAA  AAA  2024/05/31 EARSE HEH 10.00/10.00 o)) P
20 %38 02 AAA  AAA  2024/05/31 BEARE HEH 8.00/8.00 2020/11/13~2030/11/13 I
21 338 02 AAA  AAA  2024/05/31 EAMRE HEH 8.00/8.00 2021/12/15~2031/12/15 T
22 33 02 AAA  AAA  2024/05/31 BEARE HEH 4.00/4.00 2022/03/16~2032/03/16 I
24 BHAATE MTNOOIA AAA  AAA  2024/05/31 EAMAH EH 10.00/10.00 2024/01/30~2027/01/30 T
24 FEZTH MTNOOIB  AAA  AAA  2024/05/31 EARSE HAH 10.00/10.00 2024/01/30~2034/01/30 &

LR BIRPPREE R L IRPPZLER IR PRSI RO

et anblil AAA/FEE AAA/FEE 2024/05/31 ZAME HHH
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B FFTIBER

iR EERRIAA, 2025 F—REHELKFTRRY, #EHNAGEMNERR, (BFRN, pELFFEDFA YT
HEMTFER—SRE, SMEREEMMK, INIMSMBFROITEY, WEBRNELN. ELIHR
RETENEE . ATRATERER. BERTEFERSKEMNIIFHRLT KROXZEHFT, FELFHERER
FIRPERNLRSHE. BURHESE, ETHAIEWNBERIE, 2025 FERITUARXBORFIHESE 4214
WE EER, FEEAERERELES, ASHRERECRENTEG, ERITIGRS KRS TENTT
#; “WHESARAE NIRRT, MORFA=EHTITH, BReUNAREERRANZ L~ IHRTE
HFEAN, BREMRERFANE. FREXE, KREDNREIGHBMAREREDR, EREH~R
B B EATENEZH, NEFHFREREERATRERELY,; EROVEREHEN
Bk RN M BRELE.

B (—FEFLEFRIETH, EFEF T RIFER), IREGELE htps://mp.weixin.qq.com/s/eLpu WICVCOWNLnY
7FvBMw

R (R REA T 2025 F—FFE FETREL), IREEELE htps://www.cexi.com.cn/coreditResearch/det
ail/118522type=1

XI5

FIBEERRIAA, ALERRER—FUNEERBRENER, XUABEE, SRVBKENLTEE
L, ERABIMERYF, BEASREEHRE,

VRN R AR Z AR XA SR IX, b S e A AT XA AL i, L akiB b 1
Plrpimde e hilig . 5 B aE. AMIBSZ R, BReda. FrarRl. B k. i) Ol E
SRR R, KR ERESE D B, 2024 ESXHMIX A BB 47,5269 1278, EFEREK
5.4%. 2024 5, LA BN 52 By 1 5 B AT MVAREE « IR Pk 9% S 2 R R B e T T R, A
F I ASGE TR ZE, I 0.5%; R —B A TE SO R 278, MBCHiiRa
Frield . FRRREIAS, WARE T RS R AT E T i, RIS DX A e AL o Rk B
BOBERAT (SN TR Al B S 0R0E , ARbs &3 B 8D, 157 3 AT 22 IR 4 [ il KT
RARFERRBILGET A EN, B ER AT .
3 1 JEAERITILAE Hh 7 M B /)

GDP (fZ78) 43,198.3 45,660.0 47,526.9
GDP #3i# (%) 3.8 515 5.4
A¥J GDP (Jijt) 5.70 5.93 6.44
[i] 7 B PR AR B (%) 7.9 6.1 6.8
— AN (1278 4,056.3 4,286.6 4,310.1
BURERE SR (275D 2,018.1 2,230.3 1,878.6
BN (S EH (%) 55.3 64.3 59.2
AFTABCPH R (%) 436 446 41.7

T BN & LE=Biliif N/ — e A LTI *¥100%; 2 K BCF i R =— LA TR WO /— A LT S H*100%.
BORISRUE: AL N ERBURT B 5 Pk, s E e S R

AW IS 7 T 2024 AR AL T IE s 27.7 2, b FAEREK: 5.7%; SRV E R 15,346.8

. Y |
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feminH, R 1.6%. RFEHSE 4.6 1N, K 8.1%: REFEHAKE 1,1952 0 NAH,
K 6.9%. BRI, DU A, AR IRk AR R 4 1,000 A H, fih e B
FEKIL 9,000 A H; HAomEkay 000 A8, ik BARKIA 2,500 A, ZFHE =N IX 2%
RS R — D 5EE, BRI T i g 8

EEXH
S EERRAR, REHAQRMEATILE%KBERNBMFHARR, TEAFILEEARBRIERN
REMAREREEERE, RETEMRY, AARBENLSTESH; BN, BRARKERFERSERY
FHAHNEW, WEEEFEE, WSREMMATRENRE. I, ARBSRBSBORQBKRTE, BALE
EERZE MR, 2024 FRERED/MERL, EQRSMABHATIRE, Hlif—ERAE
7.

£ 2: BE 2024 FERAFAEE-LFARER (276, %)

FrlE L BH | BWiER
i ). =29 b=V

AL RIS A IR A A @I AT 100.00 1.87  1.07  42.64 2.02 0.19
HE BBk A PRI A ) HR BBk A 53.00 155.07 49.10  68.34 29.50 1.09
VAT AL A8 I ek i i Je B 4 A TR A 7] R /N | 49.02 105.06 104.60 0.44 0.15 0.14

BORRIE: AT, ol fF [ e s

% 3. IR AT EUBNFEREMRER (L75. %)
P—

BRE% 12 B ARER IR 28.94 9884 1859 3022 9840 1876 31.52 99.18  20.05 825 99.88  17.98

b 034  1.16 10000 049  1.60 4898 026 082 6154 001  0.12 -151.37
ﬁﬁ/%‘% 29.28 100.00 19.54 30.71 100.00 19.25 31.78 100.00 20.38 8.26 100.00 17.77
e e 13.22 11.80 8.79 5.35

VE: 1 HAESRNGHE TR TR . HARNFEIR S 2. g iE A RSN & TR Ak i A 711278 1k it A
45 2 T ST P B ) 9 S R 25 B O, SR ALy 2 B 9 S BRI ST S5 S LA s 3 RIS, 2021 4 RURIR H #8441 K
BRI SR E B BB WS BN “BEIE” . b 2022 FERRIEE Y 2023 FEd IR EE R, BEES
A& TR
FORBRIE: AR, s E bR
BB B, BREFIAN, A TR AR N BRIBURF L 87 Pk B A Tl B A 0 H % A,
YERER TSI T2 58 W a1, HE 7 s R S P UR K AR AR . Mﬂ%ﬁ@
TBOUCKE, 2024 4F, AalHH BSRAMEPRERES, R, BREIRER. IRPREk R 4 — .
%%%%Iﬁk@%%-&%mmﬁﬁiAﬁ%%ﬁﬁ&&ﬁﬁk%%ﬁﬁ,gkﬁﬁﬁ%ﬁﬁ
74 THRILS HEBE T 553.53 1476, DRI 315.96 1470 F A SRR T TH, b2 A EL
A LG ST 3% E RS i v B, (RIS A W AR T AR R 2k B 15 T 4 T R HE I B
T, 2024 40 B SAFERES 3 W 7 SN 14.06 1470; A 45 D4R G HIRENR &R E . Y&
BT R Y 3748 1270, A F] 2025 MEEER 7 AR BRI A 103.80 125T, & EIMERS
k. HEVTHL R B A HEPR, RS OUE MR R TR, ARG — e R T T
F4: BE 2024 FRARERSBRERIE (f2n)
i B % A4 ’\‘JerJ Bmﬁi 2025 flierJ
1 K 127.13  70.00% b IR IR PR 24.88% 31.90 21.73
2 AR IR bRk 346.95  60.00% 19.90% 4142 39.72
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LT
T iR
HEdT T B
MR
A HE B
#it

~N o OB~ W

LB R BEIR BB REFE LT 2025 FEREFTRIRE
827.10  50.00% o 2 Bk 26.38% 142.60  125.22 15.10
57240  50.00% o 22 Bk 26.38% 52.40 48.54 3.26
137.09  50.00% o 22 Bk 26.38% 100.32 64.24 36.08
75170 50.00% 491% 36.20 16.51 478
32932 79.04% 34.41% 148.69 - 37.20
3,091.69 = = 553.53  315.96 103.80

o8 FI TR B R A I L B 0 A VA BRSSO B SR B AR B 22, BUH SRR LS ST DR
il 50 55 L ARAAAE— B 225+

BORIRUE: At

BB IEHIE BRI,

FHA [ B A R

ACIE S liigoN iy

I A R AR A TS E

LA R RE o [ B4 ]

GBI, BE 2024 HOR, N EIIERAEIS E RIS B ROV IS BR S AU BBk, BRI Zis B AT
B, TSR R IE, WEIA R BB IS L S WA RREUESE T . #E 2024 K, AF

SRAEIE BB BRSO . R BRI G0 R BRSE 19 k2%, PREZIVIPHIE 3 %
BRER S IR PR R R 2R
FREMGE LA, TR RRHZERE 2 E R
Nﬂﬁiké.%%L#ﬁﬂE%&%%%Mﬂﬁﬁ i o F| S ki IsE
SENGOLHEAT T, 2024 A7 B P T T BREK

* 5: ﬁ@%”?ﬁ%%%Aﬂé

SRR T LRI T LAFis

i NE A T DR i

iiﬁ
HATSEhRIHIE R, 2023 K HE NS RIS E .

CRU )
B 6,346.64 1~ BL, o JR A AN ER #2022

Mt — BT

oL (AR A, 270, %)
llllﬁM@llll

lllEﬂMﬁ!lll
-- e

HE B2k 2% 468.00
PR 53.37
it 521.37

176.79 53.00
1.40 100.00
178.19 -

0.38 0.40
0.14 0.17
0.52 0.57

0.42 27.72 2877 29.50 0.41 0.74 1.09
0.20 1.23 1.45 2.02 0.10 0.12 0.26
0.62 2895 30.22 31.52 0.51 0.86 1.35

Ee 1 RPENANBEBRON BB TRE TS, ks ORmigit I, 555 RS & fs MU B g E A

FITIRE A Z 5 24

NEZE S R D TN R B

BORERIR: A FIHRGE, g b e
K 6: ILFERAF SR ETGBAFIEE %ﬁ(Ai 1278 %)
- e . .
i ~

TRk % 134.14 66.40 40.63 0.18
i XUk 50.64 5.19 9.63 0.51 0.51 0.51 = = =
PR 594.00 161.35 6.12 21042 22217 22782 427 358 328
EE LS 996.00 600.00 3.61  101.47 99.31 11525 0.78 - 050
JEHEER % 237.60 66.92 11.64 59.17 56.63 56.52  1.05 1.09 -
AREL 189.93 178.23 7.96 6.55 11.11 11.71 = = =
PvEEe 513.00 681.40 22.68 88.43 202.97 220.57 - - -
HREL 271.24 409.98 14.13 9.77 15.52 18.11 = = =
TRk 1,318.00 2,209.40 1.10 19336 406.83 42157 027 0.06 0.60
Vb e e 351.00 424.00 10.15 5.92 10.07 11.15 = = =
WL 697.63 699.80 6.00 991 22.60 23.68 - - -
TRIFR L 286.80 328.15 2.34 435 9.58 11.42 = = =
THESR B 92.40 335.30 26.38 0.76 1.63 234 - - -
kAL 173.86 584.10 - -
Kk gk 141.50 27.74 24.88 4.58 11.44 14.37 - - =
Hk AL 53.20 66.56
LI FR 57.00 116.50 18.00 - - - - - -
IRk Ls 2 — I 39.70 198.00 22.00 - - - - _ -
BRI PR 149.00 449.00 22.00 - - - - - -

it 6,346.64 7,608.02 - 69520 1,070.37 1,13520 6.37 4.73 4.38
e 1L 2022 FIE S AN T BRI 2. AR DBGEZEAZ B IS IR0k 38 SIS i # Re I L A, SERRISCRI 3% B8 0 414

rTN"Y i

\» /4 .
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BUSWMLRIGTEIT2ES : 30 A NS IS H R AR . O LU TR BRI s 4. 2 ) SIRBRBEE L BN LAY 55
DRSS, 50k MR S DR A2 % 57
BORDRIE: A RISRGE, hifE b s
SRIEL R F3E B, o w8 N ATV B S0 E JEAT H BT ER BT . 2022 4R ] LR R
] 5 e ) s AT BR AN ] 45 4 5 BB E T B VAR TR A ) 3.24% B & Bl i k2= 1
TS 43.03%BALE, BIE 2024 FRS B D FIR 4 5K, b e L= LA
AR i . BRERIN, A RSB R 2 SIS E S VB R, 22
R b AR S IE R A B, (B BT PR S PR IR B I 3 ORI b T /N TR R e
B VR R PR A 7] il b 48 st 1 SR AR L i 48 IR il i & 4k, AW TR IRBR
RIEAT A BB RATME . H AT EERE PR SR A ATENE, KRR A7 Skl iz e
DLRISEMRATN TR FF 2200 . BbAh, ARBEHTE 1.27 (e B LSS Btk mil A BA R A v (FRFR
“HRUBKEER” ), 2024 FFE UK RSN 3.49 12470, SEUANE AT 1.26 1470, A FEEIE
LI 0.17 1278, AR RGBS O 4 iiinl, BRI 1 50 T

R 7: EFERAFEFESRECOER 2T, % A

Al /fZlm'E)
I A HiBE L L
. GoatF | |03 | 202e | 2023 ] 2024 | 2023 2024 ]
36

fE L 59.26 8.11 230 232 1.56 153 096  0.96
FE B 55.87 3.76 50 3.92 4.14 0.56 061 015 0.17
T 67.90 30.00 20 2.22 2.26 4.76 385 396 4.06
AL AL 14 80.00 3.24 142 = o= o= o= o= o=

it - - 248 844 872 6.89 599 507 519
e 1y AF CRGGRIE IS BRI R IR G R LU BT, SEBR B R A H S M S ST DR EFiER: 2. BERNETA
FTss

ORI AP, ol fE E b

Tt 35 XL

FiSEERRIAA, REHAA, SRTMtEBMREHOXRNIR, ARBELSHREEK; BESKRS
BIBH SR, ARGISAEMEEK, BRRIZHIENT, ERSEMMSITARNLETSEKFE; 2
A EBITDA MIEEFEZFMERIEBNFBIHEBENES, EBSEH—R, BHRBEMEHEA.

AL 5451

2 F) e LRI B2 B O N, B A B AR Bk B R s e S ki B DVIUH 1R
BRI, ARREN B EEA) 90% . 2 A BRI it B B AR R IR BT HeAb A 2 TR
BEMIE E BB, H AR 5% SRR I H 24 7] AR 2 s 0 A B LA Bl
R A% FAR e TR B R 2 i ik e S s 10 28 W] B A IR B Al 1 52 B 2
R RIS B o EAL, TOIE B BEAE BARRI B)  HAE FBCRIAE 22 AR AN B A AL
HA ARG BN 5L 3 2R MENT Rk B X 3t T B b TR BREASWN, BREA R e TR A5 X
MERS Rk HEDT Bk AL A B s Sk BB BRI G, et AR Bl B3 7 Rl 1 ven Bk A 22
WX R Brh  TREMRFENRIEG K Ah, AR H AR R e . BE, AR5 LS
PRI H AU BEAE = BRI Oy, BB MRS, (ERREE AT ARAT g MU R SIS e A <0 401,
Wz oL AT, BEART E

N VT WD S
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) St SR R DA 5 BURF BRI TN 2 R LA 33k AR HAt Ay B s M i, A R 155 o
T AR B . BRERIIA, 23 R G55 MR R Pk e Yo tfE e NIRRT G, 6355 2 b rh e 5t i LE
BUb, FEMBUTRER G RATEM . 2024 FELK, 1558 T LA BUR B2 &3 i BRR R Rr 2k
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[ 7 B 7 124.01 124.83 123.35 123.59
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Bit=: L@ ERFARFTELAMSHERETEER (§HORF)
B4 5 B4R G- i 70)

R4 333,367.15 41,127.16 60,140.59 110,612.62
2 IR T B 4 333,367.15 41,127.16 60,140.59 110,612.62
IS8 6,687.66 7,304.64 11,137.03 12,156.67
HoAh SR 366,238.98 366,766.68 265,384.81 301,418.18
1718 2,736.16 3,161.75 4,245.83 4,289.45
KHAR B 5,628,319.08 6,616,799.54  7,540,800.47 7,737,021.23
TR 14,600.29 1,235.63 685.71 593.85
T B 300,913.35 301,337.28 301,506.18 301,381.69
ORdsey 8,060,099.51 8,960,607.09  10,274,444.59 10,676,808.28
FHoAh AT K 128,964.57 107,919.89 39,056.51 75,290.84
6% 560,381.58 643,793.92 945,076.85 817,892.19
K5 2,800,058.82 2,781,780.17  3,290,651.84 3,620,478.76
IS e 3,360,440.39 3,425574.09  4,235,728.69 4,438,370.95
Uikhigznn 3,561,646.85 3,593,170.96  4,319,950.19 4,605,622.89
FIE 123,528.83 119,894.96 123,097.42 30,483.67
ZEE A # B A& T 4,498,452.66 5,367,436.13  5,954,494.40 6,071,185.39
BRI 292,768.92 307,080.64 317,778.50 82,592.94
ZE M 55 -8,457.70 -31,647.57 -46,888.36 -19,541.14
HoAb 165.90 200.50 146.44 7.80
il &t 132,243.04 118,013.55 87,915.94 53,499.61
EDAMRN 194.80 429.60 932.08 616.28
B 123,213.40 85,481.71 40,760.21 32,918.06
EBIT 245,591.54 206,260.33 164,123.79 -
EBITDA 268,592.60 229,074.19 188,453.79 --
BT TR ST S IR 4 319,881.96 328,180.83 432,676.34 111,186.73
W HoAth 5 48 TS A KN4 346,610.63 252,308.24 120,681.98 40,906.81
VI SER i B2 55 45 AT I 4 171,456.65 211,886.75 371,680.60 80,711.56
ST HAR S 25 TS LRI 4 170,609.50 207,554.89 4,797.23 1,967.98
W WS B SR (1 B0 4 263,246.80 841,516.34 425,900.10 83,337.40
BAXH 58,915.72 24,630.08 14,210.24 4,714.14
ZEENE BN A B I AU R A 296,537.89 132,222.92 142,221.45 61,720.86
P IE B) AR ) I AT R -521,837.60 -1,210,171.44  -1,235,697.15 -169,572.32
B BFEE BLE T B A 407,847.83 785,708.53  1,112,489.14 158,323.49
I 4 B I 4 S P15 38 I 182,548.12 -292,239.99 19,013.44 50,472.03
BERE (%) 19.54 19.25 20.38 17.77
HAE 2R % (%) 22.16 29.22 34.67 41.18
RISFRIT L B (%) 463 417 2.69 2.94
WLk (X0 1.09 1.07 1.36 1.35
BrEAGTE (%) 44.19 40.10 42.05 43.14
BEAEE (%) 4276 38.96 41.57 42.23
MGG IARS (%) 16.68 18.79 22.31 18.43
BB P LA B AR B R AR (OO 2.40 1.10 1.16 2.02
JMRSIEBITDA (X) 1251 14.95 22.48 -
EBITDA/JE Hifii %% (XD 0.48 0.36 0.20 o=
EBITDA FEfRFEAEE (X) 2.17 1.91 153 -

VE: Ly Pl gs IR AR B s B ki L2 b A MR 2 T 55 T CREEREE A0 & IR th BARETC O B R R 2023 BEFTTHRS . b B R
TSP CRAZREE S0 8 IF R ARETT O B L 2024 JEH THR T MORE TR 2025 4TI SR B, Jrp, 2022 4. 2023
S HAR BRI T 2023 48 2024 FEH R HVIEL 2024 M S HARRM T 2024 FEH RIS 2. A E BR TR S IR DR
N AR G A S SRR S TS, TN IR A SRS RIS S, 3 AR T S B R
BIVEIIAN, OIS ERRGETE DR, bR AN E R BEHRE AN T B, KR
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£/ 58] 2025 FEIRERTFRIRE

PP : St R AEARRBIEATDMSHRERETERE (§340O01)

50 Cdhi Ji70)

2025.3/2025.1~3

R B4 998,805.81 438,920.65 713,529.96 882,181.78
IS4 875,527.77 1,047,292.48 1,156,640.41 1,394,408.98
FoAR RO 662,971.50 641,281.30 829,864.23 788,518.16
171 1,645,950.53 2,346,543.22 2,186,535.84 2,086,956.38
KRB 9,089,371.48 10,361,577.94 11,245,669.06 11,460,170.84
[i&] 7 B 7= 7,118,549.33 9,449,776.06 9,680,702.53 9,646,912.16
TR 2,568,551.03 769,941.17 1,139,248.95 1,282,308.58
T B 880,595.81 1,082,129.77 1,466,122.51 1,467,500.86
ORdseAs 25,897,571.55 28,513,054.52 31,403,985.40 32,305,459.93
HoABRLAT K 1,040,837.42 904,065.16 845,668.06 883,081.14
HHIGI% 2,077,868.40 2,537,185.56 3,237,415.89 3,591,554.42
KR4 10,907,942.27 11,250,389.41 11,931,565.63 12,201,705.49
JERTE S 12,985,810.67 13,787,574.97 15,168,981.52 15,793,259.91
HHi % 12,008,488.55 13,366,840.15 14,478,796.35 14,934,422.92
Uikiigznn 15,201,581.28 16,540,873.22 17,820,108.35 18,613,742.46
i E R A vk 10,695,990.26 11,972,181.30 13,583,877.05 13,691,717.47
FIE S 482,570.38 512,417.18 478,467.20 97,846.12
ERASTON 4,364,813.57 4,814,777.10 6,001,236.25 1,603,977.51
LB 55 R 321,382.74 322,457.71 829,037.71 159,882.91
il &t 193.,603.55 184,838.94 137,330.30 71,559.35
AR 413,223.21 415,768.66 587,296.58 173,012.17
EBIT 879,836.33 872,005.51 1,075,923.02 o=
EBITDA 1,355,575.90 1,408,102.07 1,654,368.21 -
GETBN P PSR B 855,953.96 716,613.88 1,129,600.44 253,460.13
B8 T e X Ok IRrel TR -1,489,223.46 2,310,477.66 -1,894,890.06 -529,170.55
_BVREEEMBLEMESE 60003136 103872123 103495053 44211690
BB (%) 22.13 21.38 27.34 21.27
HAE) 3% FH (%) 15.23 15.15 14.25 12.12
EBIT FiiE%(%) 20.28 18.20 17.99 20.23
R (%) 3.52 321 3.59 =
BN (X) 1.17 1.03 1.05 1.08
HE B R (X) 0.80 0.59 0.68 0.74
1712 JH 7% #(X) 232 1.89 1.92 -
ST 3 2 2. (X) 479 498 5.43 -
BE A5 2R (%) 58.70 58.01 56.74 57.62
REARL (%) 55.70 54.23 5331 53.81
FEHAG 55 /881555 (%) 16.00 18.40 21.34 22.74
%él)%?éE@éégyémﬁiﬁﬁfﬂ/ﬁﬁ%@%ﬁ/ 0.03 0.0 0.04 ~
BAE55(X)
Z::uﬁféﬂ@éégy%xfwinﬁfmﬁvﬁ%{%%w 018 0.08 019 ~
L6 %5(X)
%Eﬁﬁ]}“@& PRI It 14 AR JE R P e 77 W - N
H(X)
Kt 45/EBITDA(X) 9.58 9.79 9.17 -
EBITDA/48 A1 45 (X) 0.65 0.55 0.51 =
EBITDA F 2R B 5 50(X) 2.81 2.75 3.46 -
EBIT | 2R i £ £ (X) 1.82 1.70 225 =
FFO/ 15 55 (%) 0.04 0.04 0.08 -
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Bif: LR R HARFARRIELAMSHELRETEEE (BATROR)
250 CBh Ji70)

RMBE4 3,635.37 42,883.43 35,196.78 5,327.35
FHoAh SR 122,042.79 89,669.29 424,247.58 339,789.86
171 1.41 0.00 0.00 0.00
KHAR B 6,164,291.26 6,615,744.53 6,654,380.75 6,910,231.83
[i&] 7 B 7= 11,426.84 10,641.91 34,022.81 33,511.85
TERE T2 402.12 418.52 391.62 391.62
T B 551.60 1,084.45 956.41 763.69
wrE 6,627,200.80 6,928,163.80 7,219,972.02 7,348,304.64
HoAh AT K 23,376.78 49,704.38 23,464.48 20,089.25
FHIGS 600,510.64 785,269.76 577,751.10 689,130.36
K% 1,818,500.38 1,687,493.56 1,557,409.86 1,488,113.35
oy 2,419,011.02 2,472,763.31 2,135,160.97 2,177,243.71
i 5% 2,415,375.65 2,429,879.88 2,099,964.19 2,171,916.37
Uikhigznn 2,145,755.67 2,282,112.90 1,881,948.99 2,049,544.17
e & heans 4,481,445.13 4,646,050.90 5,338,023.03 5,298,760.47
FESZ 81,801.68 81,793.06 75,652.46 =
BRI 121,199.87 139,843.69 688,356.25 14,954.84
ZE M 55 i 18,934.27 44,145.52 599,289.90 -3,579.22
AR -3,834.58 46,412.10 498,128.06 -16,786.70
EBIT 77,794.24 115,616.19 570,395.34 o=
EBITDA 77,794 24 115,616.19 570,395.34 -
GETBN PN PSR B -33,319.49 -20,892.57 -17,185.26 -32,041.00
B8 T e X Ok el R 65,919.21 106,303.82 452,154.35 23,018.18
BVESTAERBEESH 3998773 46163019 44265574 2518974
EDEF 2 (%) 99.41 99.49 99.90 98.81
HAE) 3% FH (%) 83.49 67.47 12.65 120.32
EBIT FiiE % (%) 64.19 82.68 82.86 -
R (%) 1.22 1.71 8.06 =
BN (X) 0.59 0.27 0.74 0.49
HE B R (X) 0.59 0.27 0.74 0.49
17 2 % #(X) 503.08 1,006.15 - -
BEE 52 (%) 32.38 32.94 26.07 27.89
AL L E (%) 36.65 36.26 29.77 29.72
TS5 B3 55(%) 24.82 31.76 27.06 31.65
éf—:u%i GBS B A LA T R 005 006 007 ~
RS (X)
é;ii_u%?;z;H@éégy%ab#iﬁﬁfﬂ’ﬁﬁ%{%%iﬁ/ 019 018 025 ~
655 (X)
%E‘@E))ﬁ"@aﬂﬁfﬂ{fﬁ%{%%ﬂlﬂ RARBR 041 096 03 B
H(X)
i 45/EBITDA(X) 31.09 21.39 3.74 =
EBITDA/48 A1 45 (X) 0.13 0.15 0.99 -
EBITDA F 2R B A5 50(X) 0.95 1.41 7.54 -
EBIT | 2R B £ £ (X) 0.95 1.41 7.54 -
FFO/ 21555 (%) -4.78 -5.74 -6.80 =

TE: 1 2025 F—FROREH T 20 HIEE PR TR < b sh s f” i GBD FEINR R AR EE N6, & AR TR Jikk
SR EKWBS: 3. WHBIRCLEMMAEE, 4. BT BRZAHREUE, 2025 4 1~3 H -8l ek 5.
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