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O WHHR
HFUESR 2022 2023 2024

BERA (2ot 6,116.77 6,958.53 7,211.60
ARG (Lo6) 1,152.57 1,220.37 1,302.52
HWEEA (BEAw 048 (4o 704.45 793.70 874.12
BRI (fZ78) 192.19 198.21 208.91
HFRE (276) 80.77 87.69 103.90
AW B (12T8) 81.53 89.57 118.63
PR EAFERE (%) 7.09 7.39 8.24
B E (%) 45.00 4413 46.20
G 2 2 (%) 264.95 177.28 216.73
WA ZE (%) 13.39 13.12 15.28
WAV R (%) 210.95 169.06 184.75
W REE (%) 151.72 138.25 159.73

e 1 DUR M T A AR BB R g 550 CREERITIB GO it 2022 4. 2023 M54, DAKRZ B S AR R T 48 55
Jt CReRE B &Ik 87 THRT 2024 SR 554, Horf 2022 4RI 55503y 2023 4R THR 5 IR0, 2023 4RI 55508 2024 4F H vHR 5 W1,
2024 SR 55 Ay 2024 SERTTHR IR EG O TR 054 HOU SR RO TE R B s R O B W B 1 BRI AR R
TR bR B FR A5 B R B2y B VAR s 24 ARt h B 51 SO BRI B AL, 09 PR PR Geit 4%, Horbre—Fon A& F sl AN vl
B, R

O [EfTIkEEE: (2024 E£HE)

_ i (BAFO&) 5 5 R
AR PR e (ﬁg HE TRECRTRE e
AT 7,211.60 874.12 103.90 8.24 216.73
PSR 17,107.11 1,424.86 225.89 7.89 213.06
I RAES 7,587.45 958.60 105.45 7.18 240.64
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TR R AR

ARSIt A R = AT B 9 B ARAT IR A BR A FHIEZR ML 5538, T 1993 4 8 A 1 HE il A
WAEN, VIEEM A 2,500 5. JEHEZREEE. S, T 2002 45 2 4E B UE SR I
HIRAF, T 2009 4. 2016 565 1E LIIEFAZ 5. TG 5 i Bl 2020 42 7 H
8 HAFSATER A A H RERKAT TAE, AFNFEMEARE S 86.97 1470, #AE 2024 4
K, WENEMZEAAI N 86.97 4470, #H 1 JR AR A T & 1A 7 MR A = e Lu B 44.17%,
S ] AT R R AE AR

£ 1: BE 2024 FRFARIES BT RKBARER

RAREFR R LEA
TR R E i A R A = 23.55
TRYITH A2 A3 B R R PR =] 19.59
FHFR R (READ HRAH 14.65
o E i s A R A 6.26
AL DL H A BRA #] 3.95
s R g g A IR A ] 2.61
TAZ AP A PR A ] 261
o IS5 4 Rl A PR A 1.96
iz (JHD HRAR 1.26
P 75 i 4 — ARV ARAT — P 5 o UE < i B B 0.79
A 77.23

AT SERR RS IR B ARG IR A =, W R4 R RA ] AR A R 8 — KR R R S 1A PR A 7 100% 0 I AL -

TR o A R B IRA 7 LB RE A A 7] 23.55% AR BL1: B (3R A T I AR IR DI LB R B A IR A (H R A7) 19.59%
HIBRD &1t 100%MIBERL, 184454 2> T 25 Best Winner Investment Ltd. (B354 A ) 1.029% AL 100%HIBEKL, 4774 J5 5 H
HIRA A AU EEREE AR 44.17%H AL

FORIRIE: RIS, Hkds E bR s

2024 45, AEIBEHELO AR, KIBI AR TSI, RT 2 RAAT. 19 KIS
MEES RO Bk . #E 2024 R, AREREWAL T 14 Ko A 265 FiEsmENE . kA,
BT 2024 TR, ARETEER 4 XENTFARM 1 KRS TFAR, HEESR 2 FHEAH].

R2: BEL2UERATEETFATRSHRAT

5 TR REESHRAR fETRR M 554 R E (9%)
1 R R R A THR B TP 100.00
2 I EEERAT FHAE R I Bl 55 100.00
3 HRMEARA A TH I LT Mgy 100.00
4 FREBE E AR T R A EGIHEY SUAZN FAF AR Tk 4 B Bl 55 100.00
5  HRUEFREARAE FHUESL B R TN 100.00
6 IR A A THI 2R B4 49.00
7 HEAESEIARAF el = R o 45.00

BORDRIE: fHRIESR, s E PR

BZE 2025 4F 3 AR, FBEIUFHESEFN 6,612.88 1470, HEF2N 1,316.56 14.70; 2025 4F 1-3 A
BN 47.13 1276, EFNEAN 23.09 1470, 4580388 14.04 1276
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Ml 5 Bz

EME R MBERIFER

FIREERRAA, 2025 F—FEHEZFTRRY, #EHFEMNERR, BRI, hEKFFERFELT
MERTERER—PRE, IMNBALERRINK, £FEEN 5% EGNEKBFEEBEENEBNAEEBRHE.

HELIFREANEIEE . ABEBATERN,. BERT= AR ERESKEMIIFRRLET KHOZRHFET, TELFA
BHRERFRDTEENEZRTSS

R (—FREFEIETE, KEEH T RIFEM), REHEE
https://www.ccxi.com.cn/coreditResearch/detail/118442type=1
T4
FIBEERRIAA, 2024 SFIESTI A REG EIAMNGITES, TEBIFHTIIEEK. L “BEAK” &
BoLE “14N” BORBRMRADE, SBEE. FREMARENEERE; REIESARISEELEE BRI

. RHARERE, IBHEHETNHEHIUME. FRTEHESL BXFEARERENZS A ENTISR A
TIEFEERCNEEZRR.

2024 SEGIARTIHIE — RINALFBOR S T 2O, 1 EHREu B B R I Bk, iiE
TR BRI G s LU “BEILE” UZ0H “ 14N BORIA R 2,
SR M E TSR T, SRR EIRLORIESR A FATRRELE . W RRESUR R A
Zoo UEFRATWART R, WSS FIBL ™ 5, ISR A Rl AR REA T, ABORKIBE 2,
THARFAESF A TR IESE H AT FeF BRI, AT sl i — 2D 37T, RN BURAL
Al SRS R, SR AR RONCRE SN 2, TR N R R A A E A PR, ATk
IR o 3225 T — RIIFIEFEUGR, 2024 SEAEIAT WS B . BRASIE )L DN S R 24 5
BUEK, Hrpgalhs. wEWSs. BEN SN LA FREE K, 807 & ERL SR
BB [ A B AERAERE, BSOS IESR 24 R R S 1 B B R R, (HR 2R (0 [ PR Bra 225
JE 3ot e RS 8 B RE g i B v SR . B AR R K AL BOR INTVIR A Je I AE SO IE S 2 W 1L
%8, RKBIRNBERZ RS NG, SAE RSy S, BUHARNES A XA
(A AIZ P B 7 R O AT Ml 5 51 Ry AR Y B L DR 3K

B (PELERTWREL, 2025 4E4 H ), 7REEEEE hitps://www.cexi.com.cn/coreditResearch/detail/118162type=1
= g
BEEXH

FIEERRAR, BRIEHEAERAXEGAMSRZ—, FRLFSLREANHE, KAasKhE, SElE
Rif. WEEEMHANZHARAELR, TFHARE,; RASKIHUBZUGRSFERARE, EFERKEHE
HEIERFEHEK, RAGWEMRRE; REMALFRPEK, BREFFERISERITLZENE
Frm s IEFERBEEMREN THERES . 2024 FWEEEMIANLF . BHERIZ SN FHENEWBNE
e,

LAWY B BEERPLIIW S RFRITW S BEEBW S BREREGWHF, Zot
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ERRF, HETWEHFEITWET, WHK/RRRRLF

R 3: IEFRAFTEMWAMRR A7 {276, %)
2022 2023

B

&H i b &5 i kb
I & B AL 111.03 57.77 100.11 50.51 102.33 48.98
BHARAT WL 55 13.86 7.21 12.95 6.53 8.58 411
BrE % 11.81 6.14 9.27 4,68 9.24 4.42
B 532 k55 17.89 9.31 35.36 17.84 63.34 30.32
HoAth 37.61 19.57 40.53 20.45 25.43 12.17
Bk A S 192.19 100.00 198.21 100.00 208.91 100.00
FoAtolk 55 A (13.64) - (14.75) - (0.06)
SRR IE VSN 178.55 - 183.46 - 208.85

I BRI InE AN BL WARNE LA
PORIIR: fHRIES, ol E PR s

ot = EIE AL Al S5 AR IR

LA B EEERIPL R 55 58 FHAML RGBT, 2024 4F 4 A EEERIPLH 5 B [ H K
R RERS X Sy 8 T HESY (CHE TR AT W PN FIHEIE G, (O a8 45 1 VB TES) O 6
BTG BN JTHEIG R 2024 FRBEBFWFREFYEIHK, BEBFWHEFIEBN
ABETTGG RV TAT I T [R5 5 BB B Pl s RSl 5 ) B YA FH T
s

& B FE LA 55 2 A T NI FEoRIE, FEAFBALL S E S, BAP ML SR
A RS - 2024 4F A ) W & A B AHLAADIE S U TR L3 K 2.22%, 72 78ISO H (5 L 48.98%
RIS M, 3 AR SESEAE SR b 45 1IN i % e 25 ) RN A4 o

S5 EEENS T, 2024 TN FAWIRANHER IV B E M S FER,  REAEMOK &R 5 2R
AR E, R KIEHFFT S, A=A, BB ENE S, BERIAR AR,
B 2024 4ER, AFIEHAZH% )L 1,929.83 737, ALK 8.68%; L& %R/ 427 1
1276, FILIGK 14.78%; W& & HL% YR 8 P2 Fl i i 25 P 280 e e i . AR 4
GG, HREIES: APP HIVGERA F 40 (MAW) HEZIESR A5 5, APP FH P A% H
i AL RS A F AL ARYE o ERESR BT S b P B8, A FAESR M A a . Blanke
& BEEMIRBIE S IRAA S (2024 4F NP 73708 959 1476 699 147t 533 17T, 734l
HEZAIEFRATLER 4 55 5. 5 4. BEBBOLS “e 817 BiFELA AR 8.02 JiF, 7=l frE Hi
51.12 1470, [RIEEHEK 9.79%. 2 W] SRESEE 3 IV 38 B ol 551 S BEA% IF - 2024 4 12 HIEE L,
AFPEREERET . PELEA IS, EIF R S B E B S ARk R E R

2024 £, A BTiisnseiias . Mipis kit s, ARBCERE e BRILEK, S QR LRIk
FAL SISO TR LG 27.12% . 2~ RIACAH il ol S5 A ARAH 2 & . (BFE RRL525%, Hrpy

Ve ER PRI ML 30 ATTT UL BRI A
2 WEE R P R BMIE 800 T U R LA BRI .
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MRS N, NG LMETE AR S N F . 2024 A7 AR A FIAREH SRl i 2 8 R] Lk
A, ABARES G R USRI LG K 4.19%, 2 R AES S5 A i

R 4: IEERAFRZRLENSZITRIFR

2022 2023 2024

Bl (50 259 265 265
AL SR (et i) 25.87 25.18 26.71
JBe SR A4 38 5 1 T 4 B (%) 5.22 5.23 451
ARIESESUEFR AL 55 5N (278D 45.10 37.95 48.24
ARAS SRl s B (2ot 758.88 859.93 810.47
ARAH SRl AN (278 5.60 4.25 4.43

e 1, EIREEBE SR EIEA TR R 2 H S R ERIESE W, Ea T 2023 45 12 A 14 HEUS CEbJE) , F 2024
H1H 4 HEE (GEUERATESVEREY 5 20 ARHELSEIEHR WSSO AR &Rl M S S50, A SRl s N B ks
TR, HAREE LSRR ML 45 13 N =R B S S E F )l S5 U N A B S S Fll 2% S i o

FRORIE: BRI, e E PR

MAte LNV SS T, FHE R B AT IR SR L BRI 57, IR B RE S, BREX HAE”
P, PR RFEERETE. B 2024 45K, IR AT P AL MU 588.04 1270, HELZATILEE
4, [FILEIEK 16.50%. 2024 SEAERGIAGTSLBUENMIRN 7.47 12.7C, §F3E 3.39 1270, FIHERTT

8

AN T, AR R PR RPEESR T R 55 7K1 S R ICEE T3R5 B e ST, BN RZ s, £
AR OISCRE 77, FEITC: 5 B B A 30 b 55 B A% R RS TLIE, KU HF RS S BV 55, U2 2 M1 5%
HRREHAL BB A B 2 E K, SR GRS E BRI . #0E 2024 4
A, HHEE R % PRI 2,156.10 /2H570, BEAEARKIEEK .

AT FEAPN RS FEOIER T AR BRI R 5555 . 2024 A FIRRIZ IR K P AL BT
ok, WALE P RIRGR R, SRACNERIE], FRERI R P TR R g, e i A
FIAE . MR 2024 FFR, AT RBTRLIF RAETFEIE K 9.81% (AR HIBCE45% 048 12
J6), TIHMAT TR 4.87%; 4EFHRLRLLGIAN 288.41%, L ARG B, #E 2024 47K,
O\ R R S5 B AR A SO B 2,432.46 1478, JEARYIENFE 2 s Rl R SR B v AR A
B 1.82 4270 (& MR BIAEHERD, B EFEARA Frisis . 2024 423 7] SRl 5% R 27 ) S SON ()
His> 14.71%, 2 R4 R 26 B N T .

P 2 A A B 25 T T, 2024 SRR 2w B SR o S m e AR (B e 5 B Tl 56olk 35
AN B B A (B 0 CE A 58D B BRI Db, FRIRLE 20% /24, FEARZIR
TR R K ZR AT RS, 2 ) o TR R R 2 ) B S S s m L 55 5 B 24 PR e LE 451
(BRI Bk 55 ) AR R 20 fREm LBl CE AT Bt B8 ESERAT P BT, A T8 KT
B 2024 R, A7) B AR AR S5 RY) A SLHE & it 463.28 1470, HIRMIECNTEAL ;
P 2 o 4 I Al 55 DR AELME %5 R0 8.93 4478, B ARG FrsD . 2024 52 F] LB B 3
[ RSN R LI 14.79%, 323 A SR o 3 5 mI I 55 R AL, RIS R AT BT R AT

A i, IR E PRI IR T RN, IR IPO BB /15, A 2024 K

R TR |
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NIy 33.41 {2380, ALK 31.28%, ZEFFHHLREELGIN 328.95%, FHIEEBCNTEE .
£ 5. IEFERAFRAFMIESER A7 1275 %)

2022 2023 2024
% R AR 800.34 827.61 908.79
BARYERFELR L) 288.55 278.95 288.41
R il T 34 A 5.20 5.01 4.87
EiiAgE ISV ON 55.71 52.83 45.06
¢ S R e R [ D 0 (B A RIS Bk %) 200.95 227.75 184.89
Jie 52 A 2R A R 30 (A % 4D 140.76 185.29 145.94
BARIE L RBE L] (& BRI Bl 55) 234.08 211.31 243.79
BAKBAMREELS (HE%HE) 279.74 254.93 315.24
e S o 44 2T g ) LN 7.26 7.75 6.60

BORRI: FRIES, PR bR
WU R P e IS T, AR BT NASIES . MBS, AT, B1E. RERE ST LR
WU BB E AT T T MG FBEIML. HMTA S Bl KRS BT a6 5%
oW R VAL R R 2 et i

HIRITIL SRR

TTERA AR M 55 2 IPO B Z BT BALWRF BTN, R EHEE TE; HHE
M55 FFLE LA TR M55 251, RGBS BT RIFEIF I K T35 BRI 55 KSR ot 2024
EFH B IBLIK, (BRI Z A 55 Jil- F BT 5 WA [ -

BT WSS NI o~ F LGk 55 22—, R AR BRI, FAAl 5505 R AR Kk
Ty BUFARME . WS SEE S5 . 2024 S0 R BATI SN FI LD 33.75%, FEEDNEI
HEE TR 4.11%, FERBBERK B[R LEFEIREOR

3R 6: JTERA FIBFHUT W E I

2022 2023 2024
JRAL R BV 2%
FARMHEH (50O 21 24 10
Ho: BIRAFFERAT 7 6 4
FHREBERAT 14 18 6
TR (27 410.26 202.08 91.26
Hrb BIRAITRAT 101.32 70.51 34.83
FHREBE R AT 308.94 131.57 56.43
B RN %
FAREHRE GO 832 1,018 1,460
FAREEH (278 2,749.76 3,258.06 4,265.24
Tt 2R I b 4%
WA 45 Ji 1) Mk 25N (A276) 1.33 1.55 1.29
e 1. TR RAT A S RATIRA W LB = I8 s 24 FigsAR gt SiE s AR B LB RAT: 3. WS b 551 W N B8 >R U5 T o
TR
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10 . c—

NP S b of



I @.mimg@nﬁ ‘ 2025 4E EEERIE SRR HIRA RS PR IR S
xi

R Rl BTNV 55 7T, 2024 4F A IR RN BE T3 R AT 1153 KRSz, Rlss AR R 30mE 3 K T B .
T T AR, A RIERABOI S 5 A BRI g . A RIERNBRAT S flam = iy, #F
SRR AR SRR RS, BB 8 FARFAT AL TE A A i PO AL Al %,
ARSI 81.24 1270, WRYE Wind Giit, 2024 AT A B AR SHHEL AT 7, H
H PO AR S HHEAZATILES 8, AL BTt 4 44 B SEBAERIENRF B 1, EURE A Hfkh
W BT, A PO BT AU R LORIRIG K . WA 2 1d g, ARIHLTeR 10 Bk IPO i H, 7&K
BEHUE 1.20 123570, R BIRE 5 7. &I E T, AR KIJHE# R IPO TTH HHRk, #F
SnsaAbAS L A R, AU E i HEA Fe A . KRS Wind FI5E 5 s ik, #2024
AR, An AR IPO fEHIH AR 14 KX (FOdSREMmED, 4247k 5, [ BTt 4
%o o, dEZEFT IPO 78 H 1 H U EHEA AT ILEE 6.

AR S5 7 THT, 2024 SEARF5 RAT AR RS, BN 675 Tipml % R R e 1 K

R, AFFEMAGTRA SR, il 5 XK, R R b (5 [ 415
fFolkgs, FRIKEm6. TR &Hl ABS. A%E REITs S &0, migsed ks
Tt M4 Wind Giit, 2024 FA RN F AP GIR&H0N 4,265.23 1076, FIHIEK 3091%, H
th, (SR, SRR S DIHEZ AT 6. 55 7. 2R T LB GED ABS WS IR, AT
ABS W55 554+ )ik — 4T, ABS M A AR LI K 57.85%, HEAATILES 4, [FH -t 3
45 (595 ABS. XS4 ABN. @l ABS WK EH - HHEA TS 1. 52, B 7. &
F] A %L REITs fRFFEGRTE S 1), 2024 SE5EHL 4 A 5E REITs i H , &R AT I 81.81 1476, 2021
EF 2024 A FIHATI S5 W] (68 OB AT ISR BEIE A 55 REITs MUBHEL AT S 3. A RS
TG AR RGBS, BIRAT 2 a6 MEHLGIH ARG B H, A&
THE 431.02 1270 RIS 2 J14 TS M A RS KT, IRANHERE S MR, B RATZ 5 “h
PR C=AR7 FREFRIE LSO B Al 3, AR S AUN 458.49 14T

WA S5 IV 45 T7 T, 2024 ARHRANG TR HK, REZIEAEIFIWN %, I E SR E
RHE ULRC TAE. R4 Wind Siilh, 2024 4, AR|SEMHK 4 B A RTTIZIFEEATH, o546
BN 112.85 1270, HEAATIES 6, HHARISHERE-EHZ S SN 109.05 1270, HEAAT
A 2. HRYE Wind M52 5 FrdE g, #2024 45K, ARIFFIWEHET T HEE 1 X%, H4
ITIVER 5.

BRI FIRR

FERE BB TGS 2024 FEEZE 1 WML HRIFHIK, HSIHREE W
HFYN TR BERRES BB FWAFTHIT FHE: 2024 F4 G585 BB FHFUARIL
ERLHF P

A G E B 55 3 B R IE A R A RS B A PR A ] A BOZ A BB PR A 2
BT FEUEZR 537 8 P S5 MUA SR 2 BV 55 . FAGFIEBOE G NV 555 DA SGE IS Z i i 2 <
AR S NF ARG E B . 2024 FHE GE WL SRR LEIE K, R ECE AL 55
W RILE TR, A on Al B 55 SE U E I N R AR RE T, AR B N AR o B B

11 - c—

Sl DA TRt o
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& 4.42%.

EFR A T B~ EML 45 D7 T, 0 AT TE L R ), FRALHE BT I B\ RN AL
Hlr e, BURAESNF= & AT FUE BIRE 038 TE, NSRS S Ai R, AWFEE=RER, KN
RN Z P o FHE RS A S G BV S 5 T 2023 FE 3R, JFT 2024 4 4 Ay 1E
KRWETRAFREESEEN S, FHFRINEAT 2 ABGE AR S M. HE 2024 FR, HRRE
A TETHRIE EAERIEK 9.87%, H— B8 THRIA L B TH RIS EEARG BT R I%,
AR T R P S A 2L N3 . AT, 2024 SFEHERE ST 7.28
{276, K 2.82%, ERGERIE 2.79 12T,
R 7: EERBREEREEEN A0 120

2022 2023 2024

BB 3,171.34 2,948.54 2,673.92
Hope FEHRE R 1,380.08 1,151.96 1,265.62
BB 1,153.57 1,071.02 758.72

TR E TR 637.69 725.56 648.53
AFERE N5 0.00 0.00 1.06

PORRIE: FERIES, ol E bR s

RSB T, 2024 AR BOL FA L IR E AR AR S LP RS E R,
FrERC S EA B A, P BEAREIE, ST “HmKCE” , BIRieE = i E SRk,
2024 4, FHREUE BRI AL & H I 59.3 1270 {ERHEAIH . S (O RRH 5 5 B IE RR AR
B, SEA 12 RN, BEEHN 7.67 1270, THIBH 7T, 2024 42152 iR H 16.94 12
JGo MRYE T ENEFH RIS S4, RS0 BAR SIS H B (2024 F5 =2
JE) N 209.60 1278, HEGIEFATILES 8. # % 2024 FE K, HHMEEGE EA LK™ 40.76 /27T, H
J&TREA T 5= 21.19 1270; 2024 FFSEPVENVIRON 0.91 {276, FIHCERT FF, 1HETREA
F AR )5 119.52 Ji Tt

BRI, AR B E R GRS I 0 R RS AR A S, IR R A A
(IR LG 53 50l F 499% 1 45% . #K % 2024 40K, I HE G BE P L (% 0 ) B EANRD
17,184 1470, B EAFERIGK 9.78%, HiAZEEEE M (GIRPHEES) 10,920 27T, B E
EARMK 14.99%; AE1E AR ESEHRMM 6,311 1278, B EERHEK 18.71%. HBHE Wind 4t
Th, 2024 SRR IS AR M A SRS B A 7, il A SIS RBHEA 28 1. 3% 2024
IR, IR BT 134.21 44 7T, JHJE T-REA RIRAR A 577 102.17 {27 2024 FSEIUEN.
N 45.89 1278, )BT BEA TR A F)iE 15.15 1275, #E 2024 FEK, RS R~ EHM
B 15,689 1470 (& T ARVEEMED , B EFEREK 1.19%., Hi, AZESEEME IR
BB 8,797 1270, B HAEARIEK 2.22%; R8T AGHEE G E MR 5,574 147, B EFRFEIC
3.15%. R4 Wind Giit, 2024 FRIFREES A MAGFESHEAZEE 9, FiRMAFESM
PEHEAZ 5 4, A 2024 K, HREIEL B VT 154.98 /47T, 1$¥577 104.48 147C; 2024 5L E
A 53.08 1275, #FiE 16.50 147G .
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I @.mim%@nﬁ ‘ 2025 4E EEERIE SRR HIRA RS PR IR S
xi

BFERIZ 5 SRR

4\ F] 2024 FRYIFHRBEFFIRIT I M, HWLBZHRE . BB F S, FERDHE
BRFDFIHRK, BERKSWERRPEA FIH 2 E F7T

AT A G ST GG AT A T B A G AT e S a4 9 . KSR b
TS5 AR R il 5555 . 2024 48 R AR T 340 35 A8 Ak S i R B e 4 ), 3G N3 27 2548
PERIARAT BRIV =, Uk D BE G B IR B, ATAE SRl aE . #2024 R, ARG
TEPERURL 3,788.22 4400, [IELHEK 1.13%, HAGFRREE NI LA R 76.43%, HEESB MM
BBEE HHE 5 R IEZE 9.83%F1 7.82%. #E 2024 4K, A F LAA o B & 3 =K g
Gt N 3,77442 4070, HP B — R RN R A SR E TR B K A E S E Ry 9.38%
H187.68%. foaf T LA FH5 BF AN ] g YN 2 S BE U i g 4, 2024 AR A R B S A8 Sk 55 B
PN B KB K, ZEE MU ETFE 30.32%; A 2024 SESHl % SIS 128.89
275, FEHK 46.37%.

DN FAL A AR R B AR A 7 ) P35 5 b 28 AR i AT AR BBV 5% o FLH A & T ) 1k 45 B 5% A %)
e i A 1), R JE 22 oA I S, K gk DA R AR ORI e 2 D4R BT S, [N SR
PREFE M S E KB, Rl R RIKEIES, Wi oSk T3 %A 5. 2024 4L
i 77 I VESR B 25 S 1B AR BRI A o BLERSRAT AR BNV S5 U7 I, A WL R IR R AT AR il
W AEF M BTSSR AR AR M55, B R FE Ak S s S rp M L 555 I 4h
T A oL 55 T b 4 R T IO AR 51, R4 XU o P JEr DR JRe b, Ml 58 AT A AR R 358) ORI FE & 2
CIECY G o

[ e W s B T T, N ] S AR BT 3, RS HERAR 7 T I B B ZHles, BN A I
SEMSC R BB SRR LR, PR i 3 25 U B T S e o AN, ARIEESL T AT A 2L
(115 R B BEAR R, 2024 AR R A S5 F 4

A5 T, 2024 o mlSKBUANE HE K ks Ak g, N E U Z 54N
A2 5y T A by 4 S ELE AL P K B E S AN OO A EE B 55« 2 W ANE B a0 55 S AR SR
RANC T i i, ANCR TS S TALT0, Wi 71 4k SR 27 i AT 1

FRBFNSSTTIH, 2024 AR UERE BRI RN 0T AR B 7 7 AOARRR IR EE B I i 5 55 Sk ms I
MAF T 22, RFEEHILIE mbrdE . SR, B RAON R SR BTREEHARL. AR
SEE AT AT, A AT B IAR L 1.5 44T, [EIN I AR H AR S R IR
HEREIT 91470, B 2024 5K, HIFE LT 105.10 1476, #5577 99.60 14.70; 2024 4F
SEIENVHIN 0.97 1278, #5H)IE 0.58 147T.

& 8: IMERAFEMBFASHN (B 148, %)

i LB % 2,098.48 68.02 2,626.32 70.11 2,895.31 76.43

3 A~

SARMERF T BB FABFACR RSN BRI BRSO . HAR LR AW b o AR 28 TR A Fe i (B 3 B A AL
BB A S EAES), AEHBCE R aE B

<
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S 500.79 16.23 416.63 11.12 372.45 9.83
JBeAL B 282.24 9.15 423.95 11.32 296.06 7.82
ATAE G R 5 7 36.65 1.19 66.79 1.78 46.47 1.23
HRAT ERIF 7= i 9.98 0.32 10.70 0.29 32.33 0.85
F5 T v k) 10.26 0.33 15.10 0.40 13.71 0.36
{EFE7= 2.32 0.08 8.51 0.23 6.81 0.18
FHftb 144.44 4,68 178.04 475 125.09 3.30
it 3,085.17 100.00 3,746.04 100.00 3,788.22 100.00

E: UL EEER RIS IR, HORTURAES St e R 2.
GORLRIR: FHRIESR, Pl E bR s

ot 35 X Rz

S EERRIAR, 2024 FREIESFRMMEERRLR, TUFRFMRIFEE, SELSFRHEHE, B2F
KFREERA; ETREEFERHEEREER; A7 REFNEFMRAENTARLREMESTRRER
&, FIREERRFNE~RIE. $EIPMERERBIBNIMDR AR NSINBIRAMGES SR, BEEEH
RERFFEBIF KT

BFgENRBFRE M

2024 FL A FLEBRITEFUN T MEIEK, B m TREWBR AL EZZI ot K
#5Y, L ABFLKFRILE

UEFR A F) B AR AR TN A A ORI M. 2024 AT I AR FIAF, A F RN
WA RSt . AT SRS, e Sath A . FEZEERIRE (A R EZRE)
W) WKAHES), AT 2024 FE RN E LK 5.40%.

ENESN IR R, I AR o 7 T4 2 S N2 A J I E ZIR KRR 2 — . 2024 4
N T T AN SN R /MBI 1.21%. BACRE, Sl 5T, 2024 MR
SEEK, ARPIREKRIERZ G ERLIGK, 2ELE5 TN e d N F i K
11.79%; BRBATIT7TH, 2024 £ A B TT3A AU 5T RAT T2 KIBEE, A w) A s ot
BRATN S5 F o 9% BAN IR R L R 34.20%; B~ #NL 45 7 T, JEAEsRk 3247k 38 4 el
PR YRR R R R, A B IR N, A2 THRGRE T RRAIEK,
2024 A T BEE BV S5 T 2L 3 S AR IO R EE MRS 1S 0.61% .

B8 T S S SRE TTH, 2024 4 A TRTTASEERUEBIRE K, O F G TBch &5 bk
B, AR LG FNA TR I E A, BRI S, B,
BRSBTS R, SR, 2024 45 24 1BV AS 24 SR A8 3 o L B
33.23%.

RIS, 2024 44T BT 4 RAH 4 M FUBION. RVRABFIEBON . TS
SRR FILG T, S5 2024 44 A RLEBOVF R 8.71%. A FIBIRE S
TS L 55 A7 72 RS A, 2024 45 AR R HOm > 6.70%, %
RN F R AL FRATE. 200 LR EICARN, 2024 44 AR S IO Lk

14 . c—
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21.93%.
R 9: ITERAFEWRAMER R Tt %)

FE IS F RN 9,467.27 49.26 8,277.46 41.76 8,377.80 40.10
Hp: 240k % #iloN 6,443.30 33.53 5,530.83 27.90 6,183.03 29.60

BT WL N 1,392.50 7.25 1,301.57 6.57 856.47 4.10

=g NZ ST PN 828.81 431 712.89 3.60 717.27 3.43
e aE S R AE AR B Y AR 6,776.72 35.26 8,264.53 41.70 11,010.47 52.70
ZIDSREL PN 1,341.73 6.98 1,452.40 7.33 1,133.87 5.43
FHoAtlk S U 1,482.47 7.71 1,662.23 8.39 178.89 0.86
S A (50.52) (0.26) 57.85 0.29 121.61 0.58
FoAt i 2 J 98 Ak B i 2 201.56 1.05 106.75 0.54 68.76 0.33
BB A 19,219.23 100.00 19,821.21 100.00 20,891.40 100.00

He BTIETIN, ATRAELE S BEUA 5 B8R B % .

FORLRIE: RIS, s E bR

B SCH T, HTIESR A B &I 55 3 BA FIR S SRR RRE, N JTRARTE 2 7k 55 1 B ok
R 5 EEAER . 2024 A2 A m)ISS S8 B 9% [F EL GG 10.34%: BN SRR FRIEE BT+ 2.07 M E
Oy . BRAR, 2024 SR FIEEEME FURAE RS 113 1270, 2 RE0H 4 M LN IREE St 5 77 Tl
JA1E FH A0 SRR VR 2 ek D BT B, AN, 7 R RS B AR AR TGRSR R ol S5 W B S, Sufe
2024 228w FARY 25 HON B A 55 1A 35 7] bR Wikl o

Z BRI R IL[ERE, 2024 55 7] SEILARE [F LE G K 18.48%; 2 HA B 9% A HAlAL 7 T
BAL T o So i (B AR S HE ) HARZE S W R (R B RIS K, A =] G as S8R LS K 32.45%.
MFNEZE RS, 2024 AR T35 77 B A KT 5 A Bk E S R L B R e 1 7 T,
2024 - mFE S BL S RECH TR R, AR TR BT .

£ 10: EERAFTEERFITER CGRA: 1270, %)

2022 2023 2024

YR REN 178.55 183.46 208.85
V55 e B Bk (86.49) (87.48) (96.52)
EOILFE 87.73 92.98 112.28
A 80.77 87.69 103.90
HAbZR G U2 0.76 1.88 14.73
ZRE WAt A 81.53 89.57 118.63
ERlAdEES 45.00 44.13 46.20
Rl R CIE &S 1.61 1.62 1.81
PR B R R 7.09 7.39 8.24
FIE AL B 2R 5 18.90 21.69 11.68

VORDKIR: SARIES shiids b b
REEEEREES . AT RBEARTEM

EIPETE T FIIZ B T B, RIBUHEEHIRALTEAK T 2024 FX L AL ERBIEEH
HriLt, FFAK-FEAT TR

15 /. a—
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AR A R A SRS RS TR AR I R BT & GIESR A RVEBIMED) J GIESR 2 =) XU 1
TRV BIMED) WA RME, B0 St 2 R i 987 & Ve B AR 78 /e 1k

O 2024 FFR, AFEM AN 86.97 1478, TR ARG BEAMF B BB EFERA T K,
ARG B B SR BN s[RI S TR B A HE 4 2 AL R AR B VB B B R
P/, GEAATATHMRES A o R B LR PR T S WERAR Iz i T I bt . WAL
KE, BE 2024 5K, AR DRGSR/ EREE EFARATPT LT, KA KA T R B
MR T BB A T DU, A 2024 2K, A F] BT AEHERS KRBT 18.88 147t, B EAER
AP Hh Rl s R R AT 1171 1270, EEASE RS SR R E AR 8.93 12
TG~ R BRI AE R 1.82 4270 MUK S HAR NG AE I R HE % 0.82 127T; ARERE 5™
WA R AT 7.17 4078, T BRIP4 6.69 147T.
R 11 JEAERA A RS ER I (BRAR D) (AL 478, %)

i H bk -2 Wi B hrik 2022 2023 2024
B - - 704.45 793.70 874.12
s = = 1,046.40 1,099.86 1,168.77
R 7 26 2% =120 =100 264.95 177.28 216.73
FAALH =96 =8 13.39 13.12 15.28
ANV =120 =100 210.95 169.06 184.75
e B3 =120 =100 151.72 138.25 159.73
B/ 1 B =24 =20 67.32 72.16 74.79
HBEA/ 5 =96 =8 19.55 18.61 21.42
e/ B =12 =10 29.05 25.78 28.63
HE AL RUESR AT A i /15 B A <80 <100 28.11 32.78 28.08
BB AR R BRI B AT A /4 BE AR <400 <500 361.22 357.81 357.15

Ee AET 2023 4F 1 H 1 HEH (b2t EMRRESE 16 5) “O0 T BIBSE B LR B 7 A S (R 5% (328 8 T 19 B AN T ap ik
R RTHAC B, JRITEEE 2022 4 12 A 31 BB SAUBTRAT SR HHUE . 2022 R B ) B GEA K A% 18 b B B A5 A SR KL
A5

PORLRUE: FERIES, k(s E bR

H )

L\A] 2024 R FH BRI ME THE, FTRIGS AL RFEREAL TEA A

MBS SRR, AR HETREIFES T EIEAFGIF R 6i5F. KERAFiTF. &ahids.
FARNGE S5 Ui FRIUE . BBt [FDLRAE R SR 5t T RAEN IR, Ty RS & Rl Bt
Fa, WNATNESIREE . Rk R E B SRR . IR 2024 FER, AR EMRERE
3,465.66 1470, BLEFERPIETFE 2.88%, HAoaifiss &b L B4R BT 0.62 MESEE
79.16%. BLAk, AFFBIKEIRBFiIFE AN ARG TR, #2024 4K, HARA A T AR
N 150.00 1275 .

MBE A GRRE, ILFERIZIR S BA PTEE), (BT %27, B R GURAERFE 80% AN .
KWKE, BEEUESRA R SRS IRIER 2 WEOT, A= A fEs kst — D oeg .

MESRIAE ST, BEE 2024 E/ARE 1 EF, AFIEN EBITDA [FHIEK 8.71%; Hfii%s
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/EBITDA [F]LL FF%, EBITDA Fl| B w5 5A L FFF, EBITDA i85 A B K78 oo FE A T
G
MAEIEHNFIESR TG, 2024 FEAFLEEIFISRIFLLKIEEK, FERNTSHHK
A Gt U =1 s A ACTE SESEAF U B A 1 4. F% N R a3/ D 48 A 42 78 15 5
AN A LK TS, A R I 3R B RE J8se -

R 12: IBERATFEMREESHER

85 2022 2023 2024
B U5 % (%) 77.19 78.89 77.13
LEVESEFME T (L8 625.04 271.04 547.26
EBITDA ({75 180.87 188.28 204.67
EBITDA F| 57 &5 5 50(X) 2.04 2.15 2.44
JfSIEBITDA(X) 16.76 18.95 16.93

#: EBITDA #2548t A i(s E bR i H D42
TORRIE: RIS, ks E PR

H AR

R IRIGOLTT T, AR 2024 4EK, ARG K A ST 2,123.71 4478, FERT K
N 29.45%, B SE T [RMY S5 e ik P RS . B AE BT 55 BT K AE 2 M il B
HA BB S AR i T BB 4%

XPAMELRITI, B 2024 45K, AFTRIMELR CAEEX T2 7 #I4ERD.

VRS PRECEEIU T, #E 2024 4EK, AR LXEFLE . AR EIR HE G AT R AR E
KFZ AR RN BT IR F T HARRRIFAT T, B AR AR (BURFERR “Hefl”)
043 15 % 2 DRIE 55 MR A AR AR 3 PR S5 B 40 % P R SR A% 5 8, ool ) < Ry e AN K oo
BNRIEGER 2B L #E R AR P Z2HERER AR CRR “rh2lER”) FAHH RIS
SRR IR, BRI RIS AR SORIEURIA S, IFER P22l HoR . 2Bl 4%
N G BAH R AP WU AR R T 5% DA o VR P ERAE BIIE TR AE 25% 00 [l A X 45 1% 85 7 1 2 5 O
EETAT; BE 2024 R, AR CHIIEAT 2.86 1470, FEAREATEE. FEN, AFT 2024 4 10
H24 H, Vipaefl, bl EARARAR WY EICERTGRAR . RES. RE%E"
WA IR AR B THTHES I GRS IE G0 e BHR BRIR 250 R 5TAE A b
) I 4 i B SR AEIB AL 2 VR o BEAL, AT 2024 4F 10 H 14 HIRE] g &k b 5% 1
CRHFAR AT RS GRIMUG . TR ERA R NZIE IV 55 B, Ak fE 2 @170 55 i
(] PR ST 5 1 R 2 JFas it R, 98 MR AR A RIARHEAR R0 2, A R R ZH 4R DG R i L
YEo EIRVRIATIIARTA TS L E . WKL S 25 RE ) TE B ARRE M.

TR
Eh TG
FIREEFRAR, ARRANEERIER R, RIGFRE, RR—FRIMERFET RN ERTREAEREE.
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MAF B RBIMERE, B 2024 R, A7 HA R RINSHFNIRDU 283.51 1478, B L
ARG PRI, 55 BR AR SE SR 33K B S 4.98% . MIRBDPE XS B FRbR R G, BiE
2024 FR, AFPENMEE R IGFREREFR B EFERGH LI, BRE, AFRIEX
W FRAR AR o T I R, A RKIR A MR A B AL T B KR (B BEE LS R AN G — 2
EHIE T

W S5 AT, A~ FHE S KEUTSE SRV RS T 0L R4, BUE 2024 R, Q7RG EEAT
FAUTHIREBE AT 5,058.40 1270, Hh i 55 vt TH O AL 656.60 47T,

ZREPNIR, ARGEETE R, KRR ERBIE RIS LI 75 R A RO o -
MRS HF
AFMERRBRKARRNEESFTE, ERFHNE, WSHRFHEFHRHEREANT NI,

HE 2024 K, HEREFBLETFAAHEERSAIEREGRAR . I EBRRREGR
/> ] A1 Best Winner Investment Limited & [R5 A &) AT 1T 44.17%, AT SZEREERHIN .

A R A B 55 b [ 5 2 F e B KB e il R G SEDIIEIR . R JRAERI DT &AL, 2
PRI AC R TR seK, Folk g FZE R TR sia &t Wi 5RXZEH K. 1K
B, TE A RIS AT R O R DL AR e O & RAES
AN A 2024 HOK, R REREE N 28,751.03 147G, BT &R AT 11,094.00 124.7T;
2024 EA T R E S INE 4,498.85 1278, 15A1E N 786.16 27T

i

ON T B R SR I I R ME e S0 551 65, BUHES] 5547 i Jey B T 25 AT 180 b 35 [ A0 b 55 i
B FEPERRES SRR P T S T RIS AEBIARNTE Mk 5 P R A T AT B R R AR

EINES AR S 0
TFRLR

ZREFTE, HUAE BRSPS F IR B A7 PR A 7 ARG HSES00 AAA, PR ENREE -
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Bif—: BREIESFRNGHEMBRGHE (BZE 2024 £X)

[H B A B i E B R AR

100%

fE RS2

100%

A A AT IR A 7

100%

TR R e R A PR A 7]

100%

YT AP B8 R A PR =)

50%
50%

R B BT R TR BR 24 7]

19.59%

100%

A R R R (i) AR A

100%

Best Winner Investment Ltd.

23.55%

1.02%

EFIER R AR A T

huf

a

B B
B4 b =T
>
PlRery s 3
DS

Tl <

O3 5 W

T
cEmMNE
CHRBEH
C-H i B
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Hb 3 9 23 8 N S
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M= : ARt RUZSHELVSER (EHOF)

W 8dR (Bhz: B0

TR & A& 4
SENIR B G RhE re
SRR 5 AR v
BRLRCRE: GUREEE
SRR HARGTRUR E
SREYT . HARR S TR BB
WS FRA 5 5 14 45
F 4
B
AREE T SEVE 53K
R 5%
KI5 55
s fif
R
B ZR AL 2
HRA (BEAR )
3 RN
Hep 405 FE RN

BT L 55 T B i il

R B T
ZIISRECIUN
B A R R B
ENIAON
N2 &2k
R
g
EBITDA

Vit & datn

BRBAREERE
P15 = (Bl R 2 (%)
S Y B AR [l 4R 2 (%)
Bl 28 H 2 (%)
WA REAR BT (BAFOR)
SRR 5 % (%)
FEAAT T 2 (%)
TN 5% (%)
RS E B8 (%)
R AR % 72 (%)
R A 1115 (%)
R A 115 (%)
H B AL 3 SRS SAIESR AT AR i 5 B AR (%)
H B AERL 85 290 25 B E SR AT AE S AR (%)
iyl
PP G052 (%)
EBITDA 5.7 3 f540(X)
SRS /EBITDA(X)

137,182.17
49,580.75
241,775.99
559.56
60,888.53
1,628.34
10,745.85
81,541.12
611,677.01
106,377.65
231,481.02
71,674.68
303,155.69
496,419.93
115,257.08
70,444 81
9,467.27
6,443.30
1,392.50
828.81
1,341.73
6,776.72
19,219.23
(8,649.12)
8,077.13
8,153.27
18,087.44
2022

1.61
7.09
45.00

264.95
13.39
210.95
151.72
67.32
19.55
29.05
28.11
361.22

77.19
2.04
16.76

147,714.34
49,776.19
278,737.72
691.49
70,798.04
17,697.44
11,751.54
83,666.02
695,852.99
117,852.23
280,267.04
76,587.76
356,854.80
573,816.06
122,036.93
79,370.43
8,277.46
5,530.83
1,301.57
712.89
1,452.40
8,264.53
19,821.21
(8,747.73)
8,769.09
8,956.95
18,828.01
2023

1.62
7.39
44.13

177.28
13.12
169.06
138.25
72.16
18.61
25.78
32.78
357.81

78.89
2.15
18.95

177,554.55
31,845.12
265,463.72
1,380.14
68,351.20
38,980.02
12,706.43
95,572.70
721,160.33
151,610.72
274,352.50
72,213.99
346,566.49
590,908.10
130,252.23
87,411.63
8,377.80
6,183.03
856.47
717.27
1,133.87
11,010.47
20,891.40
(9,652.21)
10,389.97
11,863.42
20,467.37
2024

1.81
8.24
46.20

216.73
15.28
184.75
159.73
74.79
21.42
28.63
28.08
357.15

77.13
2.44
16.93
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f=: EXVSEFOHTELIR

7 AR
g SRR HVAR 3 AR A 2
R BT YA WA
%fé e 3 BRIRRANHER /oK 30 R i i
RV 4% ARSIV
LR E AL BBl 55 A

MR (2 A 2 7 - S AR A SE SR 3 - AR B TRk + AR 97 - ESIR AR

TR SIS 25O E240)/2]
B ruwkmm IR A BT # R+ AT # #3512
B mummx 55 T BB AL
o BGRB8 ol BB+ SO (A U B PR B A+ L
SN+ HA A 28 TRV AR A 3+ SUAR AR B2 24 S A 1 A3
e AL R A 3L = 4R R ARV 2 A = 4 e R BT
CBITDA e 8 20 L 55 L S R BRI S e . I SR B+ T TR B
4 SU B LS 4T I+ TE A8 74+ 0 PR 37 11+ 300 0 0 P
\ EBITDA/ (it (R B H +HHRA B A B0+ A ORI+ TSR
" EBITDA Fl 54 # {54 P TN
S S RCHIR NV e T2 1 (10 7 I LS — 42 LA BUIREAS 5+ 42
Yy REEIRS RN
S — 4 DA B0 L+ — 4 DA B R0
kg SELJIA IR\ VA 2 10 7+ I 5+ L 3 -+ K L B 90 £
B g iR (B SRR T SRS AR AR RIS K)) (R W7 R SE SR - LR B HE S0
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B : ERFHNFSRENX

AMRAS P PP
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