PEIESFRIDBIRAE]

XT7NT#FT @mEFIRBAERATEX

AF

F R AT

AR Bz

RITIRE

REN (FREE)

@ P UEZF IR D A B2 )

CITIC Securities Company Limited

IRARYITAREX O =885 @A (28D Jbe



A A

AT A A PR 2 7] KRR ANRYE (PR NRIEAE 2 7]3%) (LR fRifx
CRERED (R NRICMEIEZRE) (BURRIRR “GEFHE) " GEZREAT BT
WS EBINE) CEIRATFRAT ST N E BINE) (BUR AR “QENEBINED " (B
DIRIEZF 22 5y e GINEAR B 5= BT R CBUR AR “CCE TR 7> CGERIIRIESR 58 &) i I 5=
FAT LAY S84 R SEUNTRYINE S 52 23 T S b BIE M 2 A R RE UK
S, BIRURTT, AR BRI AT L S5 R AT kol R AN TE AR I Y H R AT
ORAEAS, IFORUERT B OCAF RS E . HERPE . S BEMEAT SN

A RAT DR o B P I T AR AR TS, An e ml i B, 395 CTRIN T o 3 I
1A IR T B IR AT RAT B2 AL ML AR b i $R A W5 A s T R TR . ARE B A
BN

3-1-2-1



P e e 1
H o e e 2
B ARRIES RAT A L. 3
e R E R 3
L BIHREAREN . I N KIH A AR AL . 3
S RAT IR L. 3
MU, RN S R AT NI B 4
Fio REANARE AR . 5
B RN RVE T 6
W= R AR AR AT BT S ..o 7
— AR AR RIES RATIHERESE . . 7
T RRRATIBAT T B R R 7
=N RATAFEE QIEFRE) IEMIRATARME. .o 7
U\ ARKUESE RATRF & CHEMPEERINEY BB IIRATHR M. 8
Fiv RAT AT R, . 10
AN RAT IR BT S . o 16
L RITABRARBAT ARG R RS SRR IIRE. ... 22
INs R B R I I 00 22
Fiv FERAT AR BB AL L. oo 23
L e AV NG e 2 25

3-1-2-2



1 XRIEHRITELER
— REABR
PR HIRAT (LT HF RN “REIEN" 5 “HEES .
= MBHRERERA, M ARTBHAR MK R

HSIESR IR E 8. TR F N 8 KA T RAT BRI RNYAR 0 B f R4
REFEN; RS RNTEP PN $8E 20 R, EES NI E HHEAR R R .

(—) MBRERFZARFELSEEZHNIER

L, B, REREN, BMEHEIERRERTEER R SR HE B, A5t
S5 ¥R, NEER . R FEHIES IPOTH,; BEE. 2 WWhEEA TR
TRCEETH ;. R EE W EIR 5. BB NWIRER 5 0 . g SISO AR 6 R 25
BHRREEMALH .

ok
iijZ3
p=N

=
DAl

~

7T, B, REAEN, BUEPEIEFREIRITE L D@ PR LEH8, B
W25 DDy ICektr s RFEHOL. #FHESE IPOTHH ;. BSEE, 9 Kk, B
WeAn 25 b A R AR AT RAT IR ITH 5 #5353 L L 5055 i 2 =] OB EATHE

(=) mBthAFRFLSERRIIEFR

AR, &, BUEPEIERREIRITE R R SER AT, Y25 7 23R 1PO.
EDGHA TPO. ZRHBH 1P0. EH WA B R T 7 EA .. HisksE [P0, BES KR 1PO %5
Iﬁao

= RITAEXFESR

NEIZFR: TRINTTE) T R A BR A A
VEMF#EA: 11, 014.80 JiTE

EEARN: HlE

BAE HHH: 2004 45 A 14 H
EVIARR: 2004 £ 5 H 14 HEK M

FERT: F3M TR XA B 1 289 5 1

3-1-2-3



MR g% : 215164

RN e

BRI 0512-65195580

HL {5 46: zgb@xgydz. com

RS RATHRAL: IRATERAT NRAIEM (A B

V2% Y8 Rl 3 LI BUR RO R SR S22 A o S S o T B AR (KT A A7
W&,

. REASKITABXEXR

(=) BERFAREERBRER. SREFIA. EEXRGRERITAREERR
F. EEXRARGBER

BRI G IR, PEUETFAERER R R AR D BRI, S R AT N A
R [E) % 2 T B 5% L AR TR H ARSI B R ST 20, IR AR SRR 3o R AT AT 53

BRUEZAh, AR NBCHAR BB . SERRE RN . BB SIS R A AT N B
2R S BB SCHR T I

(2) RITASHEERERER. EREFA. EEXRAGFASRREAREERR
F. EBMEHIA. EEXRARBIER

BRATREAFAED L IEH I T IIE TR B Ah, RS IIR, RAT NBCHAR B
AR SEBREHIN S BB SCIB A AR ORAE N BB - sePrdEf N, 2
RIPT7 et I -

(Z) FREANFERARARRLER, ER. B8, SEEEAGRALITA
W ERITAEREFRR

BEWE AR, RARFEARIEAR AL HAME, FF. BH, 55BN RNT
TEFFE AT A S AE RAT NASE IR I

(B FFRFANERERR KPRERA. EEXBKASRITALERRSE. %6
FHEIA . ERXBEAEERHERIEMBIFER

R IR, AR N DI BZR  SEPnfil N  BLERIOT 5 84T N IBR

3-1-2-4



BRI B R TT AMEAEAN TR S HH DR i 58 A5 O
(B) REASEKITAZENRMKEXR
BEMRE IR, ARIENG RAT NI A HA ORI &

. REARBHEEZEFNRAZERL

(—) REEF

PAEIEFF RN AL, DOST AN S ARAT 8T H B AL AR . A ORAEN A ER A% A
R R

PN A% B 2 HE DR A I00 BT AR B Be LA K I 2 1 35 DU 30 H BEAT B A%
FRAESZ BRI H B AR R 5 R R IR B A% 20 A IR ANV 55 A EEX T H R 33 SCA AT
PIe o Rl ARZ RS & 0 H G B0, AT RERSHE SNSRI AN 2 TH IS5 Ll A0 T H HR
AT H A%, AN N AZ AR O L SRR o AR B A% 52 A SR T H 287
RAEFARN . TUH TSt NEAT RAZAE R, 0200 H R BUR & TARRE O, JFRERLR
REE R TTIER R R

PR B BCEE XS T H S AR AT (- T R At b, 25 & 0 H st il iy, 5
s R WO AT AR IS SN B AU A SG K, IR A 7S
BRR T B I H AL ) AU (1, A S B L, A AT ET A
ARV R I AR S - W% 2 LB 2 B0 SUBATIR DT, DARCERR T S A
P22 LA I H e RS AMRAS . Rk A B e AR SO B DU 24 22
b2 2/3 UL ES 2 N RGBT . ARZER A% E I R VR SEs DLREAT B
B OR A T AT H AR SCAE RS AN AZ L 400 H L B e i3 21 Sk

(2 AEER

2023 5 H 18 H, WFUEZFHAJT V¥ 2 PO UH W% =, AR R axhzIiH
BEAT 100G, 2RSS AR IR, 20 H i | EIE SR AR AL
[FlRCREB T 2 TPO 300 H R IR SCAFRT A1 AR

3-1-2-5



BT FREAKREEN

— RN CHR AR ATBOEIAT IR & RIINEZRAE 5 B E , R AT
NR IR SEb R N T T RPUAE . S IHZE, FREHERE R NMIEZR AT B
i, JHEIEH BASAT R A5

o RAENA R BRI AT AT SR ERE I R ERE 2 IRIINESR 2 5 T
FAUEZF RAT BT AR E -

= PRIENAT 7800 B B (5 AT N R SO RS JE 35 e BERIANFAE R R 3 IR
VR I B BB

VU PRt N 78 70 B A5 24T N S L SE A HRI SCAF RS 2 38R SR RIE L
MR TS A B

s ORAE AT 7803 B TS FRE SO A B30 BB SR IR S5 HILA AR 1 3 A
FAAESE TR E 2 57 o

AN~ BRI NPRIERTR € I RAEAREN EAREE NI SC N 51 R 5T, X RAT A
HAE SO AME SR Rk AT VRIPUR & S HEZ A,

G RN RAT R 5 BEAT RIEEA ST SR AR S AR RS 2K iR
T IERIAR B H KA -

I\ ORAE N ORUERT AAT NS0 Ml il 55 R L el e A Akl AT BEE M
FEE N 2 TRIINESRAE 5 BT AL E AT M AEE .

Jus RN BRI T EIE R SRR GEZFRAT B ORAF L 55 E BT M) KRB
B it

T A RAREENNBAT NG R A RATIER B BRSO B8, kT
VERRIR BE ORI, A HIE BRI, R URIR I B BB Bk

3-1-2-6



=T REANFREFLITEHRHEEFERL
— REAMNERESFLITHHEEFSSL

RATNGF G AQ®RE) GEFRHE)  (GEMEBEIME) SR Bt S
RE BRI RAT BRI AL QDR L1 AR SCZER, A UCRAT B S A AL R R 2
RPUERRR B R . AAT ANERE B R A, W5 isiT i, BA RIFAIREITS,
CE& T EIRAITRATIREE AN BT A R, AR N FREHERE R AT
NS EIRATFRATIEEIAE QMU BT, AR R R TE DT .

= FREITRITT L ERRERERF

(—) EFS

2023 4F 4 H 4 H, RATAGAIF T H—MEHSE KLU, SRERHES,
HUOBI T ORT AR I B RATFRAT NRTIEERE (A D BRI AR i H
T RIGBRD (T BBGEF R AR A T RAT B SEIFAE QDR _E AR 5 2 1L
R S E AT RATRFIFAE QDR F 17 AR

(Z) BREXS

2023 % 4 H 19 H, KAITABIFT 2023 F58—kKIGH R Ke, RREDT T HIK
ANTERAT B FELEANVAR F 25 FH i ZE .

gi b, RARTENNN, RAT AR BRAT CRAG T B ERIHEERIRZAL, JBAT 7L E
WKL, R TFE1EH .

= RITAFES QESHEZ) AENRITES

AAREE NG GIEFRIE) MME, MRITARERE GERE) £+ - FMEm
RAT A AT 7 BT E, HEZNMT:

(DRITNCESL TIRE RS EESMBHES, A EHS N RE THRKE S,
RAHBRE, HIFERRES, FMSERERSNUAN LR RS, @ T #EH TR
HIRE. HEHSME TAEAN, B dd 7. 4rE, B8, W%, HFREENERHLN
PR R B P B TR, BB WA S g B R R B AT 57, B4 H.
AT RIF LML

3-1-2-7



(D MRIEFIWTHTH S Rk B @ a1t MR (RS ), WEHAK
TN 5RO R, ENA SRR R 4, BARFEELE /],

(=) BSTHITFESS T GBSO X RAT NBE =F W itk i A T
P T O B 5 L TH AR

PO BAT NI HABAR « LB Nl = SEAFE DT . g 1R 57,
S 77 B A AL 2 3 SO I 22 B R (R R SR AR s

CTL) RAT N 20 8 55 I 1 1 25 5 5 M BRI 0 A 2 1

M, XREHFLITHFE CGEMEEME) RNEMEITES

BB ERMSTRANGY “38 8 RATHM” MHIERE, A G AT RAIT A UIE
B RAT I RAT AT IR I A, Y0 T -

(=) RITAFE (GEMEREDE) BH-FHAME

BEANER T RITANTHHE. RIANATS®, BEKLS. s, BHas
LS P S P SO AT AT S35 T 95 2 P T R4 5 BT T 2004 4F 5 ) 14
H. 2022 43 A 17 B, BAT AROERGRA M AT 2B TR IR A . #
PR RS2 I, RAT N BAFEAE S L, RRKIER IS4 E =40 L
MIREIRAT . RITAEAKIEE AR K S, EHe, WS, Wy, &
HAR BRI, A HA BT RIFALWIN, HCHUIRA 5 AL % B 4TI 57 .

(Z) RITAFE GERERDZ)Y B+—FHNE

ARAENE B 1 RAT MBI 55 8 BRI B, BT Ntk Al TAR M. T A
AN AW THINFESS T CRepREE A1k 1 AAT N il = E b e O B 8 LI
BT, AN U RAT AR TR H K, S CARSRSEIE . RAT NS TR AR
TRV, 0 55 1 2 110 o 1) R0 8 25 5 Ao Ll v ORI SA5 B R U RIE , 76 (U
MHEERINED ST 25 HIE -

TRAF N 1 AAT NH B B2, 7R 7 RAT AR I m R E AN,
BB A TS SS BT CReRE 8 S 40O B BRI o OR B S5 18 1 P 3 ) S E AR 75 )
HAT NP i ) P s LA AT » 15 B GEEAE ERMED 2B+ 2% 3R B LE -

3-1-2-8



(2) RITAFHE CEMERDE) B+_FHRE

WM. o RAT AN QA ERE). BROLURNRA RS, 5 s. HHEaR
VO 5RAT NAEEEMREM AR TR AT NRER S S SRR e
BRI H (R AAT PERIE TR S 2800 R TR LR (il SE i d ) RAT AR
H, HE BEEEA AR S, R AIAN:

Lo RAT NG 5e 8, Wgs NG W55 HUIST, SIBORR . SERfEfI K
LA ] R FL At AR M TR AN AE R AAT NAL B R AN 20 (4 [R5 5, ANAFAE ™ B I
SEVEBE BR AT HIRIRZE 5, 56 QEMEEINE) B+ 5658 () AE.

2+ RATANFEENSS  FHIBL EEBIAAZOEARN REEE, &L 2 FREE
FHESE .. MPUE BN R S OEARN BB KA B RN RAT KRB BUE
TR, AL 3 BUZ RO BEAS S (1 E AR Sy, Bl 2 SR Pt N R AEAHE,
6 GEMEEINE) B+ 25058 (2D KEHE.

3 AFAEW K EEB . OEOR. BN EABUEM Sy, ALK, =
KAHGR YRR fPEEEEE I, 285 C e s B A A R SR st e
ERAREMFEI, 176 QEMEHEINE) B+ 658 (=) FIME.

() RITAFE CEMERDE) B+H=F0RE

LR B RAT NI RIS TR R P RO & S ) BLUACRAT NS TR B 55
IR AR ARGAFBUT EENU B RRE ST, RN RAT AR aE
FEEEE . ATBOEMMRLE, fFE B BEE, 6 GENERINEGY B+ =600
AHIRLE o

B RAT NS« PP NSRRI N7 7 S B A DR e TE R
W03, HFRTHRRMRTUR, RN FAT N AR B . SERRZ R N4
TG W AR W IR BE B 2 SO I SRR KR FAR AR, ANEAE
WARRAT - EAME B PEERBE HADY R E R % e A AR g e drrad s,
DA R 22 AR U O EAT N, 78 QEMMEBINE) BB+ =658 3 MHE .

LB RAT NEF M I8 BN GG O AT D B2 73 3l B PR A A
NENRTEARIRL R, AR RBRL, ARIEN N RAT NS WA
PE BN BAAFAERIL 3 5 A 32 2 [FIE M 2 AT BT, B R AR SR AR LR AL

3-1-2-9



FATE B W oS A E I  EE I 2 LR, MR A E WA IR, 176 (F
WHE PRINED BB+ = 2R 58 = ALE .

i RITAGERNEEXRKE

(=) BEXT AHEXBRE

1. BIFTXEE

BEE A2 RO R, S H P MR TR il Z LI TR, A
T Y] R MFIWAT ML & 7 [ AR K @ a5 i T4k & J a3 1 [ 5 AN 2
M, ATRES S EUA T IRER 7 1A 5 R R AT\ R R i i 5 R E R, S A 7
PR TEE RO R E R BN, HAFR AR, &S5 KN S A G A7
B IR TR R HE e, A AT R A T S TR S RNTT R RSk
T 3758 4 1re A FI R

2. BARXE

TER R FE A, AT T RE2 R A & 58 UG A5 R R R HEAT B R, SEWF R
FSCSR PN B 25 DL R At NP 28 B XUy o T SR A F O RR PR RS2 BIR 2, BXT A F PARE
i R G RN 55 S 3 AR A2, AT AT RE 2 A m) L SR p RR e B K

RNy, AFER RS, R T2 MR ATFRE SR A T2k,
N REX L T2 AR R E W AT WA SE S Al 248, R H 55 28 7] B RZ OB AR IL 3

3v A mFFRART & KUK

Bt 23 7 7 it L P SR R 7 e AN i 7 b RIRARTH 2, 20 7 06 2 =7 i 0 o e e
ZESRH tift e . AR TREABARAH . TS0k R RS T7 TH#AT A W ik #
N A REFFEERFF AT = AEAT W AR O 5 4 7 (RANRAERF R e 4, ARIIBEKR

5
>

T & AR MR 5 17, BEE WA R ARIE T P, 3 A "8 dhofr ok
TR T 58 a0 T, R m B SuE A HI T .
4. EFRTERRE

2021 F Ak, ZAEMMNMERBRK. KRBT AR BE S H UL, TPX
Ry BBk 145 L Z MRS KR LEE X ¥ =%, FEN 7 T2 5T Bk
Toft R FL SR S AR A B B 8 A PRk B o ROR, 5 SRR A R R ik, T R AT

3-1-2-10



ANARBERE I S AL 2R il 7, B BTN SE S ine] 20 7 R e e T PSS DL,
I GR A B AATAERFEE T B ARG o

BEAh, 2023 FELRLK, KAT ANWERRIHTREIEM BE . SO RS m o & B P
Tt BT RAT N eI R SUR B ), M TR A PTRIRR T
Y0, TSR T BB AR AR, DR S T i ) B R ST BT 4
DA EE o 0 RAZEE T i BB SN AR R SE BRI K, T B A A IKP ARE R
&It WATRERR A AT NG A BAIER, SEA A SRS B RAAERF S N KX .

5. PUERICT IR F R ETE RS

ARURATIF LG, BEE SHEE BT (0 BRI AN S0 H RSt RAT A B USRS
ARG RGN 55 WU AT SRR E— D75k, 2 =) A 2878 8 B T e 1) 2% s
NSRAE R SRS RR R, 2] P4 0 A B SRR AN A BB AN B A SR PR i K 1 757 22,
XF o m AR A E G AR .

6. HEITIERNEEH~EMITIAME S TR XEE

R ISR, AREE TREKEOME 7y 12,519.81 JiJjt. 2,607. 12 JiyoM
745.70 77 7, g E A28 B E A TR 2022 R AE 2 LR ARE
LI 90%. FRPANER TR H T 2023 4F 4 H A8 2 HE oT 8 PR H- 5 [
SER T, BN IH SR SH, & NI RIGER A A "R e, K
SR FDL SR AR

7\ RS TR

2023 Ak, FEEZEMATEIE, BHEETH. TFEscE. TR, Bk B
A7 B g, 2 R T SRAT BBl g, (R4t 21 = 95 i) Ja Sh AT ERE IS A7 AE
BORAWEN:, iR )5%E: (1D HI AT W T RARERFSE IR, JUHOZ HUi iRy
PR DG 75 SR S A B A BRI FF SR B s (2D RAT AR REFRREERIE A =0, LR
Bt T ) T SR RFEEAEDUROUAR A /INESER B | B ey - B P S5 U T R 50 7 i AT
ARSI L2 T TR (3) TCIRFEE MBI 7, AR T iR T, 5
TS SO P INZRE SO BRSO RS (4) AR RFEIT RN b
OREFF M- P AS QERFREE s (5) RAT NSSHERT R S8 BEIATREAH Sl 55 1 B pe DA IR i3t
JEA KA, BRIR R A R SR T BE T . BT REUEAT R R AN ST (6) AT

3-1-2-11



N TR T 76 SRR, 2 dm 7 il BEIRR RE AN ST ; (7)) i se e
JEl, MR AT NENLON VA& T B2 F R B R A AE TR 50%E 285 40 9 XU -

8\ BEBK. B EZENRE

WA, RAT NI EARL (B, TPX R FEJREIEO. £k, HAFE
LML L 7 B EL AT BUA L & 0F L TR D BUR S R AR A B A R 3584k,
FRFE 1 BUR AE RRAA l [] 53  F R mh [X 2 [ e AR BOR 5 0 R AR L
) oV Ak SR AR O ] 2K Bt X FR) SR ), B2y ) s 203 I AR AR AT b AR 1 7 24 2R
TR, HORERT 2w s R AR .

NG BATHEIMN B bk, RERT HEEF LN LREF. BRTHHF LK
KOTRARME, LAR 20256 Fhk £ BBEFRBGIELXRER RSP BE, TRE
BIANNITERYGRAE. AR, R EPREIRSMIEXLRABHELNT, LK
FENNBAEBREANETHEANG; R EPRY THERGE 0, LIFREST N
8] = b4 E F A RA R,

9. BEREFERSHNE

RAT N E B P ARRME S4  . 4605 SR MR R A =7, 2 R kg
i RE R R IR I, AT AR A2 S B LR 7 AN B USON o B ML S5 USON 14 EL A1 A
WHEL T, A HA 69. 64%. 57. 22%K 52.89%. AR AT 5% A ER EAFIAAL,
HA TR P ARG = iR ek ISR, Bt AR L E g E AR 2.

10\ F B FFFaA B FHA R MBS

WA, KAT N BV 55 i B A I L S 52 PE R A B A L AR P R
H Rl & AT NAETTF R TP AR R, Btk 62 . AR A iR, B iR IR
JES 0T D 7= S FORIF R 26 7= A, WTRE I BRI A e ML F R R R Ik T 37 i sl 3
T AR BRI K HE BT 2 BIAE N R AT 51 25587 b 45 T $0 AN e TR B XIS

11, FrUSTH R 4 3 B i B XU BE:

WA A A, KAT AR R A E 43750 16, 029. 71 J3 7T~ 21, 615. 67 JiJC
F 28,164.29 75 o AHKIE KAT N E BTSN SR H BASFI A4k (45 2 H 0 36 2B
ARG, > ) ] e T I S ALK A T IR A AT - 2 A0 i R S T T 5 XU, 3t

3-1-2-12



%28 w3z B RGN i AL 5
12, FHEEMERE

A S IAR, AT AAESRIK AN E 28 8, 612.22 JiJt. 8,956.33 Jjihe
9,280.87 B A, LiisIEFAHILA 58 22. 19%. 18. 30%F= 15. 21%. 25 A K730 55
RAERFIBAL, AFAFRAT NAELHRUE, AT REF BN 747 B W A& KRR n, %23 =] 1
27BN S AT o

13, PR TRER XU

IAT N BRI | SR TR 52 PR Pl I 56 7 08 B O A = 2 p 7 S B R AR B P RE
PEEAEFE A T3 AR 2 AR RS A e, 3 8RS WA 10 P54 65 N A7 4
— B I BN AL, AN 5 3155 BRI 52 A A 1) P 25 5 AN 4 B 3. 50 JB /P T
K. 3.31 o/ FI7 KA 3. 06 /F 7 K. WHRAKKAT NI R K S A& A7
BUH . TZERRAEERD, ME~MAITUEmME. fEvE. iRtk mifmsh s
T3~ SR R AR T SR 7 TR PR, S EE M BRI RME AT N IR
N IR IE SR T, 53 R 5 AR AT b (9 58 4 e g SR 20 W] A 67 AT AR
TRAT NF= i (RSP S50 5 AN A7 E R B R XU

14, SCPRIEHIAEH] XS

RAT N BRI CEIHE (AFIEEY GEFEY (LT AR EREIET]) 2k manie
PESCAF RSB ST T N TR FREER, (B2 &) SE b i) AT a) 55 A5 4 i iy, @it 4748
FERBUEE T AT I NFAT S A28 R FE B3 AT ) . A ok sz bris
)N EL 6 8 ) R 92 AU 2 ) St AN 24428 1, AT Re X o =) R HoAth 1% 2R O AR 2 i AN
FIFZM o

15. FERARERSREBRE

AT REF SRS, HARANATHEEZOERN RS AT R EEEEEY
Wi, BE & ML 18] N7 554 H AN, R A %O AR N GRS, B 5t o8 7] B AR &
N3 5% 4 71 L SRR B B8 J7 R, T2 & 4 A A A o o g o R JRU6:

16, REXE=SRERIPRE

BEE WA BUR K™ AN SR 5K, 24 5 RE AR K, mREafr

3-1-2-13



FERBEE IR NABIEA S BRREFEANTIE FE 2 A RF AR 1
B, o w] P AR I R AN AL G e AR D R R R, WORALEEA Y, ATRERNS
S BEASE AEARIGE . — BUR A 2 A ORI, 2w T B BUR A S M8 BT T Ak
Ty DT BT AT R, BRI H BRI 2w IR AR S S D

(2D S5Ti#ERaIRE
1y fTASESR R RS

LR, RAT NFAAT ML B s AN TG, R B AU # oKk st A Wi
J&. BEETTsE PR R EAHMAL, ARRAT A P R AT RESSTEMT A% . G5 &
FRTTHREITSEF . WRAFABABRME R 77 dh R 77 A= WNEEE .
5055 M E 5T RREER T, AFIRIZESJ1. BAIBE T AT RE N B, dEmR 2 7] A 22
B AR

2. EREEPRIREE

2021 fELIOK, R PREGA S 7252 5145 A 3R LUK SR T8 i 13 i B sh e
PR JEAPRLR G BT 2 AR K 8 B 4 AR BRI Bh o AR A FE SR BMI AR R AR B (1 1
U BAT NRRER A% B sl S A% 3 B R e 7 A AT REXRS BAT NI B RE 7738 AN
HIFEH o

BeAh, BAT Ny JER R EEE E B, Hed TPXORL T RS A BRIk B =L,
I RAT AR = AL ZEAAEAE 505 T KA1 T, U5 Z 18] Jg T AH LA AR ik £k
PRI R TPXORL T T AR )3 P AR B AR, PRI R L B R L £ wh B ekt
BH L A E AR S AR, R R R BN T R R AU AR 2021
oy 2022 ERZAIRRCEIEARL EEKEEN, KT 2 BB, XIRAT N EMEER
Tt e Ml T — s AFIEEM . BAR 2023 4 LUK, 10T RS &S 1% T R LR,
EE AR ARIEM RIS 137052 B WAE T AT M58 55 D Z o R 8t A e . BERATA%
ETb, RTRERRRAT NG RER MRS E 1 LA S A8 R E 7138 AN AR o

BT HTRR AR A it 32 AT P AR A ——TPX AT PBT i€, K47 N R 2B
ER PR R EORBE T o ARAE = AR TPX KL e [ i &, BT RAT
MNAE A PBT S HAM A REE AR TPXORE 7 i 7 22— € I 18] J 99, DR A JI Y 3R A 00 vl g
SR RAT NG E 1 AR

3-1-2-14



3. BB BRI R

s CRETHR N EE B IR, BN QRPN R BRI, 52
15% I AMb Fr A B AL A o 45 AR 2 =] VR SR A BEA% 2] A oK e JE L R A E
YT 12 24 S HR AT (0 R B B AR AR MV AIE S B B2 32 AV T B A B, ki 20 A Rl 2278
MG A E B REI o

4, XTARE. HF LT F - RsMEBORLE by A%

2024 £k, BRGEHE T (BHRATHER (EHAABELEEZHPEF S
AR BIATHZE) k) (AR (2024) 7 ) (HHRF 4 FNXTHR (EH
W om A BRIATH A E) ilise) (BHEK (2024) 58 5) (H 430 MB3%F 7 3
MXTER CGRE B BAANE R MmN ) 698 4) (FH %L (2024)75 5) F4+,
FRAE BRI ES, sREHFHITANE,

Wk, 2024 FuAk, HHpREFEI, LH, RNFEEEETXTFGHF
AMNEBR. 20251 A, BRABERAEER, MBHAHF (X T 2025 Fmhv BE#K
AR R & R4 o BB BORLAE 4 ) (KAEFRHF (2025) 13 5) i “K#kF
BT HAD B RTANE”, FFANLETEE A H FAME G BOREE .

L RBORM RATAT RGBT L, HRETALAEHER, AXHEK
FAR LR AR, WP R KITATHITLGTAALR, &hxt LI7TAN LY
FEERFAH R,

(=) HebREE

1y RITRBUN R

AIEATIRAT GRS ZBNESF I BARTE DL . RAT NG E St B AR K
TN TR LS 2 Rl AN R R R DE o B AEAE SR B AN R I, AT R i e
AT SRIGC T AR o

2, BRASKFATENE

ARRGFR G BT R st SEREE R | 5 I 1AL AN St ROR 7T RE R HOR BT
KPR . SR RAAA . T BERAS . SRR G RN (AL . 0 H & B AN S5 R R
1P SO B FEIEIR . R ANE TS, a3~ m LB A . A,

3-1-2-15



SER BRI HERAZEYIY, BE R~ IH NLERA R BT, B as
A GBS R AR T o

3v XX SFHIMBE

2022 4 12 A RAT N8 55 5] NSNS, JFAERB i 5N & L5
PARAT N ETTEE N2, RAT N BN RO T 28RS AR [ I 8 LS5 . )
BN w] SR BORZEE AN T, LY R w0 [ml 0 55 H A Kb se il S 2 H R &
1k EANHAR MR 6B B AR TER [ 55 NSO SRBR N RO % WA
BRI TS B2 ] NAFAE A 58 N B SR B IR PR XS » B35 B 1 T A XU

v RITARNERETRIEN
T OUTAHT, AN, RAT AR RAFI LA, TEE PR e )

&
(=) RITARLITIR RAT=R I
1\ BEIRBERKDESFF, ITARFFRIEREK

FARHT ML R 07 b S5 F T+ B B LA, o R BT M b R 58 5 o 1 55 B AT
=107 BRI TSR et i e A A R
b GREA J » 5 AT T A3 T < 5 R BT AR R SCARE RE T o SLET AR R PR RE AL
2Rt O R EES, SR QBT R TR SR R, ISR AT A R R, A
D40 ER TPATREN 2 I SN W€ 374 B /R S LTI WA 4T S T A S VS AAAEEZ = P15 T i
BHbRHER R, SR EOH RN RO, HESERTA R R mm G N e 7. E oK “ A
VU7 R B3R RAHT— AUS BEOR . EMIEOR FrREd . BAbeL . w4
WREIITG S R OIAMRCL AT - A2 S S P %, RIS AZ iR
QTR H], R E R ORBEEE 1, B B A R ahfe 7.

FE ST 5 DR AL 0 AT LK 0 I SR S O 7 547
AR RIOBOR . % BRI, AT A0l BT MR R, A L0 i
1 TR R 91 Al st R RS T AR o TR G R L AR bt T %
PR TR TR LI, 2 R BRA A ATHR I T, BE AT AL R
I S

3-1-2-16



2, EFmBRAAE, HOBRTHZEE

M, (EATRI BT BRI I REUA A R o R 15 T
Ty PR CERIREIRIE, BAER MR RS TR, SRR 11 B AR
Fook-1 VUL, ok EE P S A T PRI T TR B BUBT 2 A
0 P LT 4 BORUE TF R 0, 7652 A ShREYE BRI SR E IR K LR
WO A LK ELIA B BRI F BRSBTS R RE
IR 57T s S R MO, L T RO & 92 B 1 KA S W
P AR TR B R T BRI B, A ol g 35 45 8
SR, SEOLE BN, RN AT BRSES I 1 8 A TR R Ll AT

3. HAGETA, SREREREH

ST THREIERTRMR T 2208 BT« 5T o 5 P e AR 2 LTI, (9
T AT M A6 B M 6 A T 2 R
PR BT ATV o SR e R A B RUR S U3 90 369
BRI, 4T LS AT RO TR B K, RO E3) T 5 4
B BT e 2 .

SR, BT U RIS R SR 0T, AR T
I PR 5 DR 0 524 DR bR N AR & SO RERERERM T AL 22
Rt SR N RO TR K TRt T B ISR, AL 4 D e bR
BET R RS0, AR

(2) BTARSRBNESHS

1, BAREIHRENE

A I BT o R R R o , B0 S84 TR PR i 1 2
PRI =L, A7 fE R G197 AE /) B WL = 7T

(1) EmBEHEESE, ATRERMEINMIRZETNE B RS

BRI R A LA S ERDEL g TP LT, TP IR . IR A e
T B RS (U 5, 47 WO B A2 L RS 5 A A0 2 2
Bt TR . BIRCPORNE T . T TS AR R RS, TR R

3-1-2-17



I Z A, DU BCRF RN I 32 2y H AR = I AR R A A AR A 2 = 5K A B 2E
] P 285 3 3 T s A 3 2 e B3 RS RO AL A I ) e i A2 4 AT M A s B
PR AL 2, SRR R 7 A £ T 3 R B BRI i i [ X
KT RERVEREFFAERR L5 H, 2w H 2006 FEHUKL T BRI L HUVNI,
R WTHL H R P AR, 4T 2010 MR 5 E AT G FrERE T H
(Rt R A, B 1 D B LR AR L R AR R S B il BRI ) Tl 2 — o B
JRJLEE, AFHFERATEARTI A T2, P REA W = 7 B £
W37 5 R IRTE, B S AR HT 10 MZ K FPC ] &L TIRANGERR, &
N T MR A LT R TSR A BRI ) L R PR 1 B BN R . H A
On ) RO PR R Pl R R A A ek )R, R T A R A A A

FALEFE AN SE S0 T, BAT NI 07 PR RS BAT — e 5B IRH 7 dh A4 i 5
PEREAN W RIS R RE L T B Ah 38 b, RILE, 25 AR & T2 P A AT N B3 i
AN Gy AR SRR o AT NER 0 DUl AR A I it BRI R R 2R A R B e wh A B
A LI RIRHRAE A RIRIAEE T PR I B T I AR, 7 s I PTRE AL PURRR
Re IR, TEAY 5 SEOLOTR B M T2 2R,

(2) EFmETELRBOMNE, ARRFRAREEEN, HE)~mEIFHL R
BES

TE7= T80 IR B, A R R BUA MRMREIE S T2 H AR TIE R, B
BR B F&EA HES = WEH KRR ). b, &b R i 32 2 0L TPX K
TEFEM B R, BAE 2021 5, 2 MATHRBREER ZF0,  TPX R i
BRMEE 2BV BER R i ki R T ORI AR . i B R, B
o QUHTVE R M RS BAR A A AR & T2 7 DUEAR, s iz, i, HRH A
GIEHIE L ZHA R0, FHRA dhANE 5 Z BT, Mg A iR e R 5
PSS ORISR RUE . RIEAR Y PBT PR AR, AT DAAE A8 70 B FH 37 35 o 5 4 TPX
PR AR AR, JF ORI B4R 2 BRE 5 FPC & .

MEBEARFGFRNT LI A FE R, AR A &) N SIS 5, AT A1) PBT Pk ARy
FPIEAE 80°C/170°CIREE RN 10 23%H/30 8P B R ~F ARk 5 (R fiAE At )

ERIEAR LA, %S HOBA i i B R PR D TS TPX B R A [R] 3 A 9
2R AFRSEERET,  PBT Uik MR i (i o BE AT 2 AT L TPX HTita il

3-1-2-18



RERIEAT LI AT — s O PEREDL S o IRIUL, 2> w]iEad PBT i R A (K s Eh ik e, #E—
SERE L AR T L AR Al R T B AR R B ) 1Rl S BEAR B T IAE SR 1
HERARETT, W 7 AR b B A R 5 T 1 SE 7T .

(3) RETEFEAMLZNAERE, ARARFRAES FERTIAHEEER
A R BRIEY REVRES

B T AE R VE LR BR AR B TP RF SR QIR R AN, BT e AR R OGO BT
RE YR S5 H A R MR I B R 75 3R 577 i R R 7 v, AN 3R FRAE T R R R HL 2%

R TR H LA R RS THBEIAZ O R, e A — il BB 4% B PRI DK 207 A AN [ i A
AR, S8 I AR B BN B AR i RS L, LR SRR AR UUE T RS ST S
FEESH (RNFE. B KRERNED, A7 215 FEL A e 3 2 SRtk A e
Z—, BT eFERaAM. WA RIERE AR SE, BT A FAT N LR
IR R M R LSRR R 5y, T 3507 S R I B R S SRR o EATL 14 52 i ok
FR . BT AFAE LR TTRE, 2020 4F DURG 43R v 75 2 BB R 2 22l H ARH) SHEEDOM,
MATAT. B3 ) TSOVOLTA &5/ KA m] B4 . 2018 4, ¥ s K I Fik b R LA
B T VR B 7 S B R S STE TSR] 4 SR A s e A s P R T s ) AR T2
P, P R AR S B 1 B S, AR 2 AEAETAE S R R R
TEHRARTTCARIU TERER R, A" B FA B & A, @i bkt
AT BB J T 20 SOt BT 55 18 Tt S I P 2 IR B R T Rk, A ) i
M ARBONA, T —F LR, ROl B EEAZN (£lun), BHEA
% (+3Mpa). MHRMEREM SR (R 200°C . KIR-30C) RIFRERE 2208, AR ORA
FRbR AR ] PRI b B R, SEB T o B RORTE 7B 22 s i) B R . H AT A w7
R O N BOR PR S A, SEIIL O S SR i EL R AR

Y

W &

\

M ZE T S R Se Ve B, 7 SRR PE RS ) B R R AR SR LA o L
FUK R, LT HZ SHEEDOM. MATAT Z5E58 40, RAT A5 22 fh IR B A 5 i
MW R KRG — @ . B, 55T LR Ry, KAT A5 B
TOFR) AR, AR S BB SRR, DARCE T A i

A, 1358 T 2 HRWR I P SLARE, A 7] & 1) e 43 T BB AT I P JFC A 5 3 4t
S ) DR R 0 e

3-1-2-19



2, EFIEEESE

ATIH M CS 5SS KA FPC | TR TIRAM A EXR, SITER T 7 ik
ARITR QUFHER. %7 SRR RIS, AT R AT BT 7
ST BT, /A 7 DA 5 R M 076 3R 15 L T LA SR X 0% 7 7 R
(A ASHEAT OB TR, LR 2 R 75 2 107 .

AT H ST RS 4 THRITERIAR, AT X aE R AR
S BN, KT R ATE 6 5 0087 . 2 7 DR BB T S M ADRL T
TR, A ENTILAR P T ERERR, B Rk Pk
R LA AR T R WS O T2, P MO BRI A ). A At
B TR R, TTIARLA 2P SR TRE, 0 PR GAME . SERLRITh
BEPERTRY, RSO OB TR, T &R LG R P I oK

3. TiFEFRER, AFRE

AT EER P AN SR 4605 BT S AR A TR A ) R . AR NI
BRAR A 7R e AR RC A N T IR i 1-3 TR [A] A)M 5 A%, 2 A
MR, AR RCE B AR EVE . BORBE ISR Z T N BN R AT H . A H AL
PICRIEBE =70 7 R A DIREVEEIRED A, ZFREA R D, Lk HEoR RS,
FEATME ST T R B, 13 2020 7 VP S5 00R], B 1 ISR I A5 L1
LR T SURBY . B RHL R S 2 RN R, IRAT MG RS R &
TEAKHE S WS e e R 55 22 L SR A% DR R K B A BB 2 . SR i AR A5 41t
AR AN S8 S s Ao I VAR AN S T8 o BRIV NI IR IV SRS -

4y MEFITREFRMEELIRE . AR BB

PR RN T B AT, T B AT A AR kR BOR R AR
PR Bl A DI )R i, RS e AR P ) T S R e AR TR ) B
RIS, 23 m) 2 7 MR ISR A B, ORI A AR iy . SR e
DRI RIS R RN AR A PR B AR T AR R R . A RISt A
HKAP, 38 I J ST R R A R G SN B P R RN R TR S R SR B PR e R A
MORERIGTT T, 28 m) 1 B R SR S 7 AT AR = A X, 4k 1 s ). &
XA HTIR OE R AN E P, 24w AR HAh X 3B fid o 1 2 B IR % AN

3-1-2-20



RPRAE T 2> 7] W] DL SAT BRI P IR ARE 22 4 A7 A (RIS TS RERENS 25 /70 1T B /5 SR 32
oo AEAEFE BT, w7 HERE R B R N, R O A ol 0 A A AR K
RN TR BT LI RIBN, REVS PRUEAS P B0 TR BE& SF IR 20 7 7 SR sk
BUELR PR V) e, DRI 20 /7 4T B 55 SR A B IS Wi

5. REFEFINRELERRK, DREEPAFR&®RBZRER

T ZENEARSERMA R, B W RERE R K. KRB BB, BA
[N R e = A R E SRV SPSW i B U &7 S BE 35 & 4 a ST <o S5 R T K i )
SR 32 AR AN i, 7 i ) L 2R G AT 75 70°C 2 400°C, 77 hh B Bt )R B W] 78
# 2um & 2,000um. AN, AT TPX. PBT Kotk S s ARk ks s B Sk k ot
T VA DR R G TG, R AR P S AR P A i R IR R ST TR ARG I R T A
PETE T S EBAG TR RE, SO T I AP IAR, ZESR T 5T R 0 [E I e T AR R
BeAh, AwE ERHEHITEE, WAL s AR ST B SR, fER TR
FIBAT BRI [F] I 4ERE ™ S WO TR I RRSE , FEAR T I8 AT A ISR 1 7= i AR 7 3L
o A AR E AR LR AT, IRAS 5 /IR E R B S S G AR,
WX R FE TR TFE BT EH], AT BA R 2 1 2R E AL TR K

() FRBHT BN HE—PIREZITANESN

THREE WA B2 AL A% GE S i B Al b AR R AR R ), R BN T 2R e
BEAR L BT AR I RE AR s BEAE SO A e B IE AN DR o B T B R U
FHHAR R JEE BRI 2 75 SR 2 oot 1, V1 2 /17 8 ARTH R EE AW, Stk
LR T AT I, AR S e MR R T 37 TR R T o[RS e IRAT ML A%
R TR R AR, A ThRE MR A BT AL A e . ROK, RERSIHI AL T il & )
ThRe AL TR R VE EAE ™ wh SR K Sh RE LR Vs A T B A e 2 1)
NE R BAIR IR , 3 RTHRETE AR fh A2 P U, R DU RS
PR iRfR 52 PERF R DEARBIESE = dh, 2 IS KN FSR, SEmmiigses i, X
Fam Qg Qg QIETERDNL S A RE, SEBLA 7] AT R ER L g & e o

LAk, FEEZK “2030 BriAWE. 2060 BRHPAN” BCRE =K, #E-FHEBIEANTT L
Iz N T REVR SN 7 W B T DA GHT RE TR A BE 25 7 TH OB REPm i, 10K T3 R B I
b & R ERIR IR RGE I B 45 5 2 & T R T, REAT W IELE BRI . RS 7 TH 7]

3-1-2-21



BRI IR AR . BTRRIEIA G DA IR IE LRI = bz —, S Tk A AN
FUASAG AR o AR VR ZE Tl 22 I Bdls, 2023 45 o (B 37 B8 PRV 4 74 40 il 56 1
958. 7 JI%iAN 949. 5 J3, [RILLA> BIHEK 35. 8%AT 37. 9%. 4 Ha i AT A BEVEVI A
TR S, MiGwREDPGEE M, FRES T A MRS RE. hAh, B 56
BRI J . B SRR SRR, T T B T4 8 7 A A i BE A B T FE AR R AS T
(R SRR, 4 AR AU IR 15 B BRI T S T B IRAT I R SR 3 R 2 ] R R
A5 R IR, AT BA U REIR A AR UE , AT LA 2 T K I R, iR
W Ted )1, SCEATIRIE . AlE. QRS RIE, LA ) T FRa R R R .

t. RITABRFRITIASRAESEREFNRE

RAEENZE T RAT NIRRT S AR B RN BRI i R, & T GIEZRR
BAEEIER) (MFHR RGN EEHTTING M (RFRRESEHEANGIENE %
FINE G FMRE, Al 7 EEMAEREE ARG IR
RMIERA SR G E BN AR ARG REREATRARG. BTN &R ERRATRRS.
IS A RA S & BB B AR ARG

AR AFIET (PN RILAERESR RIS (2016 B1E)) (RS
WWEBHEHEATINE) A (R R RS F L& RINE) VUM TR S NS
. RYULHG, ik 2 LAY AR EIERRE LS WIS & R M NE, ARG
BN

HEZREN FENERARHEHBRTARZLEHRL
5 | BARBHK

HRIE | BERRT | BEA/ERAF LK FichE | BiisS

HHE S ISR I

1 by 7 2022-12-27 SXV678 2017-06-29 P1063432
SR HAT B A 7
T TN T S e
2 Vg: 2022-08-23 STZ229 e pre 2019-01-02 P1069447
ALt VAT I A 7

ZREE, RAT NIIALTF 15T ik S AR 1) R AT SUE I 0 2 SR AE T [EIE SR #5258
Fel oI TR E.

I\ BAZEHAANEEER
(=) RENHBERBAEE=AFRXITANEE
TR NAEA D AARAA ML 25 R R AE 2T 55 B CREIRESE G40 57 7 - BrfE A

3-1-2-22




KRATRIREE N =L 5. RS THIMEH ST (RREE SO 5F 7o iR B ik
TN EAL, AEARTHE TR RIE NSRBI SS o 2 TH I 55 L T Rl AR 55 2% 9 N 49 5
7t CEERD, BREAD N BSAT . RIENERIGE RS =T574, A
HSAR HAl S =5 B NBIAT N, 56 CORTNsRIETR 2 RSB HRAT I 55 HSE
=TT MO RS BT R L) GIEME 2 A (2018122 %) HIAHKIE -

(D) RITABEBBEE=ZAFAEXITHNGRE

A, ERRERAITTRATIF EWNIA PR RIE N GRERED. #IMFES. =
TR B PR FRARARL IR LR 25 5 I R IR IR G5 ML 2 5, kAT A
ANAFAE A BB B R AT BT 5 A B IR AT AT IF £ R =5 AT N

N MERITAFASEBRNZERR

RATN AnmlERE (F5)) AR BB N E MRS HIRT & CoFit—
WSk BT AR BLE A REI A (Bl am iRERGIH 3 S— AR e
S0 R UIGE AR 51 —— RATRE 10 ) FEMSHE, RITANCA R EE (F5D)
A7 RIIANE 73 BB AN IR T 2 HL B0 A7 PR 2 =) B IR AT RAT B2 I AE B AR
B =4 N AL IR S 45 T BB SR IR, AT ORI B B A AR A

Ni

/

3-1-2-23



(CARBTCIESS, A (P EEF IR A A BR A 7 56T 25 M ili )t He IR A7 PR A W) 8 2K
i }X'fJ Ji 5 LA %(' C'J‘[Hﬂ i llJ/A('fJ ﬁ{fﬁ» LATJIH i)

AR 23

=N
e

T3
) :"4 t?
IRERV VIV /N

PRAEMY 551 1 BT

PRAENl 55 T DT N

M.

B, W REA

3-1-2-24



REARAETIENB

AN SRHA PSSR B AT IR A e AR, AEBERZBLA W] BRI T
s TARAT IR ) R 5 IR AT A w) B A T RATIBESE IF AL MR AR L 115 3
HIGOREACRN, ST IR 11000 2 A1 IR AT B al A DORAT Lli A KBS
AT LT DR T8 a7 B A7 B2 ) (R R S AR

AFERUAT YIRS A4 0 e 0 Do 11 o 2 24 2 ) B2 A T 28030
B P ST A i JEAt R 7 AR N B i 44 DR AF AR AT DR M T ) 2l v 7
AT IR v IR LA, ARBCERIATR L.

REIERZRL o
. %41
PAZELN :
A
Z ~
%
])J“;’A:
Wi fREAN:
JKHIJ'

.‘\?1{95

,uLifﬂ ﬁil !$| ’%
;\\\ﬂ

3-1-2-25



	声  明
	目  录
	第一节 本次证券发行基本情况
	一、保荐人名称
	二、项目保荐代表人、协办人及项目组其他成员情况
	（一）项目保荐代表人保荐业务主要执业情况
	（二）项目协办人保荐业务主要执业情况

	三、发行人基本情况
	四、保荐人与发行人的关联关系
	（一）本保荐人或其控股股东、实际控制人、重要关联方持有发行人或其控股股东、重要关联方股份情况
	（二）发行人或其控股股东、实际控制人、重要关联方持有本保荐人或其控股股东、实际控制人、重要关联方股份情况
	（三）本保荐人的保荐代表人及其配偶，董事、监事、高级管理人员拥有发行人权益、在发行人任职等情况
	（四）本保荐人的控股股东、实际控制人、重要关联方与发行人控股股东、实际控制人、重要关联方相互提供担保或者融资等情况
	（五）保荐人与发行人之间的其他关联关系

	五、保荐人内部审核程序和内核意见
	（一）内核程序
	（二）内核意见


	第二节  保荐人承诺事项
	第三节  保荐人对本次证券发行上市的推荐意见
	一、保荐人对本次证券发行的推荐结论
	二、本次发行履行了必要的决策程序
	（一）董事会
	（二）股东大会

	三、发行人符合《证券法》规定的发行条件
	四、本次证券发行符合《注册管理办法》规定的发行条件
	（一）发行人符合《注册管理办法》第十条的规定
	（二）发行人符合《注册管理办法》第十一条的规定
	（三）发行人符合《注册管理办法》第十二条的规定
	（四）发行人符合《注册管理办法》第十三条的规定

	五、发行人存在的主要风险
	（一）与发行人相关的风险
	1、创新风险
	2、技术风险
	3、新产品和新技术开发风险
	4、毛利率下滑风险
	5、快速成长过程中的管理风险
	6、在建工程转入固定资产增加折旧摊销金额的风险
	7、公司业绩下滑的风险
	8、贸易政策、贸易摩擦的风险
	9、客户集中度较高的风险
	10、新业务开拓不及预期的风险
	11、应收账款余额较高的风险
	12、存货跌价的风险
	13、产品价格下降的风险
	14、实际控制人控制风险
	15、技术人员短缺与流失的风险
	16、安全生产与环境保护风险

	（二）与行业相关的风险
	1、行业竞争加剧的风险
	2、上游原材料风险
	3、税收优惠政策变化的风险
	4、关于汽车、消费电子等产品补贴政策变化的风险

	（三）其他风险
	1、发行失败风险
	2、募集资金投资项目风险
	3、对赌义务的风险


	六、发行人的发展前景评价
	（一）发行人所处行业发展前景广阔
	1、国家政策大力扶持，行业保持快速增长
	2、国产品牌技术升级，进口替代市场空间广阔
	3、应用领域扩大，产品技术要求提升

	（二）发行人具备较强的竞争优势
	1、技术创新能力强
	（1）在高端特种薄膜领域，公司具备突破海外技术垄断并实现国产替代的能力
	（2）在产品趋于逐步成熟的阶段，公司具备技术自主迭代、推动产品创新发展的能力
	（3）得益于多年技术研发的历史积淀，公司具备向高分子薄膜行业的其他先进领域横向快速扩展的能力

	2、定制研发能力强
	3、下游客户质量高，合作稳定
	4、对客户订单需求响应快速、服务及时
	5、具备定制化设备改造技术，以满足客户不同产品技术要求

	（三）本次募投项目的实施将进一步提高发行人的竞争力

	七、发行人股东履行私募投资基金备案程序的核查
	八、专业核查机构的聘请情况
	（一）保荐机构有偿聘请第三方等相关行为的核查
	（二）发行人有偿聘请第三方等相关行为的核查

	九、 对发行人利润分配政策的核查情况

	保荐代表人专项授权书

