MR8+ e UE S i Y 57

=R 5 BT

JBE

REIEF R ESRERES I REeh
BT H BRSNS AT

AFEHEH: 2

025 £E£ 06 A 05 H



1 AEEABE

R4 2 FK IS A e A P 3 3 B o RRAS 5 BT I R A S 1
REBR S

F & TRIFR S A I S A B Y %% ETF B

FH L FARY 016952

e L RIFF R

REeAFRARH 2023 4£ 05 A 18 H

FEETALR i e R 4 A BEAT TR 7]

REEFEE NAR HEFRUET A A R A 7

F B AL AR

T4 & A PR N ]

K

GO v A1 P P ¥ B 52 5 R T e B S 1%
RESHEEZEREEGRA) (UTRHK “EEd
700 o (IS b R BE v o 32 A 5 RO T Tl g
OIS B L GRS S SR U 45) MR (B
NRIFR “HHE R O

Fe e thin o

2025 4 06 H 06 H

FEA e N dn H

2025 4F 06 H 06 H

NIB LSRR LSRR | WA i i B s
2 ETF BE4E A

IS A v IE U B
2 ETF B C

G 4 Hh IE s R I
Y % ETF 64 1

B EMHREMPIFESATS | 016952

016953

022793

R B G B BT IR ol | & % o

%

2 HF B 55 5 73 A
TG s e I S 3 9% R 5 BTGB BOIE 7 IR B G R e & T RS (LA

REFR AL ) H 2025406 A 06 Hig (F24H) FMHEEHLS .

3 HHl %
3. 1 B R

AR e o e TR B o O D ] 90 P 9 5 N 3 o W 1A 9 P 22 PR v M
P o FARFEH O F A T

1. [l %%

I LY o PO [ 0 e A SR PR, LA R G R ] 9 47 2 AL 4% o ) A S0
WA o 26 4 45, AT ZEA S 7 R34 Cwww. phfund. com. cn) AR, SE4- 6403 thi
P 5 < ) T ] 9 S U N EH R AR U 722 91 3 L H R A SR . D 1%
JE o

2. TR

(1) i HEE PIRAC T NJE G I 2R N, A% 22O R g 2 A 22 e
He S I B T BT NFE S I ey, AN 3 b 22

(2) ST F S e NG, e v U Bl FH AR 22 9 AR 4 1 R ) 9




3. 2 Hooth 5HE AR R HI IR

1y Bk 5538 F A i

bR R Ol 55 1E T L S I A 5L 2R RS I BR A ISR BB B (A SR AU C
AN D AN E RO WSS MiIEF R i e (ERMED |« ML
KR ERIEFR SR R (A AN C Km0 MBS AR I R 5 R (A 36
(AR B SRy AR D AR A WA B DL I 5 U IR et ey OGS ARG o A 2 51
FHARNE SRS (A 25 BUF1 B 28 300R0 D 28040 MSAE5H 2 P ML VR A BIE J5 5 % 2
B MR ERIE B RE R R i d . ISR 2 RS I B IR S ANE SR B0 <, IRt
i IR B R S (A SREIAN B AR D R0« IS4 A 07 RIS 5052
e (A RMFM CRMAD  MBEXBUE A Gir AUEIF R A (A SRBEA C R FiA
D RABHD « MEEIGINFI G RS- R IR (A SRARHIUR C SRR 4M D KM A0 B4
BEBRG MRS R e ISR A fir AU R B 2 (A SRABEIAN B 2K
O L MSEA AR RS I B IR G ANESR IR . ISR E R S Mk e MBI R
PR RNE S BB A . ISR LT RAEER AR SR BB i . ISR St i JB SR e S
B dEe . e WIRERAE SRR e ISR E R Mm-S (A BMHH C
FAPBA E RO WS R ISR 55T 3 (A SRR C S BUH1 D 2Ky
WO MBHESLEE R B R G RIS B G (A SRR C B3R E R348 |« g%
SRR BCEIR & RUE SR B5B R (A SR C B0« MSTESLTE R C B TR & Bk
IR E (A SSREUN C SRAUM B D Mfeal P R G B iR 5 RNE R I
(A SROYHURN C RHD « ISR SCEAR R RNETF B & SRS E R K R AC EL TR
BRNES G . MO aLSE R IEIC IR & BOESR R R R (A SRR AURI C S-Ap 400 D 26

s
B AN E A | ISHeSL R TG B R & TR BT Ak (A R BN C RADHAT E 28

&
&

WD« IBHESAE R HCER & RSB A & (A ST C A2 D S4B E 38
D MBHESLAN RS I EIR & RS I B A & (A SR C R0« ISl R

Mo BIR G IES B (A SR C R BD  IBEEEAREEE ISR 55 & (A
FARHAN C RAHD  MHEaLEE RIS E IR & RUEFR IR BT & (A RO A C KMmED .

MEREIRAE L2 e (A R HUN B RMED « MR EENSAT AR BRI I3 4 B 2k
& (LOF) (I RMAD Mok RiEH B IR G RIET I & (A RMHM C K6y

BO L ORISR SR A e ISR A R RIS RC B R & RO B sk & I3
MAABIR IR BCR RIS R i & . BRI B i ke (A SR | It
YR VERC BIR G AR RS (A RPN C R D K80+ IS F IR i BUE
PR S IR SLIE RAGHCE R & RUEZF A & (A SR AIA C SR AA E 2547

B0  MHesLE R EIR S RUESF BT S (A SKMAU C R mHD - M Eikmhirri
UEFFIR BT (A ROPEURT C RO B D R A ISEFIELT ISR B i & (A Rty

w



WA B SRAEIAT C @A D /A0 ISl BURIERCE R RN B & (A K4
WM C2RKMHD + Mtesl R RTEE BIR A ROEFF R R (A BMHUN C M) . M
i RIE R ER A ISR BB & (A AU C SR E R0 It txfii e Y
PRI B . SRR OO AU R . IR F B U R IR & (A R H
D RMHBED  MBHIIREEF O A R B IR A TR R e (A BRHIUR C 24
O Bt E TR R A . ISR s 9 S RS B SE E (A SR C
FAPHAN D RBHD  WEEZEFANEF RIS IHEFE RPN RS (A
PR C RABEA E RMAD | MR AIES R B e (A RMHUR C K4
PO L W GUF IR RS (A AU D RMFD MR 1T M i
B MSHEPEAUF RUE R G . IR RRER MM EE (A KON B RHED .
M ere TR M Ee. WEXEEIEMHmESE (A REHAM C MU E K45
O MRS [l 4 RS B EIR G ANESR I . SR FURS L R C B VR A R TR 4
PHEL . MR AV B R ANE SR T R S . MG AE LA ik R TEIC B IR A AU SR R R A 8
(A RARHMN CRMEBD | MBHEES R ER G BUEF IR HE (A RHHM C K4
BO L MR RENR & RIESF B I B . ISR TR B IR & BRI T . eIk
[l 4 R BC ELR A ROESF B0 e (A SRR C R0« Mgt rh it 1-3 £ EDITAT i
FEHOEF B 4 (A 280 BURI C R 0R D 8D MSAEAZ OB IR A BUUE 4% T 0
S (A RMER CRHBD - ML R ER S RIERR HEE . e G RUE &
B (ARMHR D RMH)  IBEFEEFTFREF R A S, WHEEFshHER RN
TemiinHE. WEFEEFIESRTIES (A BMHA C RMEM D RKMHED | Bk
FIRMUIFRUESF RIS (A RMHN C RMAD . MEERAE G G RIEF ST R e (A
FARHRN C FARHA D RO MG R G RNETF B S (A RMHM C Kfy
BO . MBHEE AR G RS . ISR IR I E R RN TR R B Ak (A A
AC KA  MBE 0-5 FRERG AR AUETF R e (A SR HUA C R ED .
M-S I 500 A2 5 BT HGIRAGIE IR B S Il ik (A SROPETRT C SOy T 34y
B0  MBHERH AR G RTINS RN R R Ak . It 20
TREGTNEFAR R RS (A SAREUN C SRy 0F D K 8UF E K080« MR 2k
PRk E (A SSRAIAN B AR AN C AR 40 D AR AIAN B SRR A0 IS teAafe [ml iR
GRUEZF BB E (A RMEH C RMPD  WEETRERSIEF RS (A XNH
ACRGEA ERBHD « Wb i 3-5 F EIHT O I H0E T BT 3k & (A K3 C
AP D RMED | MBHER SR IER G IR RS IBERKMER SRR %
B (A SRARHA CRMAD  MHELEA G RAEFF B HE G (A R HUN C MU E 2§
BED IO AR & TR SR SR G (A RN C RMaD It 2 R & IR
FFBBIE G (A SPHU C RMAD ISR RR S RIIE T vk & (A SRR C 0



O . W BRSNS (A AU C R E RMA0D  BEIT OFIE
RERNERBR IS (A MM C RMHD « MHER MR KRS AN S (A KHp
B CEMBD M BERTERE RGBSR 5 S (A AR C 2R 40D I
T 1-3 SRR EAT AR EOE R B R 4 (A B4R C KR D K03 IB4ESH

—FREA IR G BUESR R RS (A BOEH C BMED  MEEFI—FRE MG
ANEFF RS (A BRI C R HD Mt i-0-3 4F AA+DLIE(E FH R HOIE 4% Bt
B (A SRR C 28R D 285D« IBAEJE TR A BUIE S B i A 4. ISR K i
RERNE SRR RS (A BMH0R C K08 |« MBAEERIfS AN R R R S IR i

EMKIREARIEHF AR S (A BBHM C RMED  MSEMiE R KIRARNEH R LS
(A BHBUR CRHBED « MR A ANESF R RS (A RHEUR C KHED |« Miew
FE ARG ANE RIS (A RM A C RMED ISR R & AR SR
BEE (A BHBUR C M) « MM 5 N H FrE IR G BUE R RS (A B 40R
CEMBD ML —FRA IR A RNE SR RS (A MR C RMED | IS4 T
PR A BE SR BB S (A R AU C RMAD - MRt — A IR & BOER 55
B (A BMBEA CRMBHD M THE R IR GBI RS (A BHEUR C 2K
B« MBAERIH K IR A BNE S IR 4 (A ZROHURT C K580« MEE0T KR &
RS0 HES (A SR C D o I AEze WL Il = 4R R IR & BUE R 3 o

& MR FHR 6 A HFEE R G BUEAR R RS (A BBHM C BBHD  MSEHE
—ERFA IR A AN R RS (A RMER C RMED « IS — R RS
ROEZR#E4 (A B8R0 C RARED « MR W KR A BUE R P4 (A B m 3
CRMFD ML T RIRERNERE RS (A JBHR CRMFD  MSETH—ERF
ARG TNER IS (A RME C KMED . WEFade 30 RIRANFFH Fidr BUE#%
BRE (A RMBUR CRMED « MR P ICIRE 5 3 822 5y BT IR R BOIE S5 # 9%
B BEHES (A RMPUR C MBI 1 M8 MR REER IR IR A ENE SRR S
(A BEA CRMED  MEF T 6 BIE S TS (A KM C RMED  MEs,
JRS AR A BN S B 5 G (A AR C 2B« ISARERIE P S48 F 38 5 BT
TRBOEH LT IR S G (A BB EUR C R I 28080 MSAERR (s R —4F R
WG ANER IS (A AR C KA ISt~ ML A Z0R & BT 4  5 4 (A 26
BRI C BBHD MR & RS R R RS (A JHREURI C 2R 45A0 D K45l E

RED « MEZFREANERI RIS (A RMHF CRMBD MRS IR —E R
AR E R AR BB (MOM) iFIEHE 4. MO SRS VR VR & RUIE S 38
gy (A RBER C KM M RE—F R IR G RUE SRR A4S (A RHEURI C 25
WHD | WEHEZEUR G RAE SRR A S (A RMEUR C BB |« MSHEFRAE 90 RIRENFFH
FERANE RIS (A ROHR C RMED « IHEREIRAINE RIS (A R0



CRHAD  MyHEARE: I G BRI R B R (A SROHIUNT C R M E KD 8
HerPiE 500 FRBUESRANIESF BB B (A SROPBURT C Ry BU T RMAD + MEHE A At
PIERFA R G AN B 5L (A SR AR C K80« SN EIZ AL 6 > H R IR
BRUEFF B S (A MU C BMmHD « MR R 7 b Tk 3 52 5 BT F s
HOET R R G & (A R BN C R AU T RMHFD MW 180 KA
AR AOE SRS (A BMAURT C R AD « ISR K —F A R & E R4 %
e (ARMBM CRMAD  MHERZ FRAT RS RIS RIS (A RMHM C K
WMHD « MR AR A RNE R RS (A RN C R MmaD | IR
BRUEFF B RS (A BHH C BMHD - MHEEE G IIER R R R By 6
FFRUESF B S (A BB C BMmAD  MEREDIER G2 BUE I BT & (A K400
A1 CRGEMN D KB « MEERAR T G R BRI & (A SRMEAN C BRI E
FMAD - MHEAIE 2558 5 BT IR BOIE S R R R GRS (A R BT C K04
AT RARHD + WEHEIIE 1000 FEH08 BAIESR B E (A B C KRB T K6
B ISR R G RO TS (A SR C AR E (A0  IBAERa
TR RIES R B e (A SRR C KA « Ite Rt — S A IR & RUESR 35T
Fe (A SEHYHR C K04 | MBLEENRE 2000 FRA IR ALES R IE S (A FBHIM C 2%
AN T R ED « WEF AR RSB E . IR — A TR & R 15T
e (A SRMEAM C KM « MEHEITE IR ARG AIETHR TG (A BMEH C 2K
BED  IBEEAEHE & R AGETF R B A& (A SHRHUAT C RMFD IS ERMESF]
AR BT B R (A BMAURT C SRADA0M E R A0  MBHEN = —4E R IR & B0IE
FFBBEE (A OBV C RMAD  MSAERR A TR & BT B (A S8R C
FARHD MR Fr bR ARG A UE SR BB 4 (A SRPEIAN C KA+ IR
DA R (A SREIUR C R AD « MRk & — A MR & BIER 4R
e (A SRAA CRMAD  MHEE MR G RUETFIR TS (A RO A C KmED 1S
HeRNEAR 50 22 5 BTG SO Rk S G G (A SO AR C RO aiAn T 254
BO L MEREERG 6 ARG RIS RIS (A A C (A0 - iz i
R IR SR AR ISR RS (A SRR C R0 B4 EUERIEBIR 100 22 5% BT
AR BOES A R RS EREE (A RPN C R B 1 28080  IBHEFE R A0IE
SR G, MR 800 RATIEFF BB HE S (A RMBU C RMEBD . ML 180
REFH WG 5 S (A JBHUR C R D« ISfEFaRE 180 RHFA M AUIE
TR ARG (A SSRAIAN C SRR AD WS rhuEZR IR 3 FAZ 5 RO G T B 7743 i
SRR 4 (A B0 BUR C SRR T 80D SRR 180 RHFH M4
UETFBCRIE G (A SRREAN C R B M EE A R IR A 5 BT i H R BOIE S #5 %
S E (A RPN C RPN T RMEAD - WEAX G IR B i & 5t



BHE TR G RIESF RIS (A SEN C /D ISR = 2451R & BUETR %
PR (A RGIAUR C RMAD o M4 M BB A RUIES R BT (A RGP C Ky
B . MBLERSHA RGBS 4 RS (A S0 C 2R  MBAEIENIE ESG300 %2 5)
ROFBGIRHOE I RO S G B & (A SRR C R B T 2RHEAD « MeEiE Tk
BB 3 AE 5 BT I AR BOIE I $5% R B g AR AUIBHE L 5 (A SR BRI C R 3TAn T 2K
BED eSS ERIR G ANE R RIS (A RO C KH3D . Mtk FIERHIR 50
JSA7 18 S FRE AE 5y BT I AR O IR it 3 A AR S 6 (A RN C R it T
RKHO  WEREIRNR G RRGR IESF R AL & (A R C RAHD « MEHerhiE
RS RO 328 5 R FTRGAR BOIE SR 3B 3 AR QBRI - (A SRAB AN C 2K
BT R0+ W EEAR A8 5 BT IR HOIE I 5 vt 3t AR B R 6 (A
FAREAN C KA T RARHD M EIEA e @ AT b5 5 R SO SR 55 e &
SR IRIEIE G (A ARFMN C SRR EMN T RMAD Mt PR k52 5 R IFT8 4R
HOIF It 4 R R AL S (A AR C R AR T 803D M EERE S 54
PIRHEEE 5 T TR TR BOIE SR 5 R S AOle sUBE i (A AR AURN C RABEIAN T 2K
B L WEREEIE 50 MR 4R BUGR SUETHR LS (A RABHIM C RmHD | ISHeathidy
R RIE SR BT 2R, ISR P AB00 52 5 U TFTS AR BOIE S BT R & (A SRARA
ACRHEHD « W EIE 180 52 5 RUIFBEIR BOIE I 5B 2k e AR AIRIEIE & (A K8
ACRARFA T RAHD  MEEEE 120 RIRSHFFA G RAEF R RE S (A RMHIN C
FARHD MR 30 RFFA MG RAEF R R (A SSHHUN C R AD M)
300 FE R AL I ANETF BT & (A SR AURT C S AN T R340 M4 EIERSIACH
REPR AL 5 BT AR A I3 08 2 e AR U A < (A SR TR C SRR T 3y
BO L M EAERMIIR SR G2 5 ROT BEIE BOES R B R & K & (A KO aian ¢ &4
BT RE0 « WSEHiE 800 52 5 BT TR AGE A st e Aol AR & (A K4
W C K30+ MR ABOO FE RO sR BIE S BT He & (A SRy B C B aD . Mgte
FAERHIIER 200 22 5 R BAIR BOIE SR BT 2k ek & (A SEARAIAN C SR« IS4
AR OB RN AZ 5 BT R BOEZF 5 p St & Ao AU ¢ (T BB mHD |« I8
RIS BB PR 2 DAEZR G A 5 T G R BOE S+ R S e e sUBc ik & (T -2kt
WO L WEEFEP R R BRI R R i (LOF) (T REEMED 85k
o

TE: BEVHER S WIFB0™ bt AT SO T Pl e otk 55 1, i F T 5 AR S A T OY
[ PR 2k < e i

2. BB

BT H AT

2 LR <[] T 0 Bl = B (0 01 XA A X Y e [ TP 8 B R



e =T O B X At 2 [ By B — 7 LR i e - 58 2

WEHR MDD =S XEANIES R RE/ (IHEAESHIETEE) —FHl
SBXFE RIS PR R/ (I+HFEHESBREHRE)

et o FH = 8 e - R 2+ A b 22 P

BANH= CGEHREH—AET /[ HAEES Y HIES M HE

filn: HEESMEFEE N AEFREEE) FFAARES 10,000 475 6 /N H B e e
DM (BN JE I SR AE 5 e T e 4, ATt N Ao H A 9% 380 0, E[RI 9% Ry 0, ik
U U RIS MBUHER 1. 08 Jo, BABEEMHEIFER 1. 05 Jt, FEHFEAEEST
JSE PR S R 2R 6 g 1. 6%, U AT A5 3 (RS e 450N «

AL SR F AL T =

# 4 45i=10, 000 X 1. 08-0=10, 800 G

22 (AT =10, 800X 1. 5%/ (1+1. 5%) —0=159. 61 JT

2t FH=0+159. 61=159. 61 JC

H\pHi= (10,800—159.61) /1.05=10, 133. 70

B HIRESMHIRAN JAEFRBEZ) ReA RS 10,000 H3if 6 /> I g H#h
WS RE 0 B 2 I R 5 R e <, eI 4 2 H e H R A B 2 1. 08 7, B NFE R
R AR BB 1. 05 7T, MW 15348104 10, 133. 70 £3.

3y HEAl S5 R

(1) He& e R m — R BN IET, B 4l 25 1A 5 LA 23 ) B B 4%
PN B R A AR B I BV AURBE B, IFTTE 1A R R e e il 55

(2) FEEMEUEICHUE LIRS S (2 RAE N4 g B (T HD o« BBEA
LS I, BEMFS N T+ H AR NP ERR Sl F e, BN
WEAE T2 B (FZE) 558 738 M s A ol 55 il G i .

(3) FEEHARE, MRS B R W B N3 S 0BTl 2 H R EHIT
GRR

(4) AF:E PR MRARM AN 2 4, FEESHPRA NP H A B0 554
B e

(5) W T I FERIK P BACRE, 155 0L 6 048 S5 00 I H B 0L 55
AN, EHEERH S EE T A G FEE 1 S 0 BUR DU R AR AR N
SRR S5 AR 7 A A R G B, TSI, FR AR S B e AR A o [l

(6) FEEHARDLFE Y H RS A0 E AR 5. B8 AR “Anast e [
AT o F RSB UL T F A, G I8 m b FE A SR



4 FAth TFERTHIF R

Lo AR AEANTT 55 0 BH AL 1% TR B0 58 < TR F N T T 5 A 3 5 < [ 2 el 55
(7, S BT DL BE I B k55 1 0 BEIIRL O 3 A A i

2 A DO AT IR ol 55 (AT SR T LA ] o BeB R T A SE AR
SEAU A VEAR G L, 17 D] 1 F S A v IR M 2 RS 15 B Ee A B KIS e P B Je v
P 3 5 RO IR BOE SR B 0k SRR SR SR M A5 WD

RSN AFEEBNRWELLSEE . B STy R B R 55, (=
ARERE B, WA ERMRIEE. BT ARE AR SRTAR PR A TR SRS
L SR CGERD M MBTREE. G, JFRYE B 5 XS RS2 BE L3
EAH O fh. OB SIS N BB B AR .

I e A FHAT PR N
2025 4F 06 H 05 H



