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", BURfaRR S5l Bl e, A e S B E T B R ARGt — R B A R, 3t — PRI AR AR T 584 7).
AFTELRE RSN S A R e, HEREZANE. 1. BEXK BN ABER TR 5 — 2 iimnd. 2024 4,
AFNIEEFO AN 200 58855, HAH 46 4.

NEIGR LS R vttt B MR FRIPRUKMSETTI, RN R X AMRB RE T H SR A P . U 2024 4 ’
J& AT ETAFA ST 453 T, ft TG 282 W1, M35 SEbRAE I M LR A BT RE /15 -

o

¥

B 2 A FERFIF
o i Rt e AR R
A ] TR ftE T8 R g
A TR T SRS
it T A R A T
oS TREE TR R 2
B TR TSR 2
e, ) TRt T MR 5 R
MR TR LIRS R
PRI LFE Ll AR A S5K
BRI TR L AR ET R
WM TR R %
NEASIE TR (AgRAewD Tl aE%H
AFIERM TR A BER
AN LR TR AR EER
HIESERE TR B AR B F R
R LR LA TR
IR T RO R IR TR AR B SR
PNEATI 2R
BT 4%
NEATIE (AR F b

HARATR

TREBEH B

WEATIE (BUEEZE TR Flk H g
gLl (CLREME) HR
TR Ies TR (W5 B

EWEES

N
p=i
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J5 2 S ST TR A P P 20
B0 A AR M B Y 5
B T F 21 B ot
IEf R T FH 200 58
Hr e B BE It

A2 7 A B B 5

YN SIS RAY

BRI IS BHEARE ATT RO R R

2024 4, AFRFBARFERLYK, ARLFZMHETTFLEEN.

WEH AT, SO H Z R AR, 2024 EA RS FSER ARG RK. WSS FERERE, FNLRENAH
MR LA e kA, AR AR E I CLILARE WL BT H e R . TOrg . ARSI, Besh, ARESE < —
B USRS, RBPHEI . RERDXE, #SEREEIE. PR, KRB, EEERATT..

B3 3 o TAESR A BB LRI AR PUR A& R 15 00

TiH 2023 £ 2024 4F 202546 1—3 A
A FsE (D 1304 1363 238
A FEH () 1127.16 961.62 223.54

VORIRIR: A VR A T R 24 BB RERE K A TF ¥ K S

BZE 2024 R, AFEFRELAERESBIBAR, AIXERRLFZHRRE. L NELMBUFHIEAE, B XIRHTT
B R, ARERELE—EW)E.

SETUH BEREZE IR, 2024 4E 0 1) 58 LA FEEAN G LA RS RO RN . #5 2024 SEUZFRER, An 51t
CAELIT HR 58 LA G ANEUR, 2024 324 R G40 EARHE TION 7 55 G 80 T O 1.41 5, "SRR IR R .

K 4 ] B R NE AR B 1L

=] 2023 £F 2024 4F 2025 1-3 H
FELARYE (D 360 324 /
e LE e (2o 535.65 284.82 /
BZ 2024 FPUFE R R DELI AR LI HE (A 432 540 498
Bz 2024 FPUFER R DELI AR LY SHEH L0 1359.68 1182.31 1163.43
VE: <7 AR AR

VEORIRIE: A VARG A FAER . A RO VOB SR I A T BB

M ETTHEBRT A7) T EAREAGE A B EE ] KM E G G A5G &5 H , k377 BLEASMBUSL A T . H%Z
il 7 W UK R IS0, 2 B LR [RUROT T 7 2R — 85 (2024 SE YK RIK A BT k). teah, ARIESNIHE ZB0G . 45F
IEAFE SRR, B DUIR & PR fr it

EHIEE
RAFEPRBETAFTLTEHREBLABN R, BRERERRIATEBRBEFA RSB EHIIANEE REHBIT AL R,
IR A FIRAER (AE R Y (G2 EHAE: 9137000012010586X8), #AZE 2025 4F 5 21 H, ARAICLEEE

PR 2 AR RIA 35 BRI, 7 BN RABLA BT A LILEAM 1 EARMBLREAIE; AFRRGERFERTE 115 EAR

ROTH, MRS 4311270, UL EAE BN EMET LT AT ST RALLT 077 E AL B ), H AT AR A e HE
MRAE o) J BN B R E R A AT T RAT i 55 Rl B T B A B AHE S, BRERERKRIA T S 5510 5 B

LIRS EE L0 5, JBATE I R .

HE 202596 A6 H, BRARGERRAAFALLEET AFABEER TH QRS EBRARRS. EXRBSLBEK

BUSOELERAE B AR ma N RIEBREW AT ANE R &R T EAEHA P EE AT & P AEAS RE L.
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(=) &EIEKFE

PRESIAN, HARFENEERSAEFELH O mHE, AFT 2024 4 8 A 30 HATFRARSER S HaArER LR, 2
A ER, MRS EE AR RAERD), EXARSELEREWH. SEREHAH, AR 10 4ER, 5 LIEF, 3 4E
HEPUE BN G BRAh, BRERINIPY, 2R B R AR U T B

KI5 IREIN AR S, IF om0

w4 AR Y e il 2R3 7] R RE

MAFR EHK £% 2024/08/30 #efim

# Weik 2 2024/08/30 )i
e MAH AT 2024/08/30 #Jm
| #g 4% 2024/08/30 #Jm
TR H Wk s 2024/08/30 )i
FREE AT Wk s 2024/08/30 i
WS LA EEE Wk s 2024/08/30 #efiE
& foeis Wk 2024/08/30 el
E55 Bl 2238 HSAE 2024/08/30 #efm
U] Bl 2238 IAE 2024/08/30 el
JEHT HHK AES AT 2024/08/30 )i
Sl 2R RS AT 2024/08/30 #efiE
KA e AES AT 2024/08/30 #efiE
RSl M7 IR AE 2024/08/30 el

VORISR : HE A DS ARYE 2 ml R0 R A 05 B

(=) KEAHE

Al B E2E SR
B TR TS WA AT R EIORE, 2024 4, ATELBRARSEERRBNEE, ALELTFK.

2024 4, N EISEBUENLEON 713.48 1270, [FIELRSA FRE. Horb, B DRI T S5 A A RN R ERIE,  Hln
i ELORRRAE 87%LA Lo 23 A R AR IR 3 It S el S5 AR BB AN, o 2 AN B ST R A R o VEDIHSON DX A1 R A S 2024 48,
AFVENL BT FER BRI BRI 73.29%), AFFE—E X IHEE 1 LRI .

2024 5E, AT GEEBFRE RN,

K% 6 « UrEERA A BB LEBAHFR (AL 1270

B TRt T 638.54 87.44% 12.23% 624.21 87.49% 12.22%

PR it T 4470 6.12% 14.60% 49.97 7.00% 14.00%

HoAth 47.00 6.44% 20.84% 39.30 5.51% 27.79%
At 730.24 100.00% 12.93% 713.48 100.00% 13.20%

T 2w H AR H R LR R R L TR R R R A R B A R R i = 2k 5

VORLICUE: T2 VLA ML 4 WA 4540 5 S R Ut e e

2025 4 1—3 A, Aa/SZIENBILN 97.64 1470, SEEBFIH AN 11.45%, R K.
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(1) BEH LA L

BREEHAN, ATSSBRE/NR-EI—&LTiE M PPP BB BRA#K, PPP UiHRKRESERZER THREFE. W, A
A EHENESEE, FREESNRE MR

BREEHAAN, A R B LA Lol 50 3 Bl s S [ 7 50, BB S5 a0 36 TR /R B A R AR & . AR &K
At EAR R SN PPP W H . $EHE-HE T — AR AL I H AN B -t T — AT H 4%

TAERIZKT, A7 KA LE 2 ikl TR, —BAEE R a5 5 TS 4[R2 5 Les) i T 30 53 kA4 R T4t
K HI— A 10.00%), 1IERTF TEEiE A2 TR TEIFZ I A TRER. TRETE LG, Hlk A7 sk &
TAHMER, TR —BONPE. FEPSEEE, WIEBEE L 5.00%~10.00%H) 57 4R 4R 0 45 17 .

HE 2025 F 3 A, AFEEERE “WE-MT—AML” K AR T &0 TH A& REHA T 265.57 1478, Bit#ilik
A 17726 1270, Bit&E 458 119.99 1270, BitWike4i 124.44 1275

KR 7 « 0% 2025 4F 3 AR AR EEAERE “RR-iti TR 0” f “ Nt T— 4L B CGRAL: 270

PN 5 >
T H £ AR | ER ) popgy | ooy | TER | WA e | BB e
Ll =Y i3 A Eil
YT E RN A B TR T A GE=mBD 14.37 2026 A  367™AH 82.41% 10.98 10.56 10.57
1 2R
I YT E M A B TR T A GENBD 20.76 2026 A 36 1MH 99.94% 18.44 16.66 16.51 -
I B A %
I IT M A B TAEE T4 (GBE-LARBO 7.58 20246 H | 36 1™H 96.64% 12.05 9.08 8.33 ERAT
L\ =]
I YT M A B TAEE T & (G55 )\WRBO 8.15 202246 H 36 1™H 97.07% 12.97 11.77 11.57
T AR A T AR CE—&REBD 17.55 2022447 H | 4841 H 91.88% 14.25 11.83 8.76 | WIZREE
TR 3
AR AL AR CGE=&REBD 14.22 e 2022 7H 36 1MAH 88.01% 10.52 9.23 7.34
BBt IR
Tk 1L AR e
B & KGRI
PRSI A PR B B B T 20224F10 | 1080 H ,
23.78 83.15% 16.37 12.76 13.85 | MERIHA
7 H UIBS
BARA
Gl
IR AR
1080 H
REEH M EE AR 8 TR 36.29 2022 49 A 94.75% 29.36 23.70 2494  APEAHKR
ﬁai /\ﬁj
HHROBZI (BRI AL RN 1095 H
A 21.99 2023 £ 8 A 28.69% 6.31 2.78 3.78
ZRE TR TIE CGE—BD Jik
HHROZZRI (BRI AL EE N 1095 H
26.42 2023 £ 8 A 58.58% 13.45 3.30 5.36
ZRE TR TIE CGE_FBD i iR 7R
HEHROBZI (BRI AL RN 1095 H B Sw
) 2232 Tk 202348 A 51.21% 10.18 2.01 3.07
ZRE TR TIE CGEFRBD " iEN (LN %3
HHROZZRI (BRI AL EE N 1095 H HIRAH
26.932 2023 £ 8 A 42.74% 9.90 3.11 5.18
ZRE TR TIE CGEHRBD iPN
HROZZI (BRI AEILE SN 1095 H
25.20 2023 £ 8 A 57.73% 12.48 321 5.18
ZRETAERTIE CGEARRBD Tik
S=a7 265.57 = = = = 177.26 119.99  124.44 =
T “7 REHIEAE
ORLIUR . e PSR A T 2025 4 FREEAE R ILIN A 15 B

HE 2024 K, ARTEEPPP WIBEIL 124, CRLEZETH 154 (EHRAUEINEBURA ). FRE2IAF PPP I [F#H
WK, ZE3paaE PPP 5 H IS % K 82X % .

L A RS FOI A AR A S, WA (AT, AT T AT LR 7 B B PR 2 7 AR AR A bR B DRI 96%, 37 & TP bR 202
25.85 1¢.7C
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KIZ 8« M 2024 fFJEAE EH PPP IH AL (BfL: 1270

LR S LR | ARS8 =2 S e i)

AU EL T B AR PPP 35 2017 £ 8 2022 /£ 6 A 5.58 100.00% BEEmEE AR AF
TP ERMARE. Ak pPP i H 2017 4£ 10 A 2020 /£ 6 A 5.60 100.00% EEEmEREEERAR

W )1 X A #E AR X AR —3RTE R b KTE R BB 5

S

TR bR i T PRP M 2017 % 11 H 2020 £ 7 H 2.89 100.00% W )1 X A8 832 R
DRBEGINA TR, SR B MEEE (ET
ERRAN TR, SREEMXERSGE TFE (PPP) Tl 2019 43 H 2023 4 10 F 7.95 100.00% SR EATIE S
H
Mol B Reeh . MRS K S287 AR EKASFA . o | o e !
Wil T 7% pPP i H 2019 4E 7 A 2022 4F 10 H 10.71 100.00% | WidbFEmE LR E A RAR
T 2017-2018 4EI3RE .42 PPP 1 H 2018 43 A 2021 /£ 7 A 10.67 100.00% EE A AR 2 di )R
B8 103 LH M E BB A M TR LE 2018 4 6 A - 248 35.28% SR T A RIS I 2
T SE TV I T SE B A B AR PPP T H 2018 ££ 6 3 2020 4 6 A 0.96 100.00% T ST ML B
i 212 ZE R FK E W P RAURB A (G BD 2021 4E 9 A 2024 4E 4 A 14.00 82.90% VU ) 1148 Bl g 1 B FR A )
38 Tk e 1% PPP 1 H 2021 4E3 A 2023 4F 12 F 10.26 74.44% 3 B b X L L 4
Mklﬁﬁwm'mﬁ%%mffﬁ I%”;[ﬁ%'w@%) e LR 2022 410 | 2024 5 12 F 23.82 36.77% JH A B F R R O
it - = 94.92 = -

FORDICUR: Wk VE LR A ) PR (AR B2

A YIRS 55 i 3 T 2B R KR AN R H FRIT. IR, AW it EREOR, £ ¢l ik
[ R RFEL AT T T HR AN H . 2024 48, A RIBANHRE G R @@ A HEORIB IS 91.30 147T, EIRIAREEISRF. We L 4T
Yo FIIRAIARON 46.67 1270 Cil 23TENL SN 6.54% ). B BRI KIBGE . U BHFAEATRENE, o)A 7SI
Rt T A AR 0L

(2) BRI

AT BRI TS BAIEEN, 2024 8, AT BB HETRIVE R R, BRFREAK.

A MR Tk 55 A A AE H R 4B AR TR IRIHEBITH M iE et . o, HEAEBRFIREIESZZEFEERA, 4R
WIBR 1 SEBHEASE, IRRHEBITH . S SCR I H 3 2 AT SIS, TR BAR TR e AT -

2024 4F, N A BEFRYIE DAL SN R B AR IR, BRIRARA K,

eI )
AT EEBRBRE —ERBER S . 2024 £, AFEWBIRANFRERBFH &5 S .

AT GEBEBAR LR EEED . WRESEBRODARAT (HASEIEN, PURRRR “ R el B 7 BLE LR &l 5r 33 br
ABARAR GHABSEEEN) SBT3 SR K. 2024 4F, ArE RN E LA G L B L T8 A= 5 H
PN EEN 41.74%, & EeA S .

2012 4F 6 H, L1 ZR A EIT 5 4 ) 1000622 S Mt R, LR S P BRI B o 5 20 ) R B e 5,
SRR T BRI AT ATE. ATFRBON, BeIBA R (AR SR A CRYIES A2 5 FTIE L) 254 X b ol
S AR SRR BT (5 SR X, MHIIE L (R 4 ) ORI R S, R A A ST A2 S A ) B K e A
Akt

A A A R A L A AR L3 %« PRI RIG S KI5 5 e B AT SRR 45 F 41484
KLU HIAT . 2024 4, A7 FHLEMFNIFIE I 369.46 1476, FILLAFT FHE. 444 2025 41 F 23 A2
FUREE I (T B 2025 4R F A KB 5 102045, Bt 2025 4 27 I SIS 5 B0 296.90 12,78, 24 ) SI3e 55 BT 22
AT FE.
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Fk% R

Kk, ATBESEWE FFRFSERE, RIS ASE N RTRERERS, BEREIRIRENTT.

NEEG DR B RONG, PAASIBIER MR WA T A X S RN “XUZ 517, RIER TS, wahrelbdes ik s
K, PLEIARK. SRS GTEIEM B EE R T, PGP R TR, PubzciE. EXEE. NS w4, & EWm
ST IER B E R R T3, A ATEE S L Ml S R R S1. W, AWK EFLEMEAREBEN “DEWs",
BEFENVAR R AR SR ANV SR, LB A TR R R .. EXIA RSO, AT R WL ZRE FZER L, ABiFH R EEIME
X3, SRS ERGE RSN, nam AR SRR e

(M) MEA®E

AT T 2024 SEM SR, KREAEPRSTHIEE ST CREER B A1k Wiz SR HHT T8 ih, HE T hEL R E LM
45, A TN 2025 T EWMSRBARLHE . 2023 44 70 SSEHE R 2024 G5 1R 5 WISy B, 2024 4
F] I S5 HdE 2024 SE TR S IR BUARER

FEVSHEFETHL

BE 2024 FR, AFRFHBURENK, HEZRILARE. 2T LEER S, Wsh% = b ROk & & F% = &
i, AT ESHRER G RN SRR T3 ERARBEREIR, 23800 B B A K.

FEA R G P A (Kt 20 BA ROl SR 000 H (R BERE, B 2024 4R, A RIS IR B A LR K 17.07%.

KK 9« AF BH™ EEMRIFIL (R 1270

2023 £J& 2024 £EJ&R 2025 3 IR
iUl s 1008.03 72.24% 1171.00 71.68% 1157.42 70.90%
Uidith i & 81.73 5.86% 71.11 4.35% 83.54 5.12%
IS 141.21 10.12% 178.73 10.94% 179.49 11.00%
HRBE 550.86 39.48% 691.99 42.36% 660.92 40.49%
E| ikl 387.36 27.76% 462.60 28.32% 474.97 29.10%
A B 12.06 0.86% 17.44 1.07% 17.44 1.07%
HABARR B a5 58.70 421% 71.99 4.41% 75.06 4.60%
KHIRGR 100.98 7.24% 137.22 8.40% 142.18 8.71%
KA Bt 76.93 5.51% 84.84 5.19% 88.28 5.41%

62.15 4.45% 72.63 4.45% 72.14 4.42%

1395.39 100.00% 1633.61 100.00% 1632.39 100.00%

AT
I 5541 15 A 2

T 2024 4FRE, AT BTG RUONRD . SRPHERR LI VI SR, BT R . A BHORR (25T
TR0 B LRI 26.57%, TEERMALEE RN ITEG A 7 RIS LA A REGT LR, bRk
(LR B A U 38 4 ST 30T 2 i 28.99 4476, RSN s BIUOWHKES 1 4EBLI & 58.61%. 12 4F & 24.00%, TKIEH
P s RO S HHRIIKHE & 1427 (275, HHREBIA 7.40%. 43 & RV (C56 TR TREO B HEREINE,
BRI & 24.10 1270, THRLEBIN 3.37%. 27 SHCK SR & F 7R A0 1 4 St S
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YA S |
PR A &R B =5 L |REESRAE (L

. _ BEHRRBAT

RSS2
Edal=ny]

Ly 7R R R kT v A B A PR A R 1.24 35.10 36.33 4.00% 0.07
AR S I DR A RS A IR A F] 0.35 18.09 18.44 2.03% 0.21
IR S R A B H TR A 0.50 16.55 17.05 1.88% 0.03
LWL ZR D AEE A B H FR A 0.11 15.41 15.52 1.71% 0.10
Ly 7R S e B A PR A ) 0.63 14.75 15.38 1.69% 0.03
i 2.83 99.89 102.72 11.31% 0.45

GORRUE:  BR A DR AR 23 m) W 55 41 e 2

N PR BB NI AT SR TR At AR Sl el B M Bt B 2 w6 T H R R B4 5E LUK
BECEE T, #E 2024 FK LA HE R K.

/A 7)¥ PPP 3 H e AR B RA TR T RIS WK, BEE TR AIBINA 5 KIS RS _EE R K & 2024
FE, AR RITHRR KA 1.02 470 AFRERE R B RNTRH AR K PPP Wi HFFFEER (A 2024 FJEA T 6529 1470).

BE 2024 K, AF B2 IR EEIRIG.

K% 11« k% 2024 R A R B 2 R0 CRAL: 270D

bd 37 e KT A2 g bl ZREH
Lk 6.92 0.42% fRE4. 14
[ 5 B2 7 1.57 0.10% HRAT e
T B 0.56 0.03% HRAT AR
INUIES Y 0.31 0.02% HRAT e
KIRIGER 46.29 2.83% AT AT BT
TR TR 0.04 0.00% HRAT A AT
—E N B AR Bl B 381 0.23% AT AT BT
FoAh AR B B 4.14 0.25% AT A . s
22 63.63 3.89%

PERIRIUE:  IRE BEAEARAE 24 7] I 55 4 o5 4 2

BE 2024 TR, AR FAEEPGRIFEK, HEMRE TR ROEAENDEBANGEET S HE, FrAENEREtts.

BRE 2024 FJE, AFPAENRE 353.72 1276, B EFREK 8.26%, TEAFEEIAY. Hd, HETHAF A ZR A
H7 LN 68.68%, /D BB AR AL (5 LU N 31.32% 0 A B BT FH A S Y, HAAN 25 T 2SR /- BRI E A0/ B0 A a8 (A it 7 B 90.80%)
dibbmr, AT BB R R E TS .

AR GEMERY R UL BB TR B RIS, FIBK S FA A #5527 LR niRE.

A 2024 FK, A BB EAERIEK 19.77%, — 7R A R Q8 MBS K SR E TS B R IKER (E 2NN
AT RER M AN TRE /A0 A RAT R (&S OREG A AL RGREE) SRR RIS 53— J7 TH R A B fih g
ORI RPEL. BhAh, AT RAT R R RRORRD, 2R AT] 2024 4 LORFF A5 i = HTE

2023 453 H 24 H, AFRAT 2023 4 1L A o s M4 NS PR 1] ) AR SE 0 GURAT AT A I (50 CLARFIRR “ LB REMR 7 ), AT 401 48.36 127C.

CULBEHEAR” TR BRI AR AR JE TS 39.18 427T, ARRAT AT 81.01%. b, (LZR midteE 1A 24.06 1278, i RAT KT 49.75%; izl 2.87 12
TG, HRATEAN 5.93%; IWARYERIRIESHRAFT (LUFER “ RS RIELEE” ) W 3331470, HHRITRBIN 6.88%. RIEAFRAN (LR
BRI PR A F] OCT 2025 455 — R Al AU IO A &), H AT ARG H (2023410 9 H) £202543 A 31 H, “Lig6t”
T O 440 85100.00 76, RTHHERECH 10622 [, (5 BAT A 7 CRAT I S A 1 EE R 0.0007%. #UE 2025 453 1 31 H, AR AR “ Lk
A5 G0N 48.36 1470, N “ILEREET” RAT R LGB 99.9982% .
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B 12« AR R RS (R AL 1270

2023 £ 2024 4EJE 2025 4E 3 HIR

Wah 887.35 83.03% 1031.76 80.61% 987.03 77.59%
FIEK 78.89 7.38% 88.79 6.94% 97.13 7.64%
LA SR 62.27 5.83% 29.80 2.33% 35.55 2.79%
REA IR R 558.59 52.27% 714.17 55.80% 667.03 52.44%
SRR (FD 62.46 5.84% 66.21 5.17% 70.62 5.55%
HoAh I s) f1 65 79.44 7.43% 77.76 6.08% 65.36 5.14%
E|=igtn 181.30 16.97% 248.13 19.39% 285.04 22.41%
KIfEK 101.25 9.47% 140.52 10.98% 176.18 13.85%
RS 5157 69.59 6.51% 98.18 7.67% 98.56 7.75%
i dst ] 1068.66 100.00% 1279.88 100.00% 1272.07 100.00%
Tee SR RHH &L 5 B LA

ERIRIE: RS BHEIRAE A
ARt 73 5K Fehnsh 01 5 KA 2 GHESTHO NG S, FRIINATE (52 R AAT (9% A 45 ) (el AL A
FHO MNKWIMRSZE . BE 2024 1R, AFIEH6% 395.79 1270, BAFRIGK 15.43%; HAmif s G thaks: R Ch
38.14%), AR WIRGHAG L. WBISIEIRE, B2 2024 K, AR =i %S B L RRKIG% % AL
LRI 50N 78.35% . 52.81%K11 40.90%, H LAENR M HIde M 1.76 DN F 20 mis i 1.60 DN F 7 miRR = 5.66 DN 720 sl HBE|A
AR TR AR E KR (85.001470), MUK FfMRE5 T AN KIS, 2024 SR R 65518 & 480.79 1478, %
JEK AU IR B S5 A 55 BE AU B3 AR 51 55 BEAMLLLF 93550 83.55% 64.15% 11 55.10%, 24 A LRt 55 S dH AR L

i 55

it

K% 13 « ATFMRSATATKT B 14 « AFfi5LEH (BA: 270
. 450.00 . 60.00%
90.00% o e s5on e oo 55.11%

% — . 244 i .
80.00% - i 44.83 50.00%
70.00% 350.00
60.00% 50.84% 51.21% 52.81% 300.00 38149 40.00%
50.00% o = 250.00

30.00%
40.00% 200.00
Y 0/ 40.90% 5 2 0/,
30.00% . TP 150.00 0.00%
20.00% 2D 10000 15 79 s 10.00%
10.00% 50.00 1509 o

0.00% 0.00 0.00%
20225 20238 20245 20225 20235 )% 20245 )%
FKEIR S ERNILTE  o— SRS e—— = 5
— AR FHIHRS e—e——DHGSO2ERSHE

Giit AN & KL fit

PURLRIER: BEEBHE

EARE 24 7] W 55 41 5 A SR A PR R R0 2 7] 4 55 1 ot A0 B 43t B )

2024 &, AFEWSBAF A TR APAFTHREARESR AR AEE M, B85 THREWERE, 2AFFE
BALLIERE, BATEIRRILE.

O3] 2024 FEEN BB OLTE ILRTSC Mt e 2024 423 =] 39318] 9% F R EE /N T B 3.73%, EZONE BRI 3 P AN 55 9%
R B A & LR, R A PR AL QIR AT SR R i, MORHMAER BRI D . ARQ B PERai Iy, A w5
PRIRAEAR S AR A B R R BB R R — B R . e, 2024 R ARG R B IRAE SR, EERGRE T THRIAK
SAEEIMPTEG A FEHEIE SR FIECORIEI N, F2E RS2 17 M BURE, TR SRR, d 3 as 5 L] B Cse
Wi, AT BRSO IR KAR RGBS 24 w4 Bl e 3 O B T 00 F B BBl st . £k BROIA, 2024 424w AR ST
FILEREAT T B BARRRITI, 2024 4, AENAER LA FrIgst; (A2 8AME T RERRNE, B EEAN RS SN 5 I g
RFALATIT T, B AIR R R .
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China Lianhe Credit Rating Co. Ltd.

K%K 16« Am BRI CRLL: 120

TiE 2023 £ 2024 4 20254 1—3 #

ERIASUION 730.24 713.48 97.64
ERI4p %S 635.82 619.27 86.46
A 1E) 3% H 47.59 45.82 7.64
B AE R -7.23 -1.78 0.03
(EVINCAIEETES -3.02 -6.02 0.39
& ALiE T 1.97 3.13 0.11
GEDSY 37.17 36.57 3.71
ERlaiEES 12.69% 12.97% 11.07
ISy NG 6.44% 5.71%

gl et 9.40% 8.54%

GORRUR :  I56E BT RRAE 2 71 0 554k 75 2 21

2024 4, AF HEME SBUN SSIURER FTRER:; BBRENRESRSFWAIE R LB, A AEREIRERFERRERN
ERBAFREELEE. 2V HHEBRALRER K- T —4&{L T EF PPP Wi B EE B KERE, ATNELEBRKIS
BT TR .

2024 4, AR EEESN I AN R LT B 7.00%, 52 R 543 [ 5 T E R, A 7 2080 3P0 & i [F B3 K 29.88%
FERAT LA RRF LIS, &L, AFRLEWSNESREFRE, WESWNLFRIEL R, WSO\ SZIU5 &4k 5 151K .

MIEERE, 2024 FERATEEIESIIESTRANG L KIEHK: 266.04%, T8 RULEINBIE T — A0 H B #rs; AR %
PRSI ST R E LR, BB RIERE R e R E R ST R BTG 45k, ARERRIESIILE R AR .

AT BEIENTIS AR SO, AT BRI BT, 2024 AT E RGNS TAFERA RN« ZER A THL 35,
FEFRIR H AR DA S B N -t T — 4k 350 5 A0 PPP 5 H [m 38 e K R, A RITEE BRI AN TR .

K% 16 « AFIBLeREOL (AL 4T

WHE 2023 £ 2024 F 2025 fF1—3 H
ZEHINETAN 612.96 570.08 175.91
ZENSE BB 652.53 621.47 181.16
SEENE NSRBI -39.57 -51.39 5.25
BRI BTN 3.83 14.00 0.38
BRI 62.49 35.12 11.77
BB ES ARSI EF -58.66 2111 -11.39
EVEHTR SR BT -98.23 -72.51 -16.64
E ST BIE WA 374.96 300.06 97.14
VIS IR 262.29 237.49 68.79
BEREINENRESHEFH 112.66 62.57 28.35
B ONEY 65.69% 62.97% 137.97%

TR :  I56E BT A5 R 2 71 0 55 4k 75 5 3
AE 2025 3 HEK, AFER™. rAEMNGE. AGS T LERBUIA K. 2025 F 1—-3 H, AaE LSRN ELE
TUETSC T, FHEEHR AR K, 2025 F 1—3 B, AFSE REEIEARN SR ZFRE, BRIENMERERIFRAN.

(BRI FRTS 1L,

ATFMBRERFGE, BHEHNERENNK, EHERRIMT. NRARBIELE, AFEEGEIEBKN, Wz
XA T S ARBIRGA S5, LhrERREIER. o, ARBAARXEA.

IRERITRAR & | 15

&

-

ENTUK

\%



@ﬂﬂ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co. Ltd.

KR 17 « AR EEfEER

BiH £ 2023 & 2024 4 20254E3 H

Bl R 113.60 113.50 117.26
WA w1 EEL A / E=

KR J b £ iﬁi uﬁufmﬁm S5 B IR 42/ BN 0k o
il (5
A5 () 0.61 0.56 /
EBITDA ({Z78) 58.15 57.32

KHAEE et bw A E 5 45/EBITDA (%) 5.90 6.91
EBITDA F| 2f5%50 (£ 420 3.63

i BERNEGIREEFENNSREHH, FHE
GORLRIE:  IE & BEAR AR 2w U 254 7% 8 3%

MR BHRIRRE, B 2024 FI8, AFEYGSMBEEAPT TR, EIeERIRS AL 145, H 2024 FAFYRA
KU A BT T, A9 7 3R 07 S5 A B el T B T o ) 7 e R 89 s 25 P8 B A R AE DO SE U R R, R R IR fR 47
Wi, 55 SR AR, JEIIERfTRE /T

KHEEGEOLIT I, A7) 2024 GRS LAYESRF, (E NSO Frhi i, 3287l 3 75 B8 2R R0 [l A7 7 i Ja 1 o
T TAT B AR RO, N2 AR 2 A 55 7R SR AT J0 308, WU B IR IRAE I i o, AR A W) KPR R T RE AR 5k

A 2024 K, A FEDSSMELRAREN 1081.24 T30, A ARG R LLHIIRIG, 80 G0/

B 2024 IR, AR A LEBEFE T 10% ) LR YRAET

B 2024 IR, AR EIFORFSIEATIREHE N 1239.58 1270, ARG RE 832.24 /27T, 26l AR B REEY .
[, AFfERNETAR, R&EEMBTIRE.

NARBEETHIER

AFVEEEHTEFATRE, AEEFEERGERERE, BEKEREBIEMENHEBE.

B 2024 FJE, AFARIBEBE 329.31 1278, B EFREK 6.37%, HPEH AR AR RGR (A1) (103.80 278). H
AR B &R (11.69 1270) AR AR (199.96 1270). #iE 2024 K, AR AHBEMESN 6.21 147G,

HE 2024 FJR, AFAREBAFUSE 159.85 1270, B EERIEK 12.16%, #HREZANATIKK (11.70 1270) HMRATER (&
1) (5040 12700 —ENEIMAMAER B AR (5.68 12700 KR (13.54 12700 FINAHGTR (78.18 —#F). [FIIHAR, AFAR
VPR N 48.54%, 2 T5i55 97.48 1270, G5 R AL Z 36.52% . 2 (B3| AT AT ATE Z RS T HAA S T B GRE6D
FIR R, A A AL BR T 5S MUR K  de ks m T id e, Ad ARG fitkE.

B 2024 FFIK, AFEETAERNGEN 169.46 1270, B FAFRBNAKR, (HEEHLME TR C854.81%), A
AHATA BB R E T

2024 4, AFARTENLWAN 0.42 1276, FEBEHN 10.41 1278, HAETIRE N 11.74 /47T,

&R ITH, 2024 45, A FARISLE TGS ERMIEHIN-19.82 1270, EEIEEIILERIFH 5.14 1278, BRGNP ERIFH 6.25
47T,

NTVEENL T IHER T A TR, a7 AT SN TR, HmER T AT RIRES L ETEHEAN LK
AT 5 SRR ST AR ZE . MR AT HEH (LR E SRR N ERAT M SEHHEY , AT MR TATNESREARR
JEE 7.

(RA) ESG @

AFNEERAEF SRR, BTN BT AT SR, WEEHRNBHER hxE. BEKE, AT ESGE
P HI L ETAEHH.

REEJTI, AR RS T3, 7 BRUEE AR b T BN AR, P RS R AR, ISR K
AR A, R IR, B2 SOWBRECR S, A5 R S S TR, A R R TR E |« R T
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PR AR BIANIEAL, SHATIREE AT I TT 56 AW T THOR, s A B v AR A IABETS G IS I8 5 G ez . A w)
TSR STGE, T A Bl P I ) RS AT R KU HEAT TR, o i 2 2y S B )1 7 B

ML TUETTH, AR Z R IR ZIREANA IR R, I 0 TIRAEE, B AA @RS &, BN R TR SO,
R R Tz SR AT, 2024 5, ARGEHnRE <87 INREX TS, EMNERSH, RREHMTT
KB SRR AR IR B 2L, 2024 FEELIFRNEEIREEH 110.9 JiT.

BT, A ERIEHURITET, XN E A R REARGR, HESL T e A NG BEAE A, AR A H A A AR K
A AL RRVE AT 32 24T B TP b 51 AL 31 A T

. SRS HE

AT ERREFINERB R A LA E . IEER, ATENEAE. MENBURFANBIE THRFEER BN SIR .

F XT3

AR A LR AR B RO T 1997 48, 117348 [ 8 2@ ok B e A ()2 7 S0 A R L R R [ 90.00% 4, S FLsizbr
PRI o IR AR L AR e B A B A v . B, 80 RS E R, BEME A, WARERER S
A 9070 A, EILNRE BB IHIAL e 4 B3 . 2024 4, (I REEERN S ( TREHELZIE ENRY 50K 250 5
RIRRETEH 65 L. U 2024 R, LR mrd 5 B USRI T AT 5 B MU 73 70 16212.22 42781 4133.33 447G, 2024 4F,
Ll AR R R S B E SR 2793.13 1276, FNEEEUN 178.27 1470, o~ 7] SEFRa il NS 5% I AR 2555 92 D1 B8 it

LA RENE

AFEHEN IR A BT B N F B wite TA% O BT AR, 7RI ARG BB T A RS, AR RS EMR
PRELAETN H A A HEAEAESE . A FHE A TR bR 5 RO R Sl 3 — A BT E , 7R Sl 4 Ao 2
) E B IE KA. 2022—2024 45, AFRENSINH R H R s ER R TR T AT RN 5 L3908 41.85%. 43.86%
1 41.74%.

2020 29 A 18 H, AR AR K e kAT 20055.18 JTIMA« Moa K& R0 8 7= & 38 A IR A F K47 3008.28 J3 i Bt
KR, FEI AT 2020 4E 10 A 19 BERYIBESRAZ 5 B bl RN AR F LR sm g H . sidis . I Rasz RgEs
IRAF . AHAERBRBERAR . FEANFR-EFHARAT (PIPE20) FLRATHA 20618.57 JifE, Fri 4T 2020 4 11 A 24
HERYINESRZE B T BT e BOIRRATSERE, AT 43682.01 5B, MEACH 17.11 {Z7enE 21.48 /470, AFBAL S
2D

ANE] 2023 FERAT IR A F 55 48.36 120, AFIMAR IR EEAER] . Sd i fl R ek R 540 5HIAW 24.06 {270,
2.87 {2 J6H1 3.33 127G

2022—2024 £, AN 5B 0.27 /47T 0.40 /ZJ0AN 0.53 1470, FEAMIIRFFLE RN kR 8% i 4.
B ANV S EURT M B o

I\ REFRE R

BTN mIAE A W55 R SN SCRE K AR K 7 SR e M VRAl e BUE I € EHF 4 7] B AR IIE S50
AAA, ZEFF “22 1% 017 “22 1L 027 “24 BmEERHF MTNOOL” “24 1L 017 F1 “24 L% 027 HIEHSICN AAA, WFHURE

REFAIRE | 17

o



BSEETERNERAS
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Bt 1-1 AR RRIEEAE (BIE 2025 3 AR

RS ANRBUF EA R B EERA S

l 100.00%
AR A 2 B R A L A R A L 7
10.00% W 20.00%
v v
iR B A
100.00%
v
i R AT R A
49.75%
l 5.93%
v
| kR AR AT |

VORISR : HE & BEASARYE A T BB RE 2

M 1-2 A F)HLZEME (BE 2025 F£3 AK)

s SR R B by 2

S &

EREAFS

AR 2

GORIRIE: IE & DS ARAE AT SRR 2L

Sk

B

7]

% ||
i || it
# b1 i
i i

EIEERERS

kb
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ER (BZE2025% 3 AK)

Mt 1-3 AFESHAREE—

ERALIEZY S

RO 5 R AT R

R4 B A AR A B A W) 60.10 TRt T 100.00% e

Grrg Ll e BB S ikl CHBR &K 40.00  BATIARS 15.00%  60.00% 54/ igs YA

FrE i Em R B SR te CEREHO 2647 BAWIHRS 88.89%  11.11% E'a /g7 YA

LI 7R e AR 2 YR A PR ) 21.00 T2 T 67.90% -- BERAL

L 7R v R £ B AT R A 20.00 [EERIE 100.00% - BERAL

o E L RN ZE GRS AR R R A F 15.20 2l 100.00% e il 4 | Mo A i
R A B G B SR M TR A 7 13.39 TRERE T 76.77% - E'a /g7 YA
AR ol 7R 4R A PR A A 12.95 TR it T 53.45% - 54/ igs YA
L R e AL i BRI A BR A 12.06  EARTHEEFN 100.00% I il 5 ot A
W AR s AL AR A PR A 10.00 55 IR 55 51.00% -- BERAL

I AT IE EE%EHKE/W 9.00 T T 51.00% -- g
FORERIE: A RS A T SR
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B 2-1 FEMFZHERER (ARAESHOD

i
05 B3E
PARE (L)
PR (278D
HA oK (1278)
T (oo
KRR B (270D
] 58 T (ALo0)
HETRE (2o
ZEE A (2o
SEWRBEAR (20D
DEE ARG (o)
B #ERN . (276
WIS (Lo
K% (oo
AFfE% (LIt
LSRN (20
B A (270D
HAeblas (276
FEES (278
EBITDA ({Z70)

B AT SRS (L)
fEESHUERAN DT (LT
LEENIETEFH (270
BRESI SRR (270
EFvimsh e EEH (2o

W& hw

FHE BT e . (0O
TR A (O
SRR R (O
AN (%)
EVANEZE (%)
MEAWE R (%)
BRI R (%)
KIAG S E AL S (%)
RS EAULE (%)
wrE iz (%)
MR (%)

HEHR (%)
LEMERANFEE (%)
MEFIAGI% L (D
EBITDA F| 255 (f5)
4755 /EBITDA (f&)

e 1 ARG RS A TS S AN B FITE R AR
2024 FEATFI S EAE S 2024 RS AR BUARERG 3.
B4 AF] 2025 SEEM S EAR ARG H T, MOHRIRA S,

AT, DL SR

Vi BREEEG

H

AR 20 ) W 55 4 it S AR At D e

AR CH AR A

2023 & 2024 £ 202543 H
100.98 84.16 97.75
141.21 178.73 179.49

52.98 43.84 51.61
30.16 28.39 31.37
76.93 84.84 88.28
42.92 42.65 43.81
2.88 1.02 1.39
1395.39 1633.61 1632.39
21.53 21.53 21.53
99.81 110.79 116.11
326.73 353.72 360.32
165.03 150.95 /
177.85 244.83 /
342.88 395.79 /
730.24 713.48 97.64
635.82 619.27 86.46
0.40 0.53 0.04
37.17 36.57 3.71
58.15 57.32 --
479.68 449.29 134.72
612.96 570.08 175.91
-39.57 -51.39 -5.25
-58.66 -21.11 -11.39
112.66 62.57 28.35
5.19 4.05 --
1.21 0.95 --
0.58 0.47 --
65.69 62.97 137.97
12.69 12.97 11.07
6.44 5.71 --
9.40 8.54 --
35.25 40.90 /
51.21 52.81 /
76.58 78.35 77.93
113.60 113.50 117.26
48.12 43.68 47.12
-4.46 -4.98 --
0.61 0.56 /
4.20 3.63 --
5.90 6.91 --
RIS TN BRSBTS, e NR M 2. 2023 4524 7] I 55 5 R A 2024 4R TR i By - 5L,
A H A ) A3l R 1R S 2 9 N 3 2 AN CINVER P CIEEDSR: NN IS e
;5. HTOREEIREL 2025 4F 3 AR A S AL MUK 2025 4 3 KA B 65155 MRS
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Bt 2-2 FEMFZEIERIER (AREIBEE)

o H
05 B3E
PARE (L)
PR (278D
HA oK (1278)
T (oo
KRR B (270D
52 e (B (2D
HETRE (2o
ZEE A (2o
SECEA (278D
DEE ARG (o)
B #ERN . (276
WIS (Lo
K% (oo
AFfE% (LIt
LSRN (20
B A (270D
Hphlkzs (270
FHESE (278
EBITDA ({Z70)
BER M. RREST FZWRIMIE (o
ZETEANM SN (LoD
LEWENMEWMERFEH (470
R EN LR BT (170
BERIENNER BRI (170D
W& hw
FHE BT e . (0O
TR A (O
SRR R (O
AN (%)
EVANEZE (%)
RBBEARHEE (%)
BRI R (%)
KIAG S E AL S (%)
RS EAULE (%)
wrE iz (%)
WahtR (%)
MR (%)
LEMERANFEE (%)
MEFIAGI% L (D
EBITDA F| 255 (f5)
4755 /EBITDA (f&)

W 10 AT 2025 4
3.« AREEEIEAE A
TORIRIR: BEA BHE R A 71 5541 15 B 3

TR S HAR AR, MR AREEAL: 2.

2023 £ 2024 4
1531
2.38
52.61
0.06
203.00
0.04
0.00
309.58
15.61
0.00
167.07
0.74
78.46
79.20
0.46
0.18
0.00
14.67

0.72
510.43
-25.05
-64.80
94.10

0.27
3.06
0.00
158.86
48.32
7.16
8.77
31.96
32.16
46.04
138.03
137.94
-39.16
20.79
/

/

FH T A VR R B AIT I L B S AR S A5 0

6.31
3.90
75.36
0.01
199.96
0.03
0.00
329.31
15.61
0.00
169.46
5.68
91.80
97.48
0.42
0.13
0.01
10.41

1.56
399.18
-19.82
5.14
6.25

0.12
3.99
0.00
370.85
63.22
5.38
6.06
35.14
36.52
48.54
167.75
167.73
-29.15
1.11

/

/

EBITDA

20254E3 H

5.59
3.67
90.83
0.02
201.46
0.03
0.00
345.20
15.61
0.00
168.33
0.65
103.95
104.61
0.07
0.03
0.00
-0.17

0.38
159.85
-4.76
-1.39
5.23

FOGHRbR AT, BL <77 R
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i3 EEZMSERITELR

RS A
BB BUEE R A RoR
PR AR (D 2 FHE: K= CRIP- R /1 E1Ix100%
Bl MIRNEE A KR (2 n SRR KRBT 0 ) (1/(n-1) -1]x100%
A SRR A KR
SEURIE
AR GUBUE Fe UC E RSN 28 S SO A1 45 IS AL 2 4+ 229 IS AR T i %D
7 B2 e R B AR P B3 A7 DR A
SR SR B B BN PP B R
Bl SRR 3RAED7 S5 B B B A < 100%
BAHHES
BEAWE R QPEFRE SRR/ ITEE RIS+ %) x100%

1B R
R ZHNEES
RS LR IR

AR
S AL R
KI5 BEAAL R
HHLREE R

KHMEBIRE rHtn

R/ BT A 2R 25 % 100%

CENMP AN - AR - < S BRI /808N < 100%

TR B 1< 100%

RS (KRS ST A AN E) x100%
KI5/ (KIAGIS+ITE & RET) x100%

FHLRARE P A L3 %100%

Y £
A\\‘y

%

b
&a

EBITDA F| 2 f%% EBITDA/A 237
4 #4545/ EBITDA 4= #3145/ EBITDA
B Gl WAL L
WANLE W= &R AT x100%
WANEERE  GRBNEET-FLD AR FGTETT%100%
SEINERAN G LE RIS E ST RSN 7 571> 100%
&GRS DRV 5SS
e BT =18 T B2 4+ 58 Dy VE B R B 7+ RS SRR+ RIS IR 75 i 1) R WS4
LA =R A8 S T R A7 e+ — 4 P B W U 3 7 B+ A SR A R 65 5%
KA =K IE LA i I3+ 5 A A+ A A I 652 5%
AR =R 6 55+ K5 55
EBITDA=F g S 4+ 3% AR S S -+ @ 5747 IH -+ AU =4 IH -+
S =AU 53 H+ B AL S 1
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MitE 4-1 FHRKEBAERZFREEREX
W& T8 F KIS S LR A= 0%, H5E RN AAA. AA. A. BBB. BB. B. CCC. CC. C. % AAA Z. CCC
& (F) LURERS, B MERAEHATH “+” “=7 5T, RN SIS E T A%,

BAERERFTESRE T L B LM R S R AT HE T, 15 S5t & BRI 7R OB MRz b s, HAHE
K e TS o B A AT R
FARSE R B RE IR £,

RR%H X

AAA BAERISFHIRE IR, AR AR T BRI, ELBFR AR
AA EAERIFHIRE IR, AMATFIAZERE A K, BAMFIR
A BRI RE IR, B RAFIE T BRI, LML
BBB BEEMSREN— B, IAMAT I ERMELR, BAME K

BB BEEMISRENIIES, IAMAT BRI, B R R
B BEEARSS I RE T EURHAR I T R A 22 DF 8L, LR =

ccce 55 I RE IR LM T RAF O DF A8, BN

cc FERY ™ BUE AL ATIRAG ORI BN, SRR REPRAE AR IS 55
¢ AREEE RIS

B 42 FREIGHERZFRRERZTX
B 5 D 5 P 5 L A SR 045 PR 2

Pt 4-3 TPRREBWEREX
VPR SR {5 PR Rk — 4 2 AR R PT BEREROVP T . PR BLEH AN IET S0, RASE . R 2 DA

WHRE CBS
1B TAERZ AR R, ARRAE FI G T B AT et B
R B RPIRDURRE ,  ARRORKF(E I SR i AT BEME K
il TAERL B ATIRIER, RRAR A 2 B (0 mT REME R
K FEIRSE U R DR R AN BE WA A, AORMB ST RE TR T R B B 1F
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