NS 2025-038

WEZFRAY: 838758 WS fTRR: B TR PEEK

Ty R A E RAF
WA ERERRERAS

Ao 7] RFEFE R A PRIER T N I ESE . HER AT 52 38, BOA BRI 2
RSP PE MR IR B R, R A A A S L R PR AT e B AR A S
HHEHSUE.

b

-  DHEZRER

Hurpr e i z4: Q=

BEANIUA Z T E]: 2022 4F 5 ] 23

BEJR I T S bR AENS O -

V L PRI AEEIAME T 1000 J370, I PRAE IR 49 B I e 7
WAMET 6%, R R 30H RBRA S BT 2000 FITT.

=, HRREERBEREEN
() ATREfi A R R R L

B R BT g ik . R 5RKER

. ] Refel R 1) b 2B T
KEEEIR H B HUGERB
202545 H 22 H EL 60 NG H, KEEHIEMN | & 2025 F 6
PUET 1 0/ He6H, Eidts

o B L 40
AEHE RE
Bk

BE202546 H6 H, AFCESE 40N HH (AEERE) KESH
WIS T 1 o/ . WRYE (EEF/N R ELERGHA 70 B 5
T8/ Mg, AFKRAE EREEESE 30 MRS HK, MY TIR— 5 HIE




NS 2025-038

A RE At A B RS A G 7s 2~ 15 o 305 mT BE Ml A PSR I TR I KU 3 s 2 15 0
I FDRE 5 AN Sy H BAE AR RS IR AR B K e I itk e o i, ELEEFEJZ A
Br VA B Bk P fid A B SR AR T WRHE ([ rhh Al et e ik R Ge oy J2 8 BRIMEED
CEAUNTIAR (o REEIMEY ™) BHDURRIME, ERIEIESE 60 1385
HK, 2 e 2 =] B s 22 w1 L A0ETZE . A7 EF 2025 48 5 H 23 HE ]
Rt BRI T B s 2 o

() WHREREETTES
s (D JZEHINE) MRME, HHEZ 58 2SO )R

= KRS

BE 202546 H 6 H, AR CIESIE 40 M5 H RS E) ERH
WEEAMIR T 1 e/l e 5 A FESE 60 N385 H R A RSN T 1 oo/, ¥
ful 2 RS B 2N T, AFTERE R R 2 Al 2 RS o AR A (o BB M) B
—MRE, AREE AR EERMEZ HiE 12 SH AR FGEN IR Z K
Ao AT AR AL IR (O EEHINE) (O Z RS HRR) Sk e B AT
JEEAE BP e 5, TR G R R

ERYITT SR AR 47 BR 2 7]
EHE
2025 4F 6 H 9 H



	一、 现有层级情况
	二、 可能触发降层的进展情况
	(一) 可能触发降层事项及其进展
	(二) 预计降层后所属市场层级

	三、 风险提示

