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O WBHER
PeBERR] (EFHO8D 2021 2022

FrE A (2o 2,416.58 2,592.41
AT (2T 738.62 812.28
fifsi Gt (4o 1,677.95 1,780.13
% (o) 1,140.39 1,208.55
ERIAY O NIC D) 840.77 844.70
#AE (278) 48.83 60.69
EBIT ({Z75) 85.93 96.69
EBITDA (fZ75) 117.01 132.04
LB NP RS (2D -107.00 41.58
B EFZ (%) 11.35 15.02
RBEPIRE (%) 3.56 3.86

IT )i % (%) 10.76 12.00
B A E(%) 69.44 68.67
AR LA (%) 64.83 65.11
S5 /EBITDA(X) 9.75 9.15
EBITDA 7| B RBE 5 50(X) 2.44 2.80
FFO/ i i 55 (X) 0.03 0.05

BeBtERR] (RFAFH4R) 2021 2022

gt (2o 818.30 798.16
FraE N AT (2o 346.69 370.69
fifsi Gt (Lo 471.61 427.47
% (2o 552.84 567.14
ERAY O NIC D) 17.61 15.68
#AE (278) 25.49 2.26
EBIT ({Z75) 45.15 20.34
EBITDA (fZ75) 4522 20.42
LENEE NI REFH (1270 3491 1.23
B EFZ (%) 100.00 100.00
RBEPIRE (%) 5.52 2.52

IT )i % (%) 256.36 129.75
B A (%) 57.63 53.56
S BEARM LA (%) 70.90 73.36
S5 /EBITDA(X) 12.23 27.77
EBITDA 7| B RBE 5 50(X) 1.69 0.84
FFO/EJ%%(X) -0.01 -0.02

2023

2,808.78
866.14
1,942.65
1,329.52
718.86
63.16
100.25
137.18
46.33
15.19
3.71
14.72
69.16
64.94
9.69
2.94
0.03

2023

820.91
338.33
482.59
594.87
13.08
5.80
22.61
22.61
1.90
100.00
2.79
172.87
58.79
75.94
26.31
1.00
-0.04

2024.9/2024.1~9

2,924.13
895.17
2,028.96
1,435.45
430.63
56.28

2024.9/2024.1~9

859.33
333.46
525.86
634.30
7.47
9.94

P [ BRARE B AR B AL M G RIRE bR 1T S 455 BT CREFRSFBA 1RO 5 THIF th B PR O OR B = LI 2021~2023 4E TR 5 K 2024
iP *FF* 2 FTT I S5 HR R BEEE . JLrp 2021 4 2022 IS5 40 SR T 2022 4F 2023 4R TR S IWIEL, 2023 4RI HE R T 2023
R TR RS 20 AW R ATS AR A, B RS E RS 4R, Hoh “-7 RORAE BB AL, W RIREA
SEARACEE, RRIRTEIH: 3. PONUE EIBRTE TR S OF DR P MRS S . KA A AR S B A T DR REAF 4R R

B S AN HAd A 28 TR A B B RS AZ S

e WV YWNIH B AT
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0 [EfTIEEE: (2023 £E4HOZHEER)

mH BHEH JEBHE S25te: il
ZIBRTE BN S (27D 1,608.36 1,359.21 717.66
R E (%) 1.62 1.18 3.71
BEALEE (%) 71.34 64.34 64.94
EBITDA F S fRFREAEE (XO 1.98 3.23 2.94

FRIEERTA S, SETAIGE, BEFAERRGIFETELTFEKF, BRELLHTES, EEFFESN MELFAFRE
CEEE IR AR BRI S

e TR T EBIB A IRAT 7 FERR TUSEON CTRREA IRA R KRR
PORIRIE: ARSI AT RORE,  hfifE [ prsg el

TR -



I @,muﬁ%@lﬂm 2025 EREMRTE BB BIRA TS FITHRE
«xi

O FepER

PG R A PR A B PP HT 2(C210200_2024_02_2024_03)

k4 HBS: 5 T4 AR : 6

L ESGW#: 0
I L
L EwEEn 0 |

RIS AAA

-
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PR R TS

AT S RPRFREIRAE R R AT (LR IR R BRAEAER] ™). 2011 4, ARHE Bk E ¥ i & (2011)
444 S0, JRBRAEEEIIEOL, FEME AN 30 1276, HBRFEE N RBUGEE % RS
22 (DU faifR “Berid B2 ") LAI4 25 12 ufpert i H it AL A IR AR (LURRIRR “HE
BT 2 7] 7D 2010 4 12 F 31 HK & B 5™ 54270 5. 2013 4, AR B E 5574
K (2013) 27 S3CHF, Bert i H 5T R Fhlk ik A ¥ kR B R Bk A . 2014 4E, ARIERE
E TR (2014) 186 5301, PepGA#BIENR CHRR) AR (BUTFfHRiFR “ B ER ") &
TG I & T B2 w5 77 e 22 SR ke 4R 1, Horh 602,000.00 75 oA M I Bl RESE A1 A4,
AR 434,790.96 Ji ottt N BRAESE B A AT AE BG4 B 55 8 & ERE I BT, PR A
REUR (LUK “BeiiB BN ") 8 R BRaedE A B Ak 7 R 5 BRI T R I Bt KA
AIAR A PR B RIS B RAR A PR T 7 BRI 22587 L B PR SR R IR A AL 2 54
JE e A5 A AR HE R AR BE 72 i ) A e A T 7 A S BT R P SR e RS (41, e b 5 1 iR Bk e

M2 0. 2018 4F 1 H, MRMWPBRETI AR (2017) 370 S30fF, AREH ML HE
2024 4E 9 HAK, A FNEMEA KSR AL 100 1278, BRI ERZENT AR 100%F58, AN
EEY TR Hi PN

N RPIYE B X EAREARRIZE AR, FAUREESEER ROV BN E R AT FH T
A%, ot e FOR DA R I H REAT BT ARV B o 23 ] b 550 2 S R S o A0SR, ST Bt <2
S SOl IR AR 7 R, BT T BT RS OV, BEUR . <R
Wb E AL AR Z e RS R, R @R . 2023 G LOREEH A A4k i ik
PRV S5 258, BN RILE TS (B 52 i 1 RAFINL 55 A0 R, 2w DR ey 1 2 A e

B 1: 2023 FA R EML AN BLIE R B 2: IERAFEWSBANES
IRILD SN 8 S Y LR 900.00 1 15.00
0.75% \/ 033% — 1 000
700.00 | 1 500
U R 1 0.00
e 600.00 |
31.80% w000 | { -5.00
IR o { -10.00
46.47% 400.00 |
{ -15.00
300.00 | | -
200.00 | { -25.00
i 100.00 - 1{ -30.00
9.66% 0.00 -35.00
» 20214 20224F: 20234 2024%F1~9J]
I T173E e Bl R ; o .
Juu_/:G.o:: 353 3.44% SN (200 (eHl) e G LR (%) (750D
BORLKIR: ARSI, T E bR BORLKIR: ARSI, T E bR

K 1: BE 2023 FRAFEETAFEIR (% 270)

2023 E5K 2023 4
L
TR R
5% 1 i 8 % R A A PR A ) 5% 7 fiE ! 64.31 630.40 295.87 194.53 40.59
B 7 44 7K B T R S A A A PR 8 5% 7 7K H 73.71 141.62 61.51 10.80 297

12021 4E 12 A, BRPGREIRE IRIANARYIRESRZZ 5 B (LURfFR “URZZHT™) 3852 1PO HITE; 2023 43 13 M, BRVUREIRIGUR @ IRAC P b iy e
BT A2 2023 4R35 8 IR W H L, A EBEM AT DR E b 2o lk; 2023 423 H 21 H, BRPGREIRILEE B XA TP RAT IR SR IR R M6,
1E5UE 30 IPO LT 2023 4F 4 A 10 H, BRPGRERAEARII N BT SEAMG AR H, B BT B rb sed i =5 LBy 64.31%.
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PEEIE SR Bt A B 2 7] P HIESR 36.79 962.21 281.23 68.94 11.98
P EFEA R A A S 57.78 57.50 54.05 9.42 4.40
5% 15 45 SO FH i T 4 AT TR A 7] S FH 57 2 ] 100.00 186.52 132.70 77.92 23.86
B Ph IR T 4% % 1B B AL A PR A E Wiz EER 100.00 505.41 72.36 53.37 0.04
B 76 4 L AL A PR A ) LR 100.00 11.92 0.28 286.26 -4.26

e 1 FRHEOVEREAMR SRR 20 WG SEGOA R AT O, 3. LIRFR LBy BRI R R R A 1AL
PORRIE: ARG, P E e

Al 35 XUBR:
RE R BRIAE

PIREEFRA A, 2024 FHRELFETRPEE, —NTEERRIERENPEFARCRITR .. BURKER
BRHESRIRER, X 2025 FPEZLFFEOAET. EPEZLFNATARSERNL S, RPX
HABREHREMRRESN, MABEMLRRFLHE.

2024 R EATAER RIS T IREFIE, 2952 GDP [FHLIE K 5%, BHME T 025 ME 77
M, WEEAMEN 5.1%, BAIESBEEESYE . BIEKE 2024 FELFHES LU />, —F5F
DIRETE FATHEIIIER, DUZEE R SR s & 7 — B F I ER i, B/ W AR
2R MA TR LIRSS, KUFEAT ARG S BRI, 20 2I0H 1) SR AR
G AHBERE, HEASTAEEAESL ONEMIR. RZ&H R oTikESS . LRk, Lo
B A KA 55 5 45 M VEARFAE

IS E BRI, 2025 SR EZ TSR T A 20U MR R SCE . MEBCRSCR SR, T
WAEFARG OREFINE, T SELL IR, pidh S5 R A I, Wisheei s B %, nsk
BORZ R S . (BAESMEE IR, WS MRS 215 =T, 2025 4 [ 45t HFUR R
R R R GBI N KRB R . — RS HAENG 5 KE IR, BRSNS+ 1
JESHL; TR ORISR KA A P, & RN R LR
— ZRAVFIBITHEAIGER, e TR E AR S B A B S B A BT RS
f£; PURFshRe B IS — i, WIHshae TR #ue R R RO TR g 24
DRs TR IR AT B hr, HRIRIRMOW ARG QR SNEFEWE ST 5155 KRt it
55 52T RAEIEIA R S .

A E PR IA Y, 2025 S22 B BORAG SEMNRNAG Dy, IR SN R B 00 A 1R 5 70
M BBRRSE, SRR G4 BeRFSEE, WAy RaTt, FRlE G B & o
PRI, WBC I — D el 3. B RAE ARG EUR: WO MBGORE, G507
S N BRAERE AT RORA W), ORFFALRL, BN S ASHE K S KT TN H AR AR DLAC
TEE AR AN BT SR, ZEBROR Rt R G B E, IRIFAPTEUR S AR Br BRI — 2,
PG AR A .

AU ERE, JdE R 2025 4 [E GDP SEHKIE 4.8% /4. KIKE, FEZG
ififs. B2 BIVEIR. JEREN, QU RPEEIA I IO SRR A MEE A HOIF R L

W (FELR BPREH P ELETF—2024 EFVEFRABE I E TS 2025 FELE), REHE

ey |
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https://www.ccxi.com.cn/coreditResearch/detail/11667?type=1

fTALBER
hiBEERRA R, £EBRHHEEETE, BFERNEETELEDS, E—RFEEBRT, RERRER

FREFERAFBREFDEEK; 2024 FRURRRHBEIEK . BRES, BRNMBBESHET, BR
A BFIGEHBEAE; B, BREATHE—RIFFEERIED T ERRBREL, TEBBOIREFERT
B L, IEHTWEELZREMNENEGES; BH~TIHREETITSE, HEMEMREYT X, BTl
BEETFBRHAMAREIRE, “IEEXER” SERAITIERA; 2024 FAREMAZEFRIARYE,
BRIFEX, BiE ALK RMEBIERMINRFNRBF T A RNEEZRE, BELSKEFEKETR
E, HBENERNE, Mt ARERNMEEEEERTE, EPRLTEA; B, BRAEEFEEFESE

%, @FLNERSEKEY, AREREHEFE, RRBEMLEENNT, AAARREHRT REFMNH
BRI
BTk

2024 fEEFEE AT AT, REERESEE S EY, - TIEEECE T, ARKE
P R 5 SRR R T IR DR v g i o ATl A Al S A B O R B8 S 208 BRI RE I BE AR R 5 1
AR 55 S, e K LA 32 2 TR RS AT AR B N BUR AT, AR R, X
FEL R R PH RE A FEL AR I T W VR 20 32 PR S AR R R Bl R, (HAEBCRSCRR S 3, BAR R ERIRDUARAE

B (HFEBLEFTWRELE, 2025 F1 ), IREREEE hips://www.cexi.com.cn/coreditResearch/detail/116902type=1

BT

Bk e RGN, (EAFNRRIR L AR “ISin 7, TR RV Ty R
Bt R R AE 5N, REBR M BRI, RARRIELE WA )R; BRI BIASS
WKiatT, BN B RFER HOES s BOR ML BN RE 1R 4k SR T, (R R Aolh 28 8 TR 7t
WREIVEE, AT AE KPR R AR E

B (FEERITWRELE, 2025 £1 /) https://www.cexi.com.cn/coreditResearch/detail/116532type=1

WEFF T

fE— RIIAFBERIOHESN T, 2024 £ EHREOR EEARA T ETK, IR R AR AR 2B e
JE S « RAAETF A TR AES: H AT BASOE  FeF B AR, S22 5 AN k.
Wit 2025 FE AT R ELL B TR GFRE, 24, [FH. BESWSH ELIBIF AR,

R (2025 FEH1FGFRITWRERE (2025 £4 /7)) https://www.cexi.com.cn/coreditResearch/detail/11816?type=I

BTk

2024 S b A B ISR, IR R HOT T THRAL, BRI BERRHE RN &,
TR BRI R s Tt 2025 AT WARAE BB M AT IR I, (B2 B RIRI LT BRI [
IR IRT ], “CARRRIIAR R O AT I 3 0
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W (FEEHTWERE, 2025 4£1 /) https://www.cexi.com.cn/coreditResearch/detail/116512type=1

BET

FRIE AN G ATV 5L BB SN A BE IR B AT A P sl LAk, AL, ©
GyRA F SCRREEFHR SR, FREXRTAMNR 5 R RT3 E IR . 2024 LK, REZT
sERPkAR . ROPEIAT, A etath AT, i FRRERSIGE, U E 2024 4F 9 AHRBUA A
ZVERE R T EBCEG, R R e K i T2 8l &, A A 5t
FUARRRER K, B RIERT AP R SCHEE R . 2024 SRR ER o A B3t DB N 43.85 Jif
JG, [FLEIEH 5.0%; HAr 10 25.45 Jifeon, B EFERK 7.1%; #1000 18.39 Jifeoo, # FFEmK
2.3%. BERRE, 2024 FERER A G EARILRE, BEOR . Bl Uk G BUG
SN IR ATy A2 BEARAT b R R 1 32 B K s [RIRN, B Rk Tl K T Rae , L A proks
T R SR R A i A A B R B, BT AT L .

R G & 2T

B vt AR E P R B By, R BEAVTIRRAL TR IX AT A TRk, BRPEE S5 R RERRAE
BKHL, RUFEEARTIE. 2022~2024 4, PEPEEHLX A P2 SAE 5 00N 32,772.68 147G
33,786.07 14701 35,538.77 4470, HETED TN 4.3%. 4.3%F1 5.3%, =IKF=bEsH) &l 2023 4
) 7.8: 47.6: 44.6 HHE R 2024 4EH) 7.4: 40.8: 51.8, FH=p b G H4kLEI K, PG HIRARL
o [ 8 BE P BB T 1M, 2022~2024 4, BRPEA B € Bt #5540 il A EE IS K 7.9%. 0.3%A1 5.2%,
52 T LMV TR SR E F SRR % BT R S, 2024 4 X I ] g 9% 7 5 Bt S A R R i
R (Bt B RAF 2K RE T TUFEMRIM = O = uFi s H bR ), Bt
ARG BHAR, mimdees . FeeE. Bl dE LM R S SR Pk — D R, FERUR AR
RN TR GE @R, bk SHEE T, R B 5 REIR IR A m s Sk
AR, St AR AL R R . BRI BRI A (e B S RIRME BV RS, EREENLE
P T, VR ARGE . TR AR, PHA R, JEReIR2 P % DI E ZEA T M S A, el
JEFE, HArsRBA M eI R e =307 8 A E AT 1. [FR, AR4E (PPt 2025 FBUN TAER ),
B 2k S R AR REIR PR SS,  WRRRRRB IS R, IR AR R 8 . R E
370 1277, RN $2 7+ H0 3Gt e 71, @R E P RS 70 5T BLIVRITTH , SN2 s 1000 42T FLR
REVR CMPIK 6.5%0h by EFRE RIS EHE SR ZWE 5T, Bedid B R RIFER AN RS
GrR RS T 5 S SR RIREE BRI, BRIGEBARSTTIEA MLE, S5 BRUBHK
A%, HRBEREM#EFRE, BORtEEM TENY, NARIRERE T RIFHISMTITE.
EBEXAN
R EEROA R, BIREFAEARAYUREXEZNTNEESRLRETENR, HETIASEMHE
Rl EigfE, EEWSHESEER. &Rl R WHEE. PRERER, B&WEHSE, B LBSEEFS
FLNEE; BRFERENTEFRIEERLEZTEMERK, AARNERFARRARAZHER, Bt
AFEXT B RERGHEREFREEFRARRFXE; BE, STRNLSIRRIAESQAREFELES ZHE
(T BERAERNE, ERNWNARABRFARNERRNIZEIRE—ERE, BxRFXxE.
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BEE A A BT F RS, 2023 SFELIRHE TIN5 P15 A B LEHTF [T R Ll %
S1F RIFHIBFIGE 7, W2 BEFTREIR CAEEM LT, FRE AR E — LT FE R, KM%
G E i BoRsE— 6581 (A4 A FEIRR R R BT H BB, XU ARIFRIE

BNS: A RPEPEE DLRR IR 55 0 £ 1 E A AR BHE E AW, TR AR YRR B
RN, BARUE B TR B T35 55 o Hordr, W70 5% 2 o m O — A = ol E B S 4,
IR R E T, Bl 5 Bk KHL SetR A R A AL TN f i, B Bkt e
VR BePEK AR T E . bt AR SREEREZ KA, USRI A B
H RG2S 7 #0082 Bk 5 BRI RS, 2023 4F 2 2024 4E 1~6 H, BRIGREIR /> 5 528l /g
WSRO 147.70 {2 76F0 80.18 427G, o 2023 AFHL LSS FAERILL FRE 2.25%, FEZR
) A b LB ek D BT S, 2024 4F 1~6 H 5228 Tl K BRIR L) = JA#S ML, PRt )
BEREMXTIE K, MBI SN K 12.67%; R, BEEBRIREIRE E— A LR N K
&, GREEH R, B IS BRI ACPBARG it s RS (PR eI B A R A A
2024 FFEE =), 2024 4 1~9 A Z 5 THIE/K N REIRH ) =B, e 7 AR =S50 H
SR pE, MR BRI E RN, DARCHARE i 1 AR A B B R, R S B
BV e S SC I ENP YN 168.35 1278, B EAFEFIAIGK 18.60%, SKHLFFNIE 38.42 1470,
FAEFEAREK 12.36%. UbAh, HRAE (BRPEREIRF I A IR A R OGT 2024 R VY FHISE
B B BE NS ), BRGETR 2024 FRHEEM LR RSN 530.43 14T FOR A1
496.41 12T Ll 2054 EAERIELIE K 19.74%F0 19.79%, [FIB, 24 8 B 0= A 5 =AM i
53N 2,356.28 JMIFT 803.88 Fill, 434 EARERIELIGK 1.17%H1 39.95%, M —4fk k e dk
SRRy RIFEH.

B 2024 5 6 HAK, AFATEENAERN 1,180.29 /3T F, ¥ 2023 ER/MEBEK, HLLKHEAN
Fo HH, 2023 LK, BEEEAKNEBR—ARATE =11 5 SHLA. Bt iEe 2x25MW HHLEL
FEIUE 2 SHUA SRS, KA R BRI KA MR, ARKRBEFEZ K
LR HLEEIR, 2023 4 DLSRSZ 73447 15 52 0 5 A G 6 30

N F K HEEL BRI KN REIR A A PR A A (LR EAR UK EEIE ™) BE N S B 1
EANHR] (D (2D M (S, B R R IR AR AR (BURFERR “Z B
TERITEE R B A E R R AT AT RIS BB IE Y 2x25MW #i
Cr= 00 H SR e oA, TR — R I H 2 B4 | R H RIS E e e KA —
ALTTH , BRI & 460.00 T, Hrh—pi 6 30 5T i in A4 BT 2008
4 A MG A AT EBIE TR LA, 3. 4 SHLAS AT 2019 4F 5 H 25 H
J 2019 43 H 14 H5ER 168 /NFiis, ARNEEAT, =AM G B 5 T R IG S v AL
HIH WO BE RS, Hd s SO, 6 SHLAT 2024 47 A 12 HEHAET 168 /)
BELH AT IRIEAT, 2k, EARIRRIEHR =IANTH & 1000MW HLAH SR Miis, jE4:
bk J S H — AR A WL LR A5 23— 2D . R HE R 7 T, VS KSR T K F T BCE
FERT, R R 00 U e S R ik L Bk 2K R L

NFPKES JeRA AT X 2 Btk BB 5T, KT, AR 2024 4 6 AR, BRIEKHET
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xi

B4 ANKEAT, 8K, BEENARAN 1539 H T, BN HERS,. I s

S IS . AT KR LA AL RN, 2023 425 R F ELIs A K, SRk B, [

WK, PRPEKH T 24 DHARAF], 43 MetRenl, SEPAE 10641 T, 2023 LK

B RN, BN R . RS TE, FHR, BRPEKE I8 8 ANKELA T, 9

WY, RMEEHIAEEN 37.99 JIF . BARE, ARDKE. SRR AR BRI = &K

AL/, (B HATA T SR BCA TR IR REIRFI ST H %30 550 B BT i R 1)
*2: IEERAFREEARBO 5T THRE. JoTRA)

2021 2022 2023 2024.1~6

IR TR A= 963.97 1,046.97 1,067.43 1,180.29
Forpre KHIZEL 852.00 918.00 918.00 1,020.50
T HLZEL 15.39 15.39 15.39 15.39
AR K AL 75.58 75.58 96.25 106.41
PUHL R B 21.00 38.00 37.79 37.99
RHE 386.37 482.89 467.43 253.65
Hr: KHEHE 365.05 460.52 443.00 240.99
JK LR HL 6.63 4.55 5.55 155
SRR B 10.46 10.88 11.47 7.43
KUHL R HL 423 6.94 7.41 3.68
JCHLSFE 1 LAY 0.28 0.29 0.35 0.35
K EL P L ] R A 0.29 0.29 0.29 0.29
R S35 X LA 0.59 0.56 0.53 0.48
PUHL R BT ) ELARY 0.51 0.46 0.45 0.46

PORIRIE: AFRAE, hil(E E g

Nk S AR, TR A BRI T 2 AN ESTH, #E 2024 6 AR, A
LT HCRAE BRI it % 7848, (R RREE B MUK, HL 2 80t H sk T2 5emi 9, AT oK i
AR R KA FEAERTH RIEK)N T =3, B IE %2 2x350MW FA L™ 10 H &
P& I 2x660MW HLAHTH 5. Hdr, JE/K)IH) =T H 2% 5 76.69 14T, Tt
71.32 4476, 2023 4 H 10 H, BEFGRRIE CAERSS B B BT, B IORATEE N 75,000 75 %,
TS 124070, FEMTHRNEBIEAK)IGIERT =0 H AR R sl 54 s,
TEAN oAb B K R ), TR R E R A R R DS WNFNLE S e R,
2022 LSRR A T INEARAR R REEACINE , KRG R SR I T B39 80.31 1478, T
HEZEPARE 1.3GW, HAouREENL 800MW, S WIAFFRE®, —HNEHE S 100MW JefRk H
T H 558K 200MW SR K BIH, WM S 100MW Sefh R ITH . JB3R 200MW ek
i H 5 8 200MW YefR R HBIH s KEZENL S0OMW, 2 HAKAR 100MW X RBIH . 58
K 200MW X 7% LI H 5 [ 200MW XUk LI H 5 BRI 8 52 110kV FHHefi 1 B2 330kV
TR 1 AR O MRS S v R TR ST 3 b . PRI K S AR H T B3 102.38 127C,
PG AE K B BE LRI DU L USSR I H I H 8 B AR B 7 e I A7 A O PR R
WA ffRe. WAL AR, RS TR, JHemib A B JRE 4, %ty H
aliffi/K B RErLYs, FEIEIEHIZ R 1400MW(4x350MW),  HLuk i & A FH /NI 3 6h, WEHHEEP 1 &
HL iR 14.36 14 KW/h.

R 3: BE 2024 F 6 ARATHEINEZEEERTE BN (fZ76)
0 H 2% BEiEN B EBE
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I @mim%@mﬁ 2025 4R BR TR I8 A E IR RSP ARIR
«xi

TEARNE) = 2021~2023 76.69 71.32
B B AE 22 2x350MW Hi L IEC= T H 2024~2026 34.99 0.85
IS L) ] 2x660MW HLZHI H 2023~2025 56.55 4.52
EI7K RO KR LRI H 2022.12~2027.12 80.31 9.99
R ITHK & RE I H 2023~2030 102.38 5.80
A aRIEYS K I H 2023.11~2024.12 20.86 0.003
R G AR T H 2023.07~2024.12 14.81 5.39
HrEmE AR H 2022.06~2024.12 27.00 6.12

12 - 413.59 103.99

T SRR HIONSLI i, B LR DA AR
PORRIE: AFRAE, hil(E E b

AFEZ5REERZEA), OSBRI EEE B, RS — R BA R A
AR E A R BARTHEA A 5. #Z2 2023 4K, ARSKH] BEEENAER 22531 T
B, PR BENIRIBAK

K 4: BE 2023 FRAFFESRE) PEEENEE FTTE. %)

/NG| EHAER Rt Lkl EFENIAE
KIFEREE — R A BR 5T A # 240.00 40.00 96.00
K EXG R AT BR ST 7 132.00 35.00 46.20
KRR A PR 5T A A 138.00 29.79 41.11
KiEFEGE ZRAFRTEAH 120.00 35.00 42.00

12 630.00 - 225.31

PORRIE: AR, k(s E b

BERAEFE: BEORA T FE BT AR B REE A ITIEE . #E 2024 4F 6 AR, AF NEEELL
B 3 B8, 43 BN BTG REVR N 8 IS K EE IR KRR VAR . H R S RIS i
AN — PRI B BB, BRI, O BHIRE 9.29 120, A it 2.53 14N,
SRR KAGIE, BRI Sy 15 SR S S AK) H ) NP e AR — L H , 12
A PR B S8 F B KN B FL R R o BB T 7K VS — b T H B NI, 1D R
P = AP IR . BUKIHRED 0 IR A R & 5.86 140, {RAfEE 2.76 1AM, e Er=he
71 800 JMfi/AF, MEFURRHEAK . FHEH . R, hEmRRE Bl SIERS . RERRER
ARERE B IGEIE, & RAFIIB SRRl Tl SRR AL A . 4k, KR = S AR E
el 7 VA IR A T e P 4 5 0 T BB L G, RO PR 12.68 1AM, {RAfiEE 4.42 {01,
W AP e 71 800 JiMi/AE; HAT, 0 PR 600 JIM/AEA AT £ F 2020 4F 11 A IER#E=,
W IR E 200 JJWE/AETH 2024 4 2 HIER$™, 57 1A F) 800 JIWi/EA /e 1), thoh, AwlHE
IR R, R BT I A T SOR B B b — — B b ok B A AR X R
X, MERR R, MR —, N RRRARE M, FRAMUR, TH T 2021 47 A 16 HIER
FLEW, TR 2025 45 9 AFMREA RIS . I BTHA 25877 600 /A, THRITEEA R 2
800 JIM/4F; HUEA AL\ I, 2 5 SR 3.92 {2, WICRMEENY 2.35 14m, it
FIEL 500 JiWE/AFE CHAL™RE 400 JTM/AE ., {25768 100 JIME/4E), THRIT 2025 4 6 AT Lk
¥, T 2029 4 4 AREWER, H AT IELET R OUE B AESE R T80 TR

2023 5K 2024 F 1~6 H, BEIUREIR > A LI R A P2l S U 40.85 42 76F 21.90 {270, HAF
2023 FRIR AT SN FEG T IR, FEREFERAMERERD, H 2024 4 1~6 ARE
TR AR BB, BEPUREIRIE R A £ R LI [, 2023 45 K& 2024 4 1~6 A MR A )
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FBAFRDAN 63.62%H01 64.44%, FERBAKT R . B IR REB PR S5
BB 7 3k P A A T A AR e, m] R R A B I, 315 2023 S 2T
B REF 25 AR R e Tt . BeAh, B 2024 4F 6 R ) 72 S AU 0T H S5 58 AR
N 118.69 1275, JRERAAFAE— R BAS K .

& 5: JEERAF TR=EABET BB . %)

2021 2022 2023 2024.1~6
o SRR e B 768.39 684.86 858.27 449.92
WP s3oN e
F= R FH 2 128.07 93.82 107.28 =
N SRR e 842.66 828.86 850.28 458.22
BRI o st
FERERI %R 105.33 103.61 106.29 =
. JRIR 7 312.40 476.30 620.39 257.24
[CERpE e ot
FERERI %R 52.07 79.38 103.40 =
FEERA -- 1,923.45 1,990.02 2,328.94 1,165.38

PORRIE: A FIHRAE,  ohis {3 B e
R 6: BE 2024 £ 6 AKRAF TRERG AR FAKMERER (L. FH/AE, 270

I H RE AR WT=8E ok B
5 5 R (5 2.53 800 -
KRR e 2.76 800
el YR AT [REond 4.42 800 - -
A ST TEE = 600 87.23 44.51
ST g - 500 31.46 -
it = 9.71 3,500 118.69 44.51

e S0\ H BRI 500 JIN/AE, A R AR 400 JINE/AE g A&7 EE 100 ST/

FORLIIR: A FIHRAE, Al fE I bR

TN S: TS FE R R T AR B E R R LR EIRAR (DUNFERR Rt
R B PG 4 2 AL TA PR A A (LR R S D M Ttie E, HFEMNFHRA LM PVO).,
BB i AR I A . SR A BAILA 7 RES N 10 JIWE/AE, 2014 4 2 H PVC RIGEH
TR AT E L SREEIR AR N 20 JI/AE, PVC EHEREN 25 JIM/AE. BE
2023 4ER, ERFWLE BN 16.61 1478, FraEN M 8.10 1478, 2023 FEESEIENMIEA
22.86 127G, 1§F)iH-0.83 1470, ZABAT WAL SR BE T [R5 Ak 58 G I il DA K o 1= B SR
WHRESER R, 2023 AELK PVC P2 Ag 462 Nk, S5 80 TG BAE L 75 FRLl e .

AT TS TE@RIUH 32 60 5 Mi/AF = Re i g X ECETUH A1 120 77 /4 B A 58 IR AE PR 4%
GRHELRITE, Hr, 60 Jimli/aF Stk e i X ECE D H S5 HE 76.60 1470, #2024 4
6 AR 69.57 1270, EEBEIBIR & PVC B EFBUM AT, 120 J7W/4E B f B IR AG PR 25 &
FHEEZE T H B 5T 33.87 147t [FIHIR C4% B AR 27.80 4270, 32 Bl id ma A B &5 3R U 7t
H AT LA B350 H 35 285 3 A B B

Bt TRF BT R HRT TG RBAL TR, 2023 FFESiE5 B L B IG U A I 5
UEF [ B FIESF 28 20 55079 T B A TR : A 1G R B 15 FE2 R H
BT IR B, 2023 FELIFR W FL5H BRSET —E L, (HBATTWEE &
LI ER TG BEATEF T B BRI S CB ke — A, HCHREHENMEFETA, XX
B ER WK SBRE RN, (8 )7 WESTI R 8 5 I I A FEERIE
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N E A RR Y 55 E B TR GEFRE: 002673.82) SRiEFHF S . FHEFA T
FIMEFEME 55 LUK Bk T B i A B IR AR (BURRIAR “BRIERA™) 7Tt I3E S8 3 L4k
%o

FEEBUESR: PHEIEZRROLT 2001 4F 1 H, WIHREM A 10 1476, 2012 45 H, PEHUIFSRTE
TYREFRAL G B B, BONEWNEE 19 K EESR AR, 2P —— KRR M EiiiEs
AT BE 2024 AR, BARAE R EEREE U EES 35.65% MR, BT PE S FL I R P EE
7 1L14%ARL ATEEER IR AR . 2023 FLSK, 2 TR sl & & B ol i Ry
B, PUERIES BRSO R NGE, 2023 4 2024 4E 1~9 , PEEIES 2 HISE I E IR 68.94
. ICHT 44.31 427G, RIS ISR 11.98 12 70H 7.48 {070, AR, HRAE (PEEIERR 0 H
FRAF] 2024 FFEDV SRR, SKYIPZE, PEHES: 2024 FRivHSEIENL SN 67.16 14T,
AR FARS A N, HRE T EH AR R ARREANE 13.93 1470, B EFEFRIAEK 19.52%, *
HRBTIET . BN 5 T UON DLRLE I AR R A BORIE K #% 2024 45K,
VOISR S 5™ 961.76 1270, VAR T LA wl BRI AT # A i 288.91 147C, BEAAAHNI AR E o

MUK 7, 2023 4 DR IS EHEFRIOAT 1 2ok B IESR B ENL S« IEFRZ 280155 K HoAnl
%%, ARG, ZUFFTBARITIE M, 2022 FIESF HE S WU & 5 Heds R,
18 2023 FELIREE G MW R I 2023 4 DRIEZR 2 20 5T N USRI & A B T R 1 [
S FI5E Zy ol 55 A0 DLKE Z2 M0 55 2 3 B B AR 55 WO N SR 38 Kk 3, {EL LGS 78 B e S5 FR A o
BRAE XA BR o

% 7: IERFEFUES B A SARRBN K 5 LR (28, %)

2024.1~6

EHZ L5 10.35 15.34 8.35 15.73 771 11.18 3.80 11.42
WESR B ES 16.68 24.70 6.43 12.11 17.60 25.53 11.84 35.57
BRI 4.61 6.82 3.27 6.17 3.47 5.04 0.84 2.52
B e LS 0.35 0.52 0.90 1.69 1.10 1.60 0.79 2.38
(B PN % 5.12 7.58 493 9.28 5.06 7.34 243 731
HoAhll 55 30.40 45.05 29.21 55.02 34.00 4931 13.58 40.80

it 67.51 100.00 53.08 100.00 68.94 100.00 33.29 100.00

e RNFTUNEECS ST 225 RIS T FTEL.
ORLRIR: ARG, Pk E e

PRV T, PUARIES: QAT AR 7302 B, o 4 E BT 2 200k 55 I 2%,
2024 4F 6 R, PHEBIEZFMA 111 B s 2023 4 LORFEAE AT 15 A 1P 5%, 58 5 4]
HEA PTG BEAh, SZUESRAT LSRN, AR PR ERFE T, 2023 4 0.47%0, [
M SN REE 2 TR S, HTONEDLYON ) R

X 8: IERFMIEFZLW S RBEER (1475 %)

2024.1~6
A fi% 14,203.65 2.75 10,999.43 2.45 10,926.46 2.57 5,290.44 2.62
B JiX 4.66 3.40 1.83 1.34 1.48 1.73 0.76 1.25
B4 241.21 0.66 1,742.46 3.76 1,587.05 2.86 207.43 0.70
Fofl 6,328.10 0.83 10,060.21 1.14 12,181.59 1.21 5,864.26 1.15
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I @mm%@mﬁ 2025 4R BR TR I8 A E IR RSP ARIR
«xi

it 20,777.61 1.58 22,803.93 1.65 24,696.57 1.66 11,362.89 1.53
T RABTNEES G EUrEER A& T ITEL.
ORIIR: ARRAL, (s E bR s

UEZR BEN ST, PHERIESR B8 55 £ R AR AT Bt . [ 58 WS Al $ B A g AT AR A R R
2023 LK, PUERIESE BEN SRR U ATEA T R T EAGTETIZRE, PEEIESR R
AT~ SO E LT, RSB E ORI B, BB AL AMIT A a3 5l
GG DUUIART— A

R 9: STERFEIRIES A EWEBABNG LT %)

2024.1~6
R -0.34 -2.03 -2.48 -38.50 -1.37 -7.81 -0.19 -1.62
% 13.34 80.02 8.27 128.71 22.16 125.87 17.30 146.13
HoAth 3.67 22.01 0.63 9.79 3.18 -18.07 -5.27 -44.51
it 16.68 100.00 6.43 100.00 17.60 100.00 11.84 100.00

VE: 1L AR SERUES A MBI M 2. Y TUNLE B A HO A RO 5 R D AL
RO ARG bR

BRBATIL ST, PEARIESF B ARAT ML S5 N R Bk EE SR AR L 55, 2Bk Tismini, 55y
WA s, Horr, 2023 SEPURIESR SE R 4 4> FARBEEF 72 D B =R R
54>, I AR KRR NI B I B G . 2024 4 1~6 H, P BIIE SR 58 i AR
77 40 > 2 ST AR R H HUS FUREE R bR . AR 2024 4 6 K, PUEESR PO fEH
WHIE 3 A

R 10: TERFEBIEFBERITWFZBFRANL LT, %)

2021 2022 2023 2024.1~6
FRIEM S5 MV 5 0.24 5.24 0.09 2.73 0.07 2.04 - -
UEZ5 AR AV 55 4.09 88.73 278 84.84 3.13 90.15 0.69 82.39
JOF 55 T e M. 5% 0.41 8.97 0.62 19.02 0.42 12.17 0.15 17.67
HoAtholk 5 -0.14 -2.94 -0.22 -6.59 -0.15 -4.36 -0.0005 -0.06
&t 4.61 100.00 327 100.00 347 100.00 0.84 100.00

PORIRIE: AFRAE, hil(E E g

eSS I, RS 2023 S LRI A 4ERR K A3, (BRI N . B
2024 4 6 AR, PR S B 2SN 349.18 1476, EE NFEEHES.

BRI GT7 T, PHEAESE 20l % AR A FR L 55« 24958 W [H1IE 5558 55 M 55 Fi i 22
AR EIENE 55 2023 50K & 2024 4F 6 AR, PUEBUEZR Rl o filZs R 405 08 83.01 12 70H1 77.82
{276 AR, VEHIES % 22 P A5 I [T AR 28 55 4400073 30.75 42 76H1 30.80 1276 fksk
F A5 A G AT N PEERUE S I BB EUKIR, (i35 2 T AT s i o, WNAEE— 8

.
F 11: EERAETFIEFERAZH WS ER (. )
2021 2022 2023 2024.6/1~6
Rl % R R 82.06 74.97 83.01 77.82
NN 5.12 493 5.06 243
oAb R RS RSN 5.14 5.04 497 238
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{5 Hk 55 5.12 442 4.68 2.08
T Je k55 ) 5 4 106 106 108 108

PORIRIE: ARG, k(s E g

BEAN, PEERIESIETT R Tt . RS, Hrp, MWL A 7 P i E R A 7
5T, AR M. S REal %, 2023 4K 2024 4 1~6 H FUEEHA T A 50 S8l E
N 1.34 1275/ 0.73 1275, HeW )7, FRTFAREMRAE AR TEARAR (LT HFR

PRI A RA) MRS SSIEE, 2023 E K 2024 4F 1~6 F 2 HIsBlE N 0.38 12
JCH0.14 1270, #% 2024 9 6 AR, PERHA AL E RS 18 X, FEHRTHIH 66 1
PEARIR RSB AR AR AT AFESWFIZE, 2023 4 K 2024 4 1~6 H 45 528lE N
4.54 2. 7CH1 1.90 127G

VAR, PH RS IE 5 5 S S 4 e ) ol 95 A P KA P LR S g (1) RIS < SRAIM

GUEZ#ARAS: 300104.SZ) 7] B BA 5255 Nl 55 & A4 10.19 1470 PRS- 56 N DRI IS 4 =m0
G MR BII G, RBEATL BRI R, MRGES), PEEES O AR R R, T 2018
11 H 1 P B R SR PR T . BRI SRR T T T 2019 4F 10 F 7635 [ HE AN A= %, 2020
12 1, ERCHE AR RIAT . (2) FAPRE “STER” GEFFIS: 600485.SH) [F+
AR BT AR 4 5.00 1478, AR — PR ARIERE (CATFEAR “dbe—HB”) &F 2019 4
9 A 18 Hxf b M REHE, IFTRE 9 A 20 HIFMRHIIIT. 2020 £ 6 H, Jbai—rBi#
SEREERIKIAT . B 2024 5 6 AR, TUBRUESR N 2 00 B 2253 19 [ ML 55 Je 052 55 33 [ Ml 55
FETHPRIRAE #E S 15.51 1270, FEAER G FT R F I8 70 v HE e -

A E PR IA Y, 2023 FRATFIRBIER ST B T DU R AT, PURRIES R B S B A KT
IR ERT,  [RII2ll 35 AR BRAT R e 2

FaRAEHE: PUEREATMROLT 2002 £ 7 H, HEMBEAD 40.00 1276, AR HEER RGN
57.78%. 2023 [ PHHEFELIE BN 9.42 1270 HFIE 4.40 1270, PHRFHEK AR, A
5 S et T A HE R AL 25 2 T AT R (AR 2 A A FEA T L B AR R [ 5 R S TS
B R AT B T

2023 FERLK, WP B EFERUR I AR HAA A ] & B RSB FE. 2 2023 45K,

PEAMEFLE B B A B A 57.50 1270, BFER MR 4,478.57 14 70; RIAREMEIEE

BPUSFE R = R B oA Tk . JEREF LR Bt =Tk, R 2500 3,204.87 1476 535.22 14

JGAI 528.70 147G, diELAr IR 71.56% 11.95%F1 11.80%, A, PEESFE =TI EFE 5™
52022 R (15254 4270) KR, Brigis 2 NRSET.
K 12: EEERABGRERGERER (2T, %)

‘

EE

LEREFE 645.88 24.16 585.89 21.92 809.05 18.04 833.35 18.81
H—R(EHE 953.49 35.67 922.16 34.51 588.22 13.12 508.35 11.47
P HIE 1,073.69 40.17 1,164.48 43.57 3,086.42 68.84 3,089.59 69.72

it 2,673.05 100.00 2,672.52 100.00 4,483.69 100.00 4,431.29 100.00

T RARTBUNEES G THEUEE R R R & A PTEG
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PORIRIE: AFRAE, hil(E E g

2023 FER, PHEMEFEA A XSIEHIR RN : 3 40.59 1476, &IOS R B4 2 Fl 25.56
{278, A/ T 55 UG B8 A 2 RN 158.80%, {5 ANF RN 75.10%, 1595 A% 10 & ¥4
PREE BN MR R, ARSI 7 AR B 763 (B HAEE B IS0 AR I B A 587 MRS
Feb 5 T SIARNT NN, AT AT TR AT RS, I A Rlk 55 2540 B LSl — e A Ak, (BT IR K
iS4 k7.

BBt A: BRELTEARMSLT 2012 4F 6 H, {EMBA 18.00 1278, BFAF KT E 9T AR/ %R
G WA I 51%H 49%AL. #IZE 2024 4F 6 AR, BREETEAEIHILSHE 23 1, Lo
B 92.64 1276, BAAMIEL TR AT BRI E K5 SREEHGRAT . BASERRE
HA PR TR B PR S e R A BR A T (LU R I WIAR “ 5| S34 7, “G a8 M
CEIERT) TS E .

B G SRS AL T 2015 4F 12 B, FEMEAR 1 Ze NIRRT, B ARG 5 70% A0, mik sl
GRS T ERBSGENRHA R RERHT L, ARG wE R s 2] s LR
TiH o % 4RI E TN BB A LTS BUR TR & TR [ R AL EWH S 2 H % 4,
Bee vl an SR B4, TR B HE TR AR B AR DG B & LA AL 2RI (R e K
FEBEARSE, BE 2024 4 6 AK, KT SRS O RIS 15 3, S 73.41 1200, R
PR S R FEBUR BT P AR B e e . SRR U R R 4 R RS, DI T AN
FUR TR RIS %, RIS AR @A A TS R EAT &, B TR I H 55 =~
HM A EEE . BT EETE SR SR BNFEIUE . BB\ B 32 38 H AR5 0 H 55
R U S T BRZ ., Seidblie, & ITH A0, fiasiiR. s, i
TEAHIES. HinZEES CRIhB TS aERR . TR, mirlleEliaimE .

SEETIOLT 2018 4 11 H, FEMEA 0.10 1470, FESHRBER TSN 7T I EE
B, BT EE R BTRRIE . BRI Rk, BE 2024 6 AR, SE&REC
Word 4 6 3, PR FIIBL 4.60 1270, 2023 SELEE Bl EE WS ION 502.72 Ji76, 5K
LRI A 163.24 Jio0. ZAEBEBOLT 2019 45 10 A, EMZA 0.10 1270, F BRI
TSR, HAFEE e 3, RER ek Gk DL T AT R B ik
PIATIH, 2023 FEER TSI EE W FZIN 651.45 Ji70, SBURNIE LA 368.80 1570,

YUK, FAIA ASER B LR K 5] G380 %, B LR e, ACAhiE
S AT L (ERHE SN Rt 535 6 WA B AT LB S R 1)
T T

£ 13: BE 2024 F 3 ARPEEBEREFHESFN (2. £
T LP£# EEBR

T 81
HEEHR A HE S o HRARBIH

BRFEE RN T SRS EEGIRAF
e 7 2 A A B %

7l A A o PSR 5 M R R A B
B i3

Kol AR A 2016.09 10 4.56 3.40 ST AL AT, AF

£k
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ok 74 U AR
PR E Akl
CHREHO

Bk 78 H AR K
Ak K R X < A ik
il CHIREHO
B G R A 1 B A
BT b B AL 2
Eik Al CHBRE
0O

Bk 78 22 KT %
Ak K R X < Ak
il CHIREHO
B V5 50 81 2 1%
PR E Akl
CHREHO

ok 74 A fa AR 4
RS Gk
(HREHO

o e ik 31 A S
X (BRVE) ki
PR Akl
CHREHO

Bl 74 48 p A A
Wb 5| T3 G A ik
il CHIREO
Bl 74 2 3 K B
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N 14.75%, AFAE — IR B A . BACRE, ERORRI G STERE R ISR, &
m] BB s 1 .

(VNS B Y

BA A LB RMAE BHBFE, 2023 FLIORGHHRBLEK, HAAR—FEFE—EHREER]
1% P EBRR T RE W at, 2023 FLIRREE 24 AIRH IS LEBRIL, T A
XIHG1C, 58] EBITDA X178 3 U HI REEFEJIN G #8711 MK B 7T 5 e 2 AR, i
FHREB Y, RELTGUNTRER, BEKE, WHBEIRE.

MAEFR T AR, RIIBA A i h 5 7 BE A 7] B2 (0 1 ZER i, ) EER T4
F MR 24 7 B8 A A R ZAEDEK, 2023 £ LIOKEEE BF A R 2 7] JRE A wlB I 5t
BRI R BRI, (HAZ R AR N R T A 7 ZATTT ORI D, HAb a5 7 4kt
BNBESH. BEA R R RIS EE HIRGE, 2023 LK, FESLEMBENT R, Haf5M
RRARSEIE . WIS RIR B, BEA R DRAT SR AR AT O N BB U5, HRAT 7 2K
SRR T TR, ThN “HAAEE TR BHH MR EE, 2023 4 DOKREEA R B 655
NE, 2024 FELKR AR GISEF R, A FRHHE AT 2 R RIF0R B2 KR RAT 1%
Ho AL A RIS S LLBLR R B ARE, AR 2024 £ 9 AR, BFARIARK—F
AEAE— E LI BIA6T %% o MAh, ZRFAR] ESRIEE BT R e HAh LR AU TR B 2, 2023
FLLR, LRBN P BB RGBS na6es 65 MR K, 2023 SFRREE

ey |
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xi

N A AL BT,

BEA A FZERPETZITRIR IO, 2023 FEDURAREE R N EES s HAE N 3 EORIE T8t
Wi, 2023 SEDHFA A2k <18 H SR AR ol b SUASE RS AR R AR B (A SR B5 B Wi s AR i 4 »
BEA ARG B A I R, 2024 4F 1~9 AR B eBIR A g K, N A
B IRAE AR SR AN PR ELAS R AR B, B2 m) RISV O, 28R DU X P03

2023 FLURBEA F A E TSI WG 2/ANVFUFIRNIRES, BRI nT i — 2 IS 4215
TN Fod 2024 FELIOKRSZ 25 T X6 AN ST IS 0] G A0 0, 24 345 B2 B 0 I B v AT S 3 K
AR EENEE) S ARG BN AT SN S BE AN B ek L W AR, Hih 2024 4F 1~9 H K 24
HMERGE JIREINKR, 8 PSS I B iR NSt AU 1E . BTRE T T, 52 A T RE SRR ] B i
AR, 2023 4EEEA ] EBITDA XS SCH I ERBERE 7A Frde T, (HE B TS 305 L& o0 F) 2
7 5 B A AL TARSS K IR, PR 95 MUK, EBITDA K& R M & E 1S 31 4
AR A TOVE e A i i 5 AR &

MIRBNMETT TR, BEARIIKT G T &I RZ R, #2024 42 9 A KA 87.76 1476, [FRH
P2 Rk % R T R (W) 2 g % SRS S8 RO gy, FOE e T 2 SRR S5 AR T H (DFD & 22 5 fit 150
CTetE B ARG, DA 350 m] R R B AR A S BRI AR B 1 SRR, P LA PR R 5 1 A 7T Je
B BEA ] SZ AR T AT B, BEAAORAE BE A W 0 55 SRR 5

K 24: EERBAF FEMZ I T % XD

2021 2022 2023 2024.9/2024.1~9
ELSIR 17.61 15.68 13.08 7.47
Bl EFIZR 100.00 100.00 100.00 98.29
BB 28.44 26.45 18.38 15.75
RS 25.59 2.10 5.77 9.91
R 25.49 2.26 5.80 9.94
frigadst 818.30 798.16 820.91 859.33
SRR T R AR 226.93 205.90 188.45 189.33
AN TS 57.63 53.56 58.79 61.19
SR S 70.90 73.36 75.94 77.01
BRSS 552.84 567.14 594.87 634.30
TG 555 L 35.13 24.89 31.98 18.15
GBI A I & TR 3491 1.23 1.90 4.59
B IS sl A LA I 1 A -44.34 15.32 9.38 28.06
S VS B AR I B -1.16 -12.84 -8.47 20.37
ZEURBE A EE BN A N I A 11.73 -22.18 -21.46 -12.21
G BB AR I S I R 5 5 0.02 -0.04 -0.04
LGB BN A I R AR SR I £ 5L 131 0.05 0.08
EBITDA 4522 20.42 22.61
EBITDA )5 f b 5 % 1.69 0.84 1.00
S5 %/EBITDA 12.23 27.77 26.31
TR AR SIRREATRRME, (s E R

H AT

HRRRYFA T, B 2023 4K, PHERIEIRAFAE 1 SRR R N VR, B4 235,492.66
Jigt, RAERTEEAE AT PR E B ARBEE NIRRT, DA % & A 51

28 . A—
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xi

fE, R EEERA KGRI S 7] H W 28 KA GTRE /17 A KR

ZPRTE I, A 2024 5 6 AR, AFEIFOESZIRE = KEAME R 421.75 1476, FRECR,
G HIR BB E A 14.75%, FELRVEERUESF I SE RIS H R4 . F TR A 3R ) 1t
MY UL & RORUE SR 85, A m A — 2 AR5 Rl B 2 A .

K 25: BE 2024 F 6 ARABZRHEA=HR (12T

<R E ZIR & SRR
Tembid 23.38 R DRIE G55
JSZYST R 21.27 H BRI ST A K
A 109.34 HEHE R
It & 5% 10.37 A UK
TR 0.34 HEHE R
IVl &= 0.01 N MBHRH S
ETHE 0.92 AL FHAER
BT s Hh e 4.86 HEAH R
A8 5y ML gk 7= 251.10 R A DY R AR 45
Ho A A% 5 0.15 S H [l ) R 4R 4
At 421.75 -

PORLRIE: AR SRS, il E bR

XPAMEGRITHD, A 2024 £ 6 AR, AFIIAMERREUN 13.91 1278, 5 BRIG5> 1t E
N 1.54%, BARGR GREYEA Sk, B A RS AR R IR R AR TUE AR . B
EBREE AT PR ST F AT SRS AT AT R A PR A F], AR KU AR B

ARG BLAHEO: WA FHRARAI (b ERRE ) JARKEOR, #E 20253 A, &
F A ER T AR B A L A 2, R BUER AT A SRR B L iRAE A TFBURNE 7R,
BEARMRE B HEH, AFEAT T LERELAEN.

RS’
R

o

—— BRI 2024 R SRS W KRR RN S b F) A TR RN, L SRR B AR 2 AR )
TS

—— Tt B AR ] 2024 47 A BE I RARORER$ETT
——TFBRBLEE ] 2024 SR8 FBLEE L S5 LB SKIMTA BTk, 155 U4k s i

—— T PR AR ] 2024 FFEE S A E SRR FEMEAA K, EBITDA X555 A B 11
Y E WAL S Yickiyanh

3 oA ot B2 xR A T £ S o A T Bkt 2P0t S A5 FPRILEAT 3 B BRI R 2 — o AR IR M AS B AR e, Pl fs FE B
JE T 552 PEXT GO SRR B BRI, AT REAFAE A [ R G i T B A TR BE R 3R, %5 S IUATRR 8¢ PR 35 W A e Tl P S e
Bt HRR BTN AE B 52 PR R B ARR PR E T DL AT REAFAEZ 5
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F 26: AT E M EERTE L

2022 LR 2023 fE5ZBR 2024 TR
BEAEER (%) 65.11 64.94 58.19~71.12
EBITDA #| B {RFEAMEH (3O 2.80 2.94 2.92~3.57
PORRIE: ARG, holls E R
VI

e £ R Bl i R EIE . ESG R e S 1015 1 T o S VA (R RS P S GO AT 1B T, O
YA R PR 20 B LA A S 2 TR R

mahtd TG
O T R 708 0 A SR TR 1 T8 G T R A R AT R i — 52 (O B 4ok iB, AN, AT
S RHURREE BAFIAES R, A B AT RS S, AA0G LA F e
BeFE SR, i RATIRBONIERR, BAT A R, MgEEENEg, L EHEEEAF
WA BT B2 e s M. A R IR S kIR T R SR P B A e gy, i
R HLFT B H R S M ST, AN B DL R AR S IR A L, e R R
BARRE, ATRIMETL, Fk—HE TS MR8 1T % H B TR o 208 2%

ESG $#h
ST, AT BT, A TS Rl 5 B A T 1 25 22 4 S DA R S e, R A
P 55 A7 AEAT U K S0 5 1) B, SR AR 6 ] B, ) 7E ¢ A AR 7 RUPR AR )7 T 14T T
—SERN, WIT F] B YR R R SRR R ) 22 4 AR e AR AR N o

%27, FERTATARFERERS. FERSHABR (L)

2021 2022 2023 2024.1~6
AN 2.06 2.67 5.32 248
RN 3.03 - 1.89

it 5.09 7.21

PORRIE: BRruBEIHE I U A FS . 2023 SEREIRIG I 2024 SRR, hilfs E bRaE B

HRTiH, AR BTENLE Rk R A, NGRENER, LSRR REERZEH,
BRI S STEHESE . RN, AREMN SR, A rbk)y i th R I -

AFNRETT, HuE BB S SR . NEIREE RIS ST N IRBEEMAE TS
MEZREHEATNRENE I AR (AFRE) SSHRME, HIE 7 ar =i, WL J#ERE.
WHESMAEEHR . AT ARBR S, BRI E N RBUR EA 5 B8 B2 R AR ki
BURNEAT B NIR DT, RIESA BRI 25 BRI SR 48 B2 45 HH B AR PR
[ B BN R FE F AT AR I I IR, AFARYEL S FRE, %o 7 s RIS
WAIZE . 2FEHA . GRE . WS EHM, ZaW RIEEMED NI, IHEYFE
HL PR BRI X AME LR DUSON - B) BB BLAE T 6 E T2 A s IR ST T BN S
WIEIR R RISHIRITT T, 2w A I A, DU T AR IR “om e IR S etk b,
e i, O SIEE M Pk” BEEER, ISk, el “PTRRIRED” B R, TR

4 RS BRI ESG B FIPM AR ESSRHE (bsD) AIRATIN ESG IR 4 Rk, 46 ABiEEl.
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HEERIR AT TR B . BARRTE, R IR R BLE R B A 4, R RIS A DX A FRR A )
MaFIZE Hbss HFEER], AR TAF I ROL SR L, AT EGR & Tk 5
Ky AT TN E BKAP KRG RE T s R .

SMER S F¢

B E B2 MBS AL T AR XeEY, RARENFHEEN; ARARMEIRBEEERERHEL
BRASELT, HAUEE, RAYBFNQRNZFEERE.

BRPG A NI E Y AR E R 4y, QP BCEE N T PE R LI AT, H. 2023 LR TR R AR
DAY, FRGEIRSHRME RS, PORMEN TRARS, Z5 LRI BUF SRR /IR .
D) ME— IR A SE PR NS Bk 48 [ 51 2, HAR Bkt B X EA B ARRIZE A7, A7
AT A BAR B SI2E M EAR, 4N SRl PR IKEN K RS, TR T 2 el k55
AR, RIS R Z AT AL BRI B ARG B LS, BB A5 7] 5307 BUR R R R
#, BEAk 2023 £ELICR A R ARSAAE B AR BCRMNUG S5 05 TH RS T BURSCRE, 28 BBk & BUR
X ) B SRR R R AR R

LR
ZREPTE, HnkdE EERPEE B BB AR A PR A W] EREHISEH0N AAA, AR EONRGE .
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fi=: BRARAKBARRAAVSHBREERER (§HOR)

WS EWE (Hhi: ) 2021 2022 2023 2024.9/2024.1~9
Rmt 2,784,389.22 2,596,249.12 2,819,745.43 3,707,042.66
NS e 575,472.80 766,270.95 885,232.76 883,478.48
oAt SR 109,450.04 173,853.42 281,157.81 199,105.68
e 2,849,229.16 3,296,858.97 4,128,717.93 4,172,598.66
KA Bt 1,884,467.07 1,933,000.34 2,020,102.72 2,240,640.67
[i] 78 B 4,612,771.17 4,796,772.75 4,915,859.73 5,635,998.57
e TR 1,097,741.35 1,393,952.43 2,259,155.53 1,871,651.93
T 727,709.08 779,187.43 836,863.45 948.406.74
Bt 24,165,771.75 25,924,109.89 28,087,836.03 29,241,293.65
HoAh RiATF K 572,203.14 697,722.45 851,615.72 896,569.84
I 5% 4,568,194.09 3,714,101.60 4,220,530.65 4,299,888.58
K% 6,835,686.35 8,371,365.49 9,074,641.55 10,054,586.59
PSR 11,403,880.44 12,085,467.10 13,295,172.20 14,354,475.18
FH 555 8,843,037.77 9,681,979.12 10,699,757.17 10,881,244.67
fifi it 16,779,528.67 17,801,267.89 19,426,479.22 20,289,639.87
B BB G A 7,386,243.08 8,122,842.00 8,661,356.81 8,951,653.78
FESZ H 479,390.33 471,033.37 466,324.60 -
Bl SN 8,407,668.94 8,446,979.54 7,188,573.57 4,306,310.72
2B 55 F 325,004.75 587,909.35 383,291.07 297,919.60
BTt 339,511.97 520,044.12 509,622.63 358,251.06
AR 488,314.85 606,930.60 631,635.44 562,835.83
EBIT 859,305.57 966,934.99 1,002,529.28 =
EBITDA 1,170,095.38 1,320,408.54 1,371,821.45 -
ZENE B A B 4 i -1,070,045.91 415,802.75 463,259.57 1,502,143.33
Bt s sh e A B 4 B -1,265,339.55 -880,133.86 -1,018,990.23 -751,325.67
B ) e o B2 Ut s R 2,011,165.49 309,065.52 690,099.40 84,682.33
B izt 2021 2022 2023 2024.9/2024.1~9
EMLERZE (%) 11.35 15.02 15.19 18.41
A 2R (%) 9.63 9.01 11.04 12.57
EBIT Fliig2% (%) 10.76 12.00 14.72 -
REFIRE 2 (%) 3.56 3.86 3.71 =
mAtbFE (X 1.36 1.47 1.48 1.52
HHEEE (X 1.09 1.16 1.12 1.15
TR (O 2.49 2.23 1.56 -
MK R R (X0 13.88 12.01 8.25 -
BrEffR (%) 69.44 68.67 69.16 69.39
BEARIEER (%) 64.83 65.11 64.94 65.65
RS ARS (%) 40.06 30.73 31.74 29.96
Z AR A S ES A NI R R a5 (X -0.13 0.00 0.00 =
ZRAE (B W B 7 AR I A A A A R %% (OO -0.32 0.00 -0.01 -
ZENE AN A M & R SRR AR (O -2.23 0.88 0.99 =
Rfi%/EBITDA (X) 9.75 9.15 9.69 -
EBITDA/AG A% (XD 0.26 0.36 0.33 =
EBITDA F B fRBE 5L (XD 2.44 2.80 2.94 -
EBIT Fl| B ARREEH (O 1.79 2.05 2.15 =
FFO/ &5 %5 (X0 0.03 0.05 0.03 -

e 1 AR E BRAR A Bk BRI 2 RIRE bR 2 TH SR8 T CREBRESE A 0K 57 T B BRI OR B R ILAK 2021~2023 4R 57 T4l i [ 2024
FEFEOREHF TINS5 B, Horp 2021 4R 2022 RN 55520 R T 2022 47 2023 G TR 5 HIRIHL, 2023 G 55 HdiR A 1 2023
FHIREWIAREG 20 ARG PHSI A BAEEREE DI B4, 2oprhilE E gt O, Hp
ARBE, RRBCUETs 3. thE EBRAE BT A F DR AR AN G KRR oAt AR s S G AR 2 TR A R R = B 5

5.
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fi=: BRARAKREABRAAVSBEREEER (BLRAOR)

WS EWE (Hhi: ) 2021 2022 2023 2024.9/2024.1~9
Rmt 282,106.99 319,234.37 347,346.16 877,603.65
NS e 0.00 0.00 0.00 0.00
oAt SR 203,419.14 270,471.63 314,186.25 306,296.22
e 0.00 0.00 0.00 0.00
KA Bt 5,132,149.07 5,362,984.00 5,735,992.66 5,936,863.12
[i] 78 B 1,574.38 1,157.81 71,898.62 1,287.10
LR 0.00 0.00 0.00 0.00
T 437.20 867.22 1,251.71 1,218.74
Bt 8,183,002.70 7,981,608.51 8,209,131.78 8,593,263.41
oA AT K 377,170.96 244,355.98 205,228.13 178,577.57
I 5% 1,942,227.53 1,411,703.41 1,902,541.32 1,151,558.46
K% 3,586,155.04 4,259,696.64 4,046,148.01 5,191,458.87
M 5,528,382.56 5,671,400.05 5,948,689.33 6,343,017.33
FH 555 5,246,275.57 5,352,165.68 5,601,343.16 5,465,413.68
fifi it 4,716,140.87 4,274,740.01 4,825.871.10 5,258,614.35
B BB G A 3,466,861.83 3,706,868.49 3,383,260.68 3,334,649.06
FESZ H 266,799.84 242,083.29 225,370.58 -
Bl SN 176,136.59 156,796.96 130,779.42 74,676.39
2B 55 F -29,470.51 -36,346.02 -50,679.07 -48.880.77
BTt 284,428.48 264,450.50 183,825.38 157,491.22
AR 254,892.76 22,616.98 58,016.83 99,405.43
EBIT 451,538.17 203,444.87 226,074.87 =
EBITDA 452,209.66 204,192.50 226,074.87 -
ZENE B A B 4 i 349,141.07 12,279.22 18,987.23 45,949.19
Bt s sh e A B 4 B -443 431.12 153,232.98 93,777.70 280,578.75
B ) e o B2 Ut s R -11,638.69 -128,384.82 -84,653.14 203,729.54
B izt 2021 2022 2023 2024.9/2024.1~9
EMLERZE (%) 100.00 100.00 100.00 98.29
A 2R (%) 115.65 122.35 138.07 162.79
EBIT Fliig2% (%) 256.36 129.75 172.87 -
REFIRE 2 (%) 5.52 2.52 2.79 =
mAtbFE (X 1.22 1.42 0.97 1.59
HHEEE (X 1.22 142 0.97 1.59

TFRRER (O - - - -
ZYSIRHJ He (XO = - - -

BrEffR (%) 57.63 53.56 58.79 61.19
BEARIEER (%) 70.90 73.36 75.94 77.01
IS5/ 8B 5% (%) 35.13 24.89 31.98 18.15
Z AR A S ES A NI R R a5 (X 0.02 -0.04 -0.04 =
ZRAE (B W B 7 AR I A A A A R %% (OO 0.06 -0.16 -0.11 -
ZENE AN A M & R SRR AR (O 131 0.05 0.08 =
Rfi%/EBITDA (X) 12.23 27.77 26.31 -
EBITDA/FE A4 (XD 0.23 0.14 0.12 =
EBITDA F| B &5 (XD 1.69 0.84 1.00 -
EBIT Fl B AR5 (XO 1.69 0.84 1.00 =
FFO/ &5 %5 (X0 -0.01 -0.02 -0.04 --

e 1 AR E BRAR A Bk BRI 2 RIRE bR 2 TH SR8 T CREBRESE A 0K 57 T B BRI OR B R ILAK 2021~2023 4R 57 T4l i [ 2024
FEFEOREHF TINS5 B, Horp 2021 4R 2022 RN 55520 R T 2022 47 2023 G TR 5 HIRIHL, 2023 G 55 HdiR A 1 2023
FEFUREWIAREG 20 ARSI HBARBREI SIS, B EERG T 042, HheoRom NaH R AL, e fihn DL Et
SREE, RRULBEIT; 3. PlAE BRI REA W D4R R HARRIS) S BAFARA 2E TR AT S M R R A
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BET: EAMFIERITELAR

EIZLA THEARN
R R+ BLA SRR TR EL AR S TN 2 45 A () e Rl 4752/ 52 2 P e Rl S+ LA

Fs g B3 1 A 5 VR
Kt ACHME 5B 7 LA 25 V50
A% K 55+ B T 5
% BTSS0S P BB A IR A T
2 areams R
MW mmAlx S5O 5+ 2 TR A AL
Z IR BT 5 - WL T ¥ 4
FIE i A AT 53+ 20 LR 52 th R 6 0 5 L T 2 MR
o SRS+ SLABLE T LR VR + SA BB V8 + S 3 T 3h e + KO A
K o
R %2 DN (RTINS 3 T R T T4 4
B iR Al PR A A ST 50
2 R T4 2 S ST 8 TR TP ) X 360 o/l A7 86 F 4435
PN e BIX360 /B A+ TR T HIX 360 T ORI 41X 360
R LA AR S A 50580
ALl CEO-E I R A B
SO0 2 4 5 20 BT+ 25 2T+ R 2
L IR 9 AN
Al BN~ LA R 32 - T T 1 3 B A - o 52 £ 8 - R
B st o R 528 U 1 5 2 PR T B AI- 900 28 T+ S A 2 2 0
£ SR R
EBIT CRBINIALS) TR 2 LR 3 -4 28 96 A2
EBITDA (BB IHMEAHATE A EBIT-+T IH+ TG 5% P W+ BAARFE 2% FH e
B PRI EBIT/ A #7424
EBIT Flji % EBIT/E VI
AT BT SRS S BT e
b et et e g CE B UL B AR VT RS K S RO BL o
2 %"%WM’W” EEIEIELE b T R - BRI, RIS L A 2 5 R A 2
i gty
. o R 1) 20785 5 30 1 I e A — 3 VA (0 (FE B8 6030 o+ 2285 M
1 o+ 2425 e T )
. EBIT 7| /5 {7 F % % EBIT/F| 537
ﬁé EBITDA | B {7 B £ EBITDA/F 3
A RS ST o s e T 975 L vy 2
7 E;{gg‘w EMREREFTRRR e vnme st oo B9 A B L 1

e 1L MBS PRSI RS ST EL SRR S FIMER S @B (REBLAISIH . 2RI il b K il
SR ER; 20 R CGSTETENA 2018 4R — el 55 e i aCiE ) (22018115 5D, X FARHIVTH SRbAEN K dlk, K
WA KIIRE =Tt B SR B R BRI BGR R 7 3. MR (ATFRATUESR I A Al 5 BB R R AT 28 1
S ARLEMERE) IER S AT[2008]43 5, AFEFEIEREEE S AT IEREEWS EEERR, UMBSEFRZEWSMR, HETHME
AR RN, SRR A P A0 2 w28 L BRI R 6 7 M L L M £ 5 TR B A S0 AR 4 2
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fiif: ERFRNFFSREN

A FVRAE .
(BCA) &EZ /S Bt

aaa
aa
a
bbb
bb
b
cce
€S
c

FETCHMEBRE IR SCHF T
FETCHMEBRE IR SCHE T
FETCHMEBRE IR SCHF T
FETCHMEBRE IR SCHE T
FETCHMEBRE IR SCHF T
FETCHMEBRE IR SCHE T
FETCHMEBRE IR SCHF T
FETCHMEBRE IR SCHE T
FETCHMEBRE IR SCHF T

SEVPR GESE RS HIRE SR, BEAN AL TFIRBLRIE, LA AR
2R REERS HIRE IR IR, RAMATFIERIH IR AN, SRR,
VPR SSRGS HIRE I EGR, B RAMAETFIEL R, B R,
2R REERSHIRE ST, RAMATFIEEMECK, S8 KU — .
IR RS HIRE RS, RAMATFIEE R R, ARG,
SEPPR G ELE AR S5 I RE I ECR MM T RAFINZ DRIAEE, L RURAR i«
SEVPR GEHE AR 55 I RE IR T RAF I TF AL, B2 KRl o
ZIPRGIEANREEIE G, BLRATRER KA

VPR GBI FT55
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