P )5 TEAE S 5 ROTTRGAR BOIE TR 3 B A e R & (A SRPBID R ™ i BORMEEE. CREFD)

B EAR RS R R R G REE S (A RMB
B EEREERHRE (EHD

Y| EHH: 2025 £ 5 F 15 H
#%HEE: 2025 46 A 13 H

FMERMAREESNEEEE, REFHHBN—HS.
TEHBR R, 5 L RS BEHE T

—. PR

7 (B £ 454 ETF B

EEREO Lo A s e
r £ /:&} ;s 7 4= HRL
P PRERRERGHR ¢ E T R R
_________________________ N A
TERE R TRTER R F
A E E 2017 &7 H 21 H 0 - L L .
REERERME WWEIANE  humm W7 ES A E
EaxA BEAE REwH ART
BEATA R i
rEEE BT
FHEEREE
Eenm % 5k sszmmpy O T7A2LE

1. FNER: EEEHES LOF; [EAKE

2. B ETEF A TRAENZ —W, AR ERBTELYRFEHER
THEHAETF WEREELZENEER K ZTWIEHNIELESL, 1F
BHAFAEAKRS; ERERELEEANCH UZIFHE TN I8 E N
B Ee, WALLBAFLEPRAE G ENEZHNEN, BTELYNEF
Ja W[ B A A E A B AR IR B AR, e A B PR MR K
TERETF &R0, AT ERAWESR, EREEELEEAS
TA%E,

D) B ETF 57 AKX A E KL FHME AL S LK Re 3 LI
2) E#F ETF % 1F b,

3) BAF ETF # & & F %4 1k;

4) EAm ETF 52 A&k 2 #4765,

5) B ETF WELETBEARAETE;

6) FEIER A ENEMEL

Z. EZeRFHHERA
(=) BEFXEREGRIRS

FERAEFAE (B AEERZEFRABIILFE T LA HREL B ERAS) F+H
- “EEWRE” TRIFHEEIL,
BHEAT AR H T HAAF ETF, RFREVSFHEEE, ERRERSEE

HA

1



P )5 TEAE S 5 ROTTRGAR BOIE TR 3 B A e R & (A SRPBID R ™ i BORMEEE. CREFD)

_______________________ R R e

AELFERRTHAT ETF £ 05, OB EAM K. &R A K.

HEFMEAZTERF, AELTOERXTERBHR (B FIR,

QAR B E F EE AR E E TR EURFREIE (TR, &

# (AHFEARELTRETRZHER. RTEE. 28GHHF. Sl

&, NEfRAE. FHEE. EHREE BEHBREF. KEAGE.

KX BENERE. BRXERE. AT B RE. TEERERE

ZFEILEREAATFRAAGE) . AFEXHILESR. fAEY. RITFX

(BEBVFER. EHERAAEMBAEZ. RTwHIE, FE. &

HHBRUREZFE IR A AT EL B AN AL om TR, EFHEFE

IE M 4 B A KA

HEHHAETEMN ETF 240 FHLAT D> FELEFEMEN 90% (B

W IGE M KN B AT ETF BT HAER), MR FHEL £k

BRI R A AT HNIRIELUE, £2RENI X FIHEE—F

LB BUR AR LB AT R R T E A K =% EHN 5%, FOE. RIGH %

F 4k T BB 3% 9 Hb 4R R R A R L BRI B LA B AL AT

AELTRRFRLEIL.

WHEEEAREENH UG AT E LR A AR, X2EHEAERT

EYRFE, TUREINRERE,

_______________________ kESEESESEL.
AELEHTARARNEHE S, UEKETF EHEEERX KM, K&
SEFERARGHFEZREF R E W FXE KT EAF ETF, REZLH

FER R g, BENIALREN, AEL¥E %A BT ETF Wishk. FEmF.
RSB R B RS S H & o4, AR AA#TREMRE, Y
IR A8 3

AE e SRR A S EID R EE BT 1 B0 F X95%+ AR

s
/&\1
sk
i

G W B sk

PRERER e a R X%, REARNRIONE RS,
=4 0 B AR QB 4, i R RS E S,

L U 35 45 4 AE4 HEMETF WEERE 4, BARETF AREAIEHE S, FHA

B skamTReES. frkeSRTTTES,
(2 RFHAGHFREERR/XRRERX

FEEABEMAEER (202553R31H)

Q50%
23%
309

94 01% E&RE

309 EEWEESE
2.39% WITEFNEHEMGEET
0.50% Hfhise




P )5 TEAE S 5 ROTTRGAR BOIE TR 3 B A e R & (A SRPBID R ™ i BORMEEE. CREFD)

(2) BEELAFAERURESFARFERKERS B4 B X0 R A

AT IEEENETFE E (LOF) ABESEIEKRESE I SR EEWEEATELE (2024512831H)

30. 00%

25. 00%
20. 00%

15. 00%

10. 00%

5.00% 1 .

0. 00% 1

ey L
=10. 00% 4

=15.00% A

=20. 00%

T T T
2017 2018 2019 2020 2021 2022 2023 2024

l- EEM@RIT2ERKE Il SHREE R E

1. BEAFENLFRIHFERARTE, MREMEREREETINE.
2 B F ST KRRz

=, BEAEEY R A
(=) REHEHXRA
G (8) HAEH (M) /4

ﬁ, il ,#; = ‘/ﬁ;! £
________ A mmman  WRAARE &R
M< 100 /7T 1.2% -
N 100 77 5t <M< 300 % 7© 0.8% -
FIHE GIRE) o ST Sy e
300 /7 5<<M< 500 5 7T 0.4% -
500 7 T<M &4 1000 7 -
N<T R 5% -
7 K< N<180 & 0.5% -
BEE# e
180 R< N<365 % 025% -
1< N 0% -

I N 5 %% B LAAIE 77 /o 5] SEFR B O

REANEREWY, S &K 0 I Fr % B Y 5% 2 AR - Al it 3%

Eew R AEEAAARE, THANEEM”, ERXATELNTHE . HE. Bil
FETHRA .

Uz 2] %% R o Bk ] Ak o 0 AT A o - TURE R AR, A S B R AR E £ & 0 FlRIK
B

(=) XezhMEXER
PLT 5% L A & 3 7 F 4k

RARM BRTNERERSH  KBA

EER e LaTE \RREAN

EER e EafwEA
HERSH# - BB LAY




P )5 TEAE S 5 ROTTRGAR BOIE TR 3 B A e R & (A SRPBID R ™ i BORMEEE. CREFD)

it % 40,000.00 SR 4 Fr

(£26F) £XEEELBANEEHERA. 21T
B, R, FiHE. FREMERE, ZeNFRAA
ReBF, BeWRTLXEA, £22MXKF O P K
H % B HR, ReRFERETF WHXHER, £ A %K
eRFLTRRER, FeWIIARZFEA, HREXA
AR (E2ER) NE, TUEESM = FF X
5% .
E: ARSRFUH&. FeFFENFERRG, HETRETNEL T k.
AEGWMERE, RERTREMAN —HELF =R ENGRELF = FEF ETF #
BT L R A E R AR A .
txFEFALFHNELERAERA, FENMMHXRANEA, EFELTNTEE, &
BRI UL e RS E A

(=) ZezhFaRANE

ERAE NG/ FAALERH, ERAHE, THXFFOHVEEFREW TR
EeBEFEEE (F4)

KLEBRE RERE. HEMFRE BEA) HEANFTHE, LMEEHAUL
it — ) E b A (2024 FEAEHD HENLIIE N LRNE (LEHEIEAR) . 2025
3R HRAELEHAEARAEAESEEAAE AL LM T RETHIF ETF
WHATREEER KER, AN EIFABNELTHEARETHET LRIEE,

0. REHTEEERT
(=) RAB#ET

AELTRBEEMFIL. BEFTHBELEASL,

BEANG, BAENEESRNNEAZAEGN (BERAH) FHEXH.

AELEENEERNCH TG, EERXG . AR REE5H XS K AR
4%,

1. RELKH WG :

(1) BREES R

A#E4 N EIF BeEgExE 4, £ RN FERATHREIF, ELZBBATREEREW
El A7 ETF # & W, 4% E7 46 28 E A7 ETF B4 ¥ M sh, EARETF 8948 % X
HREE BRI ER A AE LA,

(2) REMmE R FIREFIR = 58] R IR 4 B AR A

AESEERFTTEM EIF X404, EXRETHIEL, RESHIKEEMNNE
o UTHRTEELTHEELWRAAGSRELEZE = ERE:

OE# ETF S5/Fmienms.

Q%4 EEHAF ETF WA ARNNEER. KFZRAFMK ZHE.

OXE 4 BEEXFIE L MET T = £ NREIRZE,

@ 4w, BEEHEZHFANRERZ,

COX4NeRFHBEITFENRERZ.

@XM EBRRMAE R~ ENREIRZE,



P )5 TEAE S 5 ROTTRGAR BOIE TR 3 B A e R & (A SRPBID R ™ i BORMEEE. CREFD)

DHEMEEFT LN RE.

(3) 5EARETF 4 £ 7oK

AE2 N B EIF Wl e, EaTREAFTE. XZARFHFES B EF TH,
KELWVE RN EEREF WL ERIATHEENES,

(4) HAE % T EAF ETF A%

twEr ETF £ &0 H R THZ 5N BN Ri . B ETF 5% 0PV s 3k fo
IOPV it & 4R XK. EARETF B R, & Wk E LK EF%,

(5) JLEN R e

EE ETF H¥EXZEAFEEFYE. BERKAMRAHESENELT, XE2EEAT
e LA, MAAMBEELLHRALS, NTAELKFERFFZHE.,

HTARRESWHRELR, AESUARF—EWA LA UNTEEEX, £EE
Wek~Tr, AIaFENE TR EIA LT LT RE TR,

(6) JCF K

AESUARTEEMUN, TERATUSTIHMNNLBIE. BTHESTARTH
CEZMKELHHALELUARTIHNHESLEZNE, NTFHELEXFTIEEERNG,
ANRTXBHTHCENREA T eI K E S ERNEEN, N Ee 57 & 2.

WA, BT ESTEFRICEREILEL AN, wRICE LA I E LA et E
HRFATCEREHEREEN, TN ELEERF LT HNEEFT LR P,

() F8$ TG 2 1L AR 5 8 KT

AELTNER BB R RN LA FETEMEY, RRGERF AT G & T4 F
BHEE LN HNER LY, AL LA RELLAFNAEEZER R EZHRE AT
HutEIER2REARBEBATE, WERELRNIBH. BHREETA, SHEELE
F.RFLELELARE, AEOCNANBEEL BT HFAAASHATRR. BREAKTIE
FHELMNIEH . HHRITEFTX, GEAELEHF. BFLLEELARENK,

B 35 5 R A A L AR B 38 B SR R R R A R AR R T R R B, B e B A N K BRI
PRFANERENRLE NG ENERCREREL B FFAT AN TR LR EFLES
RAEE, ZHE G TARNEE T EEFE R TR HERRINEEXTIRAFEER,
AR TR E

(8) R iz e . fmey K

FREGIE B YR R R T R 2 R SR, BT RS HEUREMAN RN Z
ARG AL B REAESHRTEE AN R0 T LMK, AT kg &
B, FEBTRRRAEE SR Z % R E & R E R, AT mAEe T
MIE SR BE R B . Ui B R e, A S TR LA RN T R E L% E
TR, REREEMRERES AENKE.

AXLZHEELEF, UNRHNESKDELEAL A EEFTEET, BHEERFALYT
RELEEN, 2T EAN YHEFFTAMNARENEN, BTRNIHFEETE KB A
KA AT RE, EFATRIEEE LS FZRRIER S AL E &M T, YE4E
BAMZAGRTULRER T~ EREREEMRERZT AF R,

(9) #|H T HFHEEUEH R

AELNHACECEENRELTLTAFERELE (“FEFRLEIL” ), R5HM
BRRETFRTYRENESFTEENERRAGS, XX LK T IE+ B FILEIENE AR
KN EEHARA TR, UREFEFLFIELTIFAE LR, aFFHEIERF
HAANEBNERIEFRZATANBREELEL., ZAERFE T EFEZ TR LR
FREIEFHAEDLIRE . ATERARE T EHNRRZHTRETIZAHR FHRBNE5)



P )5 TEAE S 5 ROTTRGAR BOIE TR 3 B A e R & (A SRPBID R ™ i BORMEEE. CREFD)

NRFREULFA AR FH 2 EJiE gk 7R RN 5B 2R LR EIE R FEEIE
TR A GBI o R FHRAEIERT NG SERS ETRERIERRATA, ERE
FREBREFHEANTRELEZRING NI EERE. BEXEZRTRHRTRY
H R,

2. WA R &

(1) RESWFN, BEZH

(2) {HFTF. AT RF 7 89m s e R T

(3) EFREEY TR %R T E i

AESEANTHAANEL R EBEEFE(BRERFQAL KN LSRR TEEF
ERFLH I W R ERALERELHRRFHATERFERENRG) Bt w —IF
HKE WS BRI 10%, BAAERATEFEE, YESHANEFBER, XoTEA
ALURE RS L a o A AR AU B A A 4 I EFEE A, TR
B iEER EBIERR Z A Y EIEFEILEAARTEL AT AN A E EL 2 A
FHEULE (AL R EEFRE, wkeEBEANNAFLE, THEEZELWHEETIE
ELEmZHBRERF UEE XA BEERT, EFRAET 20 N TIEH, Hu4EEZEAN
EH#ATRNE.

LBESXEETRE, £ENEEMIFATAETES LM H 50%0L Ly E & FF Y
T, R&EBEATTURLE A BEFiF, i e EBAN T HME T E S L M5 50%0L L#H 4
Y I ] i SE e E A A0, EHA R B 5 T — T R H R E R iE — S ACE, TR AL
TR HeEeMaEEy £t e eH, bk, T2 &M BEAL wEeF
BARBZAEESRDF 00 AL HAKBERE, 22EEATURE “ (D &
HUEE” B¢ (2) Mo RHBLE” W R T AL R E W E S e SRR
AHBEEEIFE—FAE Lo MFHRAAEFERENTEREFR YO TEARRZES L
F LR EHHM ) Wk BB, Y HRRZENIT BB G mREA
TE$R R BB R B R E A L, BT AREBRER S FENEHEELE,

(4) L&A RAERNEEETANEY ., BF AN XK ZHWBEER R

A o AL H G A HUAR BB UL TR T BRI A TGk R F e AR A XU . ao R LR B
MR, 2eEBAEE5EXREANE, EARLAHEFALFAFNARET, TEHEE
RAERIEREEETR, EAREEN TELEEANRFERNLEENH B EE, AFE
TIRTELAEEFEE S E . BIFE 2B HiF ., & X8 B AT, B A e ] 5%
FirEtebEUR Y MRS\ R 8 i 7 oA e & A D 2| B 6 7] 68 7~ £ B 5)
R, AmsitE NG HAT B B, RPREANAGE. BLE&ANRAMERNREET
BB, AT A e A F 2R B IR SR B BT

3. ARZEEHEEM N R FERRL 5 HENMEE KD TN S —ZA R

AELEBEXHRAZNAXNGCREFTENERZETRRATE. RARHA . EHFT
L EAEFHEEMAMEER, RET —RFHEATAELW KRN REFE. HE
Al (B4 & &% B A F AL A 2 A 5H B AL AR IB AR R B i LA A & 24T R i 40,
7 B 58 B ALAG R R A0 vk S R, T B B AL B KRS F BT 5 ek S R
Rkt AR B R R Tl B T, AT K A K & B F 1 R B AT B9 B R 2 RS A
AL R RGN ERER.

4, TR

EFRTHNEZINEFEER. REEE. AACEMRGHEFLMEARNTH, TK
EeWamEATEMA, FERR, FEAF: (D BERR; (2 ZFAHAR; 3D A



P )5 TEAE S 5 ROTTRGAR BOIE TR 3 B A e R & (A SRPBID R ™ i BORMEEE. CREFD)

RPN (4 EFaEaZENR; (5 BWEARRE; 6 FARR; (7 fifFdkam = d
SR (8) FxANAK,

5, EENRK

6. HMAR,

T, SEHE M S AL E AT ] T E B v

MENFE— R ERCEETE, BERERF2BEELTIWMNRKF #TLERE
B, AUREBERANGHRTmEL N TRATARTIN, BEWETARRE FMERE, #
RF/XRERENN T, EELBRAMNEIEE, MRS QG E LEEESHFEE,
FAFAEEN, EfdE R, X ERIK PR HE S TR E, FHiltg LA e R &
S0 R E N KA B R LS B B R £ R IK P 40 AUF I SR P A, 4R K P R A
TREREE, HxFRAFEH PRI B B AHEE, RARANB AT THEWH LR
HREABKTERAMNENG R ER~HNEE, £ a ATaELEER %,

LM RALE HE, BAES T HBEMRIKF A EE, EXL2EEALES Y
MEFHEBEREHARFEET T RASFESEFEX BB, AN E R RERAMNBH
&g, B TRHERFHA AN ERRELTANE, £e8 8 AT AELTRIEFAEHN
e

EeBTBEARREEIRIKF TEFINGEHE S IGHOR, B E w M RANF EERKF
B Y 1T TG RE

BRMENF G, £LEBATELETR A B ERTEL L HERRNREL EERIK
PR, FREEXAESSEMERF F - FRELE TR FTERTRELE,
o A Ak 3 B 9 b Sr 48 A0 A R R B AF B I PRI A SE N E R R L.

(=) EERF

HAEARGAEFRABH AR A ELBHELSL (UTEHK “A£4£” ) 2FEER
42015 4 7 A 22 HAER VPP [2015]1756 S > EM HE . FENER 2 AL 2 F R0 EM,
F R 2 B L X AR 4 B 401 i3 1 ST M AU BORAE, R R AR T A &R KU

EoEEANKBERBT, WEEA. EEZ M ENEE T F X4 M~ EXRIE
Eo—EEF, bARIERKUE. ZLBRRFERELAFREELBH, WRANELH
FEHEHEAEL LN LEA,

EREG/ X2 ARMANEFNMATAAMNR. BAESF AN EELEFH AN
— W, WERFWBEREMAN, BT FHERBEVRRFEEREF A ZHRET
Raftsk, FHMENIET.

EeFREANMEGRAAEATEN, £LFBEAREANTHFERNESHN, Lz R
KETEW, ZLEBAEEEH K. B, AXHREHLELWZTERT G FE—
EWH G, WmERE . BEEERRESWAEXGER, BiER N KEESTEA LMK IE
N s

BRAANBBEHEARELGTEATARTAREEHEL. AMEGHERS, A5x4
FEIT, BAMRS A FENBERAS “Xe0FHFETEARS” EF,

i, HFpER TR

DU %R L5 42 32 A W 3k [www. nffund. com] [ £ AR B3 : 400-889-8899]
O (FHEARFGAEARRBHIEFRAELTFEELELLE) |
(FAEERZEFRRGHIEFRAELTFEELZLHETTI .
(FAEARZGEARABHIEARRELHKELLTERAL)

@ L. aEELFTEMRE. THREMFERE



P )5 TEAE S 5 ROTTRGAR BOIE TR 3 B A e R & (A SRPBID R ™ i BORMEEE. CREFD)

Lo HEE
@ £ & 5H E LM KB R F X
@ H M EE I A

N, HAEILR A
T



