TEENRU LRI AR AT
KT EFRFENRRIT A BRRESFEIRER

WYIRESF3E 5 Fr:

THEIEIFA LR A IR AR (BUFERR “SAR” “Ad” “RITN
FEX RKAT A BOBEE (LR fRIFR “ARKAT”) BFHIEE T 2024 11 H 1 H
ZURINEZFAZ 5 fr sz b s iz a8, JFF 2024 4 12 A 10 Hi®) 4 ELiE
FHUBEEE RS (UUFEARCGESE S HEM GET R T 23R TR
A PR A RS E R RORAT B SR R ) GIERYFRT (2024) 1749 5).

BT ART 2025 4 4 7 25 H#EE 17 (T E IR LR AR A 7 2024
FARFEMAE) I (T E IR TR A BRA W) 2025 4258 —Z=EiR ), AREH
] F 25 B B % A AR YINE SR 58 5 BT ) 22 JE R U B 2ok . (MR U IE
TR ——RATHEE 75 ) SEMER, AR AURAT H I IRYINE SR 38 5 e
1%z H B AR o B A R AR I B R SR I AT 1 o A A, R S K
W

—. RATA 2024 4ER1 2025 4F 1-3 B THRMBH

(—) RATA 2024 £} 2025 4E 1-3 A St5 R EHE S

AT 2024 4 J% 2025 4 1-3 A EELERRW R

Bfi: Ft
R 2025 4 1-3 A 2024 % 1-3 A 2024 4EBF 2023 4EEF
&M Gl %! ¥=] & &M B 25 &M
RPN 40,011.75 -2.32% 40,962.79 | 184,611.52 5.66% | 174,719.60
ERA% 43,624.86 -1.43% 44257.13 | 210,250.31 -2.84% | 216,403.00
ELEF] -3,613.10 -9.68% -3,294.34 | -25,638.79 38.49% | -41,683.39
HA ] 2% H 2,546.18 |  31.07% 1,942.62 | 12,970.25 | -28.80% | 18,215.71
B
g ; g 1,898.47 |  35.29% 1,403.22 9,637.91 | 116.53% 4451.14
il
=R || -8,427.60 | -20.35% -7,002.53 | -49,842.54 16.38% | -59,609.56
I MEPSE -8,223.50 | -17.75% -6,984.05 | -51,068.51 16.09% | -60,861.57
ViR 198
Z iléﬂ% -812.48 | -113.74% |  5.915.30
AS




eI -8,223.50 | -17.75% -6,984.05 | -50,256.03 24.74% | -66,776.87
ISR 2E

)!}j‘ﬂ -8,223.50 | -17.75% -6,984.05 | -50,256.03 24.74% | -66,776.87
H

I =

j;ﬁjlﬂ -8,504.65 | -21.17% -7,018.58 | -50,794.36 29.82% | -72,375.18
]

VE 1 2023 4F. 2024 SEA S HEE L& E 1, 2024 4F 1-3 H . 2025 4F 1-3 H S E0E R4
it

E 2 RIS = (RAESF- FERMES) + FER IS4 {Ex100%, 05 & HAg
FINIE, WRHARFER FESH ik, REILAS NG, RS FESHT .

2024 SE N A SEPVEMLIN 184.611.52 Ji oG, FIHHEK 5.66%; SLBLHET -
A R RS RE-50.256.03 576, [FIELIRT 24.74%; SSHUAE T Eii Al ik
RINBARG H M 85 B8 RIIE-50.794.36 Ji 0, RIS 29.82%. AR TH#iE
RN FE i PVC [ E-PVC & RREEAEARAL IS AT BT B AT NAEF 30
J3 0 EE A SO H e, PR R R B AP BRI, DA R R B OSR JRRE SRR
TS RREsZm, A TGS, SERAR R A ERAR L.

2025 4 1-3 HAFSZHUE IR 40,011.75 Jiot, [RIEL R 2.32%; S8l
J& T LT m R B9 AE-8,223.50 J3G, T FEELIGC 17.75%; SEBLAJE T
BT B AR AN B AR 2 M A B R -8,504.65 Ji G, T B A R K
21.17%. 2025 4F 1-3 H A eS8 R 5 2024 4F—3, RAR FE™
it PVC 2 E-PVC WM& S AE R AL IS AT P .

7T/
14,000—

12,000—
10,000—
8,000—
6,000—
4,000—

2, OO{LJM

0.
[ I | I |
21-01-03 21-12-31 22-12-31 23-12-31 25-05-11
E AR RERLME(SGD) FhE: Rt X A () A FPE AR A ()5,
B R R (B s E(A15-22%,V22-26%,5 > 2.0%,Q5500)
— TR IMEL A< 9%,V < 8%, FC>82%, Mt < 15% $75:5-15mm, AEELL)

#HiEER - Wind

() RATA 2024 F K 2025 4E 1-3 B SGETRMAS K AT HBELUEEE
SE. KRRFELEERSITZEEBRAFE M
2




AE EENSOFERA . AL beill. shiR . MR s, ).
WO, FERA PVC. E-PVC. ke, HA%%.

ZE B L, SRR A AR TR R g AT SR I 2H 23 St
ST RERER MG A BRI, IR 22 AR TR, 2835 BN R4 B %
U o AR R T R A P B AR SR m b AR R . TR A REAR AR, R
SR T I BRGSO A P T R AT AR B, AR R AR = PVC R Y
PVC, W&RHER 7 FR IR A = AR S PVC. 982 A R AR
FasE, RUTRHTHEANY . PhERAE T & RT3, PVC B EER “—8
— 1 B AR R, R S AR ST HERL A T T, AR A
CASM B GBS, R T SR, R X a5 AT R TR

AR HATHEEFEEROIER, FEW%S. @EBSR K AEE KB,

gE LRTIR, AT 2024 4 % 2025 4F 1-3 AMLGrg A ST A F 2459 K LR S
JEAE . RRFFELE RS A KR .

(=) RATA 2024 FF J 2025 4 1-3 B THMASITA G R KRERTH =
A B RAFI W

ARRRATHE TS B 70,000 7576 (FAKD, HHTTEEIRML
T A IR 2 F 4 30 i A e TR H 7 23 /R TR A IR A A
ey AR RS B R B A 2O R I E L SRR IR 73 A RS K R HE
B0 B AN TR B A, BT AR E AR, ST AR EFIRE S,
JEBARER, ARG, AR HTRE R /). AR B AT H R e R
W, CERGERIE IERIEE, A7 2024 4 K& 2025 4F 1-3 A G5 A o)
PN E ARSI H 7 A2 B R AR08 o

(9D RATN 2024 £ J% 2025 4 1-3 B SGTIRASI AR RATHBSE R
FRAS

RAE CETTAFRESR RATHEME I INEY, B2 "G R RE 6 S RAT
SR T 5 5 DR S B U B A R

5 AR RN R RATREE I TE RAT NSEp 1B
1 L H SR ARG E T S B ARIEAIE, | RAT AATEAESE A SO RTIR SR R e i
B H R K AT iR




BRI A IV 5541 10 2 ) AT 45 A K
T3 AT B Aalb 2 TR I B 4 A5 2
W MMAIRE s AL —FE WM 52 THR | RAT N BRI IV 55402 14 i i) AT 45 A
T B E B ECE AR R | AAEATE G Al 2 T B AR 55 2 3
2 | HIHRE: RIEFEW SRS | BERE RS, S THm AT AL
HAORE R RS, HAREENIT | —FW SR MR T s e R e I &
W SRS LT 2 =] (R AN 1 Tk
RIWER o ARUCKATI S KRB AL
(E24)

FATNBUEE R, I F A R B A

TS, WA A B = fE# ]
% T e gy | P PEBOE = S o IRE I ST B,
3 | R S T, s | o RSB S AT

B Al — R BIIESR A 5 T AT HE BT

AR RERA AT 3 o
i

E AT SGE HIUEES . WFMEH | AT ANRHIUEES ., WENSRE A

BN AR HARIR IEAER FRENL OGO | RAMEE RIS L IR IEAE B RENL 9GS2 56

FOE BE P G Fd R D N | ATE B W ol iR S IR AR e R 2
LRVl iy SLEIHE Y

PEBUBR . SEPREE M NGO =A™ | RAT NHISIBR < SRz i) N it =4F
5 | EMEH LA RN EECE B G | A EE LT m A A B
ik (1 K HVEAT EVER G R EAT N

O =S AAAE " EPE B ARG | RAT NBRIE = A B E R E &
FE S AIHR I ERERATR | R e A IR 28 i S GEVRAT

BEAKERBED, RREATE T ARRESS RATHEME B IpE)
FE )BT 28 =] A R RORAT ORI 25 AF . I, A ] 2024 4 f 2025 4 1-3
NG5 AN AR R AT IR 3 o P B A

() FREFRFENREAT A BREEX W55 457 R B R38R &5
BH%E

NEE 2024 5 4 H 26 HAEH) (TR TR AR AR 2023 &
[A)RFE X RORAT IR SF AR UL (HRFRD) 2 “BERFLHLR” 1 “ H5ARKK
ATAIR I A R 287 JEAT 4 AR 27 «

“OZD T AR BB AR

ANFFEPBER M BRES RIER T =0, LMt TR, 7ok
WU S5 R 2 (A O IR . AR 2 4 M S . IR I ™ . R IifAT L5t
SIEEZ T, PR E K, BTN A F e &8 R — 2
T30 F50NF) R B SRR YERE B B SE T I, F BB A R IR

&
=]
jul

4



R, o AR BRKE- 27 R AR R0 .

(F) R 5

WA I, A FE NN 5N 195,514.06 73 76.229,497.82 J5 76+ 187,505.57
Ji7eA 123,557.51 o6, HJETREA S A R RE 7208 6,958.84 T3 7G.
429.50 JiJjt. -38,886.92 JiJUHI-47,663.66 Jiut, REHINGE WS K,
H. 2022 K& 2023 4 1-9 A¥RAEBREHM 5, EERTIRSE TR,
) FEFE G PVC/E-PVC T AR U N, RIS A fREas S 2 RN
I ORRF AL

KK, WMRATIRAE L B SCE R S0%AL, PVC/E-PVC MM TEiE
AR, 220 HUEESE SR RS AN B A RAIG, U )R] RE I 4 25
TR AR, SRR BE 5 1A A O U 7

Z. SEETAE

1. AR E P RAE 2 THIMEE S B CREREE S 10 XA R 2022 411 55
RRHAT T, ARSI GRS E SO AT 2023 5 2024
I S ARFAAT T v, HE T ARMETC IR B R DL TR, AR 2025 4R 1-3
VRO E e N R o

2+ AFARWRATRIEN TS BRI A A IR A 7 H BB &
A7 N AT CHR 1D 45 BT H L 2 2 L VR S 2 B AR UOR AT (1
B

3. AT JHAEMRAR . SERRE G E R EIE AT .
v AFEIMSARGLIE R, R E TG E K R AR
NFEARAEERE B, BB 575 EH S5 A F BB .
A FEEN SR RAEALT,
V2024 12 A 31 H, RITAAF T B UBREFRE=1TTR2W BT
SR TR A R R A B

202592 H 26 H, RITARAAS, AT HEEIERRLRLENE
PR, BARGENTEREEENEEAREERK, EFLEFRLIIER
KBRS, FEIRE BN AENE N A HAFARATIR S . G AR B [H fe e/ F
REVEIL LRI R A IR A F S, HHRRABARTERE, LT 2025 4

3 (@) (V)] ESN
J J



2 H 25 HETTE L mEH M = Tokesilom 2025 42 3 H 17 H H@ T 2025
AR RGN IR AR Kl B R e i AR s 5

b B N RSN Z Ak, RAT NBVE B Z RAZ 55 N i ksoE , WA R £
EE A E RGN R IR TR ARG LA A P Ac R, Bk
BB IR 20 RAT N8 8 B 7= A o AR5

8+ AFIAKERBATEEEFHIRIAL S, B EBA KERLE R
AN EID NSRS

9\ QIR BATN S (1 B VLA RAE 2 1 H I EE 55 B CREFR B A0k T 2024
12 H 31 H, BIFERRTT AR A R A A 2016 42 2017 4 55 it
AR R 5T, URENATILIENS R R IAM (ITEb Y e 1) (020241 29 5); F
2025 4F 1 H 15 H, FTESEE RBCE B0 A IR A 2016 4 FEIM 554 #H it
REVRTT, WENAEIER R N TBUE T o) 20251 1 5). £&95
RAT NAIRIA R 58 0 GORATAH R B THR S At & I & 2 i v g AR
25 bR S, BAFERPOAT AZBATBUE TGN . B BRI,
RAG 2 VHITE 55 P CREFRE 8 S 4K A 52 3 rh B IE 2 B IR tHATLAA B AT AL 11

2 IPARURAT S B B TSR TP 55 BT CREBRIFE A kO T 2024
12 H 27 B, BITER AT E RS B0 A IR A 7] i 2R i U A R 2
w)) $2ft 2020 FAE M SRR H IR SRR BN 5T, W IS
EHZE LS TIAN ATEARE T e 1) (20241161 55 T 2024 4512 A 31 H,
RIE A HR R B BB PR A FIHRfE 2018 4. 2019 SF4EFEIM5-RFE K 2019
FIERTFRATH U RS IR T R B R 5T, WBNRIINE N R Tk i) (A7 Bt il vk
) (020241 30 5); T 2025 £ 5 A 12 H, EAEARNEIAERIE B B R A
FIHRAL 2018 AEAF I SRR T T IR SS I RE R R Eh R B, IR ARIUE R R Rk
1) ATEUE T ) (02025 3 5); T-20254E 5 H 14 H, BfEN Bilgair
THEE RE R G IR A 7 524k 2017 FEAFBEW S5 4R L H v RS ARt R B i R
51, W BIHIEN R R B e ) 20251 6 5. BIMRIT AR
IR AR SE X GORAT ARG TH s oM LR & A it i hm R 2 5 g
BT, AFEREPOLAT AZ BATEUE SO, B EIRTEDLAN, SLE T
ISP CREFREIE G IO RS2 [ IE 25 S LR LG AT BUL 1 .



LIIARDRATN S I IRIEN (CEARB D 5 @B ML RIAUR A
Ui 55 i R AT CRR )T 55 Bt LA MR 32 B RER T T AR T, TRAR K
A B

10+ 27 AR 2 AT o

11, AF KHFEFK, BEHE, FFK 5%LL B F BB AR K SEbrzm AR K
A RAIYRIL « AL Sy, AL R 22 7] [FVRF 58 X RRAT IR BT
%y

120 A FIBCH RAERBR 5 A 7] 5 AR F/NMBOR R 23 S E .

13 R RAE RN 2 Rl BRI B T 355 7 T X B R AR A

14, AL 57 NG HUR W55 AL R S R AR AL

15« Nr EE A A H LR f 7 s

16+ A AAFAEHE S AR I 305 2R 1 ST

17+ ) R AR« S B d i) N ANAF A DR AR i o i T X AR DO AT 77 A2
S PRSI (Y T

18 7] M AR SR Bndz i NAAFAEIABTZ R A AT by AN 58 3 P
INEwNE

19, AR REBBRAR . KB ERIAN AR edEmSE. mEEEN 5
BB T ) AR E R RBAT R B G SO o TR B N BAAEAT < H SCAF R
s, 4B,

20 T B AR PR R 2 E ] [V B ORAT IR B S il b i 22 ST
HRAESE BRI BRI, K S BRI 52 5 B i

21 BRRAT RS BURAT IR RATIS 18] 225 S8 RAT 7 & IO s W (l
A4k, FAEBEAN S EBRGT G ORATABNL S NGB RRIT T R

22 WRIRWABNRATIG . AFERE D FCE I BEA N AL A S TR
SKHESE SR I , ANEAE Bt 39 18] AT et S5 B e I 16

23 N AKUSAEROSCE ROHABR K2 R UCH RO P 58 ORAT -

ZrEPTR, o~ w] B SRYNESR A 5 P %2 B 24K U B &858 H ], 2
A ANFAEFC AR AT BT RO B 58 3 o $ Bt  SA RSO O 300, o
WHRACH %, T & RAT AT LA E B 2R .

\S}



R A o
(BAREIESD



(RTUEIEX, €7 B TR 47 BR2A 5 K F e s 0d SURAT A I
SRRV PTURIWTR) 2885 i 7 01

RN réf’
m,b}f \




	一、发行人2024年和2025年1-3月持续亏损的说明
	（一）发行人2024年及2025年1-3月业绩亏损的原因分析
	（二）发行人2024年及2025年1-3月业绩亏损不会对公司当年及以后年度经营、未来持续经营能力产生重大不利影响
	（三）发行人2024年及2025年1-3月业绩亏损不会对公司本次募投项目产生重大不利影响
	（四）发行人2024年及2025年1-3月业绩亏损不会对本次发行构成实质性障碍
	（五）本次向特定对象发行A股股票针对业绩亏损所采取的风险揭示及信息披露

	二、会后事项承诺

