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R B AR E LG AL 2 REGEiT AT, 2025 45— A AR FTJL s i AREUR B F: 2. <77 Jom Bl R 3
By

VE: 1. R 2022—2024 %
FORBRIE: BCA REREAT

WABUR ST, 2022—2024 4, JbRi i — MRS K, ksl BFb, BN & EEIITE 85% A I, — MR AL
BN B e A, AL H— A LT S IZ I, WBUE 4 Re B0 . 2022—2024 47, ALRTTTBUN MR SO/ ME TR,
A BN R AN 7R . [, AL T BURG 55 RAURETIG K, 2024 4FIKY 12579.81 1470, Hoi—Mfi5% R4 2689.71 1273,
LI035 A4 9890.10 147

2025 4 1—3 A, dbeii ZEEF AV BUE bR E L REEAK, @bk aidt. “TIR” 8, J il E T 4
TiRES e, LR B A M ME SO O ARG 77, DL “BIIX” RIEERIRTAE S, DU GBI ATl m i N, Lk R& b
SERIN RS, DA R TR VRIS R A, IS S SR AR, (RFERIE L SR 0SS, $RTH RS ARG 7y, kbl E s
RAGE N R b 23 TEI A SR, 2R SRR ] P ] e SOUATE A 3 A JRE A I o

Bl 3« dbni i = Z B br

WiEH 2022 4 2023 48 2024 48 20254 1—3 5
—RAFTEIN (127D 5714.36 6181.10 6372.68 1839.2
—RAFETREMNIGHE (%) 3.7 8.2 3.10 2.8
BN (278 4867.07 5357.09 5473.16 1520.0
BRSO 5 — R A TN L E (%) 85.18 86.67 85.88 82.64
— AT S (127D 7469.15 7971.63 8396.48 2817.6
WEBEHSA R (%) 76.51 77.54 75.90 65.28
BUMPERE SN (127D) 2227.46 211031 2094.85 /
HITBUR iS5 KA (278D 10565.33 11376.08 12579.81 /
W 1. 20224 R B AL I B SR 2023 EFD 2024 GEEURER B AR T BORE AT R Y, 2025 4F— 8RRk B AT ARBUGE R 2. “/7 FRoa il AR

VORI B e HUE AT
(2) FRMRUEX

PO RTEX AL T 2009 4, S ZFERE, BERRTH - REEER. EW@E. eethaSHie. 280N 5E 56
T IAATE . IARSS WS TR TR, I SRR . TSR BEMR. BEEEE ARSI, Wi “—
XZ 0" & BRFERR B, BOBEFE IR AT 16 MTEBIX ) s~ LI REX . 2024 4 1—11 H, HORR 7=3E X e Il g p s
(FRED LA LEES A (AR “rhaesf il ”) 2B 7.6 Jif2t, H EFERBEK 3.6%; LB ARIRAN 2.2 JFif2ot, [
LK 14.4%, HARYN IR LLE N 29.0%; MU (BRED UL EEFK AR R A a8 3.3 75120, [F K 2.9%,
o, {5 B AR A R 55 U AL 23 B SR 1.5 J3AZI0R 1.0 J3AZ 76, PSRN A T o5 [ e 2 a8 AN 1) 77.1%,
G EERARE 0.8 NE . FH, PO AT T RN R AT 64.2 AN, FILL TR 5.3%; BRI R AT 3788.7 12
JG, Al 2.0%.

PRI RL A RORES S O R R e G AR ) M, R A SR R R U AR TR R B SRS UEHUR. BRL SEORIRSS . HrREE
HY96e. B EHEE. ekl S Ak,

IRERITRIRE | 6
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7Ny IREREAEZETL

(—) EfER

PREZIIA, A RNEM A AR B L NI R A3 HARE 8 b A E LR R AL, A9 bRzl ok
IRV DR SR I T I A BRI B AR A B SR, B B DXL B IR

AR A LN RARAT A5 ks (A EEWRO (G—H2ERHAS: 911100005531192122), #% 2025 455 H 29 H, AFA
B B M RE T Bidst, SABARI R,

RGN T LR I RAT B S LR BARAHOE, BEE R R A A RGeS Z 05, i ELE N BT,
HEMEHAEH, BERERRNA AL EETF AR EZEIRGIT N UHIINEEREREHIT AL 5. fEIEF R
TIHE M EIBIERASIT AN A ERBBOEERAEIT LB W ATBUE S BT A .
(Z) EHEKE
BREAN, AFNENIGHEEH . FEEHEIE L FEESE N R RAERERTN,

(=) £55m|
Al B ZE S

2024 &, AT FENSWANFIARNA K, H, B4R X TR S@EERA B A g, Tl TR N F HLRE T B,
HAAR FUCN AR AR A K M55 455 BFIRF LU 3.47 NE 2 8. 2025 4F 1—3 H, ARSI EEWSZIN 15.55 1278, 4
T 2024 FEEFER] 17.45%, FENFZLGEEBRRE 2024 FEFIRTF 8.86 NH 7 /o

K3 4 «2023—2024 4 J% 2025 4= 1—3 A A a] FEW S WAL BRRGEH CRAL: 1270)

2025 1—3 H

BHER X IF R 5% 22.44 2526 434 26.63 29.88 1.54 0.00 0.00
iRRcE /N4 18.15 20.42 32.33 17.03 19.11 37.30 3.95 25.42 29.41
B Gt 15.87 17.86 63.86 15.59 17.50 67.60 3.95 25.42 87.52
Tk TFERS 10.95 12.32 13.68 4.74 531 14.21 221 14.24 -2.40
et k= 4.12 4.64 21.58 475 5.33 40.44 0.91 5.82 35.94
FHoAtolk 5% 17.34 19.51 36.13 20.38 22.86 34.93 4.53 29.10 26.47
it 88.87 100.00 26.84 89.12 100.00 30.31 1555 100.00 39.17
Pie LB R RO T 6 2 0 8 B B I i s 2. BT AL B 5 N AN B b e B T 5 3. Hehill S5O (032 TR 5 BN b BN . RO AR IR O
;4 W4 THEAR 2 ) A& NIER CFRD

TS &A% N2 ANE A AP 2 57
TR IR A A ¢ i TR

5 4.
GRS

(0D MEEXITR R R

2024 5, ZHiEHMER K LSRR TN, PHEEXITR KRBT K, BFARAHT FE. ZokSErALI
b X A R XM ARBAIREUR KA F R RS, A7 IEZP i+ —FIF R BB S [ — 8k
BEITRWFEANE, FEAREXIT R KRB FBEHIER A,

ox ) Bl X R S S B 228 AR T A A G A rp OO S IR el i 0 R AT PR ) A S e P S B A JRE AT BR 2w Akt 5

QRO A RTEA A (IR AR “SLBI A", k55 E BN X A i A R B 1, ¥ R Ak i 2 T
X

IRERITRIRE | 7
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I AR RERTT I, A W BURF AR D 3 — T A St AT A Ok B PR A, Sl B B A, GAE) “ Tl —
R il s i Rty S 3 S S K /S S pa N L v Q2 e 5 1 o 2 RV 1 Ol 7) S Y Sl =) A 1A E (2 2 Sl Wl o i s R b b
FERBUS, i W BORIEAH R T A AMaK, 2 A BRI — T A A SN

[T, X T U ik, — BB, WAL S A FERM G E FE i — G A, R0 H R UE 1A A A SO
40%~60% I TFRAMERR, R 1 ENME. DEIEILT, WAL AR T i —ZOT AR 3P R il st — 0T K
METII 2T UG 10 AN TAE H P T 60%K 0, A7 58kt M B B I A8 {45 % P 15 IS R 4 40%3K 0. %t TR EE ik
Mok, Eriii bRz U RUH iAo E R T, AL AE R SIS 5 AN TR 0 N AREUC AT I AR AME B, [R5 A
HE 20 AN TLAE HNZEITAMET L. —BUFILA) 60 A TAE H 2 el X W BURRA A ] 90%K 50, FIAR M 10% /AW H 56 T4 H 5
%At

BAREBITI, 2 RS A B TR0 AR M, 38R XL e A, G B M B PR P B R
NV s Ta ) RS TP Rda e ikl B8 Bl X RURIAE P B — PRI, 3 DL Fe o ol el X 2 TR A i ¥ Ao
bR RO 2 D RE M. AL s, DL b el DR RIS B B R . R i B 9 O TR R
P TREE M 2R L I 2% P SR B, A AR 5 #8204 A5 45 17 B 7 M T TR R AR b el XN Aol Bofth 3 B8 I B R
XA R TR 3O A b B 43t 2 1] A 55 SRR <8 7™ M e 55 WAL i o

oyl il X R B g el 45 A2 el X b bk B L Tl XOMRIBE A K. 2024 4, ARIFEH LR 19111 7, BRI HL. &
{E A3 & Foft 2 ThAg i, sell e X T &5 BN 26.63 1270, FHIEK 18.65%, FFIFA AT K.

B3 5+2022—2024 A A L H RS L CBRAT . ED

i H &% 2022 48 2023 48 2024 48
Tolk At 286.63
R4 EE: - - 67.04
R Ha - 24735
JEAE 195.75 - 97.90
HAhZ ThhE 18.15 4495 26.17
TBCE B K A 3L 55 Bt 24.00 233.22

a7y 524.53 525.51 191.11

e RBZERNE AL
BORERIR: A E R

MRAEAC T AT SRBOR, 3t —ZOT A B HIZD b EUR . % XBUR ZASR AL 5T, 2 R IEZ D f s — JOF A B B 55
I AR BT AL S, R SR B A K

(2) ARSI

ARHESYRAFERTRE X AN A BE 7. IRBRSRERM; HAFR TYHE LT HRAGH, BRFKPRAK.

ANFIESERRFE X B — BT KRG, S S gk sk T — 9ot K, iR FIRS AR (FEARES TR BER R RIbR
WAL 2, BRI SRR A NS FEIX . A TR B 8 %S ve 3 F s fme, BidisE X NN E 7%, ik
P R i ST B R S B B SN

T EIPE AR RN T ERIE T & T X e B = M B AR AL U, M35 EE NG ST SR R XIEE T AR . AT
S EERBFMEE TR, —RAFME “EmaE” /05 XS BT I R, WE SRR TR, BERE T NG R X
KB AR A R A 500 SRA SRR ERAH R IR S, MBS AT SRS P R R PO, A
AT L “HEAEE” 107 RBUE BT I R ¥, SE R E O T KM A, AT BRSO DLSEI B &R . AFK
Wb FRN 2 EESRIE T 06 [ X P S A R RO S SR EYNIEE . AT B ER S A, —2 A sEXisE
KT AFEN P& E AT SRS A E4E, ABELREME TR, ZHEE VR AT ANESE . 2024 F, A
H SEHALGE 5PN 17.03 127C, FILLFI% 6.14%; [AHA, EBFIHEAN 37.30%, R LA 4.97 SH55 5.

A 2024 I, AT ERE XA FEIE T E ARG 74.74 TR, SWH RS T 10.40%E 100.00% X 7], #B
YR TR A TR R, AR KPR

IRERITRIRE | 8
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(3) Br=gyE

AT FEHFE S REXREWS, BEREWL. FEEEZMYNLER, 2024 FEFHEBANTIHEK. BRI ERZ
i X AR RS, BN ERT: BT EATERRBINEERIR, FrhRREBF=HEBN & FEEWFRA
i b BRI T

N7 LSS E B A E AR AL A A AR ER SR IR ST AR SRR OGN BRI B A IR A RS, ok
KGN BriEesd, P Aem E F T E X N SR A 18 BRI R R SCE R R 2024 4, 2
SEAFEEHEREFE T HATAE AN B IX L 300 AR 2 S S DR 3R i, 4 ) B = B BN B AR K 15.33%, BRI 26 KIEHE &5 40.44%:
FER 2023 SFFEH R, SR A RBTE

BE 2024 )8, AFFEAEFMTHE 8 Ay REARFHTIE 34, THRISHE 96.93 12478, &K% 72.11 {476, M7FH
BB K, Aok R BRI 0= A O 07 U R &P ARV EIE B H ;. gt 4 S, s R 255.77
B, IKENME 8.81 270, HELIF R AR EMF=IH ST V0. 25 RESFXIR, %5 R3] 5= 8RR 5 AN ]
XA T AT I AR R K RAFTEAH T, 2w J5 M= 1 R I H 858 S A A R e .

K12 6 » 2024 SR JE 2 7] s ™ 300 H 8 5 15 DL
BAHEER SLHHEH ZAETES

CPHR) GRS ) (%)

T RS AR 32560.10 17315.18 5383.33 53.96
FstE 46531.42 52835.37 11354.77 43.00
R A Ew 7 LS (—3D 3576.61 2387.00 6673.92 10.00
TR i R T A i b b — 19550 H 4002.54 4843.07 12100.00 64.50
TR R T A i b b — 3955 H 5402.77 9050.00 16750.66 18.50
J& Sy EfE N X 322992.83 641655.95 19865.95 98.09
=i B s R H 9484.08 6847.75 7220.26 6.09
FF SR T EL IR R 7 ] — 34 2459.03 6322.85 25712.78 1.72

it 427009.38 741257.17 - -

GORLRIE: 2 A4

KIZ 7« B 2024 fFJIEA B EEAE @B 7 A SO0 (AL Jige. JIETR)

T H &HR it} frg FRIZE SR TR BB R
J& 5t /N X e LB AR Jea g X 37.55 390000.00 386190.23
=g B s R H e =R BT 23.29 114995.60 89458.48
RO T F IR 7 7] 3 7l el 7 15 JentiAsabX 19.20 464261.57 245410.05
i -- - 80.04 969257.17 721058.76
GORRIE: A TR

K% 8« M 2024 (R A B EHUE RGO (AL JioT. iP5

SRR A HB 57.30 14235.00 RN RIEX PEA AL SR PEs 0
SUHERHE K C ik 97.60 57847.00 R HHLX H oA KE 54— 22 O
PR PR N S e A U = i) 74.70 2660.00  KEENTEHLX IR LR SR — S O
R RE R X AR B R XS =
26.17 13396.50  JLE T EEK X
M YQ02-0102-6028-2 Hutk
At 255.77 88138.50

ORISR : 2 w4t

IRERITRIRE | 9
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(4) BHi&mt

A FIRB RS B R AIREE A T A, FIRR S AR 5 DA R AINLBE R Sk 4588, EBARSS T X A Rk AL,
2024 FRIXSABN/ME TR, BRIRMLETERAF. EER, SWEEEINKR, FEARRKFEA, HBxRambSH
RIS F R fRRF R

RS SIS PR LI T 2L, AR DO, Ba . WHE TR, SRERRST6, J9bE X PR Ml Gk it
PEHF . AT RHCE R T EARF T A T I RIBHER R RIS % ULREZ BT R T R i/ NVEE PRl 55

O FHEEfR

AT RHE ARG S5 28 A — T A WAL 5 h O B B < Rl T 55 48 A B A W] 7708 W] B b S A R B B4
AIRAF CBUNFEFR PO H A AR LR REUR 58 FBCRYE S IR, WO T 1999 4E 12 H 16 H, £
2R TR T, A 2024 R SEIEE AN 49.63 147G 2024 SEHHEILAREA FHid /b, A F] 2024 FIRAERAREE T R B
Y], fH R 55 e /N B, AUEER IR

KK 9« ARELLSZE R

T 29K 2022 4 2023 4 2024 ££
M EA (275 49.63 49.63 49.63
B (27D 7.66 7.88 737
LR BT ERBaE (2o 3.40 3.49 4.13
TR S B P 10303 13573 14162
WIRERPE (D 9056 16786 12510
RS (1270 530.09 578.29 531.13
HIRAERRE (1275 485.99 498.56 486.82
RERB (1275 421 6.29 6.35
REEE (%) 0.55 0.73 0.78

ORERIE: ARl

@ FHEHLGE

AR R EEE FARATH N BB RO AR AR (BURERR “POMRRSE ™, T 2013 4 5 HIERXXSMF RIS,
2020 4E 1 H 21 HEBEWBPASHT i ORI “01601.HK”, BEEFEAR “HPREAEE ™, k2 Xk 3= ZEAE Hr 75 HUR S HIX
K= A S SRS X . 4 2024 R, HORTRHE T O BTSRRI 2500 K, BEUEH 538 K126 kT
AN B & TSk, WRERRIRS . itHE. ES0E. VRS Bir s, 2024 4, kiR M
T H B MRS E R R, VBRI T . 2024 IR, OO RHE R GFRIR U A B AR AR 2023 ARIR/MIRIE K
3.26%, HAPIEEEI G A AT, 2024 FIKN 9.14%, LAGHEINE.

B2 10 « A RIBHAE SO SS 2 E H L

TEHEE (1 B (Zom) THHE (1 BB (Zom THEE (1D B (zm)

5 [ 382 58.17 506 68.15 501 65.12
HH 59 5.42 92 8.09 96 7.20
HRPAL 140 10.62 130 9.69 100 6.90
i 581 74.21 728 85.93 697 79.22
VORLRIE: A FR

B3R 11 « 2023 —2024 45 JiS 2 ) I A B 8 AR 5 3k R8T 2 43 R A 40

2023 4EJi 2024 £EJE
&8/ (L) HEH (%) &8 Uz
NN 107.86 93.22 108.55 90.86
KR 5.88 5.08 8.79 7.36

IRERITRIRE | 10
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2023 4F | 2024 4F IR
i B & _ _
&8 Uz B (%) &8 Uzom) B (%)
V& &S 0.77 0.67 0.40 033
TSRS 0.51 0.44 0.56 0.47
R 0.69 0.60 1.17 0.98
A 115.70 100.00 119.47 100.00
VORbRE: A Al

® MEHEGE
NEUE TR L E R B m AR T A NEGSIBA A IR A ] (BURRIAR “ A RkMGE™) MTas, ook /i35
B PR O RE X R BUF QM R N, 2 PRI (AT W A AR R R RS 5 R 2024 4,
TRATNGEATH TR 66 2E, TEKEHN 4.88 1470; I IRA/IMEFFELLERK 77 %, TEFRWN 8.45 127T.
(5) PEMEARE S

AR BFABER, EEEPEERBBEERERL, RETTR—e ERBIREE, RN &8k SRR ET5
DR B A PR XU RR T

N A RAR T 5] S DXL P S OB R AT A R B R AR . A B TR H R RS R EOR L AEEE
2, R A G L T RPN R S [ 5K B SRR I R PR X, B I E B TR PR SR REOR, R BRI BOR G
HA R IF TS AT 5

AT FEA TS EE OB R &R A RESRE . MESEHIE . Pt eSS, AR E 5w
KBS R, —REBUFTESE, A AR TE B ARG X AL B 5%, PRI H 75 FIRAE R TR 2 i i A ]
A T4, AR AR 70 X s R A A Al B AN B A T 3 (K AT BB 5 o %o T AR RRIBURF B8 44
B, — R 2 TE — AR AL IR RAT TS A AE KR 2R B8 0 T AR AR B A 480t F B LB FROL A AL 77 A AL
BRI AT 55

BEERR A, HE 2024 K, ArREBUFESIEE 120 4, &84 24.12 1278, HhAKRTH 48 4, HRE&HEHT
14.07 1278, BHEIWHE I K 81 4, BHBERTH AL S 10.05 278, BEHRTIRS 021 1278; BHAREHRET AL 57 14,
BT 4A 18.12 4270, BIMAYIIH I K 514 (IR H 47 A4S, FMRHEIH 4 ), BHREBHAE ST 1245 1276, B4
BEER 6.49 1276, ERIEILT 10 4 (SR HED, HEESHETT 5.68 1470, #Z 2024 FJK, AR BEEEEIHE K
SIARAEIL R, R ER A SURAREAR R HAR R 55 b e g b .

Pl RS T, A 2024 IR, AR EAREEIREES 10 3, WSURHIL 144.76 1470 BREESILRTI RS 120 3 B
PP E AL G 46 0, INBUSIIR 397.34 1270, R IIH 322 4, B EHT 126.44 1270 BB BEES 5 30, BOASONE 355.99
76, FEHEERFES 132 30, SOABORR 888.26 1470, Hd, AR|Z 5ERALINEHESZ — It R s = bR Fe BG4

(BUFfRIRR “AR RS B S ™), JEMHEAR 60.06 1470, N 4 CFH4, B 83.73 1470 SEmi ik BERL 4 LR T 4 AN ER
TH S, SR RHER SH0FF0), BEESH 19.68 1270, BE 2024 TR, A6 BF5E R385 42 e k-
MrE K BRI H 58 T, HHt4AN 88.18 440 (A IS HI 44T 51.20 1470), WAt HHIALA 1034 1470, SEILTH M EL
RAARUICRZ 20 15, 7 RFEBUN B &5 #1EH .

AN BN L% F @ AL R OO O B R AR AR (BURRIFR “ Aol . Fr oo G B o i il
F B AR A RFEX, HESIRDE TE R R H . eI RS g B 2=k

B 2025 453 AJK, AR R @RI L OEE S AT RRIH &R . IRERN, Wor S B T, FESHEL 3 12T,
CUER 2 MESHHIRR R R, WEEHAT 1.55 1270, #E 2025 F 3 A, PR R s sl 66 5 (LR
Ak 55 50, BRI 4.77 1270 GRS RIB AL E i 4.43 1270); BRI EE T 16.30 /270 (L EETH 40 4,
PR E A 9 AN, RVTEA12.86 1270); RIFEHEIESE 71 K, HERML 5134470, A F&E VR 28 1270, SEEURCR
fE% 18 15 HEIRE QAN 1385 5, A MFIL 493.19 1270, He, 623 F IRt A, SHEETE S5 45%,
AR R BB 33%. CaRFE A, 133 BT, 92 KSHUFWIR Y, U IR R4 .

RETPRIRE | 1
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(6) T THEARS
2024 4, REF ATV A HFRELE KRBT RS2, T TRBESEA R RETE BREMER.

2020 4F, AFWEIEE T TR BR AR (BAURERR “ T HBe A= ", Hil TR T, Tk ihBe A& R
ST 1961 4F, HEMEEA 3.72 4200, AR 800 R, HH TR G G 85%LL -, i F e IR ATk M A i 350
N, F 2020 FEPNAFEFEEE . TR A R R — KGRI RRE, e TG, RIS, TSR, S84
ST H S E AT R AR, RS TGRS, B4& EPC TREAMEES, WA TR ARIE. #5. wEml
TR, TEENEALSGERREGE, CRERE, TR RENE P, sliRims . TRk 4 a1k,
AT FREGGRpG TR 2%, hHENRILHERSMRE THREEE L MG R, SEXLSHEARM. B HGLEL
S, TolkisitBe s m Ce B E A TR Bt B H 5000 &0, FREEK. BEBNF L. B R Em, B
AEARATIR . 2024 4F, ZEFUE TV RIgEEm, TR A =& RS, 5510, 5o 5 Ak
NN, BN REES AT 2024 4 Tk TRARS I FILL R 56.74%% 4.74 127G

Hk% R
AFPEECLTHESEY. —ui. EXAMEWREER, BEM. mIRS . WEHUH, Sl “TFRE” 1 “IREm 7 A,

LRI R BRI BRSSP SRS BRI S G IRE, OV E bR B A SRR S, B
AU R e B R AT G

() WA ME

AFRAET 2024 FIMFIRE, HNAESTHTES T CREREE A0 W2V 55k AT T i, IR R 7 ARdETCOR B B LAY
HHEEIL: AFRREE 2025 - FEM SRER L H T,

2024 4, AFGIEENIN 7 KB T AR, RSl A R R S e I ARG 2025 45 1—3 A,
NEEHEENTFAF L. BE 2025 F 3 HK, AFEFUEHN—LTAT 33 F. BIEKE, A7 FEEZ B0 5SEdE
GRS AU
FEMEZHIRT

) BERE

BREZHA, AR R s, R AER . REem. PR EARPUREE ™ G RS, B SOT R RS
I RN ARRTE = G TR, TR as R R LR, B~ RERH.

K% 12« AR EEFHREL (B2 270

W5 ke 2023 £ 2024 & 202543 AR
&8 dikt (%) E fE (%) &8 gk (%)

WABEF= 463.88 47.53 470.05 46.59 459.94 46.07

Uidith i & 154.63 15.85 140.57 13.93 131.38 13.16
1% 140.39 14.39 138.78 13.76 138.91 13.91
—EN B B B 87.89 9.01 82.81 8.21 76.99 7.71
BB 512.00 52.47 538.78 53.41 538.46 53.93

AL B 40.87 4.19 51.48 5.10 50.95 5.10
oAb ARG ) 4 b 55 = 119.27 12.22 134.49 13.33 135.67 13.59
KRR 54.01 5.53 47.02 4.66 48.46 485
KPR AR B 62.47 6.40 59.02 5.85 59.34 5.94
PG s e 106.99 10.96 123.79 1227 124.77 12.50
gty 975.88 100.00 1008.83 100.00 998.40 100.00

GORIRIR : 1564 BT MR A 7 1 THR 5 J W 45 4hcke e 2
2024 EJK, WAREFBEHBTHAZME (5 97.80%), FAEEAMAOZITULE 2.60 1278, %2R 4.62 1270, FER
LIRS FERAT AR LD SRR 4. JBARIFS%S, ZIRIH] 3.29%. (6 F B mHhre & LR R A, B EsmEs

REITRIRE | 12
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2.73 4270, — A BRI AR S B B4 P B0 ) RIS Rl 5 A B K 68.79 4400 AR Bt 6.17 1270 (FEZ N R AR . B
5t SR Rl RID R HARGRR 5 7.84 AZTCH . R R B MR (& 16.59%) Al X ARt (4 49.43%) FIE MR (i
22.72%) KIRk. HABARFR BN G ah T = A8 SRS TR Y, B R 12.76%, IR A S E nl i % &1t 91.29 1276,
FER T SR SRR S S G AT e SISO 3 By 2w A Rk R G T R R 9 R G M 55 T B S R R
TR, TUHSRIEZITMAE R A FZE PRI, RIPTHRE RS 0.55 1470, THRIE 1.15%. KRB E R ERNECE
AV BE,  HIARB B AR BRI H /Al 3 EAAFE S o A 7L fd REIT(508099) bA K %38l 3 G 48 0 BB s ™ DARGAS
PR, AR 3 B 5 R A 88.90 AZ 70 M A FIANL 34.89 AZJCHI B, ARATHHEIRMERER . 2024 4FIR, 2R SZIREE P2 R
R BRI —

B 13 « 2024 SRR 7 HAR AR S Sfh 537 2 SO E T KRB g (Az: 270

WE HARR
BT CEND PR A HIRAEYO 22.77
Jb T B i L T I A% A L CRTBRE 0O 18.18
JEHR BB AT R A 9.09
JU A P P 2l T T R e B A IR R B A vl (IR A KO 7.89
TS TR TR A R 7.79
e iR 4 CHIRAKD 7.28
e EAFM OO R A il CHIREHO 5.95
JERUAR R AR LR B L BRA 1O 5.37
SobRE (i) RHEARAA 3.96
HiS b SRR R S (b3 FRA A 3.01

it 91.29

GORIRUE: IE & BEAR VPR 2 m) d7 tH s S

K1 14 « 2024 SRR R B S RO

2R =4 WKEMME (278D | A8 REEs ZRR IR
i 4.62 0.46%  LWBLEMAUTA AL ERIES . BARIESSE
[ 5 Bt 7 0.97 0.10% HRAPE K
TeT B 0.02 0.00% HRIPE K
R TR 0.38 0.04% FRAPAEK
ot 3.15 031% AT EEKHIERR, H4 500 H AR MR SRy i 4
BB HARGAER U Je—4F B AR 3 B 7= 38.63 3.83% J At
KIIRICH T —4F A BN AR B 7= 59.22 5.87%  (REMEFCRURIFER . BIFEEFIl. %P SRR
beAl 43.43 430% FRAPAEK
e e 81.10 8.04% HRIPE K

i 231.51 22.95% =
ORISR 64 e MR 24 ] 3 T4 o
(2) EARLEH

BRERSIN, AFAENRESERRE; 2024 FK, AFHEBRFHEIATTKPHETEK, BEAE—, FH%
HECT R, RS BIRS A TR

2024 K, AR A EPGR DERBAK, B, HASGEE THEBATTSHGTR, 2024 4, “21 #5¢ Y17 Al “21 ik
Y37 B SAT, AFHIRAT 24 HOLY2”; #2024 4FJK, HAMA A T 20.00 1270, ADEE ARG . HARA A T HE R BCF
T R, AFITE B SRR e

BF 15« N F A A E BRI (AL 270)
2023 4EJ&E 2024 £EJ& 2025 £ 3 A&

& HH (%) &/ EH (%) B (%)
LR A 167.77 46.05 168.23 4575 168.23 45.72

RETRIRE | 13
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China Lianhe Credit Rating Co. Ltd.

2023 4R )&
£5 (%)

FoAbA 2 TR 25.00 6.86
AN 7.40 2.03
ARy LI 83.43 22.90
HETRARBEEN RS 295.36 81.07
DHUBRRBL S 68.98 18.93
FAEEREET 364.34 100.00

GORRUE:  IE & BEASARYE 20w & U130 0% S 45 2 1t

2024 4EJEE 2025 4F 3 A&
£

20.00 5.44 20.00 5.44

6.71 1.83 6.71 1.82
78.64 21.39 78.89 21.44
290.47 79.00 290.30 78.89
77.23 21.00 77.67 21.11
367.70 100.00 367.97 100.00

2024 SR, R AGUS AL EAERIE K 4.84%, Hdr, R FCE_EARRORIEIRD K SO LA 155 5 A R E S
AR G A T BTt o A A R AS R O ARGR I 6.44 1270 PRIES: KA 46 4.30 AL TTRATAERK 6.06 12470, KIIRATK
() BIEKIINATK 140.10 LTSI L INATEK 13.86 4470, HI#E EE AR AR [EUF RALE SHRER, J58 EZNARIFRIN

H L5t & LA BURF B R 7 6

HEGS I, BHARAT K. HALREh Gt 2 R & e g B0 A SRS, B HINAT KA BB
FEIAMSIZE, 2024 K, AaLEH% 369.86 1270, K 2023 FEMEK 8.43%, WIS L TFMRE 35.24%, SR

HEA. MBI ERIEE, #RATME KA 37.57%. 5T Y 44.71%;
i 25 EE T R 22 [X 6] Ky 2.40%~3.70%, 2 &) 4 B A i il AR 2 3.23%,

AT, BWATKIPEHF XN 2.0%~8.5%, K1
RERAGEH . MEEIRIRRE, 2024 F£JK, AR 577 50 fi

RIS BEAA LR AN AR 657 55 AL LR A By LT 00 2 F) HAb A a5 TR A AT 82 ) A m] it A6 55, A i S5ALAT
KA ETE. AR, AR5 .

KR 16« A r| RGN (AL 12

2023 )&

& s (%)
bRl 228.90 37.43
PRGN 41.16 6.73
HAMRATR (& 26.68 4.36
— 4 N B AR B 64.83 10.60
2t R G R B K 26.69 437
E 2 kgl 382.64 62.57
LS UTEEN 89.88 14.70
A5 82.98 13.57
KIIRATR (B 158.89 25.98
SR 611.55 100.00

PERIRIE: IR DS AR 2 7] o TR S 55 fa B B

KIZ 17 «n w555 ik (B 4270

400.00 4532% 50.00%
s 45.00%
33000 | 37.36% 140.00%

300.00 - )
35.00%
5000 30.00%
5 P
200.00 e 25.00%
150.00 23953 226 66 20.00%
15.00%
100.00 1000
15459 00%

- 130.33 13521
50.00 5.00%
0.00 0.00%
2023F R 2024F % 2025 3R %
— 15 RS KHRE —e———fadlinsg4SHREHE (5)

AT 2025 4F 3 KA B8RRI, G R R, 55 KAl kdR

H: RIKE T3
T LA 2 5

PrRak 55
PR -

RE BRI AR o TR . W55 1R Je 4 w4 it Bk i "f=

2024 4EJiS 2025 4F 3 HJ®
] (%) &5 B (%)
202.98 31.66 205.99 32.67
20.20 3.15 16.35 2.59
21.95 3.42 21.36 3.39
60.18 9.39 75.30 11.94
34.76 5.42 29.72 471
438.15 68.34 424.44 67.33
108.12 16.86 102.54 16.26
121.96 19.02 114.04 18.09
153.96 24.01 153.37 24.33
641.13 100.00 630.43 100.00
ISR 18 « A 55 AT KR
70.00% 65.23% 65 53% 65.15%
65.00% P e e e e em e e )
60.00% 62.67% 63.55% 63.14%
55.00% 51.90% 52.86% 52.32%
o= == m— = = == o= o= -
50.00% —
45 00% 48 35% 42.74% 50.15% H958%
40.00% 38.40% _ 41 48%
35.00% /?45% 38.12%
30.00% 33.86%
2023F % 20245 2025F3 AR
HER —— SR A A
—— R A AL -t AR kR (REE)
- 0= EEEAFLE CREE) KER RS St OREER)
AFRELA ] 2025 4 3 A BT RBEI, i85 Habral 5 S bR vl A7 15 2 7
RIR: A PSR A R B iR . W5 4RaR A R R At st

IRERITRIRE | 14
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China Lianhe Credit Rating Co. Ltd.

(3) BHEES

2024 5, AFEWSWNZUAKR, HRFBANFESHERER; ZELEHRBF KBRS B, FIESHREER R
= 34 F R

2024 4, AFENLBWNE EEREARYER S, ERAR TR 4.74%, ERERFE IR 2.84 NE . WE 2
Fb K 9.71%, DAEHEFHRAMM SR AT, SO HN 49.64%F1 23.02%; R ZHZE N 24.83%, FIELIRE 2.19 NE 5, #
V] 3% P S5 3 42 b B¢ 2

S HE MR, 2024 4, AR BB KRG HRERK 7, FERFEEHERA BN S RKFR; HAblk
M EFENBUR N 2.40 1278, 2024 FERFIES F BRIF T AU B ARSI 3E A H At A1 78 5h 4 i3t 7= 78 35 1R A 3 BRIk as
2023 R I R 1 B R A VU S P R S e A K IR AU Bt . R G ARt e HAh AR sh & milogt 7= S 4k B IR BT EG
ARMED SN FE R S LR KA AR sh &R = (A K. A4 AR a8 KIER D B2, 2024 F4 7 FiE
MR LR BE 26.86%; BAFITEAR /7T, &b BT A a8 28 A0 15 B0 72 0 28 458 2023 4R340 T T %

K 19 « AnlEAREIER (FRAL: AT I 20 « 2024 428 w] FENME F UM K
Wi H 2023 4F 2024 £ 20254 1—3 H
ERIA5TION 90.07 90.11 15.67
ERI45%S 65.45 62.34 9.48

39317 2 1 20.40 2238 4.60 ﬁﬁﬁ;lﬁk% ARER
e A=t
LI AE A R 2.77 -1.89 0.00 i5.29.88%
15 FHIRAE 10 -3.86 -3.54 -1.57
Ho Atz 2.49 2.40 0.56 e
5.33%
A MBS AR -5.95 455 -0.59
BRI 2091 8.63 2.29 I%lklffﬁﬁ
FiE A 18.91 13.83 1.78 EESHE,
i Ea 19.11%
ENANER (%) 2597 28.81 37.46 17.50%
BEASEE (%) 317 214 VORLRIE: B (S AR A B A VTR % A B R L ) e
R R (%) 435 251
FORLRIR: Tt A AR A T o TR I 2590 B A R e A
4) BER

2024 &, AREENWSBREAAIBRAS R LLISHEFRD, ARFFLEFRAN, LEEIRSRSTIFLAR; HERAN
FERFERAKCSE, WAEIRBLF; BBFEENFEFRE, ROGHKE; 28ES). REBENRERTRREFRE/ATRFLE
BARBSRRBE R R, AFBERI R, BZREINEREFFRA.

2024 4F, AFZEEHMERANEF LT 5.08%, HALEN KRR 158.87 1276, FILLTE 4.61%, WHIHSZE D)
BRI 4 19.49 1278, L TR 12.52%; & B G 30 E 0 H 2= R RN 10.08%, BNV S ATIRA 142.91 {276, R T 7.04%,
S A Hofh 528 S A LI 12.14 1270, R TR# 51.77%; AR KRS HEEHE, Uk 3 Ehml # s siseil, 4
EE AP TREIRR N F, (B A BT o WO SEERS T, IRA SO R AR BT R B, BT AR RE KT, USON SEBILTR AT
ATRTE NI RN F TR 24.19%, HAl R s B4 AREEE. 5k Ryt RI%E &) MBS iz
BIFLG 23590 50.03 A2 TG 11.30 1278, FIHLZM 5T 19.59%H0 30.40%, B HAD SR EESE BB E (R mIERESE. HFA
BT ARG SRR ERE VS 26.16 1270, WL N 27.46%; BBIESNI LR H ER LT 32.32%, EER 2024 FE4H 5T
IR T E R RGBT AT BiE AN i RES, SRVE TR . BEHESIILE IR AL T RE 8.56%, £ ENHUSHE
FULEIB A 183.79 1270, [FILLFBE 18.77%; B FGANI AR FILL T 6.90%, FEAEEMSAE A IE; HRIEHIMEIR
ESREN IWANS

2025 % 1—=3 H, ARGEEDHMEFFSEIRM, REEHDWENMEFRN, BIENIEH FR T .
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EZR 21« ARIBLERIEN AR 1270)

B 2023 £ 2024 4 20254 1—3 H

LB AE RN N 189.37 179.74 34.88
KBTI ER N 202.69 182.26 38.15
LEFEHHERE S -13.32 251 -3.27

PR E BN DT 115.42 87.50 18.15
PR TEB I T 149.38 101.09 13.36
BRERERE T -33.96 -13.59 4.80

BRI RN 234.74 214.64 11.65
B BHEBIIE L AN T 225.41 209.85 20.90
ERENAERE T 9.33 4.78 9.5

PEWALE (%) 184.90 176.30 194.33

GORIORIR: A BHEARIE A F TR . SR e
B ssisirt i
REHIN, AREREE/ITEREIIE, FIERPEREEGE.
K%k 22 « AFMEGTRbR

oiH Ei-7 2023 £ (&) 2024 £E (JK) 202543 5 ()
B HEE (%) 202.66 231.58 223.28
TR AR ) LEE (%) 141.33 163.21 155.84
BLERRss e () 1.06 113 1.02
EBITDA ({Z75) 31.53 28.29
KIREE GRS 435 %5/EBITDA (fi) 10.82 13.07
EBITDA F 24550 (fif) 4.25 3.63

FORLSRIR: A BHERE A A THRE . WS IR AL AL TR e 2
MWL R FRE, 2024 B, AT ER GH#EshHRE 2023 ERHA FHRTF, Wah ¥ s sh 7 i R FE B & . 2025
3 HEE, MEBR T EYIG S REEECN 1.02 1%, RIEREERE. BIE5E, A7 EYIEGIErraE.
MK AR5 E, 2024 4F, /A% EBITDA A T I% 10.27%, EBITDA R 435 55 F0F) 2 57 H (R R FR B G ir T 1%, 2k
F, ArKILEGHR IR R IR .
RE 2025 4 3 AR, AFEHOGRBERITEEREHE 971.50 1270, WMARE TR 804.47 1470, IR FER ¥ ILiE % E.,
HE 2025 4 3 AJK, AFREGIHOBFTHFMELR,

B 2025 48 3 AR, BRERERKIA RAAEX I RO SB MER . M 553E 30 AROR AT S AT AE™ A4 R i 1 3KOR B
IREAP I

NAFBEETRIER
ARPAZERATAR, AAAREEAEGERGE, BTN REEHE. REEIREEEIASETAAEASES
Wgesk, HFATRGE/RR. AFAAREEUNTFAT KRR NE, M5 0aR, ELmeERE.

2024 FEJR, A EAFRHE AT 359.24 1400, TRMBA (49.76 12700 KRG (56.71 1470) AL (229.93 12
T N FIAH G R R . AR U EAR 125,40 A2 TT, AR S5 101.52 4270, BE7= fufit e Fl 405t 5 HE A L 43 5 34.91%
H130.27%, BEARGSFAHE: FIIF% 11.52 1270, MERMGS L 4.36 £5, RIILEGREIIR. 2024 4, 2 FAFSCIUE I
N 0.85 1278, FlEEH 1931 1270, FEERIETHE RS

IRERITRIRE | 16
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@ BSEETERNERAS

(:A) ESGAHE

ATIERFMERN, BREFENEANESTIT, BESHRAREEETE. BERE, BAT ESG RN, X
BB T E AR,

W, AFREAESRENSENE, FERSERKMNLMFIT. (A%, SOER. SO0, KEERA%/HE, K
FIZ T4 eI A, E BB X . mw \7W%ﬂ&$ﬂ\#ﬂ&ﬁ A RS, B B E R S R
1. BHAEHE. ToHER. TISRRIA R B, By A REIREE. (R0 SR

A TATHE, AR REE DUk ” M EIA, RGeS ST, TFR SR M DR R, %% St 2 E
B« AR B T A WG — RIS T . IR, 2RISR ATF 3B HFRI M 77 S, S T ARBUR
2R BT A VKRR S5 2 M 6T FOVESR A % 7 TR R A RIS 1 B o

BT, A KIS B R ZOR, VSRR NGB M, OLBR &, WOLsE M ey, TR N RIRIR RE

e NREBESHEHRLS. S ERERL =R S, B TR % I Nl iR R . RESHN, 25
AR ZE T R BT B TR T s A AL 3T RO -

. SMERSHE

EHEWEELIFER, AFNLENMNEE, BENN, RFELBUFHEIT HIRGBUF R .
Onw) SR i NOAE S TN RBUR - st s EEua st Seferte s B BRASAE s AR QIR L, 5 RIETERE R, W
BSE AR 5. RGO F) LR ARG SRR R

A FERAC TS A 7= T XA F 0 T 3240 DR RGBS AR AT A Wesie ik, AR ARt Pl A e U AR AH LI RE R
Wi, FEBUGHNBITT T R SEIRAFBUN SRR 2024 4, A RIPASBURAM 2.40 1270, THA “Hblias” BHH

BHE, ARMETES. XA UL 1 B IEREA T H SR BN 3

- KERIERIER TR

A 2025 4F 3 A, ARSI SRR “24 thOE Y27, fFEARHE20.00 1270, AR CHARBGE TR KRS
SR RIS I, AR TE L TEIE. 2024 4, AW EBITDA X% 5 KT 55 1 DRI AR L &

o

B 23 « A RDKBGIREHERE 1 TEhR

WE 202543 B (&)
K% (2o 246.66
2024 SELENESN BN K6 (5 0.73
2024 FLETEANME PR E KIS (5 -0.01
K% /EBITDA () 8.72

eIy \'HJ 1 AMHJ LA N R 148
ORERIE:  BCA TR ARE 2 A o TR S B e b

N RERIFREIR

FEFL TS N T 208 G I 45 AR AR S 3R R A5t ik S T T I 22 B o A vEA . B BAS T e 4ERR A =) B KIS %40
AAA, ZEFF “23 FoeR4E MTNOOIA” “23 F15AH4E MTNOOIB” “24 F19 017 “24 F1% 02”7 “24 FhE Y27 “24 W56 03”7 il “24
X047 (SRZY0N AAA, TREBENFEE.

REFITRIR S | 17



BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

MifE 1-1 AT BRWNEWE (BZE 2025 F£3 BIK)

B Bt sl S48 HY B LA
(%) (%)

1 R ERRASEEHERAR 853109.22 50.41 852377.10 50.67
2 e e X EA B AIZERRAR 260000.00 15.36 260000.00 15.46
3 JEBR R B EBA R AR 150000.00 8.86 150000.00 8.92
4 JentR B v (FERD Bt A A F 89253.63 5.27 89253.63 5.31
5 Jemt B PR % R R A B A B 68829.97 4.07 68829.97 4.09
6 JERCE AL 15 5 A R A ] 50000.00 2.95 50000.00 2.97
7 Jemtdbis B AR R AR 50000.00 2.95 50000.00 2.97
8 X R G TFR AR A A 42706.54 2.52 42706.54 2.54
9 e TR R E AR AR 38569.33 2.28 38569.33 2.29
10 A [ R S A R A 27522.94 1.63 18348.62 1.09
11 JEHHARTFCHL A — b ™ T R A BR A 20508.82 1.21 20508.82 1.22
12 JEHCRMR SR A R AR IZE AR A 20000.00 1.18 20000.00 1.19
13 JemtiliA Sl X EA BEAR R IRA A 13502.61 0.80 13502.61 0.80
14 R AR =L ER R AR 8200.00 0.48 8200.00 0.49

a2 1692203.06 100.00 1682296.62 100.00

FORERIE: 2 nl it

MifE 1-2 AFELEZEME (BZE 2025 F£3 BIK)

IR RK R
4 Y N N N O N [ N\ [ N N A4 N N N (7 N ™
kA
x 5
L #
% Z % " g i
R z ) i %
b : 41 (i % o W % & ] & i £
x & a1 o " It % ;'1_‘ ® I i i % &
Jr = A > % X% i1 < i i i i ¥ W
P % /1 i3 B H ] A # 1 B i i* B
% ¥ i i ¥ i il o i i i Jp i
S I@_ L. g I i 7
4k 5 fi: I IF ol
] ¥ i " 2 <
Ip b 2%
2
%
\. VAN J X J J J J \ J \ J N\ RN J N J N\ /N J N J
ORERIR:  BCE BB A w4 AL SR
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R (BZE 2025 F 3 BE)
FREH (%)

it 1-3 RRAESHEERNEE—RFLF

TAF B FEWE reees . BATR
O B Brds A FRA W BB 100.00 - BT
BRI B E A BR A HIRF=RURSS 63.13 -- BT
TR A HL B R R SRR AR B e 4 TR A PR 99.90 - ava
JE T A AR 4 ik Ak 55 4R G PR 24 ] SRS 100.00 -- ledd|
JE BT LAV BT 5 B A R ] TR 38.75 - led|
e sEtlm AR R A IR T E A A Pl I X 1 100.00 - )
Fe i S A el X A B B A PR A ) bz Vs 100.00 - )
JEH R RAE B R P R ST A A R ESey=1 77.48 -- WAL
JETT A AN B il R B BT R SR A BR BT A 7l b [X i 15 40.00 10.00 A
JEH S B el A IR STAE A F B [X 85 24 R 45 97.00 - )
Jem SNSRI A IR 5T AR A 7 & 45 MR 55 86.85 - )
N BRI A A PR 7] A SR IR G 35.00 - )
FE T ST P R G e 4 A B A ) R 60.78 30.81 ava
e R R B AR S E A IR A F] B 100.00 -- BT
Jenih kB hE SR EEe CAREM0 B 64.05 34.35 WL
et R REF T AN T O CHRAMO o E 99.17 0.83 WL
JEH S B RS A PR A IR N AR S 100.00 - WAL
JER A R AR LR A BR A 7 e X 15 21.43 35.72 Ay
JEIC A A Rl 2 R A IR 5 A # 7l e X 15 66.00 - )
Hh O BT B A BR A 7 e [X 15 52.63 o= WAL
JEH P RS AN REVR I R A IR A B 7l e [X 8 15 79.97 - WAL
JER PR R R R B RS CHIRG 1O Eitdng=ai 25.00 25.00 WAL
FET R A Tk B = M A B A ] 7l e [X 2 15 90.00 - s
Jemih R R IR N L R AR R A PR A # RIS IR 55l 65.00 15.00 ey
LR A R R AN T B 4 IR A0 INZS 87 8% 5435 0.36 A
R Bk RRIE D RS CHRAMO BRI ARG 0.00 100.00 War
et R SRR IR B R CHIREHO B 99.80 0.20 WL
JEH P R B /T A B 3 CHRE40 gL 95.95 0.05 War
et RS HR R E L CHIRE 1O B - 99.78 WA
e R RS P B e CRIRA MO i 100.00 = A
Jentdbm s He CERAMO =g 100.00 - HAh
o SR B R R R B PR ) [ [X 65 24 IR 55 40.00 - FHoA
REERE T A RHIIUR A R A 5] 7l el X 1 28.96 23.56 HoAth
W AT T T R LB AR T Rt 45 1%, (H@EE —BUTsh il . BIER AL G HR BT 50%, SN E I

GRS : W6 BHEARYE 20 w2 (1 BOR R

IRERITRIRE
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Bt 2-1 FEMFZEFERER (AREHOD

o H 2022 4F 2023 4

Wt 55 B

MERE™ 2o 207.85 164.45
MR (278 10.91 13.59
HmReak (2o 24.50 15.10
7 (oo 351.21 140.39
KA AL B (270 60.48 62.47
]38 = (ALo6) 21.32 13.55
EETRE (4o 27.35 23.51
e (2ot 1193.05 975.88
ST BEA (28D 186.54 167.77
DHEE ARG (o) 77.67 68.98
FrE#ERE (270 406.87 364.34
WIS (Lo 120.80 154.59
K% (oo 291.18 186.52
AR % (20 411.98 341.11
BN (2o 91.12 90.07
BlLEA (270 64.43 65.45
HAhlz (2o 2.53 2.49
FEES (278 9.04 18.91
EBITDA ({Z70) 20.46 31.53
BRI SRAEF S REIM IS (47D 160.80 166.54
ZENEAIM SN (Lo 200.45 189.37
LEWENMEWMERFH (470 22.90 -13.32
BFEIENR SR BRI (170D -48.82 -33.96
BEFIENN SR BRI (170D 0.74 9.33
W 554845

B BTRUE B (VO 7.58 7.30
TR R (O 0.16 0.27
SRR (O 0.07 0.08
MEWAL (%) 176.48 184.90
EOREZE (%) 27.47 25.97
BBEARHEE (%) 1.53 3.17
HE IR (%) 1.67 435
KIAG S E AL S (%) 41.71 33.86
PGS EANLFE (%) 50.31 4835
B (%) 65.90 62.67
WahtR (%) 239.33 202.66
HAE (%) 121.25 141.33
ZEDEMSN AL (%) 7.70 -5.82
MEFHMBS L (5 1.72 1.06
EBITDA F| 255 (f5) 1.49 425
4555 /EBITDA (f) 20.13 10.82
W 110 AT 2025 - FEM FMERZEF I 20 ARG PSS SHINEZ

. Hefbimah fifii. Szl T B S RS, KA I AR K
f o 555 AR bR k! MEOUFAEZE S 5.0 HABRISGR. R TRE 2 B o &t 8 6. “--”
U RS BHEIRAE AR ARG WS S A R SR AL BOR A R

P B R E K655 4. RIRELA T 2025 4 3 HIJEA B
TR

2024 5 ‘

147.31
18.34
13.39

138.78
59.02
16.03

7.92
1008.83

168.23
77.23

367.70

130.33

239.53

369.86
90.11
62.34

2.40
13.83
28.29

158.87

179.74
-2.51

-13.59

4.78

5.55
0.45
0.09
176.30
28.81
2.14
2.51
39.45
50.15
63.55
231.58
163.21
-1.24
1.13
3.63
13.07

e B P2 R, RIME TINGE M BREIBIAL, B AR, 3. 4

.
555

IRERITRIRE

202543 H

137.87
20.70
12.49

138.91
59.34
16.75

6.57

998.40

168.23
77.67

367.97

135.21

226.66

361.87
15.67

9.48
0.56
1.78
30.46
34.88
-3.27
4.80
-9.25

I 4% Hopth 57
PR EITED
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Bt 2-2 FEMFZEIERIER (AREIBEE)

/|

=)

==
Y

N

G\

i H 2022 4F 2023 4E 2024 £ ‘ 202543 A

Wt 55 B

MERE™ 2o 31.25 35.02 50.22 54.44
MR (278 0.00 0.03 0.00 0.00
HmReak (2o 1.25 0.80 0.81 0.79
FI (et 0.00 0.00 0.00 0.00
KA AL B (270 251.73 233.24 229.93 227.81
]38 = (ALo6) 0.06 0.04 0.06 0.06
EETRE (4o 0.00 0.00 0.00 0.00
e (2ot 363.43 344.36 359.24 363.87
ST BEA (28D 186.54 167.77 168.23 168.23
DHEE ARG (o) 0.00 0.00 0.00 0.00
FrE#ERE (270 268.08 222.19 233.84 233.99
WIS (Lo 0.84 35.28 11.52 19.17
K% (oo 60.68 60.00 90.00 82.00
AR % (20 61.51 95.28 101.52 101.17
BN (2o 0.77 1.06 0.85 0.20
BlLEA (270 0.16 0.27 0.15 0.02
HAhlz (2o 0.00 0.00 0.00 0.00
FEES (278 6.39 2.92 19.31 0.15
EBITDA ({Z70) -
BRI SRAEF S REIM IS (47D 0.87 1.12 0.95 0.23
ZENEAIM SN (Lo 2.16 2.13 1.62 0.40
LEWENMEWMERFH (470 -1.08 -0.29 -0.31 -0.18
BFEIENR SR BRI (170D -14.41 8.63 22.57 0.65
BEFIENN SR BRI (170D 2.48 -2.39 -6.59 3.69
W 554845

B BTRUE B (VO * 81.96 65.57 -
TR R (O * * * -
SRR (O 0.00 0.00 0.00 =
MEWAL (%) 112.50 105.63 111.91 114.82
ELFNEE (%) 76.00 70.45 78.64 87.39
BBEARHEE (%) 2.66 2.15 6.94 -
HE IR (%) 2.34 1.46 8.39 =
KIAG S E AL S (%) 18.46 21.26 27.79 25.95
PGS EANLFE (%) 18.66 30.01 30.27 30.18
B (%) 26.24 35.48 34.91 35.69
WahtR (%) 175.64 83.82 152.43 148.61
MR (%) 175.64 83.82 152.43 148.61
LENE&RANFH (%) 3.42 -0.48 -0.90 =
MEFHMBS L (5 37.42 0.99 436 2.84
EBITDA F| 255 (f5) -
4555 /EBITDA (f) .
T 1.2025 SE—F W HSMERGEH T 2. ARG GG SAMBCZ AR RE EAGFEZES, RIUETINIER: BREFIESL, B4R ART: 3. 4R RN 0, TR,

I7Rs 4. ARIRIUIT5T EBITDA MM & EE, %R, “/7 R 5. HABRIGR ., g TR B 5= 8 &G 6. “--7 RoRAIEH

[
AR IR G BRI 24 ) o TR S 55 e e B,
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RS A

BB BUEE R A RoR
FRPEE AR
BN SRR
A SRR A KR

SEMRIE
AR GUBUE Fe UC E RSN 28 S SO A1 45 IS AL 2 4+ 229 IS AR T i %D

7 B2 e R B AR P B3 A7 DR A
GBI ERB BN SN B
Bl SRR 3RAED7 S5 B B B A < 100%

(D 2 F8dE: WKR= GRE- 8D /L #x100%
(2) nfEHHE: BRKE=[(AH/ETn E) (1/(n-1) -1]x100%

biivlEET A
RBEAREER  GRRNE+2 A RLR S / (T ZERGE+KIIB5+HE I 55 x100%
RPN R SRR T R 35> 100%
EORNEZR CELRSNENBAR-Bi 4 KB /8 BN x100%
% AR
BGRB8 100%
RS EAILE A% (KIIFSHRIGS+EE#F R x100%
KRS R AR KIS (KIAGS+HIrE RS x100%
LR HEREUFTE FH B A x100%
K I RE /1 HE AR
EBITDA F| 2 f%% EBITDA/A 237
4 #4545/ EBITDA 4= #3145/ EBITDA
VB Gl WAL
WANLE W= &R AT x100%
HEANLHE GRBIE S5 AR ET>100%
SEINERAN G LE RIS E ST RSN 7 571> 100%
DG S =i

TE: DUEIETE =00 T BE Bt 58 5 Pk G W8 7=+ S -+ IR ORI % o g 2 A S
LS5 S5 =Y A -+ 58 5 Wik i 7+ — 4 P9 B AR 3 7 o+ A S+ A R 2 5%
KIS =R G 7-+RL BT 61 i+ AR 6255
A= K65
EBITD A= 55 A+ 9 F A A IS S -+ 5 %67 4 [H (8 B 7= 3 TH -+
RS =B AR S A+ 2 AL S 5
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AAA BAERISFHIRE IR, AR AR T BRI, ELBFR AR
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A BRI RE IR, B RAFIE T BRI, LML
BBB BEEMSREN— B, IAMAT I ERMELR, BAME K

BB BEEMISRENIIES, IAMAT BRI, B R R
B BEEARSS I RE T EURHAR I T R A 22 DF 8L, LR =

ccce 55 I RE IR LM T RAF O DF A8, BN

cc FERY ™ BUE AL ATIRAG ORI BN, SRR REPRAE AR IS 55
¢ AREEE RIS

B 42 FREIGHERZFRRERZTX
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