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71, —ZEELUFHKN LA FL T K BRSO B Rl SIS, A RARAT SSlIE fE 5 A 58 MIBOR . 25618 A7 HE
#4 NI PR OVER] FOGREIEIE TH, RERSIMERR . @R R R EHEL, T IRBCRR R 45
PRI MBUR TERR, Wl F SRR TAT . MV RACRHBGIE AR R S0 - 0Yak, PRI RIS TH . REFTTHIEIL %
TR R P E R, REFCRBPR. B Rk, A RERAT B0 RIS IR BUR S 7 BEAIAT 22, (REFRBIME 70

THBG PRIFLUTIE O, YEiP BT T A AR E , R SHERE I TS BUR 6 55 AL S T 58 B A R A BRI H AR B BRE 3
HEN 4 AZJa, EFROCHUAHE MR A 51 5 B . TUTH I ORI B8 B 2@ & FE Y, R b2 P a3 . PR KRk
XA, [R5 T R ARk o B )

TERERR L AT S BURIR S i Ve _CEMZ G5 IS (2025 440 ).

B TR XEENME S 4

NEWERERERCE G, AT BT RS RR S SRS B b, 55005 A FEI R ST EE R,
R S5 AR 2 R R TTHREE R . A R S5 RE E ZAE p TR T, BT XA G B0 A "ML 55 28 A — g 0.

17l 5> 4

(L RWETSHT

2024 4F, HEFEH ORGP EK, Bt O R ETE, AT SREIE R 2 E N TR &I EER R A
R B, Bt O E L g, 2025 £, EREBUFIUINCHEL. SR ER RIS 2 T, A E ARk s
FRIFR . S O R 5 B FAELRFEARTE, S ARBEERBEPEFAE ORI ETTXEREE. HARSERIELFF K. 3 07 g5
ANWresat, B TP S Y AT T A E AR LB P R AL R T, 7R R n) i AR, AL AR Y P
b E AL, FRE B R R S5 BE YR S S AN R S AR P i I R T o . RSERR AR T T, 2024 4, [ BRimAN SZ H 2L
VRRBESK . ARG = P R EBE T BRI RS L R R, B ERESER NPT st BT RIRH B, 49
MBS AT BERMN M SZ AL TS SR I S AAso ], Bk 2 kSR LR, 2024 &, ERREREREZY, ZREHENFET
FREE L, ANRMICR DA L 2RSS, EEREHA TR T EARTRE. B 2025 4, 2BRE G I A6 E 11
n, 4 S ER b E R S AESCOSBIRL AR 145%, 5 H H WA R 2R )G HEXCLRFUK T KIERAE, HERSEE, (HXRH
ZEHRGER, FEREF AR AEE. FEBUF S HEE T —H FEBCRRSE ST, E4R. Hhr=fahs7S4s st 4t 7 ks H
HRRIBUR SR, B R 2 I E R 1RO (R KRGS, HNREEBUGIEP K E . SERRAT AT IEL_(2025 4
AT H o

() fEAEATALAT

BEEEREAIF. REEBROESHEDE, FIATLPRER R G LIRS PRESHNELRERAFERLERAR, B
FRAMBFEATIE LRI BN, KRR R E .

HEFEFE H20014F ((FHEIED) WA et Ja 1R300 N EEE TS HITE R R BLLR, R4 12008 —20174F mid K g2
Ja, BEAE “ BRI A CPIE R B BRI &, H2018FIHRHEN T — MK M7 R A, B R R R 2022
LR, (S MBFE RaE T, R N IE, $20234 K L7 FRERFFIENK, HEA BB
B WSS EMIRFF S . BE2023F K, (SIEH 7 BRETN23.92751278, BLR023F AR MK 13.17%. MMEFEE 454 LKRE,
BE20234EK, FIEH” UEGREFRITNE B S HA PRI, HRE A 156.5%; BTSRRI HON16.12%; B EIY
PRI 5 HON27.37 %. B BTEBTIERER R SRHLAKR, (FIER SRR LB P BR 7 Y, S REFETEEY
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FEASFERURLSY) 2 U AR K A3, T LB S5 1 i — B B FE R RS R F . IWEHETIRERE, BHE0 = IR BN
F, WE2023FK, HEIEFHEIENL.5751476, FE048.34%; AR SMEHEAEIN3.48 75270, HH14.5%; F5EEBREIEM
HEN8.88 /ML TT, HitE37.12%. WAL ITIH, #E2023F K, [FFEAF EA ™ ML F]8959.3914 78, 2022 K1 K2.48%.
MEIABEA RS, 2017FELUE, AR EIAEIRN, (SFEA G %P8 s s b g .

20235 FR LI 2 Fh oy BT BEAK 70, SG58 T A7 LI B2 A SE T RUR S HEARN R /) o BREE20234 K, B4 A Fr A & AL AT
IEF7485.1510.70, BR023FE R KA.27%. 20234F, FILIVEEWAFGFFIEL EBREFA . B2 44F: FEHlERIR N A863.6114
JG, [EHIEK2.96%; §FIEN423.731270, FH/MEEK£92.29%.

TR, SRinEREE™, SIS MNZRD 5EE. 2023437, CETIEEITA TGRS 92K 4 LF @R F
BN, MR AR T A AT 0 bk, RIZIR B BAEHE. B NS FEA A 2/ R IEHME FRL S5 AT 1) 23 . 700
KBS FEILA TR ZIENEAL, BIRBE BN SZFEAR S AR, UL AT (77 s (5 TR BE AR B AT ML AL G 5E S I3,
HESp IR s S R A FR . 20234E11 1, (fBEFEAFME RS D P KM EEATINE) KA, PIRIRGEMEIE =) (08 BURGUA
R VPR, 0 1-600, BB K S AU KUK s AN [ M8 TP 20 A A5 48 28 W1 0T AN R PR A5 46 0L 55 Ve L R Je ol
Z A M2 E R R B P T B

BEE, FERREHATW M EZE PR, ST B W5 LlkEe ) LA BT R R 75 T A BRI 58 54
o W AEITEA B AT g e, [ S5 AR JEAER, I S B R SR IR A R LR, (ARSI B T
FETHEFATIL B B RE AR D2 SR, IR AT AR A e

RIGIRE 547

BEIIHE&FRERG, AATNRERBRETHHFR.

BT FAR A R rgun, MR, JBAIRIN, RS KNG TR B A, i X F B2 —, 5.
SRR “EER”, WEE=ALTFX. BT ER ST RER I L FRIX 2 —, AP RITECRE R A i E
MR X 2 — () “HifEX ™), “PE GEE) HRASRBX” =X —, WEHFEFMYVMIAR SV AEEREX. R
B E BRI G AR XA SR IR S5 v R R B 5 Tt

SRR, FIAE, 20244F, [T SCIIHLIX A 72 (B 8589.0 11470, H FAREK5.5%, Hidr, 25— ki hn{E26.34

1275, TFE6.8%; 2= IEin{E3147.401470, HK6.7%; ==\ IGM{E5415.281270, 3H4K4.8%. =X I45#9°50.3 © 36.6 -
63.0.

20244, JEITHAFE—RAILIE DU AN158431{47T, b BFEREK0.5%, Hrf, #7 % —RALTERAN9I33.191478, HK
0.1%; —MRAILTHTH1059.20047C, H EFETRE2.3%. FERTIMEGRNIGAS T & IHE R AR E117861.82447C, b EFERIEK
6.8%, SR R T & A7 KA A16903.2914 70, K 7.4%; AMEE S RHLA SN T4 TR 419171531270, L FAEA
£3.2%; SR ERHI A RS TG KR A18544.7644 70, b HAERMEKS.7%.

2025 F B —2RAE, ST LI X AR 5 2082.8914 0T, Hh BARFIEANEK5.9%. Hoh, Sl n{E4.6614 7T, t BRI
RF%4.5%; 5PN 647.8314 70, HiK8.0%; = ke 1430.401470, HiK4.8%.

75y IREREAEZTAL

(—) EAutER

ATEREINTEER o tEMRSERME, SMEREE, XEMiRE, WEHEREX, S57%H1HE.

20245F, JE I 1T MBURXT A 736 %£69.93127C, 20254 —ZE [E [ 1T W BUR X A T3 %541.834470 . 20244F LK, AFEBIE AR
BELYN v

N F BT EUR 100.00%E B Ak, 2 8 I BUR A = 10 0 B SmidE s, SRR &3 B #2575 20
K g2k, BEITRAKNTEEG SSRGS —. Au{ENEITHBUNE ST ENEG S e RS, ElRE
S RURACE . BOREEE. EAHREL. T H RS ST B AR A SR LA
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WAL S TR T S RS PR, BT B IR AFEEE. HRER. HITAMC. BB HAR,
R BT R R, AT BT LG A ST R B i e ORI & AR S MRS 55T
PRV G o ~rlIEETTEMEIEA R " CCUR R TR BAMEFE ™ BT s R IR A=) CLURRIAR “ BT HER 7).
JE I QL B A PR AR CEURfRIAR “ B IE87) BB BA R AR (ORI “EI5E 7). B e RaEEfEaR AR
CBURfafr “&BM5E " @RS IERARAR (URRRK “ellg s Seiran, SERENRITROARAR (U
NRAR “BTTARAT ") ARSI, e R BB TR S Bon B A R AR th OB R BB A PR 2 =] AR
R HIE (EID ARAF SRR LIHE .

(Z) &=IEKE

20244FRIR, AT NHEER EEHERREERRML, BEARFHE.

20244FLLSK, AT N HE B R I B R OR AR AR . 20244 DK, A REHRKAMG S REARE, EHRKEEE R E N
Frtt, DABHFERFRT NN, DS HA KRR RIEDT, 14EIRLFITEE, I E1La8am. RN
ARFRIS 3 ) G E TG RE K AN . 20245 L 20255 T, 2 R AAEAE PR3 SR SR 52 247 0% 14 R 1T 8 RAT I
AT ST -

(=) KEA@E

ZEWR

2024 £, RFGMEMBHFBIRBN T ERIER, ARLEBHELSEWARETRE, ZEWFRASERE, HBHILHEXT
AR EEWSA TR R R, BAEEZRESRRSER, BRGNS RENE LS RATTRER . 2025F1-3 4, 4
RS HRRE S BN R T R

NTIWE NI G R, AHE TR T @ M HIRAE, WSS R T . SRR Z b SR 0 2 ol 5 450, k4545
TR . 2024 4B, AT E SN E HE R BE 14.43%.

BARKE: 2024 4, AFENLSBAFRIL TR 22.73%, %O M4SN G A FERER R MIRANSRRE, Ho
20 BN S W BI TTIREE R, 2024 4 (5 ISR 70%, HAE 38 W5 BAE EZRET &Rk, 2024 6, LR
BRFEFE & EL 8 90%.

T A PR HE S B RN B DTk R, PR R R H AR VAR S A AR R U S . R A B AT M e R
FEEUER BRI R« B AR AR B SR P IR B R I i 2. 2024 4, A FIRE W R MBS K 5.31%. 2024 4E, A
S E AR ZH USRS A B3N 3.45 4270, EERHADALR sh &R F=f58 5 Y&l v 7= A e 3 i pr g

2025 £ 1—3 A, AFSLIERHERE SN 18.73 1278, [FILL TR 32.87%, FEERTHSSWNIF LT ETE.

KK 3« A as i p g ol

20254 1—3 H

S5 61.10 75.95 61.31 77.86 47.04 77.43 11.30 76.51

SR 18.72 2327 16.61 21.09 12.86 21.16 3.29 2227

At % 0.62 0.78 0.82 1.05 0.86 141 0.18 122

EEWLBA ST 80.44 100.00 78.74 100.00 60.75 100.00 14.77 100.00
E S 80.69 81.86 79.08 83.30 61.10 75.22 14.94 79.77

BB A 24.65 25.01 15.61 16.44 16.44 20.23 225 12.01

A REAE S -6.77 -6.87 0.25 0.26 3.70 4.55 1.54 8.22
ZIRRENE BN 98.57 100.00 94.94 100.00 81.24 100.00 18.73 100.00

Vs BRSO B R BN 5 BON, LA, B . A R S o L B2 VR ) B LA

BERLRUE: AFRAL, RGP R
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NS

ARRZEHUMTT 5 SBRARL RBFRAE, L TREFRPER. 2024 F, ABWFUAFHTRE. 2025 F-F
B, AFH B F BN R HgREE T .

NAEE Gl LE T AR TEM R AR AR (BURRIFR “ @M k™ MTHaE 7151, KOs Mt L5522\ 37
Gl 55 (¥ BN RIR, 288 S AR SRR AT AR AR . A RIS EIE A BT A TR R I R
WS, v PR AR E SO PRI B B AR LR A R S5 . o I I ORI AT ERER L AT b, 2RI 2
J7HHESR 24T 154240, R s G 21 . RO BRI A% 7 A B IR, S A ORI B SR B IR T RSB 1T
BB S L 55 s KUK . 2022 SRR, A A] 5 5 Mk 55 2o B N B7

2024 £, AFR B SWNFILL T4 23.28%, 1 EZE N AMEGFE AT BUR KRN, 2024 £, 27 WFTFAHE N 56
SR YRS LLE RN 72.26%, HEFER; AT ABTEKTHEEFHEES0E LEHERPILERN 6529%, EFEE.
2025 1—3 H, AFRGWSWNFELL T B 46.10%, 852 E N INZ B AT BR800

B NSI O L L ON

20255 1—3 H

T 25.93 42.44 33.60 54.81 11.12 23.63 6.62 58.56
SRR 13.35 21.85 11.51 18.78 15.28 32.48 2.54 22.44
AR b 10.92 17.87 8.83 14.40 20.64 43.88 0.95 8.43
Fofih 10.90 17.84 7.36 12.01 0.00 0.00 1.19 10.57
s 61.10 100.00 61.31 100.00 47.04 100.00 11.30 100.00

BRI AR RAE, MRS A

S RAR S

NEVGEE SRR S B S0 R, F4. RIT. GhLIEE. M. iy AMC fEA%E. FARE NS E &KL
HRAF (LUK “&R&E" RAFREMRSIRKRFRT 6. A7 SRS R EERZE LA ETERMEFE. JEi
TG B, BIRE. &RMEE. R8Ik,

(1 BFL%

2024 4, EITEBEERAEEESAESSEEK, BWRAFE/NMEEK, EsEBEAGERS SHBERA; A%z
R, HEXRERERFCEENEARK. 20254 3 X, EIIEHRERERESIER LER#—BEK.

AFMEHN S LS LB T TERMEIE. EITERMEERLT 1985 48, % 2024 4K, HEMEARMSZRE AR 41.60 12
JG, AIFHERE 93311270, A IFATEERGEE 7542 12T 2024 F, LA IFENMIRN 12.71 1278, &I 5.80 27T

EITEBME T EE LS EEEA S AETLS, 2024 4, BITEBREEEWRAN (BEAF O FE/MEEK, Fks
WCNF &5 BRI EE R R, A L S5 SN 5 B[R] BE G K

K#5 o EITHEBRMEE (BEPAR IR WA

2022 4E5R ‘ 2023 4EK
L Pe S P S
zr) (%) z.75) (%)
[EERZ3 6.03 64.68 5.71 56.43 5.04 46.89
[ 45 Mb 5% 3.29 3532 441 43.57 5.71 53.11
BN At 9.32 100.00 10.12 100.00 10.75 100.00
VORLRIE: A FIRAL, WA R (SRR

fEFEL 55T, 2024 5 —2025 £F 3 AR, HETEPMEEREFHEIDLFEAARE, ARG EIE=0 K000 5%, ISR

BRERITFRIRE | 9
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oMk 45 A, (SN S AR R K, B EAY S RS . IWEFER S RE, BIEEE B RSk, iIEET. Al
Pl SRR R BT, sl S, R TTI G HTME AR R, BE 2025 E 3 AR, ERFERITWAI G
tt 66.15%, 5 EbEE .

f% 6+ 1T RS IS

2022 £ 2024 £ 2025 43 Ak
EEHEER 529.60 31.96 901.03 51.22 1456.10 62.45 1812.85 66.26
0t SRR BB EET 618.36 37.32 437.45 24.87 351.78 15.09 353.93 12.94
WP RUE TR 508.98 30.72 420.76 23.92 523.69 22.46 569.32 20.81
ORI TR 844.88 50.99 1096.69 62.34 1573.56 67.49 1924.26 70.33
T .
Wl Bl R A 812.06 49.01 662.55 37.66 758.00 3251 811.84 29.67
Sk 558.35 33.70 582.09 33.09 635.27 27.25 763.57 2791
Bl 171.11 10.33 135.43 7.70 144.59 6.20 155.74 5.69
. T 65.33 3.94 209.05 11.88 384.97 16.51 473.95 17.32
B oA N
Rkl 175.55 10.59 162.86 9.26 176.72 7.58 170.74 6.24
SRS 84.87 5.12 155.45 8.84 243.55 10.45 24587 8.99
HoAth, 601.73 36.32 514.38 29.24 746.47 32.02 926.22 33.85
BRETE&H 1656.94 100.00 1759.24 100.00 2331.56 100.00 2736.10 100.00
VORLRIE: A FRAL, BE (SR

W7k 25 7 ST BB FR AT B L ERFE T BB AN G, HAb SRR B8 R B - B 2024 K,
WA 5P AL EARRA P, BRI S FE 7 A AL S RSB I EG. #E 2025 4 3 AR, BEAG/ME TR, EERE
FO S BRI BT B TR E BREFERAT IR FE M N 31.38 4470, KIIBIRUR 3t 32 20050t U7 2k e B AT B )
T 5 7 5 4 HL 0 ) R AR 2

K7« EITEBRMEFERAT 3

2022 K 2023 £k 2024 K 202543 AR

(CEITRITEs 473 13.13 29.43 26.22 42.50 37.86 5439 31.38 49.04
JBAL AR Bt 12.80 28.69 13.54 21.95 16.59 23.84 17.27 26.98

o 341 7.64 11.09 17.98 533 7.66 5.42 8.47

Jie 5= 0.66 1.49 0.71 1.15 0.74 1.06 0.10 0.15

He s 14.62 3276 10.13 16.42 9.09 13.06 9.83 15.36
B w=E 44.62 100.00 61.69 100.00 69.61 100.00 63.99 100.00

VORI A RROL, BEA LS R

JE Y 5 045 T XU A iRm0 4T S 8 5K . 2024 48, EIEPREFEEEGH R T A RBAREBA PRI, &
ZHT A RIERT AR AT BESE . B 2024 455K, [EITTEPMEFLE AR B, RIERS™ 1741 4478 AR B 7.65 12
TG, CFRIRAE 6.84 147, 2025 4 3 AR, JEITEEMEFEHESH AR5 A KR NEERT

K 8 « BITHEPME LI HAR TR bR

=) 2022 4FK 2023 4ER 2024 4EK 2025 4E 3 AXK
B EEARE (%) 0.99 0.97 2.06 2.14
HHRA (275 42.09 50.46 54.38 56.74
W (Lo 62.56 68.01 72.04 73.98
A TR BE A UE % 2 (%) 160.49 130.81 155.36 156.35
HREARNFT (%) 67.27 74.19 75.48 76.70
VORDKIE: A RROL, BEA LS B

REFERIRE | 10
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(2) A EEEA A E %

EIREXREFRBERE, PREFUFZEERE TSR, WEEPTREENTH. 2024 F, BITREFRESK
JaxH REER, EFMERFETRE, 2025 £-FF, NRBEEEHEERD: 2024 £K 2025 F-FF, RITREEWLSRA
ST,

AT RGO ANAL BV s S AR E TR . HITRAE ST 2015 48, 24 511 BURHLHE A o HLOR 2 % vtk i
SMEITHER. BEEE _KEA LMY R G- M EROE A E 75 W EG T S0y 5 g AR . A 2024 K, EI
BHETEN AT ISR AN 16.00 1278, B/~ 62.82 1478, I &4 18.60 127T.

BT RRE SR, b B 2RSS, e ER, YIRS RUR R . 2024 4E, SRS R B ROUSOB XA 1R L K
15.54%, (RSB R 557 A B AR H TR 23.13%, WO R B 9rfnsg i s, 2025 4 1—3 A, BB, FEHT
T4 RIS . WBOWRIEE, DERMIA RN E, NEEHXE, BB ESR vF. #ZE 2025 43 AKX, HIAAR
RPN 51.92 1278, i B PRI AR R 5 66.74%, YOWAL B A KR 5L 96.19%. 4B 5, 2024
&, EITHE LA E S5 30.66 1270, FHMBEEER; 2025 4 13 A, EITHE 4B S 1072 1276, NXERIEE, &
UV RFRTE T T AR A N BCR AR IR S, AR5 RERIETAREE A, #E 2025 423 AK, WEENARE>™ K
TN E 36.03 1275, itk 69.40%, A E 1 THL XA R 57 I A8 24.52 1478, A 47.23%.

SV SRS, 2024 48, JB T TH4 B BN R LR B 24.05%; 2025 4E— 255, [H [ 13 4 SEalE b Sl N R B T BE 39.17%.

Bl 9« BEITBHER R 55 Ol 1%

HH 2022 4 2023 4 2024 4 20254 1—3 H
LA R B A RIEE (270 38.36 84.36 64.85 4.84
LB A R B USUER - (276D 16.28 32.76 37.85 2.84
HWIARARE-IKEMNE (275 48.88 49.93 53.06 51.92
VORI A RfRt, B S R
(3) HHALF

2024 5, BETRTEARBNLSIEBRREGK, BITTERERILS SR REBAEEK, EdTHERLSHREE,
RERKBAT T 2025 F—FF, EITHEFERILS SR ETEEDN, HIRERRBGSE T RERERFERIRK
s

N FHEGE S £ EEE BN E TR R BT TR AL T 2000 46, A2 TR 5 — 5 M3/l A8 k%5 1 b AL
¥y, By E R L e El KA, BT M SR SRR AL T SRt KA. #E 2024 4K,
JE 1 AT HEAR I I AR AN SR AR N 9.50 1278, &I = M 44.81 1470, AIEFTEERGE 1424 1278 2024 4, LA IFE L
BN 1.43 4278, GIFEFNE 0.79 1270, BE 2024 K, EITHHEREGIFE ™, RHE4E 26.78 1470, ZHMEERBE ™ 3.24 12
Ton ENREERI 1.16 1270, GBI 3.77 1270, HAhAEREh &R 6.00 1270,

JE T AR R AR OR ML 55 43 o b B V4B Lol S5 AR Bl BE PEAEOR ML 5%, DLARRRBE MRS OV 58 3 o Rl B R Lol 55 DABE SRR TR A
F, AFELE BRI RL S DU T R P AR, 2T B R GRE S R EABOR S . AEREE AR 5 O TR R,
TR S 58 =07 A AE, 8IS M A SL TR IEAS 5 O TE RS R I AR R BRI SS . 2024 4R, T TR AR 2 AR OR R A A )
Fe K IEIS K 88.37%, FEH T EITHHMAK IR B FRARRE % . 2025 4 1—3 A, EIIHHRSHBARAER 17.01 47T,
FUREEN, FEBRF RIS TS . 2024 4£—2025 45 3 AR, EITHHGIIARTEMRRERS NI, £l TR
PR ARG AR AR @ IAT Y, R 2025 4F 3 AR, @HUTWAERKE L 53.73%. HORITE ZIMIIR 71, #2E 2025
3 AR, BRI LS T 1 EDA (L 60.79%), AR DA . ORI, B 1T TR 2 R CR AR 2R A T
BAGKF, AT E DAt Em S A E.

B2 10 « ST E ORI LR 55 K e ot

W H 2022 4 2023 4 2024 48 20254E1—3 A
LR RAR (L) 114.28 167.20 314.95 17.01
BIRERSB () 136.13 206.05 157.75 149.90

IRERITFR IR E | 11

4 722\

I/



@ﬂﬂ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co. Ltd.

Forfr: BB PEELR 39.01 45.77 49.24 48.60
e[ QRIS 97.12 160.28 108.52 101.29
RREEAERER (WEOR () 3.44 3.94 4.14 3.98
AARLEE T 1547.38 1656.52 1512.12 364.20
LHHH AR (%) 0.11 0.17 0.04 0.15

BRRUE: AFRML, BA R

(4) BB

2024—2025 F 3 AR, £RAMAFEHEE-R/TFLEK, X, FUARPEBERR, BRERT.

AT BEFL TS FEIEE SR . SRMAE R T 2015 4, REIMTEXFETFE “=&6—" A%, mlae, 7
5 IR EEFRR G AT, REMANEEREETA L0 X E T X, BE 2024 F£K, SRMETEMEAML
W AN 8000 FHETE, Er7MH 29.77 1470, A FHMEE 5.92 12.70; 2024 48, SRS IR 1.46 1278, #FIE 0.55 14.7T.

GBI G B AR Z AR RAE LT SHW RN, Hi RAERZ ORI, UHERRE AN FERSN R, fini
PV A A B FAE B AN G RAR T 2 Aa . 2024 4F, 43 B 57 M RSO A LU G 19.80%, AR BT B = R ARk
25.11%; 2025 4 1—3 H, MGEH™ RO LFERGK 14.52%. 17 EPEET T, #E 2025 43 AR, B KT BT 55
MRS, S 55.85%; IXIRER T EET T, AUE 2025 4 3 AR, EEFLGEHT 7 FEAMEAREE N (L 49.09%), &5 X IR
FEFZRP)INE GHE35.68%). BSEPEIT, #BE 202543 AK, &EMFRE—FBEENE 28.70%. B—4EHZ 6
PR L 46.83%, & ORI A RIKE N 0, FFEIEZRILE], (A% Eh R E. B iEdim, 2024 4, ST
PRI E F4r [EI, AS KPR CHE 4, AR R TR HE 0.08%, #E 2025 F3 AK, FREN0.04%, HEF=FERL -

K 11« GRS FEAE R

HE 2022 £ 2023 4 2024 4 20254 1—3 H
LR (2ot 13.59 15.15 18.15 7.76
ARG R~ R (270 18.92 2274 28.45 3258
MR AIRE (%) 2.06 1.69 0.08 0.04
VORIRIE: AFBGL, WA (S
(5) Bk %

AT S T ECFERES. PG| SESMETERES, MBEX, EXAEBRNFFERTTREREK.

AT GBS RIS E EARONE TG BT P A B A PR A =) CRURfafR « BI85 JITTH @R AR A . H
AHSIERE S =28, AR EHEEE . PG SR EME T EHEESE.

BHEE

JE 1) LA PR S A%, DU R BN A B & G F 75 O T B, i R T T 1T 20 0 A 2 % AU x5 5 R BEA
BT R, MORMSE R L% . B 2025 43 AR, EITOA/EAEARTEN, BEEAIM AR TTEBA, WAL 1 SORfH
Fdr. 837 VC £ M 2 32 PE #4x, FAERHIBUE 40.02 1278, EITRIBOAS 4.7125 1270, EHIBEEAT4.71 47T, 2 2025 4 3
AR, BREARITTER 164 MEHTH, THRIRE S 34.88 1470, FEBT THRAELE . WREIMR. EMEZ. REHGEHEFK
SR R R, EHRHIE 92 4 CHEMNEH), SRR HIkEE 21.95 127t

P 5 S-S

2014 4212 H, I THTBUR RE ALY 100 /270 BT k5] kg, st & SRS RS [E 1] il = 3T iE i +ok
TACFH IR B ARENRTTTTMBUR B BACER, BITRIBAE R T 5] S3 e 2B, fstHiag g, 7
MBI 5] I B A AT E BN, FITR RIS T T T Mk 5] 3 22 < 8 B B YN RN S 7 < A B A ) R B Ui 2

JE T G R I R P2, — R B AT A I L Ml i < TR 5 1 [ P AT B B e R IAIBN
PEBSLAR B T 5 1T PLE AR R R AP WA SR 770k 75 < TR BB T T A0V sk R A Pk ol BlOx et S B ik
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LB TF R4 AT R . 2025 4F 3 AOK, PR B LG B 71 T A4S, B 1620 1270, Horb g SRR s T 183 12T,

BEEEES

B 2025 9 3 AR, HITEHE EEHMES 11 K, RSB 2428 1470, HEERiF7Em 78 MEBHIH, it emidk ¥4
i 14.35 12.7C

(6) IEZFRBITIH

SRS EFRLNIAE, WENLETRBEVH: BEITRITEERE, NARRRKHTMERR.

AFMREFN S &R G ATIEE . SRS IEHRLT 2020 4F 6 H, R ENER SHHER LIS K 6 BN RIS
AHl, AT GEHX G —LEA ISR PR F 5 R & 5 —E% 51.00%F1 49.00% 14« 428 58— iE 5145 478 [
BFFHEL. IS AE . EHRAEARE . IER RS REIERL S IEHR R IENA R 5 Wi . #E 2024 K, &%
— USRI ARSI B A 15.00 1270, 7R 14.42 /270 A #HALEE 12.04 1475; 2024 48, SRIVEURON 1.22 1275 F
TEEA-0.30 14T

BT Ut E A SCER B RS, 2022 4, JEITTTIWBUR I AT REE R TTARAT USRS 601187.SH) M4l i o2 RIFE 45 2 )
SERRMIRAZ LG, AR RIERBOT . —BUTAH AN GG E T TRAT 4.88 128, (5 B I TARAT B 50 18.51%, NE T THRATH —K
JEAR, JEAF EIARATIB N B, B 2025 4F 3 K, ARFFAETTRAT 5.06 G, RG] 19.18% (BTHRAT AN
AFEIEED . BE 2024 K, EITERATHAH 4077.95 1470, FFARURAR 2141.56 1476 BEEEER 2054.55 1470, BEARRGE
323.69 14,705 2024 4F, JE I ARATSZIUENVIRON 57.59 4470 FIEEAR 27.35 1470, HEEHHLRLE, et a7 AR e «

4 GBS
AT EEFEBEARES MG LETTE, E5EBHERERE e,

PNV TR A B R T B ST, e R B NI AR A R T H B [ R N oy 4 2 Ty A R
B R R S B ) 77 B0 =07 & 15 A 0% B <6 IR A S JRABUAE A — e AN E M, VA — @ BB AR . B b R AE S E AR, A
R R MTE T FIFE N Z 5, G — S R . B 2025 4E 3 AR, AR FEEEFSIE 10 4, RS
195.05 1270, SH#&H1 159.30 1473

K% 12 « ARG R B E L (A7 270D

ARETK BESH | HRLA TS R | WEDDES
HsgIrRe (JEID SUERHE AR A 10.00 17.50% BEZEETT LB AR IFEL 10.00
JEZ 172 SR DAV EORTT R A PR A 7] 3.00 73.18% SR wIE SRS FaAn 3.00
rR AR SR AR AT BR A 7] 35.00 16.85% = CHiEgiRAML. BIFRAPIR . A R PixAN 35.00
BEITRYG BRBH AR AT 54.00 20.00% = Mk AMOLED [itR Mt & AEr=fiiy & HY 54.00
PRGERE: GRED GIRAF 49.00 49.00%  FrRelEHI. HRIERGTIR . A K HAH 12.25
JZI TR G e T BRA A 38.30 19.34% AR IR R A=A HYA 38.30
thaEfaae JEID R A RAR 0.70 12.44% i iare % 954 PO TR [E1 1% 0.70
EITE 2R S HARAR 3.15 24.94% T SRR A =il mY| 3.15
EWRRBHE TR (1D BRBARAR 1.90 0.73% WRALRESME SR TR . AR5 B 8 PO TR 441 1.90
B T2 R SR IR A 7 1.00 9.96% Eﬁ%ﬁ@%ﬁgﬁi@ﬁgﬁfﬁﬁ%ﬁ% 1PO S 1.00
&t 195.05 - - - 159.30
VORRRW: A il Bfois
Rk% R

ATRIERF S B SRR, BF REFKRREIR.

T THTBUR B & 1K gt S in b e e L) 428 AT I AH R T T et iR 35 A2 ke, IR AN e < b A SR 1D A
ML, BRI ] PR DA BRI S5 07 DRER Rtk IR A R H AR, AR SR TR BA SR RS

YRR TTBUG BT S M E A Sx SRR SS, EHRENKRE, HEnL S SU8IRE 5 5 SRlss . o Bk
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Peo RK, ARPBARSERHIE ], BRAT “SCRRSCIR. MSMRE. BERAE” =HMldG, SUATEEE -RNGEEEEmRSHE, K
FERAFRI AR AAE R AR TIRE, Bt T 5, IR ATTHE e KR KR

(M) WA E

INT] 2022—2023 SR FIRR L T AR 2 HIIFE S I CRAEREIE A0 #2024 FIW SRR LHFA TR FZ P Gk
WAL Hit, WA TR R E AR, AR 2025 4F 13 IS SEBIRARZH T

S EUGEAS T, 2022—2024 SR 2025 4EEE—Z=FE R E NI S5 R A BRI N & BUR A& il AR IR . & T
J7H, 2022—2024 5K 2025 4 1—3 H ARSI E KA,

AR 2022 H2/2023 EI S5 HEE S HECE 2023 42/2024 SEH RS VAL 2024 RS AR E 2024 EE TR

AT, A E 5 B T E AR

2024 S —2025 48 3 AR, ARRFIRREEK, BEEWRUERR AT ARARSRERY, BRI —K.

HE 2024 K, AFEGHEZRFE EEREK 14.62%, EEREABEE T HEK . A ARRSh & 2 A A % 1
KA. Hdr, JWah#™ b 23.99%, FERSNTE ™5 76.01%, AFEIIERSITE A E.

K% 13 « AR B L EA AR

2022 &£ 2023 FER 2024 R 202543 AR

W= 154.27 25.48 193.08 29.16 182.06 23.99 189.18 24.45
e MBS 65.42 10.81 83.30 12.58 63.56 8.37 47.04 6.08
5 G P4 gt 71.03 11.73 93.97 14.19 95.28 12.55 130.15 16.82
i) o 451.14 74.52 469.12 70.84 576.95 76.01 584.47 75.55
o HAb AR BT 3225 5.33 23.75 3.59 2241 2.95 20.37 2.63
oA A 7 TR 4275 7.06 50.34 7.60 96.05 12.65 95.20 12.31

HAb ARG ) S b B = 136.12 22.48 172.47 26.05 205.47 27.07 210.95 27.27
KA Bt 76.33 12.61 84.41 12.75 96.63 12.73 97.07 12.55

At AR B B 75.93 12.54 41.82 6.32 46.27 6.10 46.40 6.00
st ] 605.40 100.00 662.20 100.00 759.01 100.00 773.65 100.00

FORLRIR: AR SR A e

AFIREN G B R RSN G eRE M. 8% 2024 R, ARRME4 63.56 1270, B HER T 23.70%, %
MRS FIENBRITHAR, L 99.90%; ZRIEMEE 5.01 1276, Hill 7.88%, FE NG| FHEE L P A7 Z— R HE S &7
W, TG E R RN A F R & KR N, R 2024 ER, ORGSR FAEREEARE, % T AT S
9.74%. M7 L HILE L 2.40%. HRATFRIA = 5 EE 40.83%. Hifth 5 EE 47.03%.

oy B AR Bl B S B e HAR R BT . HAb R R TR HAh AR s SR P . KA A A AR IR Bh B P R

AT HARAEE T AT B T TR S BOE A BRE P 84 2024 4FR, Aa HAMRBEYE 22.41 1270, B FAER T 5.64%,
FERERE BRSO R BB R, A S A H AL G 7 R i HE % 0.49 1278, THRHFIRIK.

A 2024 4EOR, A HAB G T AR R FAERKIEK 90.80%, FEHTAE LR mim, Haa s T A%,
A E AR G T 63.37%. BTSSR (S B 36.63%.

IRERITFR IR E | 14
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@ﬂﬂ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

BE 2024 R, A HARERBI SR 205.47 4470, B EFRIEK 19.13%, EZERMEINIE RETEG HAbdER)
SRR, R4 TR 9.64%. LS T L 51.90%. Hofth 5 EE 38.46%; /R A4 HoAb IR 5h 4 mb = TR
.

A 2024 K, AFRKIABAELTE 96.63 1470, B EFERMEK 14.47%, FTEARNFEE SEMB G BE 2024 FK,
KA B, BT TRAT L 50.94%. BT S R M AR AT HH 16.11%, HAMIE SR 5%;: &5 SRR
HAHRIRAE ME % 380.00 737G, R ELFIIRIK .

N HARARR S B R ORI, R 2024 SR, A HABARREN R 46.27 1270, BLEAEARIEK 10.65%, EER
AFBIBR P 2 FRE HAb AR RSN B TR IR

A 2025 5 3 AR, ARGIFRTEH773.65 270, B EFAREK 1.93%, BEFERBMAK. K, Hsi5E™ G 24.45%,
BB 5 75.55%. A7 B UARRBI B8 E, B AMBR EERB A K.

F
B 2025 4 3 R, AA]ZIRB™ 2301270, STt mvie, MBS 5 HERIR.

BARLEH

(D AN

2024 FE—2025 4 3 AR, ZBARFFEMEVEAFEBEAOEME, AFAEPERIFENK; B HEE P REAR K FAA
BGHEE, I ERER et gT.

RE 2024 F£K, AFFTAERIL 42014 1250, W EERMEK 21.33%, TERBRAEEUSLFEEARS. Hh, HET&
NE|FTE BB GO 91.72%, DB AN SN 8.28%. TEFTE HREF, SIEAR. BEARAM . HALLESUEE TR 5 EF
TSR E 71.40%. 2.76%. -5.14%F 19.67%. FiEEHMN S ie R, s RESFgoNf, EEARFEMRDME TR
A5 PR 7 R ZEA R E I Bh TRk

KR 14 « ANAIB RN
2022 FER 2023 £ER 2024 £ 2025 £ 3 AR

VA TR R Bl # LR 289.24 88.45 309.74 89.45 385.36 91.72 426.56 92.37
o Sl B A 223.16 68.24 230.05 66.43 299.98 71.40 341.81 74.02
AN 11.96 3.66 11.76 3.40 11.58 2.76 11.58 2.51
Hofth 25t 2 -23.81 -7.28 -18.67 -5.39 -21.60 -5.14 -23.99 -5.19
H oy B A 69.46 21.24 76.17 22.00 82.66 19.67 84.39 18.28
DHUR ARG 37.78 11.55 36.53 10.55 34.78 8.28 35.22 7.63
FAEER R 327.02 100.00 346.27 100.00 420.14 100.00 461.78 100.00

VORI AR S, B el

A 2025 4 3 AR, AFPrAHE G 461.78 1470, B EFRINK 9.91%, EERBAIMTIE: PraH P4 EFR2E
AR, PTA & Bt 45 K R e TR

(2) ffi

BE 2024 R, AFHHEMER EERFAIHK, MEPMERK; 2025 3 AR, BEMER EERFHT M KRS
NE, BB K RBFHMIEES.

B 2024 K, AR AFBIE EFEREK 7.26%, EEREATRIFIE ~rAGEZRER NG AHARNA R
B HAEHE & EER BN
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2024 £k 202543 AR

63.56 22.83 103.19 32.66 108.11 31.90 102.19 32.77
Ho. G AR 22.39 8.04 36.17 11.45 45.04 13.29 36.49 11.70
Ktk 4117 14.79 67.02 21.21 63.07 18.61 65.70 21.07
ISRt 106.58 38.29 112.69 35.67 142.53 42.06 142.81 45.79
Hofth B2 74.57 26.79 69.69 22.06 51.89 1531 34.51 11.07
33.68 12.10 30.36 9.61 36.33 10.72 32.36 10.38
SRR B 278.39 100.00 315.93 100.00 338.87 100.00 311.87 100.00

T ERPIRIIE R PTG & — 8 05

GORDRIE: AR S54RI B B

A 2024 K, AFMEFR LERBUAK; HE 2024 FRMEEF, GHEER S 42.76%. 5 AME R G L 55.75%. #

2024 R, AFPA IR EEREK 65.19%, FEERAFAM LT A T8 RAT 6. Hpb AT EE 2 bR SR T

s

BHOR BLATEGR DRAE SN G DUR R SO DTS5 M i, LR 2024 TR, AR AR RAT R B R R I 25.54%, FERLR

SE BT B BB T B

ARSI, BE 2024 4R, AR TGS 271.82 1470, B EFREK 18.76%. HRESL5MITIH, HE 2024 FK, R

%15 39.47%, KM% 5 60.53%, PLKIIGiS M.

MALFF KR, A 2024 SR, AR G HIF 44.65%, B EFARTEE3.06 NE DR MG RAMLER 39.28%, £

EERTEE 051 ME DAL AFALFF K L5155 fdHidE

I 16 « 2022—2025 4 3 AR A A5 BATATIE L B 17 « #Z 2025 4F 3 F AR 2 A it 55 2 IR 73 A 17

Bz {27 % ‘ -

300.00 60.00 B, {7

250.00 — 50.00

200.00 o= — 40.00 o 80.75

B 12258 P 6659
150.00 o) 158 41 30.00
100.00 20.00

50.00 l 10.00 SR
0.00 0.00

2022 F 2023FF 2024F F 2025F3AF

— 5 H R AT KHARS —— i E R ST A R
202553—12 2026 2027 2028 LA
ot 7 R HEARE G F % F F SRR
FORIRIE: ARSI, BE B E R

PORERIR: AR, BREBHE B

A 2025 3 AR, AR ABUSEEL LERTIE 7.97%, T ZREE BG5S HIR 7€ BT B 5T N St A T S Ay

FFRIEA S R ATST R LR R 1% 6.84%. WGiss4RIaE, MBS TahokE, BE 2025 43 AR, AnB"f6E, 2
FZ RS IIRIN 40.31% 35.42%, B EERAI TR, MHAETEFKT. WESHHRGHRE, #E 2025 43 AR, AF4%
7SS 2025 EFIAM G EE 32.94%. 2026 EFIIN 5 EE 26.30%. 2027 FEFI 5 EL 8.87%. 2028 EFIMAN G L 31.89%, LUK
%R E, EMEGUE T —ik.

EFlgE

2024 5, ZRGPORMESRRSMN T ERIER, AFTRANEFL T, FEOBREETE BHESER TR, B85

REIMBIRSR. R B SSIE TRERE, 20255 1—-3 A, AFWOHIFHER L TRE.

2024 4, ARIZEBE N SBNFE R, AR W B 2B,
N AVED R T EALEE A IR S A . 2024 £F, RV EMLE AT B R 15.46%, 2B 55 ML 55 HUBE R BE TS

REFERIRE | 16
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NAVENLEA EERE TR 555 . BRI EZOVEHEM, E=FREEEAK.
IR THRTTID, 2024 5, AR BUPRAESR CHERRE DR BA K.
B 18 o AFWASRAR R (AL 270

WiH 2022 4 2023 4¢ 2024 4 20254E1—3 f
S ESOERITNON 98.57 94.94 81.24 18.73
Ell s AR 77.34 76.63 64.78 15.64
e BEA 63.47 63.90 50.55 12.13
18] 3 13.52 12.41 13.85 3.44
FIYRAEIR BURH “—7 B 0.06 -0.78 -1.24 0.00
TE: TR A VP IR A 5 2 T A5 F R (L 32 5
VORBRIE: AT S, B

2024 5, AFFELSE 15.62 1270, R T 18.81%. 2024 5F, /A& B oI RANS B F=INEE R 9508 1.95%. 3.62%, [F
LB AT R, (HERIRE S BRE. 2022—2024 5, A" =FHFEE S0 shMEFabs A 13.25%, BRIFaE .

KR 19 « ~F EEENTEREEIL

By 77T %
120.00 6.00
100.00 5.00
£0.00 4.00
60.00 3.00
40.00 2.00
20.00 1.00

0.00 0.00
20225 20235 20245 2025F1-38
SIREEMSE B — AT e— EAEFEEE (%) - (o)

VE: 2025 4 1—3 AAMHRIRIRARF

BORBRIR: ARIWSSRE, Bea B(E

2025 4 1—3 A, AaSLBSFEAE L LSKRA 18.73 1276, R TR 32.87%, FERAIWSWN TRETE; Bl mA
15.64 1270, [FWTFE 37.32%, EER SIS BRATEREG @F0E 217 1276, R TR 10.19%.

4 B

2024 4, ATZEEHTARESTHEASTN, HAFIIEMERSIH BPRHER L ARE K, SREHAER
BRI BRE 2025 4F 3 K, ARSI M.

2024 4, AT BRIEH RIS H LS ER Y K. BRE

AT GEFNIE TN LR BRI RO S RRIBLE, SEFEAM AT EIEEE M B2 52 Be. %
FHATAT USRI T S 0BG . SO0 S SRRSO S S BB 5T 4. 2024 4F, A RIZENEE LI &V B
W BRI TN

AT I TN LB AU BB B4, VT S BLAE LB SR R R« ORLAr i B W S 5 ¢
PE . 2024 4F, BV S LA TG AR, BB T SRRV IR T E 4R

2024 4, AT ERHHNERIBFF TN

2025 4F 1—-3 A, AFGEFRAFENRET RPN, BV IEEIR % Y 307 4 LA B e T RS . B 2025
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B3 AR, ARBERNEFENYRBUN 44.74 1078, BLERTEH

K% 20 « AEIBLe R

B {27T
70.95
80.00 60.54 — 5855
60.00 ~— = 44.74
4000 saly 40.87 —
: 1791 . 12.30
20.00 927 £
0.00 — [ | —
-20.00 627 L 844 -6,18-
-40.00 -19.43 =loak -19.94
-60.00
~80.00 -62.49
20225 20235 20245 2025F1-38
SEEINPERERT — R R R
R IETE R | N e R i e ]
ORRIR: AT SIRGE, Ba R (%

2RI HR

AT BRI RIVBLT -

R GHRIR T, 2024—2025 4F 3 AR, AvsRFEFEIGK, BARG TRUFKT: B 5000314 I 4 165 55 7
e REEARGT s WIRIL G K I < S5 ook AL 301 152 5% FA) 8 s R FE LT

K B4R bR 71, 27 EBITDA =%t A S AURA LSS i # e. 2024 4F EBITDA [R]LE T % 13.41%, EBITDA X} 45 5%
(7 s RR P — M, SRR S BB BRI 7 6

B2 21« AT BEGRE SRR

HiH £ 2022 4 2023 48 2024 4¢ 202542 1—3 F _‘?
WHIER (%) 96.02 110.34 115.61 135.87 :

Rl et BRSNS (B 9.36 7.88 6.59 3.52 E.;,
WKL e S AR () 0.76 0.67 0.55 047 \

EBITDA ({Z75) 24.64 24.49 21.20 /

KPR AR EBITDA /4 fii% (f5) 0.13 0.11 0.08 /

EBITDA Fl 2 {54 (%) 5.55 5.90 4.66 /

BORPIIR: AR SR, A vt fs B

| 6 RAGEEIET

AT EIENERBERB AT, WEEHTRBTFATELE, FEREKEN TETFARNBRKE, BAEAIBE; BEW
UK B AR R A SN E, BERERFERERT; RETBEAREIMBAFESE, BATILHKRE—.

NFAREEENERTG, AT AREATFR BN S, SRS AN AT IR, ARSI ERER. B, A
HEWE, MEEEMRSE S AR L, B A7 AR brEsl /7.

A 2024 4K, BEAREZEAB 567.97 1270, B EERK 24.26%, FERNTARE TR E R ERINFER; 84
F 7 T AR (10.44%) FIK AR 2 A (73.81%), FHorh HAh Rk 3 200 T 7 (R I BB SR 2k, REA F) 44k
TR . #A 2024 F)E, BPAE AAUEA218.28 1270, B LAERIEK 15.87%, FERETHFNE; AR AfGEE
AT SR (13.82%) HAWRIATER (16.25%) —FENFIIR AR f6 (11.72%) KHIERK (6.74%) FRi{H5FF (47.92%)
Py, 3 A At AT 32 A R UACB T R S 3 B R DA R R AE R REA RS- At 184.49 1270, MIUAKETAE, fiss45H
B BEAREEAGIRAN 38.43%, ALAF/AKFEH, A5 mAILEN 34.54%, FEE—EMESAHE. HE 2024 F)E, A
FITE EER 349.69 1270, HAPstliE ARE AR ARG S 88.93%, Wik E R IT .
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BEA R Z PR E N ERIR TR s, 2024 FEREWE AT 16.10 1276, [FIHIEK 39.41%, FERBAEZFEN
K AR A A P i 2 AN AZ 5 P 4 5 72 R 1 1) A P U i 4 BT, e BESVEAZ S K AR AU R e 2 4.79 42706 AN
BRI BRI RS 9.46 1270 & G &Rl st P 7 WA I B R3S 1.85 1470, 2024 48, BEAF PR AN 13.39 {476, B
PRI R BRI AU S R BRI & 2.68%A01 4.45%, TAIRE 1Bt .

2024 5, BAFGEIGHIER AR EERES, BRIGshaTIE&RERH 55.86 1470, FIMIERIGIEIFRA 43.40 12
JG, WARBE R EHMYN 12.48 /27T

A 2025 4 3 AK, BEAEEFEH 611.61 147, B LEREK 7.68%, FERRZHMEEBE 0T, FAMR81 220.26 12
TG, B EERBUAK, EFEHHRE TR 36.01%. 2025 4E 1—3 H, BEA G SZIRNE A% 49.46 F570: BRI MIIE T i
WA, BRIEsHEERENERE, HRIEENESNRTA 8.11 1476,

K% 22 « BEATE AR EEMSIEN (AL 4270

WiH 2022 F/FK 2023 /5K 2024 /5K 2025 1—3 A3 AR

B A 411.02 457.09 567.97 611.61
Bt A 153.43 188.39 218.28 220.26
e e 111.34 145.29 184.49 180.38
BRI S (%) 44.85 45.04 3533 39.47
B R (%) 37.33 41.22 3843 36.01
A R AL (%) 30.18 35.10 34.54 31.55
R CEx & 257.59 268.70 349.69 391.35
AL SRSV ON 9.20 12.14 18.11 0.95
o Hevilias 8.68 11.55 16.10 0.09
A5y %N 3.23 2.99 4.72 0.95
i S 6.15 10.24 13.39 0.005
MBEFEIREE (%) 1.66 232 2.68 -0.03
B AR (%) 2.60 3.83 445 -0.04
ARG I GNP AR 17.05 24.94 12.48 8.11

WJ@H*’WWNAMM AL
VIR AR, ARG 1A B

HithZEIR
AT ERB LB BT

AR 2 B R AL BN BERAT A A Bl dly, B 2025 45 5 H 9 HEMIH, A O E5ERIARZS 1 ERAA R/id
PN

WRYE A R AEAE AT W RAT 655 R TR MA B EAHE S, R 2025 42 6 7 12 HEWH, BRETHE R KA FA-EE ]
AL, PILBATE I R

HE2025% 6 H 12 HEWMH, BAREREAA TN EEREPPAT AL H.
A 2025 F 3 R, AaHLFREHRATIRE 501 698.95 1470, WMAMHREEE 530.18 1470, [HERNF RIER NYIE .
A AR XS .

B 7w T AR 4N, BE 2025 4E 3 K, AFREIFDEN MR 51.04 1278, HATHEE=HIEEIA 11.05%, #
R EEIRE R AP, RS,
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K% 23 « #iZ 2025 4 3 HIRA A A mAAMA LR

AR STBERNR ymam 2 G B

BIFFERBRR R

BRI ERERAR  HaEAiEeeE 217 FIRAF [ 16.00 &4 SHELRIE 2032/3/10
EIT R GERA R AR HOUEpUEaeE (21D GRAR o 1840  HEA FHELRIE 2033/1/25
JZ 11 R B4R A TR A # BEITRD BRRHE A RAR & 1645 A ST ARIE 2032/11/8

JE I TEBRMEEAR AT JEZ 1K SRR AT o 0.14 - 2033/12/31
EIEReERARAR | JEITREERBEHEARAR & 0.05 T THELRIE 2025/10/10

TRDRIR: A
A 2025 4 3 AR, AW LA I A T FAEE R EIORRIFIA TR LI T
RN it Aok CBEHD AIRAR (BURRIFR “ gl A= ") YONE NS E AR A FER (ISR 205%E
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