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O WMEHR
B RBT (B3R 2022 2023 2024 2025.03

B am (ot 20,594.84 22,882.76 25,914.00 27,652.38
RBEAR (278 1,576.99 1,725.94 1,919.56 1,960.00
ANRIGRRE (Z75) 85.16 98.69 103.87 111.63
FENMN (2o 446.06 451.60 502.73 141.90
PRA&HTFNE (278 306.32 306.24 352.85 105.76
HRNE (1278) 185.44 186.30 203.65 61.39
1§ E 2 (%) 1.74 1.46 1.35 -
PR A HIRE AP 2 KU AL BE 77 (%) 2.56 2.20 221 =
S %A [ 3R 2 (%) 13.23 11.28 11.17 -
FRASN L (%) 29.75 30.47 28.08 23.80
AN REEK (%) 0.90 0.90 0.83 0.83
A RETRIR & TE 755 (%) 397.20 360.58 335.27 323.69
BEAFE 2 (%) 14.31 13.53 13.72 13.02

Ve LA PSRBT S BII AN G ROV, SUICR R 6 5 DUREAR BOAS THREAT BL A S (B T HR B T A AR S35 YA s R Bk
BRI A s 24405 h I BUE 7 IR BU 5 & 5y BB 2 FN/ 2 ZE B — 30 YA & TN R BEIGE A 3. 440 4 oh BT 5| A i ke
YIS, B E R DA 6 T AR A A1 BT LS RS IR R RS, AR ORIk EE, A “--7 RORs 4 RIRE TR T
SARATIR MM L 2R B TSP CRRREEE S0 3 1HI0 2022 45, 2023 4R 2024 4RI 5547 LA RRZ T 2025 4 3 AR 554k,
LTI S5 R B U R LR B AR T R B R L, v 2022 4RI 55 Bty 2023 SFAHT TINS5 AR I, 2023 SRI 55 L 2024 SR H
TSR RIEG 2024 44 55 Kbl 9 2024 28T 554 IR K.

O [EfTikEbE: (2024 FE#iE)

MW FEER MK MK HFIH FRE BAFEER
RTHH e8> e8> e8> e8> e8> (%) (%)
TLIARAT 39,520.42 3,136.58 21,158.51 20,952.03 333.06 0.89 12.99
TURAERAT 31,252.32 2,342.60 18,363.45 14,760.63 272.21 0.76 15.32
HRARIT 25,914.00 1,919.56 14,961.72 12,563.98 203.65 0.83 13.72
LR AT 21,123.56 1,360.48 12,725.51 9,374.99 169.83 0.76 13.80

e TLIRRAT R VLTI AT BRA T " BOREIAR; TIRAUT R« TRRAT B A IR AR 7 ffafR; HUNIRAT & “PUNSATIRM AR A =7 1
o bR BETRBUR A G R R
BERRIR: g [ P A 2

0 ZANRIRERENR
A% ERRE RITEB/ B
L8 (Lo

BB Wrg PR RREEEROH
ZR &R

FHREE AAA AAA

2024/06/13 A4 [l AR IBEIRl Sk Bk

200.00/104.76 2021/06/15~2027/06/14

s A H kg A NS IE 4K
e 2024/06/13 A4
21 EARIT 02 AAA AAA " 20.00/20.00 2021/12/23~2026/12/23 =
WG HAH
e 2024/06/13 A
22 MHEHIT02 AAA AAA W 80.00/80.00 2022/03/17~2027/03/17 -
W HAH
g EEP S AT ATRY 5 O
22 B RRAT K AAA  AAp  2024/06/13 RN 200.00/200.00  2022/10/24~2027/10/24 I ——— %zi)*];é ;1
. . NI~ = RSN TR o
4% 01 s B H (5+N) -
THIRE
22 FRRATS 2024/06/13 A
AAA  AAA 50.00/50.00 2022/12/12~2025/12/12 -
i s A H
e 2024/06/13 A4
22 MEHRIT03  AAA AAA W 100.00/100.00  2022/12/12~2025/12/12 =
WG HAH
e 2024/06/13 A
23 HERIT01 AAA AAA W R 250.00/250.00  2023/08/25~2026/08/25 -
= %

A WY B ALy
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P 2024/05/14 A
24 FEARIT 01 AAA  AAA W 260.00/260.00  2024/05/27~2027/05/27 =
R AH
e 2024/06/21 A
24 EARIT 02 AAA AAA W 200.00/200.00  2024/07/04~2027/07/04 -
& HEH
24 B EHRAT = 2024/08/01 &7 2024/08/23~2034/08/23 A5 4AMFIEE . WRICSEK. £
" BRI AAA AAA . 50.00/50.00 o
AL 01 R AH (5+5) T
24 FRUERAT = 2024/08/01 ZEA 2024/08/23~2034/08/23 SAFIEIE ISk,
h@ Z RAT AAA AAA /0 S 100.00/100.00 A %A UZ} Fok
AR 02 & HEH (5+5) A+ 55
24 7§ HUARAT fit 2024/09/20 A
AAA  AAA 150.00/150.00  2024/10/28~2027/10/28 =
03BC s HEH
25 B RARAT 2025/03/10 & 2025/04/24~2035/04/24 SAEEE . AT
H@ HARAT AAA AAA ESUN 110.00/110.00 EEP ST eV 5 O =
LR AT 01BC e HHEH (5+5) A+ 55

e L ERd RS SR RBONEE 2025 453 HAREE. 22025 456 H 9 H,  “RIHUEMT CRRA SRR, ZATREATE “F
HREEGR” IOPERTIE Rl XS IeRI 0 HBCAE N« REAREE 67 H2 557 I (RN 2 S 2 )2 PR 4% 4 B e [l

EX N g AR HER LURIPFER LRI RGE
BT AAA/FESE AAA/FESE 2025/05/27 EAMR L HEH
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LEWE

BIMEFFBRIFE

i EEFRAN, 2025 S —FEFELFARRY, $FEHREHNRR, ERN, PEZFRERFA L
HEMMTEEL—DRE, SMNBRERRMMK, ARISNBFRHOAHEY, BEBRNELN. E8IHE

BEANETIEE . ARENTERR. BUREAT EREKFEXIIFHBLST KNZHFT, FEEFFERERK
FRPAHENRRESS

B (—EELZFFEIETH, HEEH T RIFER) , RE#HE
https://www.ccxi.com.cn/coreditResearch/detail/11844 2type=1

TR
BEDNEMERELR, RMTEFBRKERBERFEIMAEGHIN, A-GarrEBRiL, nREwe

HERE, BRUSEERFRE; RITUVMSEAEFERZE, BNFXEEREWEN B HPRELRZITI
SUERTHMRTHE~RERIBHES

B (HERTWRELE, 2025 F2 F) , IREEEEE https://www.ccxi.com.cn/coreditResearch/detail/11749 type=1
X &7 B

IHEEFRINESE RIS, REFEWRBYNOE, SR UNYFEFRILR, SHIFH
BEAERTA, ARITUSLZRBH T AFNIMNIHE; SHMHNHEAXS, TR

VERMITIENBRAT, FERARAT IR HIX, IENUAE R, EAERA PSS IR P K,
22024 FR, ZAT R SHLIX ALK (BREG RHIIX D DY AR A & EL 53 0 25.96%F1 58.96%
[F) N IZAT RREEAHE R B XIS, @ AL 7 SO R BLERAT 45 07 0B IR 5 e i 24k it i AN
UM, BN R R R . AR 2024 FER, ZATK = MAHLX (BRITIAHIX D A X S8R 4R
i e AN 10.31%F1 4.77%

LHE R E N A RNRIENE N —, GREFENER, G5 REKPER. LA RS
SAFRECRHN — P REBOR, R REETFIERAE, 2024 FoE XA AMEEEH A4
E—, RELFWMINE S GDP LB N 58.2%. TLIME T T 4 EMB R R dld L ERE, i
RN R “16507 AL NAR R, HAFTIE 16 Nt hliGE L ER . 50 5= S ke, M
PRAHEE R FEAMEE A RE, 2024 ARG B K RIREBOES: 4 FHA2EE—. [N, L5
AR S it BB R B0 R A, ISR BT B RTR FE RS, IR — U5 B ROR ., mi
Pt WIVEHMEL BOAURSE B 1R, & IIRF BT AT KRR, 2024 F44 mfit
AP P 5 A T B P VG 50%, Tl AR B 4 o5 B Tk B Lk 41.8%
BEAh, TR KFEX AR, XA AR AW, A2 HEE B 500 X AT P o0& 1 Il X g
w, ERE T ERER A S EE, 2024 (AR DURFUA 5.62 JiMLot, ALK
7%, FoARXE C—ar— g7 IRERES DA AR LR 47.5% . BEARKRE, TLIRE I
[ A B 225 B T S 35, SR NAMT AR RAR TG N TR AL . A Fe A& R 5E 2 Pk

-

=


https://www.ccxi.com.cn/coreditResearch/detail/11844?type=1
https://www.ccxi.com.cn/coreditResearch/detail/11749?type=1
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LIVE GRS RiF, IR S KA EG B ERAT . BERMEERAT . IR0 64T Ikl
BAT RSV FHEERAT S BHRAT ST SR USSR A A 55 A ] EHEA A4 3E
AT SRV BN B KR R, T a il

R 1:2022-2024 FIL 758 FEZFTN SRR RIabr

Eicta 2022 2023 2024
X A7 il (2ot 122,875.6 1282222 137,008.0
X AR B R T (%) 2.8 5.8 5.8
NS XA Sl (OT) 144,390 150,487 160,694
SRV N R TR RE (278) 212,225.2 239,679.5 248,708.8
SR NR IR RT (1270 203,925.5 233,995.7 258,285.9
BORLRIE: LA G R, s E R R

Wt S5 R
FREERRAR, TEFIHREEK, AEREHFRERERT, BERENEHRNE, B SIS
FFLEERE A

BFGEN

2024 FEBZMEITWENZ BAETHEHIEKFZNEFEWUAZK, [l ZLLH) B2
FEMIFEFBIFRAIEREELR, (FFIRIG & it (RAFIE K

2024 FFLLRE REUT & 0L S F R R, BRI RRE K. 2 LPR FAT. LR R
AR SE 5 I0 R 45 R R, 2024 FRZAT DERRUN el 2R 4k 88 R 1% RSSO, 2024 FFiZAT IR
ARG, ER LR ACT, B EREGRT N, 2 BRI KR ILFERI, 2024 Fi%1T
R ZERIER A, FE TR 0.1 NEDEE 1.35%, SFELHNEFEIAN 266.27 /27T, [H L
K 4.62%. AEFIEMN T, ZAT TR RN S BB WS R ENL SR E I 55
SENEE, KITRBEERMTI S REBCRIE, HrSERN IR T — & 15 A 4
JE. 2024 fEiZATFE3 AN 4SS BN S ST 82 AN A N ELA BT R %5 2441247 LA
% LRGN TENA G YRR T A o E S P, #EZ) 2024 2R E @S
Mg, 2 FIRERILEEm, 2024 FAZATLIFEDNION 502.73 1476, [FIHEK 11.32%,
3 [ EE 3B K 10.08 AN 43 o

SEROR T, 2024 FEZATE SRR RACRHEIREE, RS20 s SN K, AR I
AR LA BT R B AR SEOLR A& R0 RIIE 352.85 1470, [AIELHEK: 15.22%, & &% B FIE/AT 2 XU
IRCEE P2 2.21%, [FILCRET . R&THET T, Z3E6%EH-mEMERSERE, TR
WAE PR S, A E R P2 E 3% 105.97 1270, TE3R & BURIE A 5 E i e BT
30.03%. 2 FIREZFILFEEI, 2024 %7 LIFFNE 203.65 1278, FIEHK 9.31%; ZHEA
WA, 2024 FA%AT HARGAR B A R EA BT BT, HAhZr &1t 30.51 1278, A
PRI N; SCBLLE G UNET 234.16 147G, LI 16.45%; P35 BEA [RI4R AR AP 25 58 7= [l R R
3N 11.17%H01 0.83%,  [RIELA3 5 R F% 0.11 A1 0.03 ANE 4 A, BORIRE 146 Frggft.

2025 SELLRZAT KBS AL K e, BATT R R, 1-3 A SEBUFENLIN 141.90 12

e ang |

I d=]
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TGy N 2024 FFEAAEM] 28.23%; —ZFE AU LA 23.80% . St G XS HAEIRE /1, 2025 HE—
ZFE AT IR P2 A 15k 31.68 1270, T 2024 SEA4E [ 29.90%, 763k % B FIE o 5 H 29.96%.
% PR RILFE R, 2025 F— 24T SCIFARNE 61.39 /47T, A 2024 AR 30.15%. (H
ZHHATIE R, AR A RS KR R . AR ZAT BRI KA ZBIA R B~ BT, B2
AT UL AR BN KA LE A 8 M S5 AR R R A5

2 2: 2022-2024 £E K 2025 4F 1-3 A X ERAER (SHUAL: 200

2022 2023 2024 2025.1-3
HENNE T 446.06 451.60 502.73 141.90
P& HIFE 306.32 306.24 352.85 105.76
I 185.44 186.30 203.65 61.39
HoAthZr A Ui (16.83) 14.78 30.51 (21.58)
gl 168.61 201.08 234.16 39.82
22 (%) 1.74 1.46 1.35

PR A& AT /135 AR IR B 7 (%) 2.56 2.20 221

FAN EE (%) 29.75 30.47 28.08 23.80
PR B (%) 13.23 11.28 11.17

P = [E1 R (%) 0.97 0.86 0.83

BORRIE: B RURAT, (s E PR

A RE

S BB DF T4 T35 R IR R S5 7Tl rf 7 e R H (E 7R 52 R B (BT My T AT /R T, BAT A
REHBEHUETIE, BT HETER RAFEAFKF

B =S5, AR 2024 R, FRHEATEITH P E. SRBHE T Ia S AT AR
NP AAUAE SV P2 AR A EE S 47.28% 41.66%F1 9.32%. 14T [FML 7258y aet F 5 £ EALHE
BATENE IEHARMESE AT, BE 2024 K, FNMLE=RAEAES RETN 7.27 1470, BAFY)
K 0.14 1270, BiE 2025 4F 3 AR, BERBUTEIEG =S4, SR P4 o fq7
[FM A AAE S 5 72 R ) 5 B2 30 47.51% 41.34%F11 9.35%.

SRR T TH, 1ZAT LA 22 A VRIS B VAR X 5 s (R BURT (5 5 A e i 25 D 3, FRARE T 340K
WACE IR RN, TR B SRR . 2024 FELIK, ZATHE— B IR BURF R 35 R 4 Rl i
FFIIICE JTRE [T ES DK A A5 A0 i 45 45 W% RS DA v WAL it s e BV A5 9 J 5 7 B o R 42
PR ZAT AT T RAT TR R BN RAE I SER AA G UL FAERGE ik, (BHE AT
2 B R BRI S o 1ZAT R HERRL S5 HIE T AN UAHE BRI, TS EAE 56 TRl
TR P RAGHE WIS, Jf@ T 25 AR 77, AEAR =i IS5, N
KT ZAT(E S A . 2024 AT FRELSE B TR 70 Kb iR, #EFR,
FTAH B A A (5L B Hh Rl S TS F A A B 28 B BRI &850k 26.33 4276, BUFEIRD
73.55 1276; KI5y RTRHIME AR CREAL 5 = I B I &40 31.87 12J0, BAEWIBMAK, A%
YR ARG B DR AEAE & R HIA 23.66 A2 I0HN 19.50 1270, ARG, 1ZATHFEH =L
LAV P A, (HE A HERR B B P BRI, (77— (5 R B B . k%8 2025
3 AR, ZATERER TR 5.89% % 11,431.42 /47T,

=1

g &
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R 3: 2022-2024 FEREMIREW (SFHALL: L0

2022
&5 i H(%) ]

B 7 2,650.64 29.39 2,991.46 30.77 3,131.36 29.01
LRl 1,386.10 15.37 1,676.25 17.24 2,053.72 19.02
ENIZE S 34731 3.85 537.04 5.52 820.83 7.60
kA 1,249.32 13.85 912.13 9.38 1,153.78 10.69
54 1,591.28 17.64 1,741.33 17.91 1,824.17 16.90
BRI AR B R 1,720.63 19.08 1,796.68 18.48 1,740.93 16.13
s L HE A 22.62 0.25 27.84 0.29 2522 0.23
TRAEHE R (27.64) = (31.92) = (23.66)
LS 78.39 0.87 70.04 0.72 69.25 0.64
SR 9,018.65 100.00 9,720.86 100.00 10,795.59 100.00

BORRIE: I RURAT, (s E PR

EETHE = I71H, FRURAT 5 BRI AR B AV ST T BONR B RIS, IHRIET =t
TR A AT, AT RA —E5 S /1, WA G R GR EEBI4E R E 75% /0
Hio 2024 FELAR, 1ZAT RFFEA R SR TR, ARSENN RN S A 20 5 B i R 55 USSR I RE, N
PR gk, SRS BUNUERUR R, XA TSR R FF AR P K& . AN ANSETT I,
ZAT BERBUCR 3 R 5% P T RARA, B RN, INORIRTBOI B, RIS LE e AR T e T 2
GURRIG AR HERD T, 1ZAT D ANGERIGIRECR . #2025 4 3 AR, 14T B EREFEY)
WK 7.14%% 13,461.20 /47T
R 4: 2022-2024 5 K 2025 4F 3 A ARGGKIEN (BHUHAL: 1L7T)

2022 2023 2024 2025.03

R AW BWHE®%) A HH®) BE®%) £ SHE) BE®%) 28 HH%) #BE%)
SHATEEK 6,747.43 7133 2223 8,15099 7416  20.80 9,362.04  74.51 14.86 10,181.54  75.64 8.75
ANABERR 2,711.70  28.67  13.80 2,839.74  25.84 472 320194 2549 1275 3279.66  24.36 2.43

BORIRIE: AT, (s E PR

BRI, AT AR AN R B PR IR, (B T IS E AR RGN K, F80%
ITA REGHKA P K. AR =i, 1247 E SR @ gt 7=, sk ot 7= i 5% 5 1) 5t
EI, EEIER A FRUEEAEEZ RO MK R 5= A B R, U ZAT A B AN RIE
K 132.86 1270, [FIELHEIN 54.23 1270, #ZE 2024 FFK, ZT AR ERKPEENE K, A
ROGREREEN] T, AT FNMEEARAKT o AT A ROTK E EAE R EERT A DT H DR T8
AHIEN A E, 2024 FEREA TN ATERA R EAR T 0.04 N 708, {H 2024 FFLURAZ
M= AT B R, AR A AN BB KA, ARSRAH SR R AT R . A
NGEHITIH, BEA RN N RBE FER TR 021 ME A, HPER iR 5EH Rk
ANRREH T B, AR REON R L FHE R RIS 1T, PAGEWITRARERH
Bt EFbe 2025 FELICK, ZATIIRA RBP4 E IR, #8023 AR, ZATARZE 0.83%, SEHIE
o

R&E R THE, HTAR LTRSS, 2024 SFERIZAT IR R F BT P R R
HAE TR KT A RITGHORBUE I, ARG (BRI R AER ) [RIEAT T R .

10 A——
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A 2025 3 AR, ZATREE SR BAEYIA BT R, B REFET B A HERNGE 71, AR AT
A CER+GURIURMES) BEVIAH BT L F-
R 5: 2022-2024 5 K 2025 F 3 A KRR ARZRK (&FAHAL: 14T)

2022 2023 2024 2025.03
R i H (%) R i H (%) R i H (%) R i H (%)

EH 9,307.32 9826  10,773.95 97.94 12,315.16 9797  13,200.23 98.02
RE 79.19 0.84 128.42 1.17 151.14 1.20 154.89 1.15
WK 38.13 0.40 28.19 0.26 41.94 0.33 48.42 0.36
Cip-3 13.85 0.15 21.78 0.20 20.94 0.17 26.90 0.20
PN 33.18 0.35 48.72 0.44 40.99 0.33 36.31 027
EFRRET 9,471.67 100.00  11,001.07 100.00  12,570.18 100.00  13,466.74 100.00
N RERRB 85.16 98.69 103.87 111.63
AREKELE %) 0.90 0.90 0.83 0.83

T GERK LS B AT AR A8 [ o & i B B R I DA B

BORLRIR: FE AT, s E bR

PERAT AR 7T, 5245 43 ST PITEE X3 08 YR SR AN D 25 W RFIE 2 ), 2 2024 45K, 14T
& DR TBHT AT B R GRS S5 sk, R =8, diligll, AKR). FRESRI A i
B LA S st =k, /T ToRAT BT R G THE S 08 A B 63.39% . R P BT OT T, #E 2024
R, ZATHEHPEEER CEMNNIZREO ERGEHH S E 10.83%, HrpxtA it = besfAs
NI GTRA R Z 50 2.24%F1 0.59%, 25 FE RIS 5 # = AT VA P RS A7AE — 5 A e
FH IR REAT 75 PR FF I . POk P SR T THT, 24T BEAR S A i, DRk s P S A T8
A . WO Sk E, 24T ARARIE SO, B 2024 4EK, [RIFBGRIESOER
b EE 53.99%, HAESr J9fE F GRS IR DT, ORUE BT H B0 XU 5 AT R Tl 48 Ok £ 44
Wb 2% Sy AL A R RS s OB E o 15.12%, K= Z o8 G A, 7ETT
AT AR B I 100 T B 3G AN ATLE b =47 b i) RS i 11, [ B HCA P T e — 72 1 11 3
PR, TR HARFESCVE ;s (5 SRR &7 HN 25.51%

Eh
TG HE I, B R —EHI IR A

B ARAT B 4 BORIE T2 7 AR, B 2025 4F 3 A K, AT B AT AE Bl A 5 66.49%
AR ERRTE, AT AR S LR, 2024 SEZATHREMAE P EERR, RHEE
X3 A & B G A, RS BT BN SR AR, FEE B TS 40 sh i m o % B o
B, I G B AR LR A RS I SE A AR AL, ISR A T, AR K. DA
TF3KTTTH, 2024 SEZAT R BER PN EIEE, 50 A, st ek, %1733
JE BRSO i, AR T R WO AR S5 S I A AR B A T AR R A
PRI P= 5, N ZB D e B G5 MV AE SRR B B RS, 24T ARG KA i gz . 2025 4L
Ko ZATFRELMMAMATRE N, BB BN ER AR L EEAE R, RIS Wb A A 2%
FE LA, S AFHN NAER I SEI R K . A 2025 4 3 oK, 1ZAT RA7EKE
K 10.77%% 16,572.41 1470 WAEFIARSEMRE, A 2025 4F 3 AR, &%47 € MFK
TERAE TG L 77.78% . ARG, ZATAER LA 7
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3R 6: 2022-2024 5E K 2025 F 3 A KRB (SHHAL: 140D

2022 2023 2024 2025.03

KB HH©) EHEG) A L) BE%) K8 HH©G) BE®%) K8 HH©G) BE®%)
WATEER 9,141.99 73.84  10.19 9.426.12  68.83 3.1110,193.69  68.13 8.14 11,052.13  66.69 8.42
NAFERR 323326 2612 3448 426629  31.15 3195 476498 31.85 11.69 5,51825 3330  15.81

BORRIE: R RURAT, (s E PR

MBEFFARETHIRE T SURIEARRTAR, B 2024 56K, 24T B OTREAF TN 83.97%,
BAEYIET 371 DNE DR IZAT SRR TR R WBUR GF . R B RN AR A %
BONTEAL; 2024 S DKZATARYE 1737 Bt g AR AN sh PR A8 B AR SRBEAT RV AR BT, R 4EK, [
A FEANRAT FRINLAF AR E S TR S AP b E 20.80%, BAFEWI/MIE LTE, (i 8- @i sl
PEBE) LR B IR AR . AR 2025 4F 3 R, 1ZAT RN ARG RNAY e RAS THE R
fiirb i b 26.08%, BEEHITEE 1.43 N E 2. WS- A BUHRESHRE, hTHZATHR 5™
BREGKC,  [RIN RS A7 kORI R LRl 5% o5 e, A 2024 565K, AT —SE N B SRhst™
HImpE2iE, TRD AL 41.47%, —ENBR SRS Y 68.67%, 51 M fitfFE—E 1
JIPRARRC -

AATTEM

1EX L RIT R A FRE B FE, BT FRRIT —RE LT FER T A A TEE,
1AW Z Y TKIFLETFERE A, RT3 KIRXT AT 95

VN ETRAT, FRTEAT I G B, HAHA 2 o B AR R IR TE . TR AT I8 i 1 B
LA RCRAT AR KB i 55 2 Fh 07 AR BT AR . 2021 4F 6 H1%ATKAT 200.00 12
TR R, ARZE 2024 FR O 94.64 1270 . 2024 FEiZATANE BEAEA B hn, B &Y 5k
FREHRETIAR, BRTER, TR —HHEARTEHN 9.36%: 2024 F 8 HZATRATHIMA T
150.00 {276 — B AfiiZr, 12 L[] 2019 2 KATH 50.00 1470 — B A G 7R, #BFR, ZAT
BEARFE RN 13.72%0 2025 FLISKRIZAT WSS B KX BEA G fi—E THAE, #2E 3 AR, &O
—EAR TSI RREARTE LR HIFEE 8.89%A1 13.02%, A AATI T b 55 K FEIHZAT B AR
BLIRI R o

SMAR X H¥

ZRBEMRRBFTXIZITABEENIFHCR . BERZEAFRILGIURZITESESMERTHRZEER
%, PREEFRAATREFEEHAAERRAERENEEMENERTERNNRERRITES T35

LRI B LGRS RRIE R, aadrsc i meEais), Mathaifab kg, Lram
Fa T BUR S8 805 P U BRATAELL T30 A TS 0 BUOR KR4S, R S ol 35 KA T g e, B¢
PR o e R T R M ARAT 28 T r, RN N R G L EEARAT, el SRk R AA —E
() Z S8 E B o VLI 8 BUR AN R 5T BUREIZAT 3 B2 AL 55k R g R b SR i S fs .
2024 FR, FRUTEBERLEE R R R SR RERARTUEAR (FEKRTAFRL&ET
ARTHERTD FFAIZAT 13.64% B0y, ISR SRR A IR A FHFFH AT 9.83%M
Pty s TLI5 8 B B BB R TL5 A B A IR A 7] (F e 7 AR s RAE A R A
FD FEAZAT 14.85% Mt . ISR TP RBURIIZAT H L8 SHFL . EAEAR R
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SR R RERTRE I AE AT 7 BN X R U BRAT 45 T SCRF, PRI R IR IR 5 &

ERER R 75 4

ARG A, “FIREG FEREOMMTE, SHEERPHREIAR. £
L H ALY 58—

“RERRELAR” BB IR RSN IR RS I MR IR SRR, BREFITN NN, R
2025 4 3 AR, RiHEERECY 10.68 1411, I IETZAT ©RAT A BB BB S8 10.67%,
MRS T 2024 4E 11 A 1 Hi2 BN AR T 8.22 Jo/Mf. 2025 4E 6 A 9 H, %47 KA THEAT
L[] “FEEER R AT, ZATIREEE 2025 55 H 13 HAE 20254 6 H 9 HI 194 H H &
A 15 A2 5 H IR AMIS T “ r s 017 2 L IR i N 8.22 Ju/likif 130% (7% 130%),
R4 (R AT IR G IR AR A KAT A AT HHA R GRS E U ) 1AL E, Stk

“RIRELG B AR, AT 2025 4E 6 H 9 HAJFE T EH S H RS U BUE
o CE R ERAT IR A PR A RO T IR RIS E] “Ra4RILT7 HINER), PoEirTfll “RI A migar
TEERIA, S0 W82 e 8 e H B AE MR “ P AR L 5t 7 2 e B N 91 8 o+ FLR A A e el o v
WS B PR R e i “ R R R .

“24 FRUIRAT SRR 017, “24 FIRUIRAT U BEANT 027 A1 “25 R RUHRAT 4 BLAfT 01BC”
WEA KM WAL A 43K “22 RRTERAT /KSR 017 W B A S HEIER] . JRic sk
AT« SRR AR B . BUMIR B kK. IRERIIN B Bidr i AR e NSRBI, TRk
ITAE RSB, LIRS BUR AR ER B PR e (45 T XU AZAT SE 1832

AR BRI ARV EAH ORI E 50, 51275 FKF 512476 S M BEAROG . AT B U Ao
JE A EI T RV ARAT TS, R E A R P AA —E ARG EEE, WS EEEDR TLRER5
SKAMERE R =M, STE SR, B R R R KT, BRESI NG R L B2
Bl . WGTFRH/E R AORE, “FIREA CAlA &P R 2K, “22 MAIRAT 4R
fir” M “22 BERUERAT 037 KT —EWNE, HEliZAT R s RIEgIE . BACKE, RRRER 6

I 45 P AR AR AR o
RS

R LR, TS E B RR R U ARAT I A PR A R B RS SR AAA, PR ERARRE:
Yeke “PAEREGFT7. “21 B RUERAT 027, “22 FERUERAT 027, “22 B RLERATAK AR 017, “22 FIRUER
ITER A, “22 M RUERAT 037, “23 M RTHRAT 017, “24 P RTARAT 017, “24 B RTHRAT 027, “24 ¥
SUBAT ZRBEAST 017, “24 T RURAT BT AMT 027, “24 B HUHRAT i 03BC” A1 “25 B HUERAT
TR AR 01BC” 15 SN AAA.
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Bi—: ARRITRBBRIFAE+ABREFRER (BZE 202543 AX)

P 5 AR 4 5 H (%)
1 I ERARAT 14.23
2 MR PR R A R THEA A 12.02
3 TR AR A PR ) 10.36
4 B R R A R A 7 9.83
5 VLIS AL A T IR A ] 4.48
6 o [ R A A FIVE SRR A R (L5 M =)D 426
7 E AT (QFID 3.79
8 FEANFF R AR A -5 A 3.67
9 s R R A 2.70
10 RN BT A IR A A 2.60
At 67.94
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Mi—: ARRITRBBRLARNEEMSZLE (§HOR)

W B8R (B HH70
e B 0 v SARAT [ AL

X [ED A AL
SR B

RS BB
PR R R
GRS BN
RIEHEK

RRIER (LR 2)

Vi

N

=
ps)

\3

RS AL 8 7

e OSY

1] AR AT (E K

of [E M A7 £
A5

sSatis

A (Pra#E M)
EEINSYON
FEEB KA G IF RN
bBETRE i E 1

A R EARSE R
Eraiee (6

BN (UPELON
E[IRSRETON
FEM AT

Ak 55 )% 8 L 3%
P& A
BEIRAEBR
LA

R

2022
114,473.94
90,114.79
901,865.21
945,912.68
(33,825.59)
914,911.17
7,919.24
8,516.02
2,059,483.74
1,295,996.22
1,238,031.64
129,736.79
253,638.40
230,766.41
1,901,784.90
157,698.84
26,970.47
5,344.04
(2.113.72)
2,695.69
10,967.67
742.29
17,635.97
44,606.44
(13,271.10)
30,631.95
(8,841.09)
21,739.11

18,543.96

2023
115,302.79
95,199.16
972,085.84
1,099,073.31
(35,586.29)
1,066,932.11
12,842.19
9,869.18
2,288,275.92
1,490,971.59
1,369,407.77
153,317.50
270,236.86
258,373.08
2,115,681.85
172,594.07
25,451.53
3,628.79
(1,537.16)
1,717.57
14,814.41
1,084.38
19,707.98
45,159.51
(13,761.76)
30,623.88
(8,774.16)
21,874.03

18,630.48

2024
125,057.90
116,486.83

1,079,559.27
1,256,398.08
(34,824.65)
1,225,156.41
15,114.30
10,387.10
2,591,399.70
1,705,427.07
1,496,171.76
164,844.12
209,270.91
450,865.24
2,399,443.33
191,956.38
26,626.68
2,592.60
(596.03)
7,376.52
13,617.84
655.46
23,646.39
50,273.07
(14,118.95)
35,284.92
(10,596.74)
24,653.40

20,364.93

2025.03
146,439.70
112,234.12

1,143,141.64
1,346,120.13
(36,132.75)
1,313,629.66
15,488.54
11,162.75
2,765,237.59
1,841,581.97
1,657,240.52
165,325.74
244,444.35
425,552.27
2,569,237.74
195,999.85
7,752.23
1,743.00
(63.29)
(215.88)
4,822.43
151.54
6,437.79
14,190.02
(3.377.59)
10,575.79
(3.168.23)
7,377.04

6,139.17
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Mi=: ARRITRBBRLARNEENFZERF (§HOR)

it
HEKE (%)
v Ot
A RBEHR
¥ CiP iR

EFIISEION

WA wi R

IR

BRI (%)

HEZ

R4 TR I 249 XU A 2 7
A BT8R B
Rk ¥ NTE &

I8 B AR R

S-S5 RS AL % 7 [ 4 R
FER RN i H
HIERE (%)

JRAEN H

P 5

BT (%)

Beils— AT JE
TR

BT

B R R (%)

UNENT &

(R RBER -+ SE 18K) 8 05k
FTE RIS BB
PNEVC €/ e kit

PR RAER /(AN RIEH A+ RIEVT)

AN RSTRIEA - GER B R AE )
PR AR BT
KB SRR AR
AT FE ORI R ARG
TFBHE(%)
AN B

2022

19.69
17.73
17.69
17.76
28.67
15.52
(0.49)
8.05
16.15

1.74
2.56
1.61
13.23
0.97
1.55
39.54

29.75
0.73

9.73
14.31
7.66

0.90
1.74
92.99
397.20
205.81
446
3.58
1.56
10.52

31.22
76.40
72.43
44.42
66.84
(1.40)

2023

16.19
15.89
521
11.11
945
10.61
(5.63)
(0.03)
047

1.46
2.20
1.41
11.28
0.86
1.34
43.64

30.47
0.67

9.39
13.53
7.54

0.90
2.06
130.12
360.58
156.69
4.76
3.24
1.37
8.91

31.94
80.26
75.95
46.63
66.76

(2.14)

2024

1431
525
(2.14)
13.25
11.22
9.26
4.62
1522
931

1.35
221
1.45
11.17
0.83
1.27
47.04

28.08
0.61

9.36
13.72
7.41

0.83
2.03
145.51
335.27
136.56
4.59
2.77
1.44
9.35

32.50
83.97
80.03
47.28
64.46

(0.66)

2025.03

8.89
13.02
7.09

0.83
1.98
138.75
323.69
135.58

2.68
1.39
9.74
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a TETANBIFR LT, 2R GBS 45 R ST R, B 5 S A R SRR BRI, B 20 M
bbb TETCAMBEE RS N, SEVERT RALIE GRS B — M, ARG BRI R, B2 RS — k.
bb TETANBIFR LT, 2R RS 45 R 1855, AR rasiemiR K, AR mEE L2 MK .
b TETCAMBER RSN, SEVERT RALIE (45 10 B T B MR T B AT I 5 o8, S XU AR v
cee TETANBIFR ST, VPR QAR 545 10 e ST B AR T RLAF (2R RIS, B2 b o -
cc TETCABEE RS N, SRR RIEANRECLIEN S5, BARTTRES R A
¢ TETANBIFR LT, 2R SRR 55
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BBB ZIR REAERS RE S, RAMZTF BT MECK, 2 KU — .
BB ZIPR RESER 5 RE JIBLSS, RARATF B MR K, AR mEEL .
B VPR REGE 655 1 RE T BCR AR T RAF 25 IR, LSR5 -
ccc VRS RESEA 55 R RE JIR MO T RAF IR, LS -

cc ZIWR R EAA L5, BLAMRATRES RAE.

C ZIR RARELEIE G5 -
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Fif: +86 (10) 6642 8877
fEH: +86 (10) 6642 6100
M3E: www.cexi.com.cn

Address: Building 5, Galaxy SOHO, No.2 Nanzhugan Lane, Chaoyangmennei Avenue, Dongcheng District,
Beijing
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Tel: +86 (10) 6642 8877
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Web: www.ccxi.com.cn
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