7 L PIE A th ERAZ 5 BT G TR BUE SR
BREESEHHEUH D

(2025506 516 HEHH)

HEFHEN: FLESEHEFRAF
HEREN: PRERIEFBRGERAF

HEHR

ARIEE2 2021 4F 6 H 4 HhEIEAR N EE AN S (G THET R hiE it %8 5
R BGUIRBOE R B S M it R ) GEMVEAT [2021) 1946 %) yEMZEE. AX4
HeaFT 2021 7 H 13 HIERAN, BZHEAESEH AT IHEHARS,

ARABZEVEI R T (58S R iE it 3 AT 5 R TR B 25 $ 08 F S 4R BE U )
ISERT, JRAASE UL S AU BA 8, DIARHESE N B . BEE A REA
BN EI, . e AEEUHBE T EREESEM, Ep EIER S0 A
B G BEAR TR, A2 KT A 5 4 1 P 8 (R T 3 i S A S0 M W i FRAE S
R T ARSI WU o 088 A 3 R U S AT 2 DA B B S AR HR 3 5 B 15

RIEGHETUES W, SR EH 2 NS i s & R R P i 8h, #2098 AR5 BT
FEA 5L G 0 A2 2 R SR, [RIE R HEAE L A B B8 AR o 438 B TER R ACKE G, N AT
TIRASE G WRRE, 78025 5 B SRR AR SZ RS, BRI Y, R IR &4 o
IR SRR, 45 UG 250 b2 S PR IR ZORHIE S A% 7 2B 52 R T T BRUK) 2R 4
PR AN BIE SRR IR R GEME R« 56 4 5 BN A ik 4 85 T St o 2 o 7 2 ) i 4
SRR« A KL G R RE 8 AR S5 55 o AR SR T I S ANIE S Bt B, O RUR: 5 U 3K -P i T
REMNES, GRMES SRS AESNREIIES, R AT HNEIREAR T
TREMRI, BA SRS DLRAR IR BT AR 1 B T AR AL g AR R AR A . $%
FAL T AL S T BB I G R R 2R AR IE L0 58 AR R A m IR (IR SS o BLAn B4
SEIRTEARE, VERARFESHZEVI R “RIER” FT.

RIS (RO T Lt 3 R AR A

(1) FaHORE A ]

[F] HE A Fi FE AR AR 25 1)



% S PR L B 5 T TR BOIE S5 S B 2 < R AR SR U 5 (2025 4F 06 9 16 HEHT)

(2) BFEITE

O FFEAS 2 8] N AFE T BB VE TR 1L 26 A AIE SR, JEHOL 5530 Kah Tyt fif e Faith
TH 9 L L DA R S B T i ) T RRIE SRR AR IERE AR 5

QR AL IR & — 5 H B il 2R HRA , SRR T 50 44 FIESRAF vk
HHEA

A R 4R 2R AR G 1) 77 58 S AR AR JEVE L e iR O BR A | R, Rk
www. csindex. com. cns

AN < PR B B A A T SEIE , PTRE T e P [ A7 FE SRR RS K i sh HL = LR 5
TR, DL R 5 o B A7 S A AT AR 5% ) LRSS o

PR B RRA I G 7 B BRI, BRER, EH ERIER 5 k- R
REREAT 3 G M BN AN — 237538 5y » W 58 3 7 BEAE P AR b (K8 H08c fr i v (1 L3t
UEZF A 5 e ETREE 2 50T I S Bk < (0 FROB L B[, DU B A7 E3RRIE SR 52 55 P A
B e B8 it A P AR b B 8 US4 BB BEARIRIE SR 28 5 BT BT 2 2 5 0 1 i
SN, GE BFSLIRYINESRAZ 5 B A K™

PR BB AT G AT, TEAF A BT G A S U A5 J e R AN 577 i BB
MEEL, AT AR AT 5 0 U UL R A AR AT g 1, IR 7805 78 E B RS AR 32 BE 70, PR
FIWridy, ETAEE BB R

SN SOFATUR HARRRIL . S8 BRI DU RIS . WSefE M i E)
T SR U AE RIS 2 W 7, (BN ORIESE G — s B A, AN [ B 58 3 ORAIE SR (A ek % 52
REAZZIRK .

WG CATT SRR BB I & A5 R B HINE) HIHUE LA R A, AR RS20
W EERT 1RGP AAE TR AR, WA N FES MBI LA 5 7 B, R AT
FENEHFEH



% S PR L B 5 T TR BOIE S5 S B 2 < R AR SR U 5 (2025 4F 06 9 16 HEHT)

S =TT 4
o B N ettt 5
Tn FEEETE N ettt 10
U0 T N e 20
Fin FHIIRBEHURE <o 22
TN FEGEBIZEEE oo 36
B FE B BRI oo 42
IS FE G T T3 50 e 43
FUs FEGARFTTEIIE L TEEIA] oo 45
T BB IR ettt 56
T FEGIIMELZR <ottt 65
e B M T e 66
T B T I ettt 68
B UYL G ISR G20 THC oot 73
BT FEGTHT T GBI oot 75
N T T T oot 77
i B IR oottt 78
T NN RUBEFR IS e 84
T BEEGFMNARTE, 2k GG PTG e 91
Ty B A A P BT oo 93
T BRI U P ST oo 107
T T R G ETIEE T A TEIIRSS oo 118
T = HAB I EE EETI oo 119
TV FEBEBE BT ZT BRI TT TR oo 120
B e AN 5V OO ORORTRORRRROOS 121



% S PR L B 5 T TR BOIE S5 S B 2 < R AR SR U 5 (2025 4F 06 9 16 HEHT)

A —‘g

il

AU MRS (hAe NRISMBEREZR R B e)  (BURRAR (Eeik) ) - (&
TR R ESIEEEINE)  (DUNRIRR GaIEINE) O« (ATFHEIER R EE
HENMREEHINEGY (BUNRERR CHEINE) ) (RITSHRIER P & 15 Bk
BIMEY (LU (BEMERINEDY ) (CATFSHETTEIE SR U 5 G s 1 KU i PR
ME)  (BAURRIFR CRshIE B ERED O« CUEFF IR BTG5 SR A S5 ks e U 28
5 5 GHEE U BRI A S0 ) S5H RIEEREM AL G SEAIE s ith 32852 5 BT T8 4
HOEFF R EREEF) WS

I BRI A S U B A AR PR BOCE R IR IR B B, I
FLRME S HERAE . SEBMRIIEER DT . AL SR RIS ATH 5500 W 45 P B B 0 Bk} H i 554
1o AKE G TN RACEIRBUE T H A SR BOREA S SR U - h JRI(E B, B A
EiEE VR (R = e p

AHF UM BREARGOREEGFARE, Fah EIE R 2EN . ReESRELEEE
BHENZEBA S S5 RS AT SR BN A S GG A W REA—EZ AL,
BUSE GG FROUME . He i BRI e & RS 80, By SE G 0y B A AR
BRI SN, A A S0 AN AT A B B SR B HL 5 6 5 [R] I ARCA NI 32, R 2 (S
) AR KHAMA RHE FARR . A5 . R B AR T e B A
BRI L 55, VR4 1 5 g A Ao

s
B



% S PR L B 5 T TR BOIE S5 S B 2 < R AR SR U 5 (2025 4F 06 9 16 HEHT)

. BX

RABZEVA P BRAESCR S A BR, T ANAEA IR & X
1. BEEmARS: TRaE9ehil iith E 052 5 BT HGIR EGE R B R 5 4
2. HEEEHHA . R LESEHARAR
3. HEFEEN: FEERIERRHARAR
4, H4
B & T AT BUB T FIAb 78

5. FRE ML FREESEHAGESIE N AR ST (GE i it 3 5 5 2
FERGRIGHOE 5 5 I ST ) BT AR T A 3BT Fkh 72

6 FHSF UL PRSI i (GE bk st 3 AT 5 Y TSR O S 4 B
SHZEVHB) KHEH

HEMBREAS: 18 (FEIPiE fith £ 852 5 BT IR HOE 5 5 R R 43 401

0

=

8 BEAME LA G At H8 (FE IR It 3 E 5 B G AR BOE S 4 Sk 4
HEmE TS AE )

9 VEHVEML: FREBATE ROF A SR R ATEUEI . MEE SO AR
AT BN B DR AR JE 5 [R) 24 3 AT 9 RDT B RGE « PR, G055 DA KA B OGRS HAN I
fig s s

10, () « 4820034 10 H 28 HEH HmaE NRAR RS HHE R HE HIK
UGB, £ 2012 4 12 A 28 HEE T —meE ANRRERSEFE A E =T RSBWET,
H 201346 H 1 HigHE, 34 201644 H 24 HE T+ meBE A ARRXRSFEFLZRAS
BRI EE ANRRF RS HE AR TSN RILHE S 120 &Lk
ke ) BIER) (A N R ILANERIEF5 B Bt 87000 BOAT LI A (5 i 1T

1. (HYEIME) - P EREN S 2020 46 8 A 28 HaAi. [F4E 10 A 1 HSLHif (2
TFEARTESR AR R A A A UM MR B BN ) B aiiA WL DGR AN I i R 43T

12 (ERIEFEIME) « FBPEIEMS 2019 45 7 A 26 Hfi. F4E 9 A 1 HSERif I
£ 2020 4F 3 H 20 HEER & T EEH M ER TR E e ) BITH) CATFHERIE
FA R EELAS B H M) BAATHLI HAR I i T

13, G&fEFME) « 8 HEREMS 2014 46 7 A 7 HAiAR . [F4E 8 H 8 HSEZMin) (AJF
BN H BRI SIS E R HINEY) BT LK FAH i (4837

14, QRsMMEREEME) « fehEIER 2 2017 48 [ 31 Haifn. [ 10 H 1 H
SR (AT 52T TR S5 45 58 B 0 2 IR 8 B 7 ) B A B DGR AN BT il H (4
i



% S PR L B 5 T TR BOIE S5 S B 2 < R AR SR U 5 (2025 4F 06 9 16 HEHT)

15, (Fe¥R4HR51) « fah EIEM 2 2021 45 1 H 22 HAAG. F4FE 2 H 1 HSEHi (2
TP R A GEER 5158 3 5——3REGE RG] JAAm LI HA I M 2T

16 bS5 FU: 48 BIFIESRAE 5 BT R AT SEH I LWEIE SR 2 5 Fn a8 5 BT T A e B0 4
A5 SEHEAN Y Je HASHHET AR AR . o EHIEF5 B 45 A IR 5T A =R AT S i (o EE
FRF LA HA IR T A W & T-58 55 F7 38 5 BT ISR I3 $5 3 4 80 ac 285 SR 5% SI it 48 ) ) %
HARBITIIA, AEESERAN, RBIEH S AT P EIER SIS EARITEA A K
A1 B AN AE VT HA A G R R0 R

17, ZH R BARIGHOE S B 3 42 48 (LIRS AS 5 a8 5 B e e ot el 55
SHEAHIN Y € LK) “AE 5 BIT IR Te 8L 47, WiRR ETF

18, ETF BAHEdE 4. TR R ZHOL G =83 T ARG, SRS B HARKEL,
S IREE PR TR ECR L, B SR BRI 5 R AR R 2 oMb, SRS 1R 7 ik 3 4,
faIR ETF 4%

19, - e N RSERTE (8544 F H A SRS REIATEX . TR AT
X R G T LX)

20, HENEM S R EIEF B EEENS

21, B EFMFN: BZESEFAN, WRIEHEE S R ZA BRI A& L5 ML
g, OREESEIA. ESIEE NS MHHRA A

220 MABHEE: 1RIKIEE SGEAEIHUE AT R TR B S 0 H AN

23, MUMHEBE A FRIRKIE AT DA BHIE R R 10 fE AR N AN B 4 Sk Bl
FFBEEAAT RBUR ST IS A SR ik N L Sk A #E S R eI A 2 21

24, BARIEAME T RTT S (BB EH AR M A B IH 7 & A
RS B $5 2 8 B T ) A SRR R A FH R 1 S5 4 10 B 4 AT B8 N I I B 4R R 1
RO B, ELAE G R SRR #5 5  AN IR T A A B A LA 4 8 2

25, BTN BFEH: BN NRBIHE . R TEH . SRS T R DL AR E
IR 0F M 2 0V ) SRS 43 18 B 4 1) A HE 2 N 5

26, FEEMAFA N TR S G FIAHE S UL B A RIS B S A A

27, BN FEFEIESE AR AR LG (BEINE) A EIE 2 HE i 5
sk fh, IARFESH B Tk I SRS E AT T HERS M SRS L, EESHE
SR, AL R B AT AT LA I R G 8 e A 7

28, RAEMRHENM: F8FRFE (BIEINE) Al ERE M &0 A& F, hIEaEEA
T8 52 AR BEA KL & R 8L 55 LAY

29, WIS/ : FAFS (B M) M ENE S S RE I HAR &, hEEeE
FENTEE P BEARE S B B ENE S IESR AR, MHCARIMIES: A



% S PR L B 5 T TR BOIE S5 S B 2 < R AR SR U 5 (2025 4F 06 9 16 HEHT)

30, BLAEHSs: FRARME (P EES B0 85 H AT PR ITT A F 9T 38 5 A as & B il
UESR P8 I 4 B0 45 S 55 St 40 W) ) K FEANHHS AT LA K AR Ml 45 FI T 52 SC A3 4 4y 43
B AFE RS HAEH IS

31, BICAEENN : FaIp BB TS5 NI o ARRE S 1) B0 45 LRy i EIE 27
W FHARTEA A

32, HEAFAEME: IESFEEEIEREME RIS EFLENFL, R
NIy EE i 2 A e BTk B, JR3RAG b BEE e 2> P A oA 1% H 39

3B HEEGEFZIEH: BESARME NS G RL I EHB BRI, S EHE TS,
TH LA R BRI 2 & 50T DLA & 50 H

34, HEHEW. HEESMIREZ HEERESR HIERE, &KASET 3
A

35, (PS8 FaBEG A AR AR 4 b 2 IR AN s B IR

36, XS H: & RIESHRRL G AT RYNESRAE 5 BT E#E 22 5 H

37. THEH: FXZHH

38, T H: 84 ENUITERE I 7] 52 3 0E ARG WL [m] B Akl 55 R i P H

39. Tt H: f8E THES n MTAEHAESES TH)

40 FFIBCH s FEAEETE NI IRIL G Oy AR I L Bz Rl B A 25 AR H

ALy JFHON TE): FETFIBOH B2 B ok (] R H A 52 B F) B ) B

42 W FRTEFEG SRR, B ARIELES AR U BRI A & A i
T W S G AU AT N

43, HIW: 18IS EFERE, RENRIEESE . FH 35008 B A & 1HE #
T S 5 03 BRI AT

44, Tl FRIEEESEFERG, HEMRFREA LS AT B A &N
SE M GA, BERONG B G A 400 003 g B 4 TR FNAH 55 100 BH -1 240 5 1RO B2 [ XY (14T

4D RS R A i 4 N S 1 1) P DA S5 RO A o R R 4855 S5 I SO

46, FIER: FRELTEN FRIE B G A AR, $eBE 4B R AN 55 U0 B 08 AL AT (LA
WS BLEB R, e ZEH AR

AT EEEINT e FE G O BRURE A N B [ e 4 (3 AN, i 0 BN 42 B 4 5 [R) AN 5 1 B
P LA AT AR IR BT R NI AE S A B, ILe E 8 R H A x4

A8 FRFIFEH: H8 UESR B FR2 7 4 ) I R AT BR) r i H it 3 R RO AR W] e R A
AR, B G N F R 4 A [R] 24 5 B 4 1) L A i 4K

49, HAEUESF: TRASIES AR IR BT 6L & (1 4 5 B0 2 77

B



% S PR L B 5 T TR BOIE S5 S B 2 < R AR SR U 5 (2025 4F 06 9 16 HEHT)

50, FEAEHIE: 5 MR IREHE B R R A G 10T % B KRR fE S T
AR UES , I HL A HEAE D LA 10F 25 £ b B 48 B BB 1 5 T SRR EL 8], DA B 5 il 48 20
H

51 ft/INHIAE[EI AT Fie AR G A O A0T . B2 e 400 P S IR i, 43000 N W T s 2
F1RY 55 < BRI Ay B /) F U R[] A7 ) RE £

52 MAEHA: fHHIGEIEEGI RS, REELESEFEAHEZEUHBNE, HT 8
AR PR ) 2 [ 375 B v BT A TIE 2 1) — 7 e 1 IR 4

53+ B4 ZEA: i /I H AL [ B S P 8 7 10 5 4 22 ED SO A o B 1) /) R I B[] o
A (AL A E I3 T AT B B AR 22 5 508 3 H A O ] I 7 S Ak B8 7 3R A5 ) B < 22 AR 4
B /)N PP U S (] BN SR 7 B 2 A ) S [ A A A

54 T4 R 5Y: 4R A B THEIEAE T H RIS [ b A A ¥ H I 4 25 80
TSR, TOUA B 42350 40 ol PR DR (L AR SR 3 (FRIMIESF A F]D) TSR 45

55, JG: fBEARMIT

56 FEE W RME: BRSNS BEGMIES . RATERAR R . 34 MSGRIK HAth
B A S AN

57, BEE V=i HE: FREES V™ BB £ 5 S 765 AN

58, FEBARHUAE: FRUHE H GBI E B DAV H B Gy Bl

59, BEG WA FiT VPR IE G T A A UGN AR, AR B G R P I R R A
A RS

60 WA VPO H = FE RS BT AR S 0 B E G K A S bR (1 H R A IS K AR 22 A
ZH

61, G NAIS G E: fadh &8 B BOR: &8 BN ZHE 108 BUIR 5 UM ZE T 77 i AR 4
F G [ 75 BRI AL A5 E 25 P9 8% JRUE 27 IR SR B AC B VA, il B IRFIESRAE 5 BT R AT 1 5%
SN HFE, @R “I0PV”

62, &M AITH : RS AR RSB TRE, ST AN E MR T,
2 8 — 7 L 91 8 2 5 47 B 0 B R e i B AT

63, FES M AUFE G TP 0 RS0 BUHE 53 E Eiiar— H S M A0 E
Z g2 1 el 100% CHAIE) Gk A= e g 8, D0 DA B0 54T 55 H R 46 H =08 TH 5D

64 brFEHFE G AR R e VA AR B FE BOSCR B S R B TR — HAR B0 Holk
FAEZLGIRE 1 bl 100% CGHIRIWUR A B T 5, I AR S0 83 55 H AW 46 H
THED

65, FHRLIEIES: A5 RIS, R A G DL — @ 1 P 3l E 4558 5) Fr g
EN ST G EER SRR AR A (DL ERIERSRARD HAEIESS, IEHFESmmA
] BV I BT EAIE Z7 BRI 2 kM2 I 34T 3% FH Rl 5%

gl



% S PR L B 5 T TR BOIE S5 S B 2 < R AR SR U 5 (2025 4F 06 9 16 HEHT)

66, WANPERZIRG ™ R TUEENEM. M . & SRR AT S K o ik DL & B A%
TUARBR B, GHREART 2 EE 10 D32 s H LR R 54847 € iR (S
WEEA KR SCIRIARAT A FO  FRBCE . R 32 PR AGHT I A AR AT R AT IR B
SCFFUESR S BURAT A5 E 4 TR AT e Lk BAZ 5 IR 57 5

67, FEE M BRIEEL. 18 (GRS b M 32 AT 5 BT T TR B R R B R B A
an BORHBEEL) N L

68+ MUE BT FRIT G P L M 2 ME 26 ) DUEAT 45 S 30 ke 0 4 R P P . (s
YRR W RS R QR CE e S DN BN =t R - O N NG L ESE TR P es =]
THREEMEED) FHA

69. AFH: FREEEFRZLFAABRIL . A GelE e HAGE 5 Ik % W F A4



% S PR L B 5 T TR BOIE S5 S B 2 < R AR SR U 5 (2025 4F 06 9 16 HEHT)

=, BEEHEA
() o EAETASANR
FHR | RS EAIRA

WMl | PR CEED B 55 X RSB 1318 5 1806A H17T
Ipostbhl | AT EARE X @ E AR 21 SAL R EBRMERE ¢ S 124 2
BEEREN | &

BRALHM | 1999 43 H 25 H

WA | 1.5125T

Metziky | TIEFEABRITE A R 40%, DWS Investments Singapore Limited 30%, 7.
fE BB IRITT 2 7] 30%.

FEE | FrekaE

ZERFT (010) 65215588

&R (010) 65185678

RN | DHih
R S BT R A W) £ b [EHIE M 2 E B R 57 (199915 530k, 1999 4E 3 H 25
FROL e ARNEM B, SR AL ARt I AR BN F B B AR
oML MR AT ARG EH e E RS . SESRTE AL QDIT
IR 52 0 P2 A T 45 S A

o

(=)« EEANRTE

]

1. ESEHNESR, WF, QLB LA R

ZHBEA, EHEK, MEA, PG A E ORI ORI B AT BR 2 7 A
RATE I PRI S B, EARATENATR GEIRD , hEAREEBARA R WERR . &
BEe BEPBETARITEA RS RS, B

EaWad:, EHE, bR LF il BRI MNIBE AR ERE A R
TUEAT 2011 5 5 A WAEIEA RITEL ], BAREFEAL 55 S8 55 BIA 7153 A QD)
BIES = a g, WEEHE T ORAEHE, B ER LSS, PlEAERE )
AIRAFBABER, JUETHGEIEARTUEA R wRRE S, BlEE.

10



% S PR L B 5 T TR BOIE S5 S B 2 < R AR SR U 5 (2025 4F 06 9 16 HEHT)

Stefan Hoops JG/E, # 9%, {8 £8, Bl T8 F£ 2 fHRF K 2% (University of Bayreuth),
AT TR E 2 R B 2440, 2003 SN Deutsche Bank AG (fligE E4RAT) JH4H
R4 6 1 5T N BB 57 B 3TN BERTT A 5T AR S BATH 5T
VAR 55 A BR 71 57 NSE L2 MRS . AT DWS Group GmbH & Co. KGaA B EHUATE . Ak
S NS E e 5716 PN

TEELt, EF, Ll TUHRHEKRSE (University of Minnesota) , RIS
FEER A . 8T 2RSS T (ERNST & YOUNG) fHAERS G MR m&mi, T
Ft 4R (MERCER) HAT 27 i s i), GBAR. U AN G:mioll 55 10 G Ak A 3-8 T4
MR (CITIGROUP) HAFFEHE LML MW AR LS. BT SIERRS EE: TR
L AFMEA R (Amundi Hong Kong Limited) (T FEALIAMIL WAL EE; TR
JCHSEE (Amundi US) AR BHURE S S HARE NS FE . T 2021 4F 9 HInAfE=
ERAEFEGR AT (DWS Investments Hong Kong Limited) HfE DWS Group & 5 H 24
H KX % E4, PBUAE DWS Group GmbH & Co KGaA YA X 4135 A KL AKX %/ #4755 A,
Ml R EFBA AT (DWS Investments Hong Kong Limited) #EH< L HEH .

FFURAA, IR RPATVE B T A B, BT A . 1990 4 2
HZ 2000 4 5 JAR#RHER R AR A7 B2 1994 £ 2 5F LU EIEA RIUEA
AR, 2001 4F 11 H 25EERBARIMEA R EHFK, 2004 FE25(EBRITRYIHE T
(ERD BIRARERK, 2013 FESEEwERIBE RN ARA 7 HFHK,

FHisetk, Mr#E®H, %M Fordham University 3 L. HIMASMIESK, &
RS TE R AC . R KA o BRI B T 5 25 e ALKV 7 27 Bt (5 JE 3082 . 2004 4 EFE )
T ABIEA S 2005 FHHAZGFAEESRKEHL (0ECD) HHERAXLHRER, 2007
AR BIHIESRAE S T A RNA B L KB A ML 2010 FEIE T RAEREYE, £k
W RIS KRB T AL AR TRRE L MRS X LA AN R e, S
s SR TR A8 o DUHAT 0 MBS (5 BRSSO A IR A FI S # . dE{ i ARSI
TREE B A IR A RIS FE e, SR R R A% R B A R A Rl Ak Sr # 5

BIRSE, ML, R, IR REEER B AR, SRR
ol AR IEERFE RS TR . GAE T EIE R —. S mIfEA
FRERASER, PEENARBSE— ZRMTEHEZRSTAERL . BBIERT S
0. Fm BT . DT S A IR BT R S 1 % 5 IRIINE SR 22 5 i A
TAE M B ARZE G P EIEFR RS VLR TER AR R, hE Bl m ey
ARBE 2 R 222 01 BRATRITT S S i kB E A&

WREJeE, Mo R, Wt I, IUERAQIEARER RO ARAREF,
b E A B A 2R AT FAE, WHERIBEEK, SRR, BT A RBUT R
B (DPEERLTAE) » PFRESERRMAMRA R FEF K, DHAEEPIRITROGARA A

11



% S PR L B 5 T TR BOIE S5 S B 2 < R AR SR U 5 (2025 4F 06 9 16 HEHT)

MBI H . BERFHARRERMARA A WFES LR, ErBER S b5 B A RA R
M7 R E PR R A R A m L E | [ N A5 752 DR I A B A R M7 35 5
YRR R B A BR A W A =

FIRMESe A, MarE R, ol T EANRKEVEE R EGER Tl L, 25
A DT E N ROR S B & il 2 B Gl B2 . AR R R AT, AT
International Journal of Innovation and Entrepreneurship H7@lIFE4. (R
P23 VRN 2020 AR SZHE A I EGH I BURBS I 78 % K TAE = % 5K . AT R SRR AT
WS HERE, PEBE NGRS

SWEA, EE, RAW, REMMTRFEMEA ST, WL, RS
Friifi (CFA) . 1994 4F 6 H % 2008 4F 5 H{E AIG Global Investment Corp 2R3 4 H7)ifi
Il 2008 42 5 H = 2013 4 9 AT A A [ X B p= 48 B b0 S 4 B L B . 2013
£ 10 AIAFE LR EEHARAR, 20134 10 H% 2018 4£ 3 AEA A HHEHRE T (FHilk
/B, 2018 4 3 H BAE AR B AR,

ER e AE, MEHK, EREe i, EHEAEmE W DR L 2 A F 4
BLOL . WSS HEI ., it i, MM, MERE. RIBSHE, ¥EREEH (F
FELAE) VEEREN: AT ARAFEF . h H &R F RIS
BRAFRIERK, WRERDARAFES. IMETHEEARITMEART S 2.

B, I, K500, BErFA . TP TR I, K5 8 (4
B ety A R A E A, b EEARSEA RIS R, SCERTA R A A I 5%
o USSR BTAMR AR I F.

DU oL, W, fFmit. 2000 4 7 H % 2004 4 8 AATALET IR 4R B A R
NFNFFHFELERE, 2004 4 9 HE 2006 4 1 AL TRAFREBDGRAT (B hgHE
% £, 2006 4 2 HZE 2007 4 10 A BlEM AR K BRATIL R MATIES LB, 2007 4F 10
JZ 2010 4F 12 AR LAREME =S E AR A RN G A . 2010 4F 12 H A FE S 4
EHARAT, GAEEZRIIT AN, BEEEials. M Emiel.

Ee e, W, Wemil, habn . 2006 4E 9 HE 2010 4F 7 AT KB 21t
HEFTEmMF P, 2010 47 A% 2011 4F 1 AMEBAE (dbsD) AIRAFREESHTIE, 2011
1 AR 2013 47 11 AATARSEIL G A TR A 7] IS S FERZAR A F £ . 2013 4F 11 A A FE
SHSEHARA R, GRS MEHMEZALM, BUEA D RFE SRR FEHRES AR I,

haded, BEK, Wi, SAEIRT ERINCEE R AR T A R ST A A
I3 [ PR B A PR AR o 2019 4F 12 A MAGE SRS EF AR AR, IAEAABEK.,

e, RIS, WibwtyidE. 2006 4 7 A% 2022 44 H, PiElE@ SR A
B 2 0 ] A et 3l 55 R T 9 SRS S 0 B [ s W 2 S A S B R RIS A, 2022 4F 4

12



% S PR L B 5 T TR BOIE S5 S B 2 < R AR SR U 5 (2025 4F 06 9 16 HEHT)

AN LS EHARAT, IUEA T BLSZSE . HUR S5 B o % 500 B 3B ik r
ES1INGR-UN

FHSEA, MR, REAR. SERTIE M S . BOEFELARTHERS
Ao 2000 4 12 HEASAEFR LB EHRGR AR HHEU S .

BREMSSEAE, RUBSEE, BIERFA. 2011 FEMARREESEHARAT, B
WA BE G2 B, K AR R R I R 2 # i i, BUME AR ARS8, R
B E R R E

B4, BLUASH, WiLmFRA. 2000 4E 10 AIIAGERESEHARAF, DifE
UL S SBHURGES A5 . DRI 3R MU B LS IR ST N, BUEAREISEH, &
i E.

sk, RISSHE, WMEFAE. 2010 3 AMAZLRESEHEGRAF, JifER

AL S BEARE, JUEARRSEHE, FEHEREE.
XA, HREEEE, MLHAA. 2010 4 4 AMAFZLRESEIHARAR, Jift
FEBORE SR RAE LA, C-Lab B AN Bk ssMals, WEAREFEEE.

2. WHER

VB /| ot SRR ' YR 5 v S S I U o ) B S = B T 2R L WS L A BN ' 2 6 2
2014 4£ 5 HIMAZ LIS EHAMRAT, CAEVMBTTARR TR, FRH R A

SRS, rHEXIE IR B a M, WAt A. BEh & Fu SRR REIR AL, R
B RSB ST REIEA AR SR AT WL ORIT FEAI BT o 2012 4 10 H A ZA S5 g LA
IRAw, BRI AHK . ISR TR

BUKESEA, BRI (e, B, AR R R R E Al e, (5
PRSI TR, E R G W A BB R B, 2013 4F 11 AMAGE SR
HARAR, BEREHAR,

REIE A L, BB (A6, BT BERZREGIRZ S 5L, Mok iRAT 5
EEIBHOLGIRAL Y 51, RERAT B AT A ER G R AR S Aok & SR 41 5 5T A
Hg2i, 2020 £ 8 AR EKESEHARAF.

=N

s

s $i

(1) IFEHEL

MG e, B-LRF A, 10 R ML, AaReMb k. PEEHE. ©E
HANIEFF A PR DT ) B 7= B AR AU 0L, 2017 4 4 TN\ 52 S8k & B TR A W) 8
B, MWEERESREM AR TIE. 2021 46 H 4 HE 2022 459 H 9 HAEzZ S84

13



% S PR L B 5 T TR BOIE S5 S B 2 < R AR SR U 5 (2025 4F 06 9 16 HEHT)

[ b 22 5 BT TR IR BOE 5 % e 4 (QDIT) FE42 7, 2021 4 6 H 25 H % 2022 4E 9
H 9 HAEFE L ERME B 50 38 5 B FF G FR BGIE 5 BT I G R 0 9L 2021 427 2 H
%2024 4F 1 H 11 HAT 3 SE ey HE R BN A2 5 BT FR BOE 5 5 0t i S 4 2 10
2021 4F 8 H 24 HZ 2022 42 9 7 9 HAEFE L HERHI G 50 52 5 B I T AR HOIE 7745 55 5
SREAIEIE SIS, 2021 9 H 4 HZE 2024 £ 2 H 1 HAESZSLH41) 400 52 5 B4 HF
IR HOE S IR R SR SR &4, 2021 459 H 4 HE 2024 £ 2 A 1 HAEHE] 400
GBI RSB HOAE R R S &4 P, 2021 4F 11 A 24 HZE 2025 4E 2 A 22 HAEFESE
RIS b B 30 22 5 BT TR AR BOIE 5 B 564 (QDTT) R4 B, 2021 3 H 9
H 2 A AT58 52 P UERE 72 Wb 28 5 RFIGIR BOIE A R R R S R 27, 2021486 H 4 HE
A 5% SEHIE AT IR 558 5 BT TRGAR BOE S R S B AR 2 B L 2021 4E 7 H 13 H & 451+
B8 52 HPAIE FEL AT By BT TR AR BOE 7 IR R e R 2 . 2021 4E 8 H 3 HEA 75K
HIER Ll 22 5 RO TR O S R Bt e R IR e & S S 4 3L 2021 428 9 H
TR SRR RE RS 5 BT IR O R e B R S e 2 0L 2021 42 9 H 16 HZEAAE
F L HIEM A 48 3 A 5 RO TR B R # BE I R S 2 L 2021 4F 10 H 21 HES
57 SRR AT R 5558 5 AP T F R BOIE S R BT I S I IE S R S22 3, 2021 42 12 F 1 H
AT SR SER IR A 428 R A ) BUF T AR BOIE SR 5 B ik 4 R R s I 4 e 4 22

2022 4F 3 F 23 H & A5 Lkt i P AR SO KR GRS R R R e R 2 L 2022 4F 9
J3 21 H 2 A5 55 A Bt 3 B8 5 ROF G e BOE SR 48 0 3 4 R i IR AL G i 22

2022 4 9 H 30 H £ F 5 & EIERMEICE 28 5 BT I F8 Bk 7 R R AR G R e 2 3
2022 4 12 H 7 H 2 A5EFE 5L EUERMBIUR 52 5 BT T8 AR BOiE 2 5 B ik < ke ABcfe it
SR ESH 2022 F 12 A 21 HEAEFLAIE 50 o e AN H R R R &R &4 5. 2024
B4 12 HBAAESE SEIE S fa 8 s i 6 38 7 B PG R BOIE - B I S SR S 2 2L 2024
4 H 16 H 2SR L IENL S NZ 5 RO TR EOE S R st A e i e 2 1 2025 42 4 H
16 H &= AAF5 58 FIERHUR TR AE 2 24 iR BOE 7 #5 7 HEZH, 202546
4 HZEAAT 5298 THIE A HE 4R B AE 5 BT I MO R 4 R A o R AR A 4 5
231

(2) JiftH44m
RIES TP F S L

N

/

ek
e
e

4. Smart Beta MIBEFLHINK R RS

Smart-Beta MIBEI T KT SRR R EFE: Smart-Beta FNFEEHE 7 15 i 508 B X
SR, AR BEHAF LA, BEFRENTTAXNNE L4, BEERES M mld, MR
HRES I XA A, XU B R e I U A2k

14



% S PR L B 5 T TR BOIE S5 S B 2 < R AR SR U 5 (2025 4F 06 9 16 HEHT)

5. BN G ZEAFAEIL SRR R R

(=) EEEEARIRT

I WRIESEEIE G, TS T4 P EHIE M 2 DA€ I AR LA AR 7 B 4 B K
B R, W, AT L

2. PEESHRTE:

3. X PTE PR AR FE S T A B ek, BEATIESR AR
M 5 [F) I 20 8 1 BB USRS 0 C T 58, DI o) R < 03 BRR A N 0 TRC AL 7 5
BEAT B L I G 1) < I 95 S i A
G| 2 AR A L R R AR B R
THRIFAERESHER R, FE SO B E. BERIXY, i) 5 G RS 5,
- IR RG B Y 5 TE SN A R B B P EE T
- HERSHIEAANKS:

10, fRAFEEE B HL SISk . A, RFAHABKE S TR

11 DA BN 44 S0, ARGRIE AR AR A A 2347 A8 R VA BUR] 5 St HAMVE 1A T D

12 A RN b [EE B 23 90 e 1) H AR IR 37

QUPRE =g SEPNIIV S

1o ARG R PRGBS A VA AR B S R P ERE R 2 A e, &
STAA A RS, SR & T, B 133 SO SO B (R IR 2 %
FE AT AR

2. AFEGEINKEES (ChENRIEMERERE)  (EEIER) A REEE
R, ST ER PRI, SRBCHE RS, BTN AT R A

(1) g LA I 7 B At N 7 TR [ T 3 <5 98 7 NS IE S 4%

(2) ANV Fp HUE B BOAS [F) 5 < 58 7

(3) M FHHE BB NG A A A N LU S8 = AR BUR 2 5

(4[] 4y BRE AT N3 A U S 2 B R AR AL 2R

(5) VEAE RN B [EHIE M 23 W 24 1B 1R AR AT A

3. AFEE K INGEN GUE L, SRRy, B AL W G T S [ 5O Ok
LM BATIERGE, WSS 8RR 5T, ARG T M T LU R #5 siE 3).

(1) 7KEHUESF;

(2) 1 R E 1A N SRkl FR b AE O

(3) WA IR SR A5

(4) STSEHARBE AR A0, H 2 EE R 2 5 A BRI

© co | » (@] >
P 7 P v

=N

15



% S PR L B 5 T TR BOIE S5 S B 2 < R AR SR U 5 (2025 4F 06 9 16 HEHT)

(5) M HESEIA, EE&FEE AT,

(6) MENREL S BIPUETF A 5 itk S HARA IE 2 RIESR5E 515 5l

(7D A ATBUERUR A EIE B 200 28 1 1) HAh g 30

4, FEEE IR

(1) MRBEA RIGEERMNEE G & R, A VIR IR U D 5 0 AR AR
KA #i s

(2) ARIHIRS 2 AF N H O AR 32 N BT A 58 = N EHCR 21 5

(3) AERIUTH WA FRIEREM . M Fea R ERE RS A e, it
IRAEARHR A A0 B KIUE SR RS IR . MRS AT EE SR BN SR
THRISEE S

(4) AN T4 T R B B 7 MR A B AT A B HRJAIE 7 58 5 S HeAth i 3

(T RS BN IR A 4% o o

Lo PA s ol o) FEE Ak

IR A RS, B IEALERS, (REA RS Gk AUEE, REEES OB
ANFzE, R QEFHREEGER AT N EEGTRSEN) FEaraBakEn, A7
R T 2 A T 7 ) AR R A A S A ol )

O\ T PR 1 R B P SR RN A BRI BE L R ME S T S A L. AR
AR 1 R 2 2 Xof o ) B R R ) PR 42 Do D) ER A R R T, e 2% T AR 7 L ) 52 ) A R i A
BEAE PR AR TSI R EEREAEH, ARMAEE, KEeEaih. AH
PE R, RS REH, WS EZ . SV BRI S B SNSRI R . H S
FUE RS ER T IR, KALWE . RKALTTE 154 S5 S5 B B .

2+ PN A ] A JER U

(1) AR R EHE A F RS TS &N BITEbU RS RN R, I
m PR PAT . R RS

(2) FRAEEN: B REN NS TR, B G AEET, 4 Nl
A BT

(3) MSLVEIRI: A S HURG . FBT TR B AL AEHR B b 0o Z0 DR RF A JS7 5

(4) FEHIL RN HRERAEIIRTT A A LRI LR, &30 1A B 42 AL
oy L, BRAEAHEARST.

(5) RARG RN : 2R EEEH A REERRA, REEFEs, Ua
TP 92 1) FRCAS A B i A 1) A PR 1 RO

3. NI ZUAR R

Ny

'~

16



% S PR L B 5 T TR BOIE S5 S B 2 < R AR SR U 5 (2025 4F 06 9 16 HEHT)

(1) AFEFRX AT EL ARG RGN A MR R AT E. HFS TR
RiZE AR, FOTRE A7) PR B B 159k & MUk & i BE AT 00, 780
KA E R W EIARE, ORI BB A m A2 =] AR e

(2) BBRKEZR RN AT BRGNS, BB LR, BB KR
BAMAR, HTHR ISR IS W R A R B SR AR A SR

(3) MR e oA m KU BN e SRR, A RSB, B K R
SR, AT AT AL A T 2 B AR A S U, RS B Ve R I

(4) EGERARMT A7) S T L L V55 0 Eride i U B 2 ) AT ] ) 2 PR PAUAT 19 1L
BEAT M FER%, R IAIAS E S I B i A F) R AT R L

(5) EHUVEELETT: AREHZR EMASRGMNETIE, JFORIES VS BT TRk

SEVERBOENE , Bes 78R S AR G UXEEN B, WIS LS BB D A 2% A (R B ST AT L
PRAE . L. SIUE B TRAR 5T 2 w2 T L« Mk 55 R Ak 5 MR B 22 =) A A 4
1l 1) B RO AAT 15 0 A B A A A

(6) MESFEEIT: ERI BT AP AE AR T RS ) 55 — SN, REAES T D S5 VE I A
8T DX 97 4% B IS A 5 R 55

(7) BBL T AT ZS WL A ISP MBS & BB, B R i 0 T XU D VE i
W, EIEMNRER A SO, ORIE 4 03 TR 17 A [ S0 R AN 2 ) 0 2 4 2
U R AR B F B) A RN BRI o 5 AR AL R 51 Bl A AR FELAH
MIPNAZETUE, IG5 b7 AR A R AR XS e A B XS ) BB 4 75« B 3L 55

4. PRI Bt

N FRAL P B AR . SR B RS, ARAR IR AT BRSPS 2 i R
ANTFBL AT A B R R XS B

(1) AFRRESREVENGHELN, Fe0 KIEMALEFEMEE 2 B REE, ™AL
EPRUSEZ NI Fnkinpesy DS FEVAE sl b SiY 46 SR 75 Ak i i e il K I /ARSI RE R r il

(2) AR BENHARGR, 70T A ILHIZ R JE N, B354 B
BT L, BAEAEANL . A RIEDEILRER . BEIE . B AT, A
oA EUR RS A BRI, &R RS BT RS, DU AR

PR AN R B R B

(3) AFBOL T gL BTG — EA B NP2

O B ALER 5T WM, AT VELHIR A1 I A 5 AR , # BA2 N G 7E b B T38RO
CAAS 5 SR VRS, AERRAE B N RS BT s

@t 37 E N 55 A BT AR I ANE RV L, A OG0T i o7 2 1w A T e o T o

(4) AFESA RN GRIE PR, B A RS, HRA R AR RE 5K
AL SRAH & N AR A 57 A0 lb AT BE

17



% S PR L B 5 T TR BOIE S5 S B 2 < R AR SR U 5 (2025 4F 06 9 16 HEHT)

PR IEE v SR g o311 ) 0 5% g N N /i o P 2 1 G RN 8 e 7 o
S it B S AN AR KU o

(6) FRUFEHIR 2B 5 T AR EEHENIRL, BBEEH N EEAN R EHE:

O AR #Ehe, WEXNERERT 7 AET S BRI, @ g 4 A w2 AR
AEFIRR Y, W CREZ AL BE 1 B AT

QAT &I /7] J 7 TAERE B BGE FE 94T A B 1R 57 5

@ RN HBCRIBTHIE I, HAFS R4 BB RN 25 R 2

@3xF CARFALIER T IMN 3 2 SA RV AL, % CASTE F AU A I & e
BT AL

(7) FRALTEG B 542 50 5 AL G B Al H RGN 5L 7 B, B85 AW
A B HABRFC T DA RN R I 4 (W B 7 2 R SATJSLIs AR, /xS, Rl dE Al
SEREM S UL 43 B 7 IR o

(8) FLBIE. MAG IO B HIRE, BATRRI A & AR ST, BRI S SIS
. S AR M EEERMAGAANANES. 85, K. 5. 1THEZ
2508 1R B AT AT A B R

(9) @GP ELEHAS, MRESEH, RIERSHREERZe. B
B BIRAEYE Bl RE R0, EALEMIIR S R, SROUT . TR LA
A 2 i A

(10> FILMEHR MRS IRAE, INaREESHEEH, MRS E/RMEN, MIEAE
M EAT NI IE 438 51T M.

(11D HITT VI SEA R RSN it , G SENLAC BRI RIFE 7, X AF 7™ 5 i 4
EFEA AR ATRES1 L Rk AR 7 HE R A 2 AR E I R R A, 4R IR TR Z 8 b .

(12) AFVEEILAEA NAEHIRE, BRI, G R0 BRET IR 20 w1 P 42 il 1 B2 AR A T 15 100
BEATRFSRI MRS, ORAIE A B AR i FE R s HADP A P 342 o) A Rk R I i i

O 2 7 & TUREE LSS I EE S IVEET IR 8, IR AR SR W HEa
JAEHE ATBUEHL. S0 T ATl 5 R

@)% PAY I8 IR 42 1) ) B2 R P48 M Y o 5 LB JER T 1D R 0 5 3 XU AR AR ALAA 2R 7 LA
YRR HRIT S AL [F R RS 2, 5 R BTN, DR BT IR0 H 10 G XU A
A3 S I A 5 it % I YR A A AU

OFRKILBAFME, MEFHS, KEEHFEATAREGAALEEH VLG
T LRI L AT R o

B BEGAE BN SCT P AR I (1 7 B

(1) BE4 N\ R U DA B 5GPy SR il (R B s A

18



% S PR L B 5 T TR BOIE S5 S B 2 < R AR SR U 5 (2025 4F 06 9 16 HEHT)

(2) e BN RV AR 117 57728 (AN 28k </ BN R Je AN 6 38 PR F8 42 1 4 2R A0 A 4%
i il BZ o

19



% S PR L B 5 T TR BOIE S5 S B 2 < R AR SR U 5 (2025 4F 06 9 16 HEHT)

. Z&FEEA

—. EESFE AER

SRR S BB S  FRA F

EfT: LR ATEAR X 2250 66 5 4 5%

P REN: XL

RLEHE]: 2005 4F 11 A 02 H

FEAE B LA HE L ST A EIIE b 2> e B LA 72 [2005] 112 5

HAGEA: A RA A

WA NIRRT 77.57 47t

AR FReRa

BEEEREMCOCS: PEUERSUER VA [2015] 219 5

H s BRSO T 2005 4F 11 A 2 H, &2 b [FIE N S HEAE BT 10 4 1 K AL Ak
FAF . AFNEMTALR, FEMEA 7757 1270, HBRAE P ERBRAERAR . PEEK
WAEHARAR . TEEFR (EHp SMERERAR . TEEBRESERGRAR . F
EEBRERRAAE S KTAF . HBOLLK, hEEBRAIES &0 S o R, 7E4a
RLGE . WOBHIT . SRR UESRARl . BRI BT R AT A 5 S U
BT BSOS, B T s, BEEAR. & 5

il
m
i
=

Ol S5 4R b S B A e 7 H AT AT AL RT 51 o

o BEEITERITI R EBEN G

S B E B B AL 558 T B £ & IR R 5 e L 55isfE 2,
W NG FES 7 &, SiF. SUF . THENESAIE, OB R S R A A
aAbFLRE

= IERRBHE SRR

PEEHOEST 2015 4F 2 I BUS T EE M S R AEIE SR IR B S FEE BERE, e B0E
TFIRLEAE AT VRS K SRR ZRE B, AN g RS AN A BT A, AR
JBATILE NISTBUATT, UISS4Edr 3t & maiiia NGk miat, N2k e AR N 3Rt =
RIFTE RS

VO SEG B A P B i ) P2

1. AFBEE ] H bx

TR RS [ O VAR R M AN 2 ] YRR A R, B VS AN A R
S E KL, BORITE BT e BN 24, DISEOR R G B A ARG, B ORIEE 5 10

20



% S PR L B 5 T TR BOIE S5 S B 2 < R AR SR U 5 (2025 4F 06 9 16 HEHT)

BAE A AR B R A B SR VR MR B ARG A R Pl iile, ArAtp B,
FRZEIRIA . HBRBR A, PRIEFRE S %A, AR FRdisiT.

2 NI L

S B RAIE S B W B HEZE 2y, f3T 4 A F WU A HELS Pyl AR, WS
RSP TAE TR S S SRR E 1M ST R TR NN, &t
PR SAEIZ A 0L, TEFRE AT IO ST NI BT, AR IRE DGl &, ik 25 1 ig 47 4
SEAT S B R ARZ IR AL

3 AR I BE K A e

S R R PR B 1 4% TOURS B ) B R AR, T T Rb A fh T, 1B
AT BRI R, IR E LS A ARIIT: RAeREREU", (RS
MARSEPE: SATRE YT AL, HR &R S ARG RS AL A TS s
RG0: WA EHIAT ERARE BN, G T AEH B E R LR R FEE I S 2R
SRR HE A E A, BEFRIE T4 O T KU B YR AR 2 R

Fi FBE AR E N B R ST B T AR

1. B 7

BEEFEE ANRYE (BE438) o GBMEINE) Sk e ML &4 . 8 Pl
YU, WEEESGREM G TSRS IR B ] B IR AT IR, I
o s i 4 T N 3o R XS
2. WERRF
S FRE NI G TSR 18 A B PRI Bis M SOE . (B E &) FIFE
EIURRLE, BB DL 1E SR AR B A T4 7 55 U7 sl A A 4 B BN PRI A IE . SR BN
IS AP i & A0 P 35 4 P N 1) B R o T 0 NS 1 TS 201 2 PR P o P A%
S AP M A HESFEE N IR R, #iE S E NMSE ST R B E, 15 BB 5
DR S M IE SRR, FFRAEAE M2 R P BB 5 o 76 B JIPR P, 3 &30 A A BB X
AR T E A, B S NSE . FE SR B AN B G 04 T8 AN (1 00 S DR R 7E
BRIAAN LY IER, FESFRE AR b EE b 2.

21



% S PR L B 5 T TR BOIE S5 S B 2 < R AR SR U 5 (2025 4F 06 9 16 HEHT)

B, MRARF P

(=) HE R L

1. s AT 55

(1) B MBS I 6 F R A 1)

i HE (R BB S IR X R 618 5
I HihE i T2 X R PG 768
T HE (R BB SIREX R 618 5
PEREN et P IN I
L1 (021) 38676666 fEH (021) 38670666
W ik www. gtht. com R LR 95521
(2) TS B IE T A IR A ]
i LR TP X 2T 66 5 4 SH%
IR HhiE b TR X A% 10 5
T M btk JEH THRAPH X 223 ¥ 66 5 4 5%
E XAV PN XU P YN PEIRER
1% 010-86451810
iR http://www. csc108 | %A FLiE (8610) 65608107

..com

(3) EfEIEZ Bt A R A 7

G JARRIITT 2L i 1012 S EGIER RE HAREZ AR
I HhE PRI TH AR X AR AR — % 125 5 {5 4ok E
T btk JUARRIIT 200 i 1012 5 EFIER KEHANER AR
EEREN sy PN B2
LT 0755-81682519
A ik http://www. guosen | & KFLTH 95536
. com. cn

(4) FA T UE 27 Ity A R 2 )
R Fr otk TRYITI AR H X AR A TE AR e — I 111
T btk TRYITITAR H X AR HATE R — 6 111 5
FEREN CESV IEE YN NREE7

22



% S PR L B 5 T TR BOIE S5 S B 2 < R AR SR U 5 (2025 4F 06 9 16 HEHT)

LI 0755-82943666 &R 0755-83734343
oAk http://www. cmschi | 2R FBIE 95565

na. com

(5) R EZF ety A1 PR 2 ]

e JUAART T B DX M RIS 2 5 618 =

Ipos Hitik TN R IX B35 26 5 KIES K JE

T JURATT M TR R M AR T 2 5 618

FEARRA N IS IN R 4

1% (020) 66338888

Xk http://www. gf. com | ik HL1E 95575 BYEL HE & E
.cn NAZ

(6) LT Bt AT R A 7

P PRI AR H X bl =% 8 5 5N I (2D dbpe

IIA M PRI AR FH X At =¥ 8 5 FP 5 iE 35 KR ; ALt i w1 BH X 52 T Afr i
48 S FIES K E

SESy i peiLhel PRI AR X e =% 8 5 sk A3 () Jb)

FEREN skt E RN F—i@

L1 010-60838888

B http://www. citics | BARHEIE 95548

.com

(7) F FE BRI IE I3 A A7 R 22 7

S EEHFEEXEE 8 Tk 1 S 7 2 18 & 101

Ipos Hitik EEHFEEXEEL 8 Tk 1 SIS KE

T Ak e EXES 8 Sk 1 57 2 18 )= 101
PEREN F & PN 3 [E B

B http://www. chinas | 2R HEIE 4008-888-888 Bk

tock. com. cn

95551

(8) WFIE LR Bty A IR 7]

£ EIRTI XA 689 5

Ipoa ik T X P LR 888 S IE AN MEG AL

VE M bk AT BRI A 689 5

ETAVESIN ¥N ' 'S N 5K 5 Hii

HL i 021-23185429 e H 021-63809892

23



% S PR L B 5 T TR BOIE S5 S B 2 < R AR SR U 5 (2025 4F 06 9 16 HEHT)

PR 1k http://www. htsec. | % ARG 95553 BLR FT %I i
com B S 1 LT
(9) HJT ZEIRUE SR PR A 7]
R, Atk EHETARICIXAK R 989 5 45 2
SESy i peiLhel EHTARICIX KRR 989 5 45 2
E XAV PN 5K S RN TR
LT 021-33389888 feH 021-33388224
B http://www. swhysc | BIRHEIE 95523 B}, 4008895523
. com
(10) MMV AEFR Bt A BR A W
R IpAHE i 28 4 T 2R B 268 5
T M st bk e A8 M T AR B 268 5
PEREN WA IS IN sl
1% 021-38565547
WA 1k http://www. xyzq. ¢ | ZHREIE 95562

om. cn

(11) EHAES ety H R A 7

fERT Ipattuhit

DRI A8 X AR B AR R — B 119 525 &k E

T btk TRYITI AR FH X AR AT A e — % 119 5215 SRtk R
EEREN B sy PN DTS
L1 0755-81682531

Ak www. sdicsc. com. en | ZARHLIE 95517 BY

4008-001-001

(12) PHFFIES ety A BR A 7

fEfr Fratht

HRMVLACX 490 118 32 5 P R kg7 S B oKk

T btk HRTVLACX &0 1186 32 5 P4 5 3 K ik
BEREN E/RN IEE YN e
L1 023-63786145

A http://www. swsc. ¢ | RIS 95355

om. cn

(13) FRIEFF AR A IR 7

Efr Fratht

LA R TR T i 228 SRS 1)

TEM Lk

TLH AR R TLR T #% 228 SRS

24



% S PR L B 5 T TR BOIE S5 S B 2 < R AR SR U 5 (2025 4F 06 9 16 HEHT)

FEREN K Af RN L7184
FHL T4 18936886079
oAk http://www. htsc. ¢ | &R HIE 95597

om. cn/

(14) L PEES et A BR A 7

fERT Ipattuhit

L PG48 ST IR P AT 69 5 1l P [ PR 5 5 0 AR B

T Ll PG 48 K JE T R PG 7 69 5 LU oG [ B 57 5 O AR B
PEREN ERELY IS IN SRR
LT (0351) 8686659 feH (0351) 8686619
Ak http://www. sxzq.n | BRHETE 95573
et/shouye/index. s
html
(15) FfFIEFH QLER) HRITEAF
P T 5T L XRIIEE 222 5 158 2001
Ip o Hhtik T 5T TR X ARG 28 SR I R
A M T 8 087 1L XRIIE 222 5 1 S #E 2001
FEREN I 1A U IESIN X
L1 0532-85725062
B http://sd.citics. | BARHEIE 95548

com

(16) ZRXLUEFH I A PR A F]

&7 BTV X SR KT 55 G KED 12, 15 2

Ipos Hitik JETC T IR X SRk KA 5 SR B O E B R 124 154 16 )= bt i v
WX G RCRET 9 5 e R0 17, 18 )2

T btk R T PEIRX &K 55 CHrEEKED 12, 15 )2

PEREN 215 PN N

LT 010-66559211

Ak http://www. dxzq.n | BHRHETE 95309
et

(17) 7R RAES7 A0 A7 B 2 ]

AT AL LI F N Tl X 2 FHET 5 5

T btk LI PN Tl X 2 FHAT 5 5

PEREN B(EWA) RN fifi %

25



% S PR L B 5 T TR BOIE S5 S B 2 < R AR SR U 5 (2025 4F 06 9 16 HEHT)

LI 0512-52938521 &R 0512-62938527
oAk http://www. dwzq. ¢ | Z AR HIE 95330

om. ¢n

(18) J5 IEUEZ et A PR 22 7]

&7 WA KD T RO VT % — B 36 Sl 4. 5 Sk
3701-3717

Ipos Hhtik JE R T X IR TR KT 10 SIRFRE Brrbtr A B2 17 J2

A b RSB KD T R0 KT AR i — B 36 S e a0y 4. 5 5%
3701-3717

FEARRA Jitite SN T

Ak http://www. founde | %A FEi% 95571

rsc. com

(19) KIRIUEFF et A BR A 7

R Fr otk RN T AR XA FE 718 4 % 2026 5 AEd5 K M s+ 10-19 J2
T btk RN T AR X A4 FE A 18 4 2% 2026 5 AEd5 K M s+ 10-19 J2
EEREN T PN Wi
LT 0755-8355761
RS http://www. cgws. ¢ | ZIRHETE 95514
om/cczq

(20) J6 R UEF A A7 B 2 7]
R Frathhk ¥ T 22 DR ) B 1508 5
T btk ¥ T 22 DR ) B 1508 5
FEREN XIEK BRRA il 5Bt
P k- http://www. ebscn. | LIS 95525

com

1) A UEZF R B A7 R 2 7]

fEfr Fratht

FoM T R XYL KIE 395 5 901 % 1001 =

Wk T M T R X YT AE 395 5 901 % 1001 =
EEREN WrRm] ] IES N AT
L1 020-88834787

B http://www. gzs. co | ZHRHEIE 95548

m. cn

(22) P RCIETR A A PR 22 7

26



% S PR L B 5 T TR BOIE S5 S B 2 < R AR SR U 5 (2025 4F 06 9 16 HEHT)

P TLIRA T AR i 389 5

INA TL75E F BT @ WS X VL AR it 389 5

A b TLIME R BT AR % 389 5

FEREN & Soilk= BERA AR

LT 025-58519529

Ak http://www. njzaq. ¢ | ZIRETH 95386
om. cn

(23) Wi IEZ7 A A PR 22 7

fEpr. Ip bt WL A BT T2 % 201 5

FEM ik W LA T TUE B 201 5

FEREN TR RN VFEEAT

L1 (0571) 87901912 | /¥ (0571) 87901913

B http://www. stocke | ZHRHLIE 95345
. com. cn

(24) “F22EF A A PR A =)

G I AR F X AR 438 25 1 #5023 5P 22 4xm bty B EESS 22-25
Z

IR HhiE GO T AR FH X AR A7 18 25 F 4% 5023 5P 22 4xm bty B i 22-25 |2

A b TRV TH A DX AR T8 25 TS 5023 5722 4l 0 B BESR 22-25
2

PEREN fi] 2 VL IS IN F A

feH 021-58991896

Ak http://www. stock. | AR FEiE 95511-8
pingan. com

(25) ARFEUETF AR BR 2 7]

P JTAREARFET S X AT 1

I HhE J7ARAB AR SET SEI X AT el e 1 5 <l bl 30 4%

SESy i peiLhel JTARBARFET S X AT R 15

FEREN R RN 7

L1 0769-22115712

W ik http://www. dgzq. ¢ | BIRHEIE 95328
om. cn/

(26) ARHFUEFF A H R A 7




% S PR L B 5 T TR BOIE S5 S B 2 < R AR SR U 5 (2025 4F 06 9 16 HEHT)

i VLA MITITRE R 76 % 23 S5 3 18 )2

I HihE TR AH X AR T B 1928 5 ARHIE SR KE

T btk VLA MITITRE R 7 % 23 S5 3 18 )2

E XAV PN FIHE RN T

LG (021) 20333333 e 021-50498825

EER http://www. longon | %A FEi% 95531 ;400-8888-58
e. com. cn 8

(27) B 5 08 VG I A B 7]

fEfr Fratht

B R ARFW EHX CGmiiX) Jb 5 r % 358 5 K E b K JE
20 1% 2005 =

T M btk W EAF B GIriiX) Jbat Rk 358 5 K AE bRk E
20 1% 2005 =

PEREN FHRE PN TR

HL T 021-33389888 L 021-33388224

W 41k www. swhysc. com 9 ER 95523 B}, 4008895523

(28) R UEFR A A7 B 4 ]

R IpAHE AR BT X 2L 86 5

FEM ik R BF R R X 4B 86 =

PEREN Tt IS IN G U

1% 021-20315719

Ak http://www. zts. co | 2 HRFETE 95538
m. cn

(29) PG ERUESS A A FR A 7]

fERT Ipattuhit

BR PG48 7Y 2 TFT X AR T 319 %5 8 18 10000 =

T bk B P8 48 16 22 T BT X 2R 8 319 5 8 i 10000 =
PEREN TREAIE SN PLYES
L1 (029) 87416168 feH (029) 87406710
Ak http://www. west95 | AR FELi% 95582

582. com

(30) WA B UE S5 A A FR A 7]

fEfr Tttt

WA UM T U X R B Ll 198 5 I XUe K S 7 #

VM

WA UM T U X R B Ll 198 5 I XUe K= 7 #

EAHAEIN

EV =R ES YN TR

28



% S PR L B 5 T TR BOIE S5 S B 2 < R AR SR U 5 (2025 4F 06 9 16 HEHT)

W

http://www. ctsec. | ZHIRHLIE 95336

com

(B #ZIUEFA R ITEAT

i TRINTIT AR HH X B T4 08 R VAt X PR K 0E 7888 5 AR it [ b
— ] A #R 2301A

Ipos Hitik TR X 50 R % 8 5

TEME btk PRI T AR DX 2 B T AR Mg A X R R K 7888 5 2R it [l
— ] A ¥R 2301A

PEREN ATVE SN XIS

L1 021-64339000

WA http://www. cfsc.c | &S 95323, 4001099918

(4D

om. cn

(32) [ W TE SR A PR )

i TRINTIT A Ll X AT VA B A X R 51 e i 2666 -5 Hh 5] 430 K =
1.4601-14608

Ipos Hhtik DRYNT AR X 2 FH 2 540 2 58 FRAR SRR R 25 0 AMRER 18-21 /2
K04 =

SESy i BeiLhel RIINTIT FE L X B A T g R AL X RS e - 2666 = Hh (5 A K
1.4601-14608

FEREN v IESIN YR

B https://www. cicew | ZARHETE 95532

m. com/ciccwmweb/

(33) 2R J5 W & ES AR 5 PR 2 )

e VE L 176 DX T AR 7 X B A 3, 10 MRk

Ipos Hhtik ARV X 50T R B 88 5 AR T E K E

T M bk VE L 76 DXL T AR 7 X B A 3, 10 MRk
PEREN W IS IN RIEE

HL T 021-23586583 R 021-23586789
Ak http://www. 18.cn | Z AR FEIE 95357

(34) EH G UE S5 B A R A 7]

R JRAR T X AR AR 11 95 5
I HhE EHETRASH X D5 % 1088 5 7 A%
bk JRAR T X R AR 11 95 5

29



% S PR L B 5 T TR BOIE S5 S B 2 < R AR SR U 5 (2025 4F 06 9 16 HEHT)

PEREN Mz IS IN BT
L1 15690849268
B http://www. gjzq. ¢ | BIRHEIE 95310
om. ¢n

(35) HEF RS A A7 B 2 7]
R IpA L s (i) H R 20 XH L 370 %5 2, 3. 43
A b o (Eig) B 5 5 a5 X HLE 370 %5 2, 3. 4 2
PEREN By IS IN =t
L1 (021) 68777222 fRH (021) 68777822
Ak http://www. cnhbst | 2R HEiE 4008209898

ock. com

(36) W IEUESs A A FR A 7]

fEfr Fratht

AR A7 X T PG X B 5 35 5 R ek =

T WAL A R TN PG X E 5 35 5 R &Rk JE

PEREN 5K B IESIN 5

LT 0311-86273151

P k- https://www. 95363 | 2R HEiE F[IEE N 195363 ; 1]

.com/

b 4h:0311-95363

(37) HBNEZFA R ITE AT

fEfr Fratht

s s BH T R AL 216 5

SESy i peiLhel St BT AR LR 216 =

FEREN Wi 7k 5 IES YN FEGI L
L1 0851-33223390

W ik http://www. hezq. ¢ | Z RIS 4008666689

om/

(38) W IETR et A7 BR 22 7

&7 TR A KD T R0 DCURRT B 198 538 R 45 o0 A bR 11 4%
IR Hhik T OB X R X MEFR B 958 BRI 5+

TS TR A KD T R0 DCURRT B 198 538 R 45 o0 A bR 11 4%
FEARRA ERE SN VLI

LT (021) 38784580

W 41k http://www. xcsc. ¢ | B ARHETE 95351

om

30



% S PR L B 5 T TR BOIE S5 S B 2 < R AR SR U 5 (2025 4F 06 9 16 HEHT)

(39) HERIEZ ety AR A7

& J7HRATINT R XBRILAR RS 11 5 18, 19 B4 )2

Ipos Hhtik JTHRAAT M RF X BRI AR 13 SmfEE i) 3% E /i 12 )2
A b TN R XBRILAR RS 11 5 18, 19 B4 )2

E XAV PN ik RN TH

L1 020-83988334

W 41k http://www. wlzq. ¢ | Z RIS 95322

n

(40) FhFIETR A A7 PR 22 7]

i FARZ G AT R X KM 42 5578 101 =

Ipos Hitik REET R X =K iE 8 5

T M st bk RIBETEEARTFRIX G — K 42 5558 101 =

PEREN ZEH PR A TE

1% 022-28451922

Ak http://www. ewww. ¢ | ZRHETE 956066
om. cn/

(41) ZRALUES B H R A 7]

P A KA T A KA 6666 5

Ipos Hhtik KAl A4 KA 6666 5

T btk MG KB A K1 6666 5

PEREN A IESIN g

LT 021-20361166

W http://www. nesc.c | &S 95360
n

(42) K[ENES A IR 5T 4E A A

i Ll PG 48 K [ TSP 3 DX = 4 15 S A b ok 21 2

Ipos Hitik Ll P8 A8 RS T /B X AR B B Al 12 2

T M btk L PG 48 K [ T~ 3 D = 4 15 S b ok 21 2

PEREN #HAiF RN 201 g

LT 0351-7219280 feH 0351-4137986

B http://www. dtsbe. | ZHREEIE 4007121212
com. cn

(43) e R ARV 1 0 5 PR 2 o1

31



% S PR L B 5 T TR BOIE S5 S B 2 < R AR SR U 5 (2025 4F 06 9 16 HEHT)

fEfr Fratht

LRy — 48 5

T btk L8 T & —# 8 5

PEREN BN EZ YN e 2 %

LT 15006172037

Ak http://www. glsc.c | ZRHEIE 95570
om. cn

(44) 55— BNVAESR B4 A7 R 2 =)

fEfr Fratiht

IR T AR X AR —H 115 5447 KJE 20 #

T btk PRI AR H X ARE—% 115 SH847KE 20 £
FEREN F AL IEE YN %
L1 0755-23838752

Ak http://www. firste | ZHRFEIE 95358

apital. com. cn

(45) T UETE et A PR 22 7

fERT Ipattuhit

WO R 8% 36 SEAR K E 4 1%

DECh i Lk O R 36 Sl KJE 4 1
HEEREN ki v FEIN 2
[l http://www. jyzq. ¢ | ZARHTE 400-8888-228

n

(46) FEHACIESF et A IR 7

&7 T B X M 510 5 Rg I 9 A%

IRk A T R X A L AR TR 600 S A MEG Rl Oy S2 i 22 HE

T M btk T B X M 510 5 R 9 A%

PEREN Kbt SN 5K 4

L1 (021) 68761616

A 41k http://www. tebon. | AR EEIE 4008888128
com. cn

(47) FEARIESF A IR ITE L 7

G EEBEMNTT S XS5 27 5 1L 3 )2, 4)2. 5 2
IrA L N T B VL IX VLI P OKIE 380 55 4h) 3% 18-19 2

A b EBWEINTT S XS 27 5 L3 2. 42, 5 2
FERERA HER SN PRAK AL
Ak http://www. hfzq. ¢ | BHRHETE 95547

32



% S PR L B 5 T TR BOIE S5 S B 2 < R AR SR U 5 (2025 4F 06 9 16 HEHT)

om. ¢n

(48) 15U T3 I A A PR A #]

i T 7E T R )1 ol e X Ak % 108 5

IRtk B LI X H4ERK 278 5 rhifgrfts 32F-34F

FEM ik A TG T g )1 Dk X AL 108 5

PEREN XS IPSIN Wi

LT 15618903281 feH 010-57672020

B http://www. huayua | 75k FL1E 95305
nstock. com

(49) FE G UE S5 A A R A 7]

G g XOR HEE 128 5 19 JZ 1902 =

Ipos Hitik FETRAH X MR 759 5 27 2 (MRWHL &R %2 5
9

A b R¥gTHTER 2 XOR H R 128 5 19 /= 1902 =

PEREN HESCK IESIN R

FEL 021-20655438 fBH 021-20655438

Ak http://www. huajin | &R E 956011
sc.cn

(50) B IETR et A7 BR 22 7]

G0 7R BTy L XA AR 195 5 8 S 15 )2

Ipos Hitik JE R TTRARH X 22 8 B 5 B 3 SR M E [ bRl 27 B

TS H WARAE By L X AU 195 5 8 545 15 )=

PEREN 5K 5 RN i

LT 010-86499838 feH 010-86499401

W ik http://www. lezq. ¢ | RIS 021-80295794 ;0755
om/ -36991988

(51) 1 R U 0 A PR A 7

fERT Ipattuhit

PN ST A DX PRI RS 3 0 XA 2R 2 47 T 1 0 2 T I 2%
ok

VE A5 T YA DX AT R T 8 