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Management Discussion and Analysis
EEE WD

The board of directors of BGMC International Limited (“Company”, ‘Directors”
and "Board’, respectively) announces the unaudited condensed consolidated
interim results of the Company and its subsidiaries (collectively, “Group” or
"BGMC’ or “we" or "us”) for the twelve months ended 31 March 2025 ("Period”),
together with the re-presented comparative figures for the twelve months
ended 31 March 2024 (“Corresponding Period”) and certain comparative
figures as at 31 March 2024 ("FY2024"). The re-presented of Corresponding
Period interim results as detailed in note 16 is due to the reclassification of
Headway Construction Sdn. Bhd. (a subsidiary of the Company) as discontinued
operation. The unaudited condensed consolidated financial results of the Group
for the Period have been reviewed by the Company's audit committee (“Audit
Committee”’) and approved by the Board on 16 May 2025. All amounts set out in
this report are presented in Malaysian Ringgit ("RM”) unless otherwise indicated.

Business Review

BGMC is a full-fledged, integrated solutions provider in Construction Services
sector (comprising Building and Structures segment, Energy Infrastructure
segment, and Mechanical and Electrical segment), which undertakes primarily
construction service contracts not exceeding five years.
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Core Business Segment/Model What BGMC does

BT 28X BB ERES

Construction Building and Structures Focuses on construction of low-rise and high-rise residential and commercial
Services segment properties, factories, as well as government-led infrastructure and facility projects.

IR BT RAEB B SPNEBESBEERAEDE - THARBN T EEZRRBIAR H)E

& o

Energy Infrastructure
segment

Has two previously independent businesses:

(@) design and construction of medium and high voltage power substations; and

(b) installation of medium and high voltage underground cabling systems. BGMC
is also responsible for developing and constructing the utility scale solar

power plant.
R MIBSLAIE M ER
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Mechanical and Electrical
segment

W N E T B

Focuses on bringing value-added engineering expertise to the installation
of mechanical and electrical components and equipment for buildings and
infrastructure, drawing on its all-round capabilities from design and planning to
installation of the mechanical and electrical facilities.

SR RETREZNORERM RRENLTERMILETREEND - ER
HEHWBERENRABRBEINE RN TR -
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Construction Services Sector
The Construction Services sector contributed RM164.1 million, or 100.0%, to the
consolidated revenue of the Group for the Period, as compared with RM116.5

million, or 99.5%, recorded in the Corresponding Period.

As at 31 March 2025, we have an outstanding order book of RM590.5 million.

The Group's major ongoing projects are as follows:

Management Discussion and Analysis
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Project Name and Description

HE ZBREN

The Sky Seputeh: Construction of two 37-storey towers with 290 apartment
units, car parks and other facilities at Taman Seputeh, Wilayah Persekutuan,

Malaysia.

The Sky Seputeh : 7 f§ 2& 7§ 3¢ Taman Seputeh,
Wilayah Persekutuan &% M BE37 /8 B K4 - B3E290

Bangsar 61: Construction of Earthworks, Basement and Associated Works for a
4-storey basement car park at Bangsar, KL, Malaysia.

ENE - FEHBEREAMRE -
=6l NERALTFEYZD B4EHEEEHE

Rty MERAEETRE -

WAKL: Additional modifications and upgrades to the fagade of an existing
25-storey hotel building on Lot 1275, Seksyen 57, Jalan Raja Chulan, Wilayah
Persekutuan, in the City of Kuala Lumpur, Malaysia.

WAKL : 75 2R A as B IR MR E KB R s7 R
127546 ER 3R 75 B9 25 8 S AR SN S RO FT g e AN
F4F -

R 2025

BRERZERERAT 5



6 INTERIM REPORT 2025

Management Discussion and Analysis

EEENWEDS N

Building and Structures Segment

As the leading segment of the Construction Services sector of the Group as
a whole with sizeable contracts on hand, Building and Structures segment
contributed RM164.1 million, or 100.0%, to the Group’s consolidated revenue
for the Period, as compared to RM115.0 million, or 98.2% in the Corresponding
Period.

As at 31 March 2025, the Building and Structures segment had an outstanding
order book of RM590.5 million, as compared to RM610.4 million as at 31 March
2024.

Other Segments

During the Period, the Energy Infrastructure segment has not contributed any
revenue (FY2024: Nil).

During the Period, the Mechanical and Electrical segment has recorded a
negative revenue of RM0.02 million for the Period, as compared to a revenue of
RM1.5 million, or 1.3% contribution to the consolidated revenue in FY2024. The
negative revenue recorded in the Period was due to the work undertaken was
not accounted as paid work during the finalisation of account with the client.

Both the segments are running low in the remaining order book due to non-
procurement of new project during the Period and FY2024. Although the
Group possesses the track record of securing and completing these projects,
the procurement activities are kept at minimum due to challenging market
conditions. The Group foresees the revenue contribution to be insignificant
going forward and has therefore re-allocated the resources to the Building and
Structures segment.

BGMC International Limited
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Future Prospect

Despite a competitive market and rising material and labour costs, the Group
remains focused on projects with healthy profit margins and continues to pursue
new opportunities through tenders and direct proposals to replenish the order
book.

Malaysia’s construction industry is expected to grow strongly in 2025, driven
by major investments in infrastructure, renewable energy, and industrial
development. The government aims to achieve 31% renewable energy capacity
by 2025 and 40% by 2035, supported by policy changes, and the creation of a
national renewable energy grid. These developments, backed by both public and
private investments, point to a positive long-term outlook.

The rapid advancement of artificial intelligence (“Al") has led to an unprecedented
surge in energy consumption, particularly with the increasing reliance on high-
performance computing and data centres. As industries integrate Al-driven
solutions, the demand for sustainable and efficient energy sources continues to
grow. Recognising this shift, BGMC is strategically positioning itself to support
Al-driven enterprises by providing innovative and reliable renewable energy
solutions. By targeting this sector as our key client base, we aim to drive a future
where technological progress is powered by sustainable energy, ensuring both
environmental responsibility and operational efficiency.

As the Company deepens its engagement with the Al industry, we recognise
the vast potential for expansion beyond renewable energy solutions. With Al's
rapid evolution, there is a growing need for robust computing infrastructure
to support advanced algorithms, machine learning models, and large-scale
data processing. Leveraging our expertise and resources, we may explore new
business opportunities by venturing into Al infrastructure development. This
strategic move would position us at the forefront of innovation, enabling us to
contribute to the industry’s growth while diversifying our portfolio to meet the
rising demands of Al-powered enterprises.

Management Discussion and Analysis

EEETWED T

RIRAI=

BEMSHF A - MR RS TRARTEH LA - K
SENFINFEXRENIEAR  YEEEBRE
REEREZRES TG AMITATE

FEEMENE IBERERNIERREARENHE
BT BRI GEEEER B 20255FENER o
BH B EREBURBCMELER A BERRE
FOZFET - B2025F A BARLRERES31% - 5
2035 E40% o EAEXFIRAREN LTI @ Eif
RIETER « KBS -

TEE(TALDHREES - (RERIBFEZEATA
i BRI AEMES LA EMEEST O - B

%Xﬂiﬁ/\Al%EﬁJH’]%m}%ﬁx ¥R FRE = AR
REBKIFEER - R E—E% - BRI
TEBES TN - BB EAIR - SRR BAEERE

RDERZFARBHLE - BBHZITEER/RK
MNEREFPE  HMIE ERRRIAR BRI

BRAMTEY - ERAEREREMEEUE -

BEEARRBREBATENAIE  BRARHIIAIE
A REIR ﬁtr/?%?imZ?I\E’JEKTE%E N o FEAIRIREE
BRHESRT  HAaXNFEERREFRKARE
- AUXKEAEEL  HEBEERMAREH
R - BERMNEXRMBANER - BMATaES
BB RAERREHERREZAOEE - E— &
B ERIE S E R PR R AT AL - RITENIERE
HER - ARERMANERAS S - RRAl
FEREE R TENERAFTL -

R 2025

BRERZERERAT 7



8 INTERIM REPORT 2025

Management Discussion and Analysis

EEENWED

Financial Review
Revenue

The Group recorded a total revenue of RM164.1 million for the Period as
compared to RM117.1 million in the Corresponding Period. The increase in
revenue is due to faster progress on current project, hence more revenue is
booked.

Gross (Loss)/Profit

The Group recorded a total gross loss of RM5.4 million for the Period as compared
to a gross loss of RM11.5 million in the Corresponding Period. The reduction in
gross loss and gross loss margin was due to an increase in the gross profit margin
of a major building and structure project.

(Loss)/Profit Attributable to Owners of the Company

The Group recorded a net loss attributable to owners of the Company of
approximately RM24.3 million for the Period, as compared with the net loss
of approximately RM1.2 million attributable to owners of the Company in
the Corresponding Period. The increase in net loss for the Period was mainly
attributable to, among others, (i) reduction in other income mainly due to written
back of goods and services tax payable in the Corresponding Period; (ii) lower
reversal of impairment losses on financial assets and contract assets in the Period;
and (jii) higher administrative and other expenses incurred in the Period due to a
customer’s encashment of a performance bond and the associated expenses in
the Period. The negative impact of the above are partially offset by the increase in
revenue in the Period.

BGMC International Limited
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Other Income

Other income decreased from RM5.7 million recorded in the Corresponding
Period to RM1.5 million for the Period mainly due to written back of goods and
services tax payable which amounted to RM4.2 million in the Corresponding
Period.

Administrative and Other Expenses

Administrative and other expenses increased from RM17.1 million in the
Corresponding Period to RM21.4 million for the Period. The increase is mainly due
to a customer’s encashment of a performance bond amounted to RM5.1 million
and the associated expenses in the Period.

Finance Costs

Finance costs for the Period were RM0.8 million as compared to RM1.6 million in
the Corresponding Period due to decrease in bank borrowings.

Income Tax Expenses

No income tax expenses were recorded in the Period as compared to a tax credit
of RM0.3 million recognised in the Corresponding Period.

Liquidity, Financial Resources and Capital Structure

Net gearing ratio of the Group (calculated by dividing the net debts by equity
attributable to owners of the Company) deteriorated substantially from negative
0.24 times in the Corresponding Period to a negative ratio of 1.53 times due
to the decrease in the Group’s equity from RM27.1 million recorded in the
Corresponding Period to RM2.79 million in the Period.

Cash and bank balances (including fixed deposits) stood at RM29.8 million
as at 31 March 2025 as compared with RM37.0 million as at 31 March 2024,
representing a decrease of RM7.2 million.

On 19 June 2024, the Board proposed to implement the share consolidation on
the basis that every fifty (50) issued and unissued existing shares of HK$0.01 each
in the issued and unissued share capital of the Company be consolidated into
one (1) consolidated share (“Share Consolidation”). The Share Consolidation
was approved by the shareholders at the extraordinary general meeting of the
Company held on 8 August 2024 and the same became effective on 12 August
2024.

Management Discussion and Analysis
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Following the Share Consolidation, the authorised share capital of the Company
is HK$50,000,000 divided into 100,000,000 shares of the Company with par value
of HKS0.5 each. As at 31 March 2025, 36,000,000 shares of the Company have
been issued. The board lot size has also been changed from 4,000 shares to 2,000
shares of the Company upon the Share Consolidation becoming effective on 12
August 2024. Upon completion of placing on 2 May 2025, the total issued shares
of the Company increased to 39,590,000.

For details of the Share Consolidation, please refer to the announcements of the
Company dated 19 June 2024, 9 July 2024, 18 July 2024 and 8 August 2024, and
the circular of the Company dated 24 July 2024.

Placing of New Shares Under General Mandate

On 9 April 2025, the Company and the placing agent entered into the placing
agreement pursuant to which the placing agent has conditionally agreed to
procure the placing of a maximum of 7,200,000 placing shares on best endeavor
basis to expected not less than six (6) placees at a price of HK$1.20 per placing
share. Completion of the placing is conditional upon, among others, the Listing
Committee granting approval for the listing of, and permission to deal in, the
placing shares. The placing shares will be allotted and issued pursuant to the
general mandate granted to the Directors by a resolution of the shareholders of
the Company passed at the annual general meeting of the Company held on 24
September 2024.

On 2 May 2025, all the conditions as set out in the placing agreement have
been fulfilled and the placing was completed in accordance with the terms and
conditions of the placing agreement. The placing agent has successfully placed
3,590,000 placing shares, representing approximately 9.07% of the issued share
capital of the Company as enlarged by the allotment and issue of the placing
shares immediately after completion of the placing, to not less than six (6)
placees at the placing price of HK$1.20 per placing share.

The net proceeds from the placing (after deducting all applicable costs and
expenses, including placing commission and levies) are approximately HK$4.2
million (i.e. approximately RM2.3 million), which will be used for general working
capital of the Group. For further details, please refer to the announcements of the
Company dated 9 April 2025 and 2 May 2025.

BGMC International Limited
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Net Current Liabilities

Net current liabilities of the Group stood at RM49.0 million as at 31 March 2025,
as compared with net current asset of RM19.1 million as at 31 March 2024,
representing a decrease of RM68.1 million. The net current liabilities arose mainly
from reclassification of redeemable secured loan stocks ("RSLS") of approximately
RM48.5 million which will be due in less than 12 months from the date of this
interim report.

For the going concern analysis, please refer to note 2 to the condensed
consolidated financial statements, “Basis of Preparation”.

Treasury Policies

The Group's financing and treasury activities are centrally managed and
controlled at the corporate level. Bank borrowings of the Group are all
denominated in RM and on a floating-rate basis. It is the Group's policy not to
enter into derivative transactions for speculative purposes.

Capital Expenditure

Capital expenditure mainly consisted of procurement of construction machinery,
computer equipment, furniture and fittings, and renovation, which was
funded by internally generated funds. The Group has invested RM0.07 million
in the Period to acquire new computer equipment, furniture and fittings, and
renovation.

Foreign Exchange Exposure

The functional currency of BGMC's operation, assets and liabilities is denominated
in RM. Therefore, the Company is not exposed to significant foreign exchange
risk and has not employed any financial instrument for hedging, except for Hong
Kong Dollar denominated bank balances which is not material to the Group as a

whole.
Significant Investment Hold

The Group did not hold any significant investment during the Period (FY2024:
Nil).

Management Discussion and Analysis
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Material Acquisitions and Disposals of Subsidiaries, Associates and
Joint Ventures

Save as disclosed in note 8 to the condensed consolidated financial statements,
the Group did not have any material acquisitions and disposals of subsidiaries,
associates and joint ventures during the Period (FY2024: Nil).

Employees and Remuneration Policies

As at 31 March 2025, the Group has 92 employees as compared to 99 as at
31 March 2024. Total staff costs incurred in the Period were RM10.5 million as
compared to RM11.0 million recorded in FY2024. The Group has implemented
continuous measures to review and adjust the workforce required to run the
operation and projects more efficiently.

Remuneration is determined by reference to prevailing market terms and
in accordance with the performance, qualification, and experience of each
individual employee. Periodic in-house training is provided to enhance the
knowledge of the workforce. Meanwhile, external training programs conducted
by qualified personnel are also attended by employees to enhance their skills set
and working experience.

The Group has adopted a share option scheme (“Share Option Scheme”) which
became effective on 9 August 2017 (“Listing Date”), being the date of listing
of the shares of the Company (“Shares”) on the Stock Exchange, to enable the
Board to grant share options to eligible participants giving them an opportunity
to have a personal stake in the Company. As at the date of this interim report,
there was no outstanding share option granted under the Share Option Scheme.

Contingent Liabilities

Details of the Group’s contingent liabilities up to the date of this interim report
are set out in note 14 to the condensed consolidated financial statements.

BGMC International Limited
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Corporate Governance and Other Information

Interests and Short Positions of Directors and Chief
Executive in the Shares, Underlying Shares and
Debentures of the Company and Its Associated
Corporations

As at 31 March 2025, the interests and short positions of the Directors and the
chief executive of the Company in the shares, underlying shares and debentures
of the Company and its associated corporations (within the meaning of Part XV
of the Securities and Futures Ordinance, Chapter 571 of the laws of Hong Kong
("SFO")), which were required to be notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO (including interests
and short positions which he/she was taken or deemed to have under such
provisions of the SFO), or as recorded in the register of the Company required to
be kept under Section 352 of the SFO, or which were required to be notified to
the Company and the Stock Exchange pursuant to the Model Code for Securities
Transactions by Directors of Listed Issuer set out in Appendix C3 to the Listing
Rules (“Model Code") were as follows:

TEERRAEMER

EEREFRITHRAERA QTR EAGH
EEZ R - HERG REER T 2

BmRIAR

20253 H31H » FEEFERARQFAEETHAER
AAa s EE AR EE (ER RAEBENE1E
FBHEMBPEGEA([BHFRBE KRG |)EXVIB) B
- BERO REEZER BEREBEZESREEK
BISEXVEL 7 87 BB A M E AN A) N 32 ATy i 2
KA (BRREREESFRBERIINZERERSIE
IR AEREENERRAR)  IREBEBEHFLBEK
B 553526 7B RE A FZ G P R 1A R & BR i A d 2 R oA
B SRR ETAR BB SR LTI AE S
TEFR SR ESTA|([ZEFA ) BANEARQF]
MR TR AR AT

Interests in the Shares BioRER
Interests in Approximate
shares of percentage of
Name of Director Capacity/Nature of interest the Company®>¢” shareholding /23
RARTH BAER
EEnA B RnitE PR A7 R 2 i) B Lz
Dato’ Teh Kok Lee (“Dato’ Michael Teh")"?  |nterest of a controlled corporation and 24,885,000 (L) 69.1%

interests held jointly with another person

SEEN ([ EEEF ) EErEgs MRS -BALT

BeAnED

“L" denotes long position
Notes:

(1) On 15 December 2016, Dato’ Michael Teh and Tan Sri Dato’ Sri Goh Ming Choon (“Tan Sri Barry
Goh’), a former executive Director, entered into a concert party confirmatory deed (“Concert
Party Confirmatory Deed’) to acknowledge and confirm, among other things, that they had
been parties acting in concert with each other with respect to their interests in or the business of
the relevant members of the Group since they became shareholders of BGMC Holdings Berhad
("BGMC Holdings’) and would continue to act in concert after the signing of the Concert
Party Confirmatory Deed. For further details, please refer to the paragraph headed "History,
Development and Reorganisation — Concert Party Confirmatory Deed” in the prospectus of the
Company dated 31 July 2017.

As at 31 March 2025, the 24,885,000 shares interested by them in aggregate consisted of (i)
18,000,000 shares beneficially owned by Prosper International Business Limited ("Prosper
International’) which in turn is beneficially and wholly-owned by Tan Sri Barry Goh; and
(ii) 6,885,000 shares beneficially and wholly-owned by Seeva International Limited (“Seeva
International’) which in turn is beneficially and wholly-owned by Dato” Michael Teh. Each
of Tan Sri Barry Goh and Dato’ Michael Teh is deemed to be interested in all the shares held or
deemed to be held by them in aggregate by virtue of the SFO.

(2)  The percentage of shareholding of 69.1% is calculated on the basis of 36,000,000 shares of the
Company in issue as at 31 March 2025.

(3) On 2 May 2025, the Company had completed the placing of 3,590,000 shares, upon which the
total issued shares of Company were 39,590,000, and therefore the percentage of shareholding
has changed to 62.9%.
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Interest in the Shares of Associated Corporations RIEREEER MR ER
Name of associated Capacity/Nature of Interests in Percentage of

Name of Director corporation interest ordinary share shareholding
EEpE R EEEE 519,/ HEnitE HERER ERESH
Dato’ Michael Teh Seeva International Beneficial owner 1 100%
=B EEF Seeva International EmEA A

Save as disclosed above, as at 31 March 2025, none of the Directors or the chief [ F XX EEE S - 7A2025FF3 318 @ #IEA Q7]

executive of the Company had any interests or short positions in the shares,
underlying shares and debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the SFO), which were required: (a)
to be notified to the Company and the Stock Exchange pursuant to Divisions 7
and 8 of Part XV of the SFO (including interests and short positions which he/she
was taken or deemed to have taken under such provisions of the SFO); or (b)
pursuant to section 352 of the SFO, to be recorded in the register referred to
therein; or (c) pursuant to the Model Code, to be notified to the Company and
the Stock Exchange.

Substantial Shareholders’ Interests and Short Positions
in the Shares and Underlying Shares of the Company

As at 31 March 2025, so far as is known to the Directors, the following
corporations or persons (other than a Director or the chief executive) had
interests or short positions in the shares or underlying shares of the Company,
which would fall to be disclosed under the provisions of Divisions 2 and 3 of Part
XV of the SFO or which were recorded in the register required to be kept by the
Company under section 336 of the SFO:

EEHTRTHRABREERQRIEEFSF MG KA
FEXVERSE7 87 B (BRI RIRRE 7 NS 1G58 Bk
XHBEESR S EA WD AR ) MEART R
BT ¢ S(b)IRIBRE I S B 5k 58 35 245K A B AR
AT B RMA ¢ RORBRETHMERRE K
STV E AR AN R RS BRI AE (R R
7 REIE GRGIFEXVER) Bty - B RIEHE S
EREER TR ©

FERRRAQXFRG REBERD 2
95829 )

BEEAM - R2025F3A31H » THIRRIEKAL
(BEERFETHBABRIN AR T RG HMAEER
DHREBREES KEBAEROIEXVEE2 K30 DK
NATHEBENERNAR - RELRBRAARES
MHAEEHIE36IRATE 2 ER MR - FBmT

Number of

shares of the Percentage of
Name of shareholders Capacity/Nature of interest Company held shareholding 23
REEH B HEREE AR BROBE FRED LR
Prosper International®ete Beneficial owner and interests held jointly 24,885,000 (L) 69.1%

with another person

e EpR i) EnfBARES —EATERBANER
Seeva Internationalote ) Beneficial owner and interests held jointly 24,885,000 (L) 69.1%

with another person
Seeva International##1)

BGMC International Limited
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Corporate Governance and Other Information

“L" denotes long position

Notes:

1)

)

3)

On 15 December 2016, Tan Sri Barry Goh and Dato’ Michael Teh entered into the Concert
Party Confirmatory Deed to acknowledge and confirm, among other things, that they had
been parties acting in concert with each other with respect to their interests in or the business
of the Company and the relevant members of the Group since they became shareholders of
BGMC Holdings and would continue to act in concert after the signing of the Concert Party
Confirmatory Deed. For further details of the Concert Party Confirmatory Deed, please refer to
“Concert Party Confirmatory Deed” sub-section in the section headed “History, Development and
Reorganisation” in the prospectus of the Company dated 31 July 2017.

As at 31 March 2025, the 24,885,000 shares of the Company interested by them in aggregate
consisted of (i) 18,000,000 shares of the Company beneficially owned by Prosper International
which in turn is beneficially and wholly-owned by Tan Sri Barry Goh; and (ii) 6,885,000 shares of
the Company beneficially owned by Seeva International which in turn is beneficially and wholly-
owned by Dato’ Michael Teh. Each of Prosper International and Seeva International is deemed to
be interested in all the shares held or deemed to be held by Tan Sri Barry Goh and Dato” Michael
Teh in aggregate by virtue of the SFO.

The percentage of shareholding of 69.1% is calculated on the basis of 36,000,000 shares of the
Company in issue as at 31 March 2025.

On 2 May 2025, the Company had completed the placing of 3,590,000 shares, upon which the
total issued shares of Company were 39,590,000, and therefore the percentage of shareholding
has changed to 62.9%.

Save as disclosed above, so far as the Directors or the chief executive of the

Company are aware of, as at 31 March 2025, no corporation or person (not being

a Director or the Chief Executive) had any interests or short position in the shares

or underlying shares of the Company, which would be required to be disclosed

to the Company under the provisions of Division 2 and 3 of Part XV of the SFO, or

which was recorded in the register required to be kept by the Company under
section 336 of the SFO.

Change of Directors

There have been changes to the Board composition during the Period and

thereafter up to the date of this interim report:

(@)

with effect from 13 December 2024, Ms. Koong Hui Jiun has been
appointed as an independent non-executive Director ("INED"), a member
of the audit committee of the Board (“AC” or “Audit Committee’), a
member of the remuneration committee of the Board (“RC") and a member
of the nomination committee of the Board ("NC").

Datuk Kang Hua Keong (“Datuk Kang") retired as an INED upon the
conclusion of the annual general meeting of the Company held on
24 September 2024 due to his commitment on his other business
engagements. Details of the retirement of Datuk Kang were set out in the
announcement of the Company dated 6 September 2024.
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Share Option Scheme

The Company has adopted the Share Option Scheme on the Listing Date to
enable the Company to grant options to eligible participants as incentives and
rewards for their contribution to the Group. As at 31 March 2025, there were
no outstanding share options and no share options were granted, exercised or
cancelled or lapsed for the Period. Further details of the Share Option Scheme
are set out in the Company’s 2024 annual report. During the Period, immediately
upon the Share Consolidation becoming effective from 12 August 2024, the
scheme mandate limit of the Share Option Scheme has been adjusted from
180,000,000 to 3,600,000 shares.

Pledge of Assets

Investment properties of RM49.4 million were pledged to RSLS as at 31 March
2025 (FY2024: RM49.4 million). Certain banking facilities of the Group were
secured by the Group's fixed bank deposits of RM25.5 million as at 31 March
2025, as compared to RM30.5 million as at 31 March 2024.

Purchase, Sale or Redemption of Company’s Listed
Securities

For the Period and thereafter up to the date of this interim report, except for the
Company’s placing of 3,590,000 shares on 2 May 2025, the Company did not
redeem any of its listed securities nor did the Company or any of its subsidiaries
purchase or sell such securities. During the Period, the Company has completed
Share Consolidation as set out below.

As disclosed in the announcement of the Company dated 30 May 2025,
the Company proposed to seek specific mandate to issue up to 43,000,000
Capitalisation Shares, the consideration for which will be settled by way of
capitalisation of the entire Proposed Capitalisation Amount which will be subject
to, among others, the Board and the Shareholders’ approval in relation to the
Proposed RSLS Capitalisation (including the grant of the Specific Mandate for the
allotment and issue of the Capitalisation Shares).

BGMC International Limited
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Corporate Governance and Other Information

Change of Director’s Information

As disclosed in the announcement of the Company dated 20 November 2024,
the Company received sealed winding-up order for Headway Construction Sdn.
Bhd. (‘"Headway Construction’, an indirect non-wholly owned subsidiary of
the Company) which has not recorded any revenue and has been dormant since
2021.

Dato’ Michael Teh, an executive Director and the chief executive officer of the
Company, was appointed as a director of Headway Construction on 3 November
2011 and resigned on 15 July 2024. As Headway Construction was wound up
within 12 months after Dato’ Michael Teh ceased to be a director of Headway
Construction, the winding-up of Headway Construction constitutes an event
described in Rule 13.51(2)(I) of the Listing Rules, and hence also a change in
information required to be disclosed by him pursuant to Rule 13.51B(2) of the

Listing Rules.

As disclosed above, there is no business activity in Headway Construction since
2021, the Board is of the view that the winding-up of Headway Construction does
not affect the suitability of Dato” Michael Teh to continue acting as the executive
Director and the chief executive officer of the Company.

Share Consolidation and Change in Board Lot

With effect from 12 August 2024: (1) the Share Consolidation of every 50 existing
shares of HK$0.01 each into 1 consolidated share of HK$0.5 has become effective;
and (2) the change in board lot size of the shares for trading on the Stock
Exchange from 4,000 existing shares to 2,000 consolidated shares have become
effective, the details of which are set out in the circular of the Company dated 24
July 2024.

Corporate Governance Code Compliance

The Company is committed to maintaining a high standard of corporate
governance in order to achieve sustainable development and enhance corporate
performance especially in the areas of internal control, fair disclosure and
accountability to all shareholders of the Company (“Shareholders”).

The Company has adopted the code provisions as set out in the Corporate
Governance Code set out in Appendix C1 to the Listing Rules ("CG Code”") as its
own code of corporate governance. For the Period, the Company has complied
with the applicable code provisions of the CG Code.

Change of Financial Year End

On 28 February 2025, the Group has resolved to change the financial year end
date from 31 March 2025 to 31 August 2025. As disclosed in the announcement
of the Company dated 28 February 2025, this interim report covers the twelve
months ended 31 March 2025, while the next audited final results will cover the
seventeen months ended 31 August 2025.
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Dividend

The Board has resolved not to recommend the payment of any interim dividend
for the Period (FY2024: Nil).

Event After the Reporting Period

Details of the Group’s event after the reporting period up to the date of this
interim report are set out in note 15 to the condensed consolidated financial
statements.

Model Code for Securities Transactions by Directors

The Company has adopted the Model Code as set out in Appendix C3 to the
Listing Rules as its own code of conduct governing securities transactions by
the Directors. Following a specific enquiry made by the Company with each of
them, all Directors confirmed that they had complied with the required dealing
standards set out in the Model Code throughout the Period.

Review of Results by the Audit Committee

The Audit Committee was established on 3 July 2017 with specific written terms
of reference in compliance with the CG Code and Rule 3.22 of the Listing Rules.
Such written terms of reference were revised on 8 October 2020 to conform with
the requirements under the CG Code and the Listing Rules. The Audit Committee
has reviewed the unaudited consolidated financial statements and is of the view
that such statements have been prepared in compliance with the applicable
accounting standards, the Listing Rules and other applicable legal requirements
and that adequate disclosure has been made.

Publication of Interim Report

This interim report is published on the website of the Stock Exchange at
www.hkexnews.hk and the website of the Company at www.bgmc.asia. The
interim report containing all the information required by the Listing Rules will be
published on the aforesaid websites and will be despatched to the Shareholders
as soon as possible.

By Order of the Board
BGMC International Limited
Datuk Kamalul Arifin Bin Othman
Chairman and Independent Non-Executive Director

Malaysia, 16 May 2025

BGMC International Limited
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

RS EEREMEE AR

For the twelve months ended 31 March 2025

HZE2025F3 /831 HIE+=1@A

For the twelve

months ended Year ended
31 March 31 March
2025 2024
HZ2025F HEo04F
3A31ALT=MA 3AALEE
Notes RM’000 RM'000
Bt s THER FHES
(Unaudited) (Re-presented)
(REER) (&E5)
Continuing operations BECEER
Revenue W 5 164,106 117,070
Cost of sales HEMA (169,515) (128593)
Gross Loss E8 (5,409) (11,523)
Other income HlA 1,493 5729
Reversal of impairment losses of financial PREERENEEZRER
assets and contract assets, net BREFE 1,217 10,011
Administrative and other expenses B REMFAR (21,448) (17,137)
Other (losses)/gains, net Hi(B5E) 58 (24) 1,717
Finance costs AR (811) (1,570)
Loss before tax from continuing operations RERELSLER CRBAER 6 (24,982) (12,773)
Income tax credit st e 7 - 217
Loss for the period/year from AHE FERBHESE
continuing operations ERER (24,982) (1249)
Discontinued operations BAIEREER
Profit for the period/year from discontinued operations ~ H3fE,/FE R B B R (& £55 255 F 8 536 13470
(Loss)/profit and total comprehensive R/ EE(BR)BAK
income for the period/year 2HKHAH (24,446) 974
(Loss)/profit and total comprehensive (loss)/income L\ T A TE(EHIE,FE (FB) HFR
for the period/year attributable to: 2E(BER)WR8HE
Owners of the Company ZN/NSIE 2SN
Loss from continuing operations REBELSEBER (24,842) (12,580)
Profit from discontinued operations RECEIHEEER 2B 516 11416
Loss attributable to owners of the Company AARHEA AEGER (24,326) (1,164)
Non-controlling interests IR
(Loss)/profit from continuing operations KREHBELEEE 2 (B8B),/ &7 (140) 84
Profit from discontinued operations RECEIHEEEB 257 20 2,054
(Loss)/profit attributable to RS (B8) &F
non-controlling interests (120) 2,138
(24,446) 974
Loss per share SRER
From continuing and discontinued operations KREBERCRILELERK
Basic and diluted (RM sen) BEXRER(HEES) 9 (67.57) (3.23)
From continuing operations REFECEEH
Basic and diluted (RM sen) ERLEE(HEES) 9 (69.01) (34.94)
thRAERE 2025 FWAEBRZRERAE 19



Condensed Consolidated Statement of Financial Position

R AR S M AR &

As at 31 March 2025

HR2025F3A31H

As at As at
31 March 31 March
2025 2024
20255 20244
3A31H 3H31H
Notes RM’'000 RM'000
M5k FHEE FhER
(Unaudited) (Audited)
(REEZR) (EZ)
Non-current assets FREBEE
Property, plant and equipment I E YN 116 92
Right-of-use assets FREEE 143 402
Investment properties WEYE 49,385 49,385
Intangible assets mLEE 695 726
50,339 50,605
Current assets REEE
Trade and other receivables, deposits and B 5 R E M EUGRIE -
prepaid expenses Re REMNRAX 10 135,305 25,703
Income tax recoverable AI Y [E] FR S HR 27 20
Contract assets BHEE 57,786 58,142
Fixed deposits TEHFR 25,484 30,509
Cash and bank balances Re MIRTTHEH 4,276 6,497
222,878 120,871
Current liabilities mEBE
Contract liabilities BHEE 95,903 9316
Trade and other payables B 5 R E A ERTFRIE 12 127,288 92,082
Redeemable secured loan stocks AEQEEHRERES 48,526 -
Lease liabilities HEBE 120 252
Tax liabilities HIEBE 86 146
271,923 101,796
Net current (liabilities)/asset RE(ERE) BEREE (49,045) 19,075
Total assets less current liabilities EEABERRBEE 1,294 69,680
Non-current liabilities ERBARE
Redeemable secured loan stocks AEQEEHRERES - 48515
Lease liabilities HERE 28 143
28 48,658
NET ASSETS BEFHE 1,266 21,022
Equity R
Equity attributable to owners of the Company AN AEEA AFEIGRERS
Share capital f& A 1" 9,862 9,862
Reserves & (7,074) 17,252
2,788 27,114
Non-controlling interests IR (1,522) (6,092)
TOTAL EQUITY fERBE 1,266 21,022
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1.

Notes to the Condensed Consolidated Financial Statements

General

The Company is a public limited company incorporated in the Cayman
Islands and its shares are listed on the Main Board of The Stock Exchange
of Hong Kong Limited (“Stock Exchange”) since 9 August 2017. The
Company was incorporated as an exempted company and registered in
the Cayman Islands with limited liability under the Companies Act, Cap 22
(Law 3 of 1961, as consolidated and revised) of the Cayman Islands on 18
November 2016.

The addresses of the Company’s registered office and principal place of
business are Windward 3, Regatta Office Park, PO Box 1350, Grand Cayman
KY1-1108, Cayman Islands and A-3A-02, Block A, Level 3A, Sky Park One
City, Jalan USJ 25/1, 47650 Subang Jaya, Selangor Darul Ehsan, Malaysia,
respectively.

The Company is an investment holding company and the Group is
principally engaged in the provision of a wide range of construction
services in Malaysia.

The condensed consolidated financial statements are presented in RM
which is also the functional currency of the Company.

B AR S B F ER R B =

—REH

RARA—HEREHSHMKINARE
RAR - HEIRMDP2017F8A0BETBH AR
SHERAT([BRA])ZRET - ARQA
2016511 H18AREBERSHERRIEENE
(1961 F3PVER - KERERIBFEREHS
A MBS RERRBRAT

RARMPER & F EE MBI D 5l
/£ Windward 3, Regatta Office Park, PO Box 1350,
Grand Cayman KY1-1108, Cayman Islands [z A-3A-
02, Block A, Level 3A, Sky Park One City, Jalan USJ
25/1, 47650 Subang Jaya, Selangor Darul Ehsan,
Malaysia °

RRBR—EREERAR - MAEEE 2R
ERERA R EZ HZEIRT -

RS BB HRERIAME R (TRAAR AR RE
LG DE I

R 2025
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Notes to the Condensed Consolidated Financial Statements

RS M RaR M

2. mMEEE

2. Basis of Preparation

This unaudited condensed consolidated interim financial information on
pages 19 to 44 for the twelve months ended 31 March 2025 (“Period”)
have been prepared in accordance with the International Accounting
Standard ("IAS”") 34 “Interim Financial Reporting” issued by the International
Accounting Standards Board (“lIASB") and Appendix D2 of the Rules
Governing the Listing of Securities on the Stock Exchange (“Listing Rules”).

Going concern assumption

The Group incurred a loss attributable to owners of the Company of
approximately RM24.3 million during the Period and recorded net current
liabilities of approximately RM49.0 million as at 31 March 2025. The
condition indicates the existence of a material uncertainty that may cast
significant doubt on the Group's ability to continue as a going concern.

The Directors of the Group are of the opinion that the preparation of the
condensed consolidated financial statements of the Group on a going
concern basis remains appropriate based on the following:

() the Group is in the midst of restructuring the redeemable secured
loan stocks;

(i) positive cash inflows within the next twelve months from the

customers;

(iii)  application for extension of time ought to be granted by clients and
consultants; and

(iv)  obtaining variation orders for all projects.

The Group will obtain continuous financial support from the lenders, clients
and creditors which will enable the Group to operate in the foreseeable
future, and accordingly, realise its assets and discharge its liabilities in the

normal course of business.
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3.

Notes to the Condensed Consolidated Financial Statements

Change of Financial Year End Date

On 28 February 2025, the Group has resolved to change the financial year
end date from 31 March 2025 to 31 August 2025. The forthcoming financial
year end date will be 31 August 2025 and the next audited consolidated
financial statements of the Group will cover a period of 17 months from 1
April 2024 to 31 August 2025. Accordingly, the condensed consolidated
interim financial statements of the Company cover the twelve months
ended 31 March 2025 with comparative figures covering the twelve months
ended 31 March 2024 (‘FY2024").

Adoption of New and Revised International
Financial Accounting Standards

New and amended standards and interpretations adopted by
the Group

In the current period, the Company has adopted the following IAS and
International Financial Reporting Standards ("IFRS") that are relevant to the
operations to the Group and are effective for accounting periods beginning
on or after 1 April 2024:

3.

R BRAR & M B IR AR AL

ERMBFELER

202552280 - AREEFRREHMIFEREE
HE2025F3 31 HE R A2025F8H31H « T
— (BB ELEE R K R202568H31H - A
SET —HEEZEEMBREBREB2024
F4A1BEE2025F8A31 8 IER+H1E A 5
B Bt - AT E R S RE R E
BHE2025F3A31ALETZ@EA  ERETHRE
BZ=2024F3A31 AT =@ A (202481 F ) »

R RSB RR M B E 2
2l

AEEEERMZ I REETEA R 2R

RAEARE - ARBIE M TSR R
BRI ik R ([ EBR B I R 28 ) - %
LA BN B K T5H A 0 2024F4 A1 B3k
BB e AR AR

Standards and amendments Effective Date Key requirements

BRI RIERTA EXBH FERE

Amendments to IFRS 16 1 January 2024 Lease liability in a Sale and Leaseback

B Bl S ERIE 165RERT A 202451 A1H EREENEERE

Amendments to IAS 1 1 January 2024 Classification of Liabilities as Current or Non-current and Non-current
Liabilities with Covenants

NG ETERIE 1 FIEFT A 202451 A1H BEBEDERARPIIERE LM EZANIERDEE

Amendments to IAS 7 and IFRS 7 1 January 2024 Supplier Finance Arrangement

Bt ERE 7R RERSE®RE 202451818 HIER R E 2 HF

HERE7SRAET A

The amendments listed above did not have material impact on the Group's
financial performance for the Period and financial position as at 31 March
2025.

HERTABRNEERAMEN P BERELR
20253 A3 A SRR L MEL B AT E -
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Notes to the Condensed Consolidated Financial Statements

RS M RaR M

4. R REETTER Y BETE

4. Adoption of New and Revised International

Financial Accounting Standards (continued)
New standards and interpretations not yet effective

Effective for
accounting periods

Standards and amendments beginning or after

B (%)

e RAE BBV AU R 2208

Key requirements

RTSIBHR &
BRI RAEFT A& FRNETHEENR FERE
Amendments to IAS 21 1 January 2025 Lack of Exchangeability
NG ERIE21RIERT AR 202551 A1H Rz AR
Amendments to IFRS 9 and IFRS 7 1 January 2026 Amendments to the Classification and Measurement of Financial
Instruments
RS MEERIFE R 20261 A1H SRIADENFTBZERT
BIRR B T IR & R B 7RIS RT A
Amendments to IFRS 1, IFRS 7, IFRS 9, 1 January 2026 Annual Improvements to IFRS Accounting Standards — Volume 11
IFRS 10 and IAS 7
BB B S E RIS 155 - 2026F1 H1H BRI BRE LG ERNFERE-F 115
B B TSRS R RIS 755
BB 15 i S 2E RIS 055
B B 75 sl o R B 3B 1055 K
R ERE7RIEFT AR
IFRS 18 1 January 2027 Presentation and Disclosures in Financial Statements
B B 15 i & 2 Rl 36 1 8557 20271 418 PiE KR 2 25| KR W FR
IFRS 19 1 January 2027 Subsidiaries without Public Accountability Disclosures
BB B T TR 5 AR R S5 1957 20271 A1H FAHZAEEMBRRINRE

Amendments to IFRS 10 and IAS 28 to be announced

BIBR B SRS ZE RSB 1057 K YN
B @t 4RI 285 B 5T A

\:

Sale or Contribution of Assets between and Investor and its

Associate or Joint Venture
WEEMRABENRNAERE  HNEEREIFE

The above new and amended accounting standards have been issued but bt R EET @t AR B8 - 2024
F4AARBNTBEFERHARER - BARER

£3 PR

are not effective for the financial year beginning on 1 April 2024 and have
not been early adopted by the Group.
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Notes to the Condensed Consolidated Financial Statements

R BRAR & M B IR AR AL

5. Revenue, Income from Concession Agreements 5. Uz 1S IHBWA RS BER
and Segmental Information

(@) Revenue (a) s
For the twelve
months ended Year ended
31 March 2025 31 March 2024
BZ2025F B ZE20244F
3A31H 3A31H
E+=@A IEFE
RM’000 RM'000
FHER THER
(Unaudited) (Re-presented)
(REEER) (#e5E351)
Building construction revenue EFEEWE 164,106 116,522
Supply and installation of elevators HERLEEE = 415
Management fee income EEERA - 133
164,106 117,070
Representing: ToIEIEG ¢
Continuing operations SEICE T 164,106 117,070
Timing of revenue recognition: W HERR RS ] -
Over time i 164,106 117,070
(b) Income from concession agreement (YRS EL/ON

For the twelve

months ended Year ended
31 March 2025 31 March 2024
BZ2025F B E20244F
3A31H 3A31H
t+={@A IEFE
RM’000 RM'000
FHER FRE R
(Unaudited) (Re-presented)
(REEZX) (geE5)

Imputed interest income from Renewable Energy B4 §EJRE H#E B 172 ([REPPAJ)
Power Purchase Agreement (‘REPPA") HER BUA - 687
Supply of electricity BHHRE = 237
- 924

Representing: ToHIEIEG ¢

Discontinued operation AR B T = 924

rRERRE 2025 EFIEBRZERERAT 25



Notes to the Condensed Consolidated Financial Statements

RS M RaR M

5. Revenue, Income from Concession Agreements
and Segmental Information (continued)

(c) Segment Information

The Group's operating and reportable segments under IFRS 8
"Operating Segments” are as follows:

() Building and structures — provision of construction services in
building and structural construction works;

(i) Energy infrastructure — provision of construction services in
energy transmission and distribution works; and

(i) Mechanical and electrical — provision of construction services in
mechanical and electrical installation works.

In addition to the above reportable segments, the Group has certain
operating segments (including supply and installation of elevators)
that do not meet any of the quantitative thresholds for determining
reportable segments. These operating segments are grouped under
"Others” segment.

26 INTERIMREPORT2025 BGMC International Limited
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(c)

Notes to the Condensed Consolidated Financial Statements

R RRAR S M I IR R AL

5. Revenue, Income from Concession Agreements 5. Uiz5 - 1S BB AR 2 & H
and Segmental Information (continued) (#&)
Segment Information (continued) () HEBER(E)
Segment revenue 2 =
For the twelve months ended 31 March 2025 BLZE2025F3 531 HiF+ =14
Building and Mechanical
Continuing operations structures and electrical Others Sub-total Elimination Consolidated
FESEER BFRER BHRE? A gt st &8
RM'000 RM'000 RM'000 RM'000 RM'000 RM'000
THES THES THES THER THES THES
SEGMENT REVENUE piilieed
Extemal revenue g 164,128 (22) - 164,106 - 164,106
Inter-seqment revenue HHENE - - 3,334 3,334 (3,334) =
Total @ 164,128 (22) 3,334 167,440 (3,334) 164,106
RESULT L
Segment results NHEE (21,649) (600) (1121) (23,370) - (23,370)
Unallocated corporate expenses FPRRAEY (1,588)
Otherlosses, net EHEETE (24)
Loss before tax from continuing REGELEERY
operations BHAER (24,982)
hRAERE 2025 FWAEBRZRERATF 27



Notes to the Condensed Consolidated Financial Statements

RS M RaR M

5. Revenue, Income from Concession Agreements 5. Uiz5 - 1S BB AR 2 & H

and Segmental Information (continued) (#&)
() Segment Information (continued) () HEBER(E)
Other entity-wide segment information HitEREE S BER
For the twelve months ended 31 March 2025 BLZE2025F3 531 HiF+ =14
Building and Energy Mechanical
Continuing operations structures  infrastructure  and electrical Others Sub-total Unallocated  Consolidated
RREERR BERER KFEE  RHRET Bt Nt AR e
RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000

THeEl THEl THEl THEl THEl THEl THER

Amountsincuded inthemeasure A EATEE

of segment results of segment DEEENEE
asets
Depreciation of property, plantand 915 * B RGAEHE
equipment 26 - 6 16 48 - 48
Addition of property, plant and RENE  BEREE
equipment 52 - - 2 n - n
Addition of intangible asset NERVEE - = = 8 8 - 8
Depreciation of fight-of use-assets  (EFEENTE 256 - - - 256 - 256
Amortisation of intangible assets EREERH 139 - - 9 148 - 148
Impaiment/{reversal of e/ (RERE)
impairment) of.
Trade and retention receivables BSRRESRIGR - (1,347) 407 - (940) - (940)
Other receivables EfhRlGE (156) = : - (156) - (156)
Contract assefs AlEE = = (14) - (14 - (14)
Written back of fml -
Contract asss alAE = - - - - - -
Deposit e (107) = - - (107) - (107)
(ain on disposal of property, LEWE - R Rtk
plant and equipment pd¢3 (16) = (1) - (17) - (1)
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(c)

Notes to the Condensed Consolidated Financial Statements

R BRAR & M B IR AR AL

5. Revenue, Income from Concession Agreements 5. Uiz5 - 1S BB AR 2 & H
and Segmental Information (continued) (&)
Segment Information (continued) () HEBER(E)
Segment revenue 2 =
Year ended 31 March 2024 (re-presented) BLE2024F 3531 HIFFZ(#EEZ))
Building and Mechanical
Continuing operations structures and electrical Others Sub-total Elimination Consolidated
REFRK BFRER BRRET Efh I3t Hisz 78
RM000 RM000 RM000 RM000 RM000 RM000
THER TiiEk THEk Fiiak TiiER THER
SEGMENT REVENUE piilieed
External revenue Ik 115,007 1515 548 117070 - 17070
Inter-segment revenue PERE - 1321 - 1321 (1321) -
Total @ 115007 2836 548 118391 (1321) 117070
RESULT L
Segment results NHEE (6855) (537) (936) (8326) - (8328)
Unallocated corporate expenses FPRRAEY (6,162)
Other gains, et s ¥ 1717
Loss before tax from REBEOEREL
continuing operations BRRIEE (12773)
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Notes to the Condensed Consolidated Financial Statements

RS M RaR M

5. Revenue, Income from Concession Agreements 5. Uiz5 - 1S BB AR 2 & H

and Segmental Information (continued) (&)
() Segment Information (continued) () HEBER(E)
Other entity-wide segment information HittEREm S BEH
Year ended 31 March 2024 (re-presented) BLE2024F 3531 HIFFZ(#EEZ))
Building and Energy Mechanical
Continuing operations structures infrastructure and electrical Others Sub-total Unallocated Consolidated
REEEEH BTRER WRER  BERET Hit st AR A
RM000 RM000 RM000 RM000 RM000 RM000 RM000

THER THER THER THEs THEs THaER THER

Amountsincuded inthemeasure A EATEE

of segment results of segment PHEENEE

assets:

Depreciation of property, plant 0% BERERENE

and equipment 7 - 8 - 35 9 4
Addition of property, plant and RENE  BRER
equipment 15 - - - 15 9 %

Addition of intangible asset NEENBE - - - - - 4 4

Depreciation of right-of use-assets ~ ERELEINRE 269 - 3 - m - m

Amortisation of intangible assets B AEEE 275 - 3 - 18 8 286
Impairment/{reversal of e/ (REE)

impairment) of:

Trade and retention receivables EORRERENGE (924 - (146) - (9389) - (9389

Other receivables HthEREE (384) - o - (388) 1) (600)

Contract assets ANEE m - (825) 68 (529 - (529)
Written off of: i

Contract asets BHEE - - 104 - 104 - 104

Deposit ke 397 - 6 - 40 - 40
(ain on disposal of property, LEWE - R Rtk

plantand equipment pd ¢S (520) - (40 - (560) - (560)
Segment results represent the profit or loss of each segment without DEEERWESEATWALES « H
allocation of corporate income and expenses, other losses, and MEE R TERHE T EDEEZ o A
income tax expenses. This is the measure reported to the chief ARSI REETIGENEETBLL R
operating decision makers for the purposes of resource allocation and HEEZWEE o

performance assessment.
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Notes to the Condensed Consolidated Financial Statements

R BRAR & M B IR AR AL

6. Loss Before Tax from Continuing Operations 6. REFELEER ZKRBIRIEE

REFBLEEBZBBATBET BB,
GFTAVATBRIRIESH

Loss before tax from continuing operations has been arrived after charging/
(crediting):

For the twelve

months ended Year ended
31 March 2025 31 March 2024
BZ2025F B ZE2024F
3A31H 3H31H
t+={@A IEFE
RM’'000 RM'000
FHEH FHRE R
(Unaudited) (Re-presented)
(REEX) (g =E=31)
Amortisation of intangible assets | B EHH 148 286
Auditor's remuneration IZE A &
Audit services EZRTE 595 607
Non-audit services B RS - -
Cost of sales and services HE MRS AAN 169,515 128,593
Depreciation charge of: THIFENERY -
Property, plant and equipment M - R MR 48 44
Right-of-use assets HREEE 256 272
Legal and professional fees EERBEEER 1,687 2,722
Gain on disposal of property, plant and equipment HEYE - BEMEE 2 W (17) (560)
Encashment of performance bond HBEBAORE 5,086 -
Fair value gain on investment properties WEWE 2 N THEW S - (1,414)
Written off of investment properties HiEisE =N /ED = 188
Staff costs including directors’ emoluments BINA(BREEEHE)
— Wages and salaries —IERES 9,537 9,926
— Employees Provident Fund VN kA 933 1122
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Notes to the Condensed Consolidated Financial Statements

RS M RaR M

7. Income Tax Expense

7. FIEBIRAX

For the twelve

months ended Year ended
31 March 2025 31 March 2024
BZ2025%F B ZE 20244
3A31H 3A31H
t+=@A IEFE
RM’000 RM'000
FHER THER
(Unaudited) (Re-presented)
(REBERK) €a==7))
Malaysia Corporate Income Tax: ERPa R R RPAEMN -
Current year REE - 4
Over-provision in prior years BEFEHBERE - (281)
- (277)
Deferred tax: RIETRIA -
Current year REE - 422
- 145
Representing: THIFIE ¢
Continuing operations FRIBERE TS - (277)
Discontinued operations eI = = 422
- 145
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Notes to the Condensed Consolidated Financial Statements

8. Discontinued Operations and Non-Current Assets
Classified as Held for Sale/Liabilities Directly
Associated with Assets Classified as Held for Sale

(a) Headway Construction Sdn. Bhd.

R BRAR & M B IR AR AL

8. CRIEKEXBRIBR/FFELE
ZIERBEE BOBRFEHE
ZEEEEBEECAE

On 19 November 2024, the Company received the sealed winding-
up order which was applied by a creditor for outstanding debt and
approved by the High Court of Malaya against Headway Construction
Sdn. Bhd. (‘Headway Construction”, an indirect non-wholly owned
subsidiary of the Company) pursuant to the Companies Act 2016 of
Malaysia and the Official Receiver of the State of Malaya has been
appointed as the Liquidator of Headway Construction. As such,
Headway Construction would be deconsolidated from the Group's
consolidation results with effect from 19 November 2024.

The operation is classified as discontinued operations for the period
from 1 April 2024 to 18 November 2024 and for the year ended 31
March 2024 and its results are as follows:

(a) Headway Construction Sdn. Bhd.

202411 B198 - AR BB E R
AR B S R 78 352016 F A A JA & ¥
Headway Construction Sdn. Bhd ([ Headway
Construction] - AN FIHEEIFZEMBA
ARENAREESRBLLEREEEH
FRIENTIIERS - BRBMNBEEE
B EE KRB ¥Z T AHeadway Construction
R/SEBA o ALt + Headway Construction
B2024% 11 B9 RBEURGR A ARAEE
ZEBDIRB2024F4R 1B E2024511 A
18 B EAfE R E 2024F 3 A31 HILFER
BRI EER  HEEWT -

Period from
1 April 2024 to Year ended
18 November 31 March
2024 2024
2024F4A1HZE B 20245
2024F11418H 3A318
B IEFE
RM’'000 RM'000
FHER FRESR
(Unaudited) (Re-presented)
(REEER) (geE5)
Profit of Headway Construction Headway Construction ) F) 40 4,290
Gain on deconsolidation of Headway Construction
Headway Construction BUBGE ARk 496 _
Profit for the period/year from discontinued HAR EE R BRI RS
operation 2 536 4,290
Profit for the period/year from discontinued AT AT RG] FERE
operations attributable to: BRI E S 2w -
Owners of the Company AARHEBA 516 2,188
Non-controlling interests IR 20 2,102
536 4,290

rRERRE 2025 EFEBRZERERAT 33



Notes to the Condensed Consolidated Financial Statements

AR S MR R
8. Discontinued Operations and Non-Current Assets 8. DR IIEZEREIEABIELE
Classified as Held for Sale/Liabilities Directly ZHERBEE HoEABEHE
Associated with Assets Classified as Held for Sale ZEEHEEZEE2EE(E)
(continued)
(b) BGMC Bras Power Sdn. Bhd. (b) BGMC Bras Power Sdn. Bhd.
The Group completed the disposal of the interest in 95% ordinary NEE R 2023F4 A 26 B 52 H & BGMC
shares in BGMC Bras Power Sdn. Bhd. ("'BGMC Bras Power”) on Bras Power Sdn. Bhd.([ BGMC Bras Power | )
26 April 2023. BGMC Bras Power was engaged in the provision of A995% 3 A% 2 © BGMC Bras Powerfit =
renewable energy. IR HAERIR o
The operation is classified as discontinued operations for the period ZEBDIER2023F481822023F48
from 1 April 2023 to 26 April 2023 and its results are as follows: R HIMM B RIEEEER - HEED
B
Year ended
31 March
2024
BLE 202445
3H31H
IEFE
RM'000
FHRE R
(Re-presented)
(g =E=31)
Loss of BGMC Bras Power BGMC Bras Powerf 518 (870)
Gain on disposal of BGMC Bras Power i & BGMC Bras PowerFy i a5 10,050
Profit for the year from discontinued operation REEREOKRIEKEEERE 2% T 9,180
Profit/(loss) for the year from discontinued operations ITATEEARFEREERILLE
attributable to: EigzmA,/ (B18) -
Owners of the Company RAREEA 9,228
Non-controlling interests AR (48)
9,180
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Notes to the Condensed Consolidated Financial Statements

R BRAR & M B IR AR AL

9. Loss Per Share 9. BREIE
For the twelve
months ended Year ended
31 March 2025 31 March 2024
B ZE2025%F HE20244F
3A31H 3A31H
t+=@A IEFE
RM’000 RM'000
FHER FHRER
(Unaudited) (Re-presented)
(REBERK) €a==7))
From continuing and discontinued operations REBENMDRITEEER
Basic and diluted (RM sen) BERREE(HEHFS) (67.57) (3.23)
From continuing operations REABFELEETR
Basic and diluted (RM sen) ERREE (M D) (69.01) (34.94)
Basic HAR
The calculation of the basic loss per share is based on the following data: BREREBEIREBEATESEHE
For the twelve
months ended Year ended
31 March 2025 31 March 2024
BZ2025F B ZE 20244
3A31H 3A31H
IE+=@A IEFE
RM’'000 RM'000
FHER TS
(Unaudited) (Re-presented)
(REERK) (ES)
(Loss)/profit and total comprehensive (l0ss)/income RRTESRERNER) BRI
for the period/year attributable to owners of the RNARHEE ANEILERE,FE
Company for the purpose of basic (loss)/earnings (E18) SwF kem(EE),/
per share: Iz 4858
Loss from continuing operations REFBESE G 2 BB (24,842) (12,580)
Profit from discontinued operations KEDRIEEEEE 2 mF 516 11,416
Loss attributable to owners of the Company RAREE AEEEBE (24,326) (1,164)
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Notes to the Condensed Consolidated Financial Statements

RS M RaR M

9. Loss Per Share (continued)

9. BREBEA)

Basic (continued) AR (&)
Number of Number of
shares shares
RSEE ERgnt 4=
Weighted average number of ordinary shares for the ETEEREARBFNmS
purpose of calculating basic earnings per share: TR INE T E
At beginning the period NEE) 1,800,000,000 1,800,000,000
Shares consolidation exercise IR & BHTED (1,764,000,000)  (1,764,000,000)
36,000,000 36,000,000

On 12 August 2024, the share consolidation of every fifty (50) existing
shares of HK$0.01 each into one (1) consolidated share of HK$0.5 each has
become effective. As such the total number of shares were reduced from
1,800,000,000 shares to 36,000,000 shares.

The comparative basic and diluted loss per share is recalculated after
assuming that the share consolidation had been executed at respective
financial years.

There is no diluted loss per share for the Period as there is no potential
dilutive shares during the current reporting period.

On 2 May 2025, the Company completed the placing of 3,590,000 ordinary
shares for total consideration of approximately RM2.3 million. As the
placing is completed after the reporting date and represents a transaction
for consideration, there is no impact on the loss per share reported for the
Period.

From discontinued operations

Basic and diluted earnings per share from the discontinued operation
is RM1.43 sen per share (2024: earnings per share of RM31.71 sen per
share), based on the profit for the year from discontinued operations
attributable to owners of the Company of approximately RM516,000 (2024:
RM11,416,000) and the denominators used are the same as those detailed
above for both basic and diluted (loss)/earnings per share.
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10. Trade and Other Receivables, Deposits and Prepaid

Notes to the Condensed Consolidated Financial Statements

R BRAR & M B IR AR AL

10. EZREMEBRFRE - REREAN

Expenses B X
As at As at
31 March 31 March
2025 2024
72025%F 20244
3A31H 3A31H
RM’'000 RM'000
FHEH FHRER
(Unaudited) (Audited)
(REER) (Jez=1z)
Trade receivables: H S EWGRIA
Third parties E=F 67,326 17315
Related parties RaiER 2,534 1
Less: Provision for expected credit loss B TERMEEEEEE (9,233) (10,200)
60,627 7,116
Retention receivables: REBE S FEWFRIA
Third parties E=F 33 33
Other receivables: HAbEUGRIA ¢
Third parties E=F 8,277 13,317
Related parties RaE 4,722 6,822
Less: Provision for expected credit loss B TEEMEEEEEE (5,805) (5961)
7,194 14,178
Refundable deposits AR EITFER 1,023 1,001
Building construction related deposits BFRERBZS 1,592 1,754
Prepaid expenses TEfR X 234 208
Prepaid expenses to suppliers and sub-contractors AN THER R BEHRXS 64,602 1413
135,305 25,703

R 2025

BRERZERERAT 37



Notes to the Condensed Consolidated Financial Statements

RS M RaR M

10. Trade and Other Receivables, Deposits and Prepaid 10.
Expenses (continued)

The following is an aged analysis of trade and retention receivables
presented based on the invoice date (net of provision for loss allowance of
trade and retention receivables) at the end of each reporting period:

ESREMBWHIE - RERFEAN
B>z (&)
REREMRRERANLI 2B RRES

FEURIR (B HIRR B 5 SR8 & FE MR IR R 1R 1
B RRE DT T
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As at As at

31 March 31 March

2025 2024

72025%F 20244

3A31H 3A31H

RM’000 RM'000

THER TRE

(Unaudited) (Audited)

(REEZ) (fEZ)

0to 30 days 0&30H 30,103 6,290
31to 90 days 31290H 6,773 3
Over 90 days 90BN E 23,784 856
60,660 7,149

Reconciliation of loss allowance for trade and retention receivables:

B 5 MRES RRFIRNEREEHERK -

RM'000
FHE R
At 1 April 2023 7R2023F4 A1 H 19,631
Written off as uncollectible during the year AR EHfisE & AT E] (48)
Reversal of impairment loss for the year FRBEBERE (11,515)
Increase in loss allowance for the year FAEERHEE M 2,132
At 31 March 2024 M2024F3 H31H 10,200
Deconsolidation of a subsidiary company BUB%R & ABRKIB A A 27)
Reversal of impairment loss for the financial period R R AR E R B (1,347)
Increase in loss allowance for the financial period A B B HA R s fE R A 1 407
At 31 March 2025 202563 A31H 9,233
Reconciliation of loss allowance for other receivables: H b fE UG FRIE E 1R B~ S8R
RM'000
FRE S
At 1 April 2023 7202354 41 H 6,824
Written-off as uncollectible during the year RARFEEMEE AT Yk (263)
Reversal of impairment loss for the year FNBEREREE (600)
At 31 March 2024 202453 H31H 5,961
Reversal of impairment loss for the financial period B R B R E S 1R ] (156)
At 31 March 2025 202543 H31H 5,805
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Notes to the Condensed Consolidated Financial Statements

11. Share Capital

The share capital as at 31 March 2024 and 31 March 2025 represents the
share capital of the Company with details as follows:

R BRAR & M B IR AR AL

11. BRA

202453 A31 8 K&20255%3 A31 AR A AR
NEIMREA - BT

Number of
shares Amounts Amounts
BOEE &8 &8
HKS$'000 RM'000
FET THER
Ordinary shares of HK$0.01 each SREHE.OIETHNEER
Authorised: EIE
As at 1 April 2023 and 7A2023F4818 K
31 March 2024 202493 H31H 5,000,000,000
(-) Shares Consolidation exercise (-)VRBEGTE (4,900,000,000)
As at 30 September 2024 and 7A2024F9H30A K
31 March 2025 2025%3H31H 100,000,000 50,000
Issued and fully paid: ERTRHBE :
As at 1 April 2023 and A2023F4818 K
31 March 2024 202493 H31H 1,800,000,000 18,000 9,862
(-) Shares Consolidation exercise (-)VRBEGITE (1,764,000,000) - -
As at 30 September 2024 and 7A2024F9H30A K
31 March 2025 202593 H31H 36,000,000 18,000 9,862

On 19 June 2024, the Board proposed to implement the share consolidation
on the basis that every fifty (50) issued and unissued existing shares of
HKS$0.01 each in the issued and unissued share capital of the Company be
consolidated into one (1) consolidated share (“Share Consolidation”). The
Share Consolidation was approved by the shareholders at the extraordinary
general meeting of the Company held on 8 August 2024 and same became
effective on 12 August 2024.

Following the Share Consolidation, the authorised share capital of the
Company is HK$50,000,000 divided into 100,000,000 shares of the Company
with par value of HK$0.5 each. As at 31 March 2025, 36,000,000 shares of the
Company have been issued.

202456 190 - EFGRBEERDEOT -
HERBRNNE B ETRABITRAPEH+(50)
BEREBENABTHERITRAEITEAR
NERB—(REHFRG ([RAEH]) - B’H
ABER2024F8 A8sHBITHIA R BRI A
R R EALE - WHR2024F8F 12 AR -

B& 1 & g - AN RE FE % 28 £ 50,000,0007
JT 99 £100,000,000 3% & AR 1B 0.5 7% 7T &9 Z<
NAIED o FR2025F3A318 - ARAIB ST
36,000,0008% (%15 °
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12. Trade and Other Payables

12. EZ RHEMENRER

As at As at
31 March 31 March
2025 2024
#2025%F FR20244F
3A31H 3A31H
RM’000 RM'000
FHEH FHRER
(Unaudited) (Audited)
(RBERK) (Jez=1z)
Trade payables: B S EMFIA

Third parties E=F 50,767 31,483
Retention sum payables: JEMRFE S -

Third parties E=H 21,606 16,902
Other payables: H MRS FRIR -

Third parties £=5 4,287 5,307
Amount owing to related parties 4R AT SRIE 1,752 2,604
Accrued staff costs JERTE AR 800 700
Accrued building construction related expenses FEEHEF R MR 46,984 33412
Other accrued expenses HiEstHx 1,092 1,664
Goods and services tax payable FEAST P om R R T = 10

127,288 92,082

The following is an aged analysis of trade payables presented based on the

invoice dates.

ERNBERAHZ B FRNTIRNREDOITAT -

As at As at

31 March 31 March

2025 2024

2025 FR20244F

3A31H 3A31H

RM’000 RM'000

FHER THER

(Unaudited) (Audited)

(REBEZ) (&EZ)

0to 30 days 0£30H 7,378 8,699
31 to 90 days 31290H 25,421 4,900
Over 90 days 90H LA = 17,968 17,884
50,767 31,483
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Notes to the Condensed Consolidated Financial Statements

13. Dividends

The Board has resolved not to recommend the payment of any interim
dividend for the Period (FY2024: Nil).

14. Contingent Liabilities

(a)

As disclosed in the Company’s announcement dated 30 June 2020,
a subsidiary of the Company, in the ordinary course of business, had
disputes with Customer A.

On 22 May 2020, Customer A served notices of termination of the
construction engagement, alleging that the Group had delayed
in completing the works under two contracts arising out of the
same project. Customer A had sought to forfeit the Group's two
performance bonds in the amount of approximately RM25,800,000.

On 27 May 2020, the Group has filed an application for an injunction
in the High Court against Customer A’s proposed forfeiture of
performance bonds and has obtained an ad-interim injunction order
dated 29 May 2020 against the forfeiture of the performance bonds by
Customer A. On 16 April 2021, the High Court granted the Group the
injunction order. Customer A filed an appeal at the Court of Appeal
against the High Court order. The Court of Appeal on 13 January
2023 dismissed Customer A’s appeal and upheld the High Court'’s
decision. Customer A did not further appeal to Federal Court within
the deadline 12 February 2023.

The Group has also initiated arbitration proceedings on 30 June
2020 (which were withdrawn and retained as two arbitrations on 26
October 2020, which were eventually consolidated) to dispute the
validity of the terminations by Customer A and claim against Customer
A for (i) losses of profit of approximately RM35,000,000; (i) return of
retention sum of approximately RM4,400,000; and (iii) return of the
sums under the two performance bonds amounting to approximately
RM25,800,000.

On 17 August 2020, Customer A issued a counterclaim of approximately
RM126,400,000 (which then became counterclaims of approximately
RM83,000,000 in the two arbitrations) in the arbitration proceeding
against the Group.

The matter was heard in 2022 and 2023.
As at the date of this interim report, the arbitration proceedings

are still ongoing. The hearing of the matter has been fixed for 6-17
October 2025.
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14. Contingent Liabilities (continued)

(b)

42 INTERIM REPORT 2025

Maha Alusteel Sdn. Bhd. (“Maha”) served a notice of demand dated
13 July 2022 ("Notice dated 13 July 2022") on BGMC Corporation
pursuant to Section 465(1)(e) of the Companies Act 2016, demanding
payment of approximately RM285,000 to be made, failing which, Maha
would proceed winding up proceedings against BGMC Corporation.

In response, BGMC Corporation filed an originating summon (“Encl.
1"), inter alia, to seek for an injunction to restrain Maha from filing a
winding up petition against BGMC Corporation pursuant to the Notice
dated 13 July 2022. On 19 December 2022, the High Court dismissed
Encl. 1 with costs of RM5,000 to Maha (“Decision”).

Dissatisfied with the Decision, BGMC Corporation filed an appeal
against the Decision to Court of Appeal on 4 January 2023 (‘Appeal”).
BGMC Corporation also sought for an injunction to prevent Maha
from presenting a winding up petition against BGMC Corporation
pending the conclusion of the Appeal (“Encl. 31"). The High Court
had on 27 January 2023, allowed Encl. 31 on the condition that BGMC
Corporation shall deposit a sum of approximately RM290,000 (inclusive
of costs RM5,000 awarded by the High Court) ("‘Deposited Sum”)
with its solicitor, pending disposal of the Appeal. The Deposited Sum
will be released to Maha in the event if the Appeal is dismissed, and
will be refunded to BGMC Corporation if the Appeal is allowed.

During the case management on 21 August 2024, the Court vacated
the hearing of the Appeal on 5 September 2024. The Court has further
fixed the next case management of the Appeal on 10 July 2025 and
the hearing of the Appeal on 24 July 2025.

BGMC International Limited
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Notes to the Condensed Consolidated Financial Statements

15. Event After the Reporting Period

(a)

On 9 April 2025, the Company and the placing agent entered into
the placing agreement pursuant to which the placing agent has
conditionally agreed to procure the placing of a maximum of 7,200,000
placing shares on best endeavor basis to expected not less than six (6)
placees at a price of HK$1.20 per placing share.

On 2 May 2025, all the conditions as set out in the placing agreement
have been fulfilled and the placing was completed in accordance
with the terms and conditions of the placing agreement. The placing
agent has successfully placed 3,590,000 placing shares, representing
approximately 9.07% of the issued share capital of the Company as
enlarged by the allotment and issue of the placing shares immediately
after completion of the placing, to not less than six (6) placees at the
placing price of HK$1.20 per placing share.

The net proceeds from the placing (after deducting all applicable
costs and expenses, including placing commission and levies) are
approximately HK$4.2 million (i.e. approximately RM2.3 million), which
will be used for general working capital of the Group. For further
details, please refer to the announcements of the Company dated 9
April 2025 and 2 May 2025.

As disclosed in the announcement of the Company dated 30 May
2025, the Company proposed to seek specific mandate to issue up to
43,000,000 Capitalisation Shares, the consideration for which will be
settled by way of capitalisation of the entire Proposed Capitalisation
Amount which will be subject to, among others, the Board and the
Shareholders' approval in relation to the Proposed RSLS Capitalisation
(including the grant of the Specific Mandate for the allotment and issue
of the Capitalisation Shares).

R BRAR & M B IR AR AL
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16. LB F

16. Comparative Figures

Certain comparative figures for the condensed consolidated statement of
profit or loss and other comprehensive income have been re-presented
to conform to the current period’s presentation. The comparative figures
for the condensed consolidated statement of profit or loss and other
comprehensive income have been presented as follows:

BREABENEMEHRARNE THERE
FEEY - WNAEABMENZS TN - B
BRuMEMEEBRAROLEERHEFZ25T

Condensed Consolidated Statement of Profit or Loss and Other BHEGsEERREMEEKBAR
Comprehensive Income
As As previously
amended reported
BAERT ISR 2
RM’'000 RM'000
FHER FRESR
Continuing operations BELSEER
Cost of sales THERA (128,593) (124,361)
Gross loss E8 (11,523) (7,291)
Other income EHap A 5,729 5,783
Reversal of impairment losses of financial assets and SREEREHNEERERERE
contract assets, net R 10,011 10,005
Administrative and other expenses TR HE MR (17,137) (17,190)
Other gains, net HEhes 558 1,717 1,787
Finance costs BhE KA (1,570) (1577)
Loss for the period from continuing operations REARIR BB E X B 2 B1E (12,496) (8,206)
Discontinued operation DRIEREETL
Profit for the period from discontinued operations REAREIOR B B AR E A EE TS 2 5 A 13,470 9,180
Loss/(Profit) and total comprehensive loss T ATEEARBBER CER)
for the period attributable to: REHEEBEEE
Owners of the Company ZN/NCIEZZ SN
Loss from continuing operations REFELEER A (12,580) (10,392)
Profit from discontinued operations RE BRI EETE 2 m A 11,416 9,228
Non-controlling interests FEIE AR M
Profit from continuing operations REFFEEEER 2w 84 2,186
Profit/(loss) from discontinued operations REBRIEEERZ
wm Al (E1R) 2,054 (48)

This unaudited condensed consolidated results of the Group for the Period

AEERAHHNARACEZERESREER
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contains comparative figures re-presented for Corresponding Period
which is prepared in line with the accounting policies adopted for the
2024 annual report. The re-presented of Corresponding Period is due to
the reclassification of Headway Construction Sdn. Bhd. (a subsidiary of the
Company) as discontinued operation. Accordingly, the amounts presented
in the audited condensed consolidated financial statements in respect
of FY2024 have been re-presented in this interim report to reflect the
discontinued operation of this subsidiary.

BGMC International Limited
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