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EBITDA 7| B R 54 1.03 1.19 1.38
FFO/iafii %% 0.03 -0.01 -0.03
RFS/EBITDA 19.80 20.71 18.43
1% AN 0 I %% 0.20 0.17 0.09

TE: 2024 4 F IR K Z IR BT B SARMAT IR, WO RABAR R AL
PORIRIE: A5, k(s E pr i B

H b By

A 2023 K, AFZREZKENE 1,051.86 1270, i, ZRILHE ™, HAIEREE ™.
B M S AA FYE =458 960.52 147G 86.96 147G+ 2.97 /475H1 1.42 47T,

BZ 2024 43 AR, AFIXAMEERE N 37.42 1270, FERREITIRARHEME; #E 2024 4F
3 AEK, AT IER S8 E KR RIFA.

WAEMFBLHEI: WAL T AR (b EHRE) SRR, 2021~2024 48 7 K,
NFE AT ZIHEA . IS, RIMBBER A A SMALEREIL. REE AT BB E R,
#ERTHEH, AFEXITIHLEEHEL L.

RSP

5354
——2024 4, HEBEMIEIAA FAREEE T, BN BT, IR IR S R Bz .
——2024 4, LM AR IS T H 4% B S H UL OR R R E
——2024 4, HLE BT 55 AU A o A SR H $ B S B .
T
£9: FRIENE
EEER 2022 4E 525 2023 4E3EfR 2024 4E TR
RBEARAL L2 (%) 76.62 79.62 80~83
R S5/EBITDA(X) 20.71 18.43 18~20

VORI o5 R ML B A
R
TN T
2023 fELCK, HUEBEMFAESRBLEE /1SS, (ER &2 T RIEMBGR A AP RE T, BENS

O e b ot S Y 1) TR £ S P A L Bkt S0t 08 IR B AT AT B B 22 — o ZE SIS AR T, R [ B
JBT 5 RVER GRS ERARBL, T REARTE PSS [ PR JEE U F A AR B R 3, %S5 S IR 35 R 3 P R T A% R i e fma, 1A
Uk, BTIR BRI S 25 S0P R ROR SERr 2 8 T DL T BEAT AL 7
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32 I H HBOE S DU BUSTIE AT R, i BCR BEANESCH S 77, Fss 4 LRI G55
E, AN GETE, AR B e PIPIROL A R, RR— SRR BRI RE N X B Tk
i SRV Pl i -

ESG 43470

PREET5 T, VR O R B I A A B W] R R A R A OO R SIS P AE B E I R . X
b, AFOL LA RN T2 A P E SIS R B, 2023 SERUOREE., %4
HHORE . U7, AR SRREEE. SENTIEHMILE, N R E R .

WNENAEETITH, HEE PR AE EER . NI RIBANE . BT IRE SRS T TS
LR EHE N FNAEEIL, WEEH] R BT, A PRI Pl g B k55 . 3%
PR AT A I LS SO AT AT ML S I H (3B DR, T3 LU Y — I S At B4 B
CREOEEMARBE . SR RS . TREEBOREA . SR . PR R E B S
(K] “oNT R
HLE M E VSRR T 6, B S5 5T BN USR5 it T A AR LE AR/, (522 ) 2 i A
& E RO R B P BT 5 AR B SRR 30 4% TR Ry SRR 55 R R U T
HEEM.

SMER ST HF

RRAIERERHEFARAERENRBEIN, EBREBRFERESNMIZEFAEHANIZH.
ON T IS AR P TR B A7 2 1] 55 5 I 5% 2 S o2 1 R KR e, R 7KK L e T S B4 L v 4
JAIAE SRR . BORRE TR St F 58— T AT ML e Sk Aol AEBRE 77 KRBTl
HIRHIE b TR rp %R 3 RAER, 7K3H T B 80% L L RAU K st AR BETHE 55, 1Tk

AT, BAWSRNITES 7. ARME @Bty e E A SRR SR BT 6, AL
R, JLFRZ RSRRBARER, ST BRASE Sy, RN BERFERIRAT I AR T H RS . B 5 T 5% K

B
FREEIL

ZR PR, HUAE BB PP e o AR BT PR 7] ARS8 AAA, TSR BONARGE -

10 i IR 1K) ESG PRIt B UL b A3 4 R (AL 50 B 710 ESG ARZRs J93ERE, 45 &5 Ml 4 1
WONFEHSRAIE 11 A, KR R AR SR 4 A, K e R AR R A (0 SR O . 2024 4E 1 L A
RATNERAGEREAFREARESE, S22, HRFAERSHEARES, D28 ERERTEZE.
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ccxi ERTEERE

fi—: PEEZRFEAFRLAMSHERTEER (AHOR)

Vot B (AL o)

2024.3/2024.1~3

RmBt4 215,287.81 296,140.66 232,911.90 517,756.86
SLYSCIK ER 169,130.25 248,352.14 384,049.52 538,284.86
HoAt SR 334,806.83 402,397.98 293,934.28 324,410.37
171 24,101.79 3,470.19 3,942.15 3,128.42
K 1,008,107.54 1,183,466.56 1,400,824.64 1,401,872.30
[i] 5E Bt 7= 104,147.34 119,202.75 115,002.33 113,736.58
@R 13,021.38 200,224.55 379,373.88 393,205.28
T %= 11,196,761.26 13,397,082.31 14,470,064.51 14,615,420.99
B it 18,754,974.03 22,360,629.55 24,287,889.02 25,000,125.95
oAt A R 1,436,494.99 1,744,992.03 1,811,252.58 1,740,963.13
% 1,073,887.25 1,684,283.66 2,309,244.10 2,670,319.82
K% 9,584,114.95 11,864,756.45 13,162,502.06 13,616,804.17
Mg 10,658,002.21 13,549,040.12 15,471,746.16 16,287,123.99
B 55 10,450,424.07 13,268,397.46 15,268,505.77 15,769,367.13
et 14,223,444.26 17,450,262.53 19,171,327.41 19,848,254.39
IR & hens 4,531,529.78 4,910,367.02 5,116,561.62 5,151,871.56
PR S H 521,090.04 549,432.15 608,454.84 -
Bl A 4,391,546.32 4,710,102.83 4,227,543.63 787,250.71
2Vl 55 232,514.77 246,032.40 203,413.88 69,681.67
Bt s -80,194.20 -47,436.29 -44,925.18 -4,952.34
A 114,264.61 108,032.84 63,024.18 4,356.88
EBIT 420,297.46 443,273.86 501,024.02 -
EBITDA 538,203.75 654,189.62 839,388.94 --
ZE B P LG B -68,493.95 153,382.04 -135,917.93 -293,988.87
8 S p I N B2 e o TR R E -1,692,071.85 -3,157,004.90 -1,921,080.47 -335,534.69
S Iala B3 o T R E 2 1,672,291.36 3,072,487.97 1,978,885.46 910,935.31
WZ4a b 2021 2022 2023 2024.3/2024.1~3
B EF 2 (%) 11.04 12.16 13.12 18.35
HH 1) 3% FH 2 (%) 5.69 6.88 8.41 9.52
EBIT FiEHZ% (%) 9.57 9.41 11.85 -
ST I 2 2 (%) -- 2.16 2.15 =
Bl EEER (X) 0.37 0.36 0.32 0.37
#H) LR (X) 0.37 0.36 0.32 0.37
BT A 5% % (X) - 300.13 991.03 727.30*
VAT Tl 3 ] 2 22 (X) -- 22.56 13.37 6.83*
B A5 2 (%) 75.84 78.04 78.93 79.39
BTEAAL L (%) 73.94 76.62 79.62 80.30
S5 55 1 15 55 (%) 10.08 12.43 14.93 16.40
ZEE N 278 S B P A B G R B A 5 55 (X) -0.06 -0.03 -0.05 -
CR AR 2278 E B P A I B 4 I B A A 5 4% (X) -0.55 0.24 0.32 -
ZEE B A B I R AR B 1 A E(X) -0.13 0.28 0.22 =
iS5 IEBITDA(X) 19.80 20.71 18.43 -
EBITDA/JH 15 %% (X) 0.50 0.39 0.36 =
EBITDA &7 o5 535 (X) 1.03 1.19 1.38 -
EBIT F| 278 75 f54(X) 0.81 0.81 0.82 =
FFO/ 2 5t %% (X) 0.03 -0.01 -0.03 -

TE: 1 2024 SF-FHRORAH T, HAIRZMIE BB SRR, SORMRIBAR KRR 20 A %7 RirCRE (LA a.
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e | 2024 R R SRS RAS
I @mm"%ﬂﬂ ‘ (SRR

ft=: AR#%EE BOT MEHARERBESEARESE RN (MZE 20235
=)

AZE 2023 F£RAFLERE BOT T H R

EEERRE BivhEBeE BIHREA i N
HER (KM) (5% 258 L )
] H I BOT 129.64 452.00 401.19 84.20% 6 24410 H
f#iE M BOT 86.47 156.53 140.02 65.00% 3.5 25 4
BEIEHE -- 608.53 541.21 _

VE: BIH B SR B AU DR g, B8 RAS MR LIRS .
BORRIE: AFSRO, k(s b

BZE 2023 ERAFAEBUEEHBEABIBERR (LT, KM

SR WA AEEH BB AEEES | BWRA  AlEEE

A 7 R o i 91.72 68%  2010.11~2035.11 1.40 -0.95 1.43 -1.23 1.62 -1.94
PR AN 4938  40%  2017.11~2047.11 9.70 1.59 16.78 477 7.55 -1.31
R > i 70.46 45%  2018.06~2048.06 0.88 2.79 1.20 -2.87 1.05 -2.84
Z A A R 24.00 98%  2020.06~2050.06 1.60 -0.45 2.70 0.16 1.85 -0.49
NI I8 126.18 98% 2022~2052 - - 6.45 -1.01 14.22 -1.43
BRI EH AT = = = 13.58 -2.60 28.56 -0.18 26.29 -8.01

1 AR SR BT R LB /AU SRR EANLS ST ORE E R 2. ZME 4 EEE IR BRET SIS, R
BURF MU AR 25 X AR ION 2023 AESEEBUR AN 6.89 1470: 3+ @A TCREE I NBRIBAT RN, & EEAFEBURAMEBON, 2023 4E
SEILBURFAMEION 13.40 127T.

TORLKRIR: A FHRME, i E bR

EERAFEREEREARZER L TR, 470)

RELH% 2021 ) 2023 )

ERE AT RBA ERE ERE EATREAN
e AR =k 213.00 1.44 278.00 1.42 346.49 1.62
P IR R AN TS 240.07 0.73 252.01 0.53 205.89 0.55
R ) ik 185.42 0.84 187.17 0.82 238.00 1.00
= A 140.67 0.10 99.32 0.09 162.35 0.13
AN G e - -- 64.65 0.11 303.02 0.80

ORISR AR, k(s E e
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% et o e e
PA BT SR 2 G Ao+ FLAth 5 2% 1 R T
K% KA SR+ AT i 55+ AL 65 £ foit+ LAt f5 45 R 8 T
B A% K %+ 11 55
& BN PTA #F BT #H B G AT -IR A BUIER
& B AR SR B B
o REAIEE R (R4 + 2 TR BT 3 B a )
2 IR T ¥ 4 BT B 4 -2 PR B T B4
FIE S H GEAAT) S 3+ 9 P AT S22 H + R 22 5 5% ()R A BRI 25 JRE R 32
K B 7% + oAt A 2 T B AR BE + oA A B+ oAt AR 008 2 4k 9 + K R A % Bt
& ST R B 2% BN OISO T 24 345 0+ IS S T i 7 1)) 8 T~ 383 45 50D
- AR BV B A7 BT 505
X CRZUSIR KT 357 145 450+ 7 ST R I 5 R 4 00T 347 4 48D X 360 RS Ml IS N+ 17 B2 T 347 14+ 481 X 360
= 4 e R A RIENY AR +E [ B3 771 35145 40 X 360 R/E VSN -2 A K RSP 237545 X 360 R/ CED L A+ 3
AL GBS A7 D5 40D
B BRI R CENMEWN =B AR) E YN
HAIE) 2% H & vt B o P+ L 2+ 0 4% 9 I R 2
A B FH & HA1E) B A rE RN
& G S F BN Bl A ) S8 52 H - T8 9 A 457 HA IR (R4 - AS) S HE VR - SR BRI 5 [ T 45 4
#o - OB AT R 3 HH -0 Bl FH - 4 % Bt o -4 ] 2 JEC Ay A 2 -l 48 45 2 R R T
% EBIT (EBLET&EAD AT+ 2 F AR S S - R 2 45 o 1 2 00
7 A OB o g 11 S P+ IV 0 T RS
o8 il TS EBIT/& B 7= P35 42 4
EBIT FlljE % EBIT/ELIIA
g i=d R S BRALST S B RGN
B BRBMEEEIEEND BSR4 I A R A - R [ 5 B PE IO RS R I A R 5 R SA R 4 e A )
& SHEGH RS H =43 T s AR R A AR S S AR AR B4 R R, S R R R B IR B R S
v} FFO G BE P 280G B 7 A R I 4 Y B B0 — 5 18 B AR (19D (7 B ) > + 227 A BT I ) s>
+ 2B PE N AT I H (138 )
£ EBIT A S {55 EBIT/FI S5 H
%  EBITDA FE {#FfE 3 EBITDA/FI B3
3 A 7 V7 £ s By
5’; ;;ug 2@2;;}%”@ G A P R UL S

e Lo “RIESTH. FERBLMEI . BRSSO B SRR & RS Bl SRR 2R3 7 BRI Rl
SHIMRAM T 2. MG (R TIBITENR 2018 SFFE— Rkl o5 A% sURiE ) - (M2 [2018]115 5 ST RATH Atk oy Aol
KB A N KU R=r U R SR+ B RIS K WIBBUR B 5 30 MRS (AT RATUER I A5 R A
W1 S ——IERH IR ) IEE 2 A [2008]43 5, FRW MRS RE S AR IEFEE WS LEERR, UAKBESIEFRLENSMR, Hli T
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aa FETANBIFASCRE T, IR RESE G HIRE IR R, AT FIAERIIRA, B MR
a FETANBRFIRSCRE T, R RELE BRI, B ZA AT, 2 KR
bbb FETANBRFIRSCRE T, IR RESE BRI — e, ZAFIGGIMEM R, LK —H.
bb FETANBRFRSCRE T, X RELE BTSRRI, ZAPE TR ERRR, AR EEL R,
b FETCONBIRFRSCRE T, ZER REHE 155 IR VB T R IF A 5r3AEE, 140 KSR &

cce FETANBIFRSCRE T, PR RELE 155 IR IR AR T RAF R FFIIR, SRR

cc FETANEREIRSCRE T, AP QAN RIS, BAMATRES KL,

c FETCONBIFR SR T, IR R REBEE TS5 .

TE: B aaa 9%, cce ZMULNERSL, - MEHEHIT < O SHATHR, RN S B K T AR 5.

ERERS X

AAA ZIR RARIE TS RIBE ISR, HEARRAR AT IR, HL KR
AA PR RARIE G5 HIBE JIIRDE, ARG HRRRED, B KRR,
A IR RARIE G5 RIBE TR, B RAFIG TR, B2 KRB,
BBB ZIR RARIE BTG HIBE T ARG FRH B, BLRE— K.
BB TR RARIE BTG RIBE TS, RARGF AR EIRK, AR EELH R .
B S PP RARIE BT 55 I BE TR MR T RAFIZSF AT, LR BRAR &
ccc SEVPX REE G 5 HIRE SR KR T R AT BB 5, IR LA AR i

cc VPR GEAN RIS, BARATRERRE.

C VPR RAREEE LTSS -

e Bk AAA %, CCC LU RSN, S MR+ = fF ST, FoRng sl 8T A2

IR R ISR AT S & X

AAA FiF A iR, BEAARZAT GBI, 5 H KSR
AA F AR, ZAMBTFIRFERE D, (5 HARARIK.
A AR, B AR GG AR, 5 XU LR
BBB Fir et —fik, ZAMETFHELMECK, (& H R — K.
BB AR, RATGT BRI, B 5 X
B 515 2 A VERCR MO T RAFIN DERAEE, 15 RURHR
ccc SR A VER AT RIGRIZTFEAEE, (5 RS
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AR HERA S & X

A-l NERPIEIGE, AR S USRS, et R,
A2 AT SRS, .
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4w : 100010

Hi%: +86 (10) 6642 8877
f£H: +86 (10) 6642 6100
Pk www.cexi.com.cn

Address: Building 5, Galaxy SOHO, No.2 Nanzhugan Lane, Chaoyangmennei Avenue, Dongcheng District,
Beijing

Postal Code: 100010
Tel: +86 (10) 6642 8877
Fax: +86 (10) 6642 6100
Web: www.ccxi.com.cn
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