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HAAKRSE, AEBRITATWITH, 2 RO AR BT B2 2V Mk S5 B, 153+ R A BT
R A B MV AR A Je AR B 2 [ 25 1 AR R T T BR AT W A e 3, A~ mIHEBR Bty 24 e 51 3t
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s AT FERRAKIE . BB SATIH, A FFS BRI, B 2024 K, AR L%
N 401.26 1270, B EFRIGK 11.86%;: 52 1 AR 5T T3 BT 4 1 e kA T 3R 52, 2 )RR S H AP
Bif B R N BT RS R KRR, A RAERIE S 13.69 27T, AR
8.89%. AERMTIALGTWATI T, FZEWNRIFEFERAT ARSI ORI SN A H AR &5
o 2024 FA R SLHAAT AR FLENIN 0.71 1278, [FIEIEK 50.89%; HHT 2024 4F 4 H AwlI
e ] 24 R R BRI AR AR, SRR B, A BLR ML S5 ON 2.56 1270, B EAF 0.84
e RIEsgK ;s HA s R 285 H WSS BUM AR, 2024 4224 0.10 1270, 2 BRI #
SLREHERN, AW 2024 F5FEMYNA Frig .

HITF 2024 SRV 55 8 B B IR R T B SN I T, > W] AR B T - B e g . 32K
NFISCH P T AL FIER, 2024 450 5] LBk & w0 R R LU A Bt K.

QR AL R A G PR OR T R AT, A AR KUY B o SR FUTAE B 2%, 2024 R0t
JSEYST R 5 AR BT AR IEL A 2R 2.22 276, #7 2023 4F EFF 74.79%. 2024 FA RGFRIERAPEK, %
EEEi PSS igua I AV SN ilinba s L R S SN SR CIE - E SR S S A TR ME &S 5] Lo S N 8

R 5: FERAFEAFGE MRS (SR 470

2022 2023 2024
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Rl A G5 WSO\~ 35 IS AL Rk 5 L 5K 15 40(%) 8.29 8.54 8.43
RS AP AT B A5 (%) 429 3.85 3.60
P8 B IR 2R (%) 2.05 2.15 2.07
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JFRAS B FH 26(%) 22.47 23.82 25.92
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PN EERL TR B 2535 i 2 R BT IR S5 Ak A SRS A SR B s 7, AR DT M AT
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AR AR S B R MBI B R, 2024 Fam] ARG BA I m. b1 ook MRi
PR 5 SR TR, o ) N V) S ISR B R I
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2022 2023 2024
KA =324 KA =324 KA =324

EH 329.87 94.64 353.39 94.89 415.86 95.84
KiE 14.71 422 14.76 3.96 13.14 3.03
WK 1.52 0.43 2.05 0.55 2.02 0.47
CiE-d 1.49 0.43 0.52 0.14 0.42 0.10
PN 0.97 0.28 1.69 0.46 2.46 0.57
A BB E AT 348.55 100.00 372.42 100.00 433.90 100.00
AREET 3.97 426 4.90

AERBEARE 1.14 1.14 1.13

T [IVERB SRS, (REEAET™: 21d T W& INRE T SBCETHFEER %
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R 7: EERAFEET B

2022 2023 2024
I KR RS SR (E ) 211.05 205.14 202.54
R KR R B AL B B AR B (%) 3.29 2.79 2.66
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FE R RV PR 5 77 LS IS R B AL B o X, R 2024 4EK, A F S SR B8 AHL B Al o5 s B
70.00%, 5 A2 MR XS Al BT R 6% 8 W R 5 B LU BRI TR B 1 60% Bk R BT 757 A
RN E, FHIAR, AR —4 DL S0 RS2SR 5% FH BT 3 o5 S YSCRh 5% FHL BT 3L 1) 47.18%
BTSRRI, 7] H AT EZ R TR E AR AR RN AT A R B iR gk
A, R RAT RO AR T SO AT A EE MR B IR, RATFigr R EARE SRS A&
AR PIAEEE DU M S T TSR A 2024 R, AFIEIGS 5 RGS 1 56.98%,
B EER T 7.29 NE S A
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IH &8 1 4 DLpg B3 1 £ DL R 3)H
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EINIZ 57 40.19 24.66 15.53
B f ot 0.03 0.02 0.01
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E: BT AR SR AT B ERZE.
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oy E LB PR 45 P s A BT EE, m s R PR S R R AR, EER TR
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2022 2023 2024
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ISR B L R 5 5 (X0 1.14 0.99 0.91
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DR AV AE Dy [ 2 2 i R T SR R A BRI ORI 5 I 2 A R, EFARM 7R k28 Sk
TNV FARIRTFE T I ERAT E 2G5 A RF B SR F o Behh, B2 A B B A VERLS , TRk [
IERPIME TR AR e, A B 25 BB RN () ORI —

RERBRZFE A 74
AU FEVE I DAL S, 5 ST RIB i3 Tl Kb — 2L

AR IR AR W B AR E i, 3 K TS A S S hm M. ARERNE 2%
I N VAL SR AT, B GR R, FRARRSIE R, Bl REEYy, skt
HAK, HREMNERRELEZEBESE . HariREGRE XS AR

BT
i AT, HilE E PR e R A A AL S IR A E I EARE SN AAA, TR E A
S ZERR 22 A 017, “23 A 017, “23 L 027, “23 45 047, “23 L 057, “23 454
06” M5 HEED N AAA.

12 /. c—

"N



I @}mm%@“ﬁ EERLL A AT S AIRAE 2025 EERRTHRE
cxi

Bif—: ERERRC AR I E K 4H

g

B (BZE 202543 AFK)

—~+\=A
¥R B
RARFE
2]
=5 () FEEZE REEAR
BEAR RERAR ||
e e A ]
TEREHE
BA LS i l, _ﬁlfﬁ#
e A 528 IR HBHEIES
iﬁﬁfﬁ radind f fﬁ%ﬁ% jbpe
TRad | | | FRE Ex)
EEERE | .. s F i Anh - -
ot | | e g s . EEILEE FARBI st AR =
P Bl HEmR | [Ey%nE ZHEESR madgr | 1) o1 an PAGAC II-3 i . F % E AR e " o
PERRE || wesan || ser ||ssgees||swens | [FEEAR Gy || EEEEE ] s | | RESSK) I RERCA
(22'69:;) 28 (A R4 AR L (HRA A‘%“'FRAUU LIMITED M’)‘ ° L (AR ) (2.70%)
o (9.72%) (15.70%) (2.00%) %) ‘Uq‘; (17.55%) 10.00% %) 3.34% e
(8.98%) (3.72%) (10.00%) (3.60%) 34%)
| mpmirs ratamad |
= Srh+
EiERdiC
=
2 E|&| B B
A & el e || A %
E | k|| & || &) & M| = || = toa (B || B || M || B||#|| 0| =
7S ||E || B || WL EI|E| = E%EE%E%QH
= 3
=== | 5|5 ® | B || = =S| BB 2=
b ||k ||k ||k || SR i =l = || = =5
= || =B || 2B || =B o
il
ZE NS W B
BURLRIR:  ERERLIL
13

B N ar i

BE S



I @,muﬁ%@mﬁ
Xl

B —: EfERCERMZHIEREEMSER

T &HE (ARTE AL
W4
7S % LG5 3 A
AL i AL 5 A
28 VAR 55 R 1
LT B 1A
28 Gy M 4 Rk 7=
A PR A
ERFE (RNEAERET™)

213 Ei
L

=S

i
&
HOH
&R

N
&
S
&

IRF

a3
=
R

13
p=
N

f
P E R 2
Cilag i RE N

Ak B A BN
HEMIN

£ & I

INUE AN E N A RS
it 24

15

pSi

WM2%iakR (%)
il 7% L B WA /135 57 A i 7 L 5
FE St AP35 A B S A
PR A& AR AP 35 9
4 B T A # RS
S BERE R
SIS BEAR [l 4R
JEAS B
AEEETARE
R T2 4 7 (X0
7 L fi
BARSIBRA
BN B R B
U Bl M T 5 5
SRR LB SR SRS (OO
JSEMSC R LB R S (OO

“»
%?
¢

[}
A
lf
po

>¢

2022

2022

3,607.53
33,672.09
32,569.57
6.39
33,678.48
0.00
1,157.97
26.14
40,225.65
16,285.43
13,162.40
29,447.83
33,809.71
6,415.94
1,524.45
96.06
1,620.51
1,219.69
(136.83)
1,082.86
810.53

2023

2023

ERE I A E A IRA S 2025 SR RISTRIRE

741147
35,459.67
34,270.26
16.92
35,476.59
1,231.22
1,740.91
25.95
46,352.97
17,826.26
18,046.19
35,872.45
39,007.52
7,345.45
1,693.23
130.99
1,824.22
1,364.14
(126.77)
1,237.36
930.01

8.54
3.85
3.15
19.83
2.15
13.52
23.82

288.82
5.30
84.15
83.00
17.70
46.03
0.99
0.96

2024
6,824.79
36,615.49
35,244.96
33.09
36,648.58
500.13
6,671.54
29.36
50,353.07
22,864.32
17,261.78
40,126.10
42,734.30
7,618.77
1,669.52
390.47
2,059.99
1,482.86
(221.57)
1,316.28
1,003.00
2024
8.43
3.60
3.07
19.82
2.07
13.41
25.92

300.72
5.71
84.87
84.04
13.14
28.94
0.91
0.88

14 . co—

S A

L Lo



I @miﬁ‘%@ﬂﬁ EERRC AR A IR A R 2025 FERETFRIRE
cxi

Bft=: EXVFZEFOHELIR
st

T % S PSRN i S5 D0 2 7+ 4 A 00 A8 5 5+ A £ 55 5
% K% KIME R RS R & —SER S + 355 A0
% B KM 5+ I 5 5
B/ B A B/ GRS HTE R
g AR ST ) e 7 A 4 L B 452 5 — B MU AN S0
*g FEEAREIRE RN CAIAE P SRS )/2)
Rl TRACTE S R/ [CA AR B A 2 B B 7 B A0)/2]
% FRA B % %5 B E AR /15 E O
% HEAI PRA IR - CF 7= I e~ S 8 R SR 2 ) 7 M e J i 5% e 5 0 %
};% e ks EGC R L 5% kA 1 4/ A B 2 L%
g BB BT % s AT ) A+ 0 [ MU A+ 5 5 i = o 6 T 3 4 2 2 B R B
%% R 2 7 BBl AT A7 -

15 /. c—

WMV R L TR O



I @mimggﬂﬁ EEALT A AR S A IRAE 2025 FERITIRS
cxi

Mi: ERFRMFFSREX

AMAE FHEAL
(BCA)%J‘Lﬁﬂa

FEFTANBIFRSCIF T, AR RESE B HIRESIN, FEAANZAFI LTI IR0, 2 KSR A,

aa TETCHMBRFIRSCIF T, VPR RELE G IIRE IR, AL G TR, B KSR,
a FEFTINBIFRSCRE T, PR RESE BRI, B A MATFIITHII, BB
bbb TETCHMBFIRSCIF T, VPR RELE BT HIRE N — B RARGT IR ITREBR, BLRE — .
bb FEFTINBIFRSCRE T, AR RESEFISIREIBES, ZAFIZ TR R, AREELNE.
b TETCHMBFIRSCIF T, VPR RELIE G55 I BE I BORMMO T R AF V5, B XSRS
cce FEFTOMBIFRSCRF T, PR RESE 555 IR IR TR T RAF I TFIIR, BL A= -
cc TETCHMBRFIRSCIF T, RVEXR REANREIL6ST, BARWRES KA.
c E%%%%%i%T,xﬁﬁ%T%%ﬂh%

TE: [1] Bk aaa % cce SR UUTEHSL, B MEHASLTH “+7 . 7 FFSHTHE, JoRmg s T A%,

[2] MGG PR W7 52 0P 3 A2 8 KA 55 U, FEANE PR AN BRI SRR DL T, X B B SR MO PRAd o R SRR IBUR 81
AN T e S VP AR L, X RV R B SR A  H LSS Z ST TR B .

lll5ﬁ%&EEIllllllllllllllllllllllllllEﬂ!lllllllllllllllllllll
U RSB SO HE, HEA ARSI, 1520 B
AA SR RSB SIS, 2RISR D, 5% RRALE.
A VPR RSB S IO, B3 B AR R, 352 MR,
BBB SR RSB SIS, ZAFILFIRER, 1520AK A,
BB VPR RSB SO B, B ARSI, 74 5 .
B S RIS 0 KA IRT RAFIASTH, BRI,
cce SISO T AT, SRR
cc SN RIA AN S, BRI R R
c S TS
Fo B AAAZE, CCC DU A8, 0 MM, BT A, R0 sRas 6 F A52L.
IEHQMﬁ@%@HElllllllllllllllllllllllllEﬂ!lllllllllllllllllllll
e B, A A RIS BF RSB, 551U B
AA e AR, RIS TR S B, 3R (.
A B A TR, 50 BRI BRI R, 15 R AR (.
BBB 2L, A RIZTIRR WK, {5 RS — .
BB e RS, A RIS TIR WA, AR
B 5 e PR MR R 92657 RS, 16 U AR .
cce 954 VB IR BT R R85 M, 46 S s
cc A REBER B
c RS
Fo B AAAZE, CCC DL a8, 0 MM, FF BT, R0 sRas 6 F A52L.
lHﬁﬂE%%@ﬁElllllllllllllllllllllllllEﬂ!lllllllllllllllllllll
KRS, ARG, %4 AR .
A2 O U WS T
A3 AN BRS04 5 AR ST (OB
B SRR AT, AL R
c T LA AT AE, H520 e
D BB AN B

e R AME AR EAT RO -

16 co—

My AT ] WL VRS



I @mim‘%@ﬂﬂ_—‘ EERLL A AT S AIRAE 2025 FERRTHRE
cxi

Mz - B - ol

fuhik: AERUH ARSI EHRA 1T A KRB R AT A TR 2 S 4R3I SOHOS 5 4%

4. 100010

Fif: +86 (10) 6642 8877
fEH: +86 (10) 6642 6100
M3E: www.cexi.com.cn

Address: Building 5, Galaxy SOHO, No.2 Nanzhugan Lane, Chaoyangmennei Avenue, Dongcheng District,
Beijing

Postal Code: 100010

Tel: +86 (10) 6642 8877
Fax: +86 (10) 6642 6100
Web: www.ccxi.com.cn

17 . c—



		2025-06-20T15:04:02+0800
	王雅方


		2025-06-20T15:18:29+0800
	中诚信国际信用评级有限责任公司


		2025-06-20T15:18:41+0800
	中诚信国际信用评级有限责任公司


		2025-06-20T15:19:01+0800
	中诚信国际信用评级有限责任公司


		2025-06-20T15:19:01+0800
	中诚信国际信用评级有限责任公司


		2025-06-20T15:19:01+0800
	中诚信国际信用评级有限责任公司


		2025-06-20T15:19:01+0800
	中诚信国际信用评级有限责任公司


		2025-06-20T15:19:01+0800
	中诚信国际信用评级有限责任公司


		2025-06-20T15:19:01+0800
	中诚信国际信用评级有限责任公司


		2025-06-20T15:19:01+0800
	中诚信国际信用评级有限责任公司


		2025-06-20T15:19:01+0800
	中诚信国际信用评级有限责任公司


		2025-06-20T15:19:01+0800
	中诚信国际信用评级有限责任公司


		2025-06-20T15:19:01+0800
	中诚信国际信用评级有限责任公司


		2025-06-20T15:19:01+0800
	中诚信国际信用评级有限责任公司


		2025-06-20T15:19:01+0800
	中诚信国际信用评级有限责任公司


		2025-06-20T15:19:01+0800
	中诚信国际信用评级有限责任公司


		2025-06-20T15:19:01+0800
	中诚信国际信用评级有限责任公司


		2025-06-20T15:19:01+0800
	中诚信国际信用评级有限责任公司


		2025-06-20T15:19:01+0800
	中诚信国际信用评级有限责任公司


		2025-06-20T15:19:01+0800
	中诚信国际信用评级有限责任公司


		2025-06-20T15:19:01+0800
	中诚信国际信用评级有限责任公司




