ERFREANPH

AR LWMHERETF [2025] 0223 5

HEEBNERAEFRARARRAT:

KL 2HERERANEERABRERENRZAN R LR K “20
UM E R 01/20 3% 017 F0 “21 iU E % 01/21 &5#% 017 HfEH
WRBAT T RETER, KEMTRZARITE, WRRERITFRES
RABERERFRN AA, FRRENRE, B4R “20
E¥% 01/20 4% 01”7 {EFHER A AAA, H#RF “21 SUNEHR 01/21
% 017 SRS AA+.
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== GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

&R R

HERBRAEARSSREFSAMEERAT CUTER RHEW) HEMNEAREE
% (UTER KRE"), AAFABRNT:

LARIFRAZETER, RHSWSITNRAFEEAZMAITRTAMZ. B0 QIF
XX R, RRIMEIFRARSTEN R Z BN FEEFAZWATIERT ML B0
NIERYRERK R o

2R H, R EWEEIFRAREREER. EAREERIIEXER, ROETT
PUMRFTMMEXS, BRASEBARILERFRERETHESK. B0 KENEM.

SARERIMENSEL, BREBETSHNIFIRIE L IPRIFER E RS H I, KAZITPRTHR
MEE=FFHAK N AN FRAMEAT .

AR RRBRIETRUMN B/ HELELIIIMHBHER, HXEBMNEZEE. B,
M. TEMEHBRRRBGI/HEHBTTAR, FHSWRBAEXE. TR REMENERE
WXIERERHITEEFRENZELT, EFNBLHRBLN/ LG HRENESSZEN. B
SEME S R MR S BRI AR

SAMENAZENRERRANE=F2ERN, HESNEMRKENELHEIN. KH
WA LT AR/ SIRAREFENEMERABIIE, BFRPMEAREENRETHIRE
MRKAIETE.

6AMREBLERBREEN, EFITFIMESEHNER. HPEETRERBHAE 2025 F 6
A 20 HE 2026 £ 6 B 19 BE, ZABHBRZIENRIS, FREMERERE. EIFPRER
BRHA, FHEHAENELREITR. XEFR. BIHEFR. PIETR. BIETFRFRE,
BB TR

7 AR ENEENSERE MR EAERT2WAE. @éﬁﬁﬂAﬂﬁm% L. ¥
MNEEEMAEAERERZDTSWHARN, FRATLAITHREFMEILARFIESISENHEM
ﬁboﬁﬁ%%ﬁ&%%ﬁéﬁﬁﬂﬁm%Hﬁﬁﬁ#&%ﬁﬁm%ﬁﬁ%@oEﬁﬁﬁﬁ$

BABHNARENADENAT, £FET.
A o

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803
Myt IERTEAXMESHMBEFTXFRERPO A 45, 460 47 F 100071 BR: hitp://www.dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

HEEBRNERARAKBARR AT
EERAREIR 2025 FREREFITFRRS

FHERRRIPRER BRERIVER H3 EXRIPRER WRAK NARR R

AA/RETE 2025/6/20 AA/RETE KIESR Ea
mmiE A PR AER
BERTPR  ERIPR —iRIgHR ' £ =17 RE =2
e %R 4R
X s 100.0% 60.0
20 HEIR 01/20 5% 01 AAA AAA BERG
V&g 100.0% 56.0
21 M E#H 01/21 3% 01 AA+ AA+ BFSHEIAE N 45.0% 31.5
A EXRIEREERE PR fE BIE AL ‘AR BRER
if;ip[:;m# ME EMEMEFRESBENEX “ARREE MERK s 20.0% 12.0
FHER B IRERERE 35.0% 18.5
BEAR F

WAL EERREEARRLAAZHRMNTIK
BEEZEMNEMRERRENR, TEMNEREBAI AMESEIRR (BCA) aa-
EX (g Tk R R MILTEIRE 5 E) & SHEE

BN LI A BRI RS S Ay — TRREER (S
BRZAFRMNE—HEA, REARBUTH AR LR SNER R T 1

EHA.

i BRESHRSEREETES SRR ATREYRETE, RSN ERFEES

PRI R

AHEWIAN, REHA, HRHTEFZNERARRE, MELFITAKRARE, QARUSKETERRRIRR, KT
FIRARMMER B TR, MERERERN “20 MM ER 01/20 1537 017 REMERMAGRBIZEIER; BEVEER
A 21 U ER 01/21 iz 017 RFMBRIVABERREEEM. BN, RHESWXER, AREFRMENERSS, @kR—
EMRHARGREN, BEASREARE. SLEME, ARNEARERANKRERII, SHEENRE, “20 UHER 01/20 ik
017 EJMAREEEMKARM, “21 BUNETR 01/21 3R 017 FHIRREETRI N RIK.

Mk EE B

mE WEERNEEE™ WEAMHNRELAR WERERRERE BITHRETE® RTHIRZREFER

BRERAFRAHE SKHAFRAS HERAF ZEGRTEAT B (5H) BRAR
X T RE BN TR EFRTAAE ELTAFRR A RTHRZEX
GDP B8 (Z7t) 495.20 495.20 476.39 585.53 478.28
A9 GDP (5T) 80941* 80941* 83402* 98112* 78664*
—RAHMERA (Z7T) 13.31 13.31 31.72 24.16 16.74
BRFHEESKA (Z7T) - - - 20.68 4.47
MBABF RS RE (ZT) 142.77 142.77 - 94.02 70.90
BEBEH (2w 139.16 178.02 289.50 324.57 125.31
FrEENE (Z7T) 74.35 63.78 116.66 121.34 46.70
B A (1Z7T) 9.92 9.83 38.02 18.41 10.64
#FE (Z7T) 292 2.58 3.80 2.16 0.65
BERBE (%) 46.57 64.17 59.70 62.62 62.73

E 1 SHARR T ERGRTS EFEE AR AA BT R, Rp&EEEA 2024 F, 7 AEEMT, 7 RRAREEE (TRRE)
E 2 SHARNEFMERERERR TS BN BN AFIRENRT AR TORERES, @ENFEERRTEAALFRENHITRES, RuSWER

B4 : dfic@coamce.com.cn Hi%: 010-62299800 f£E: 010-62299803
Hidlb: ERTEEAXTNFEHESXELERRCO A EE 45, 460 47 = 100071 BEM: hitp://www.dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

ERERRKE

NERFEH (2024 ) AFE WAL (2024 %) NEIGEIERR @t 257 %)
e 2022 4 2023 % 2024 5
g%‘zwﬁé}%ﬁ# = i £ AP 127.97 135.32 139.16
FAEERE 65.41 68.74 74.35
. ,ﬂ“—n N\ e ‘ EEA 9.70 9.87 9.92
1% 50% % F5E 3.28 3.33 2.92
2RSS 47.97 52.92 49.59
R ER Hatgiegig e 44.14 44.72 46.57
227 % SWESAALILE 42.31 43.50 40,01
NEREHR e x5  AFEFERE ear: MWXEFRME (e 7575 %)
— o B A R e AR A 2022 4 2023 45 2024 £
= R MR
10.97 g 11-33 GDP & 477.78 463.49 495.20
A GDP (5E)
: i —MRAFTREA 13.58 13.75 13.31
B E B _— BRSSO 12.04 13.06
' ‘ : R WS 25.71 25.38 25.15

g

B OREREIA, HRNTEFSTARARE, ETENKRETLMRSWEFYRRRLE, ZFLANHRRE;

B NAHSEMERERRAIVEX R SEEE AN LA L BB EEMEERE, WEKIGTEMNDIRE;

B ENMEERNEMREERTR, ARRSEREAMYBAEETASEIRAMA X ZTTHSH;

B HEEmAEREEARARN 20 fRMNER 01/20 3% 017 REMNEMEFH A THENEFRERIEERNDES
RIBAVIEIE1EM;

B ERUEMABRARAFTN 21 KNER 01/21 g 017 REMETEFHF THEHNES ERILBRNDAGR
SRAVIEISTER.

xE
B REFHAN, RERHHEFPEARNESENERINBSESRIG RS, Brmnatigss;
B QNA{NEE—ENERERED, FEZRFREN, SMHRSAEICHRFLEK;
B NABEREXNERENRBNEA, BEASREIAL E.

WRRE
TR AR LR RIFIEK, ARTENSEREFRBARRETEN, EBREBIRALMBXZTHANIZ
., TFREBRENRE.

WERTTERIEE

R EMIRIEE RS W ERITRITARRE (RTFU002202504) »

A eI R

EHERAER FERIEAER PR TEH WRTTERRE TR
TR R S L P VAT A AR
(RTFU002202404) »
TR o S L P VAR A AR
(RTFUO02201907) »

AA/FEE AA+ (21 O EHR 01/21 iR 01) 2024/6/22 EF— FH SRS

AA/FEE AAA (20 i E#R 01/20 fie#% O1) 2020/7/21 oW E W ()=

A LEATRTERFITR.

B4 : dfic@coamce.com.cn Hi%: 010-62299800 f£E: 010-62299803 I
Hidlb: ERTEEAXTNFEHESXELERRCO A EE 45, 460 47 = 100071 BEM: hitp://www.dfratings.com
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https://www.dfratings.com/uploads/files/2024/0411/vH4bU0U7dtp0Vrhu5mbwWdyuQJGdsocalVu3yO7U.pdf
https://www.dfratings.com/uploads/files/2024/0411/vH4bU0U7dtp0Vrhu5mbwWdyuQJGdsocalVu3yO7U.pdf
https://www.dfratings.com/uploads/files/2024/0628/uFohSzEpiYRQP3iVABqF4H4QCU7gKfbT6YukZ4PB.pdf
https://www.dfratings.com/index.php?g=portal&m=lists&a=view&aid=530
https://www.dfratings.com/index.php?g=portal&m=lists&a=view&aid=530
https://www.dfratings.com/index.php?g=portal&m=pingj&a=view&aid=14209
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AORBRERAR X BRI IE A

RIRBIR PREEESR RTEE 54 B BiEs
20 M E R 01/20 fici O1 2024/6/22 5.00 {25t 2020/9/22~2027/9/22 T RIERR ﬁﬁﬁ%ﬂ;ﬁfﬁiiﬁ RAR
21 R 01/21 483 O] 2024/6/22 700125 2024/7/2~2028/7/2 EEREREsR M %i%jf; RAH

FE: “20 M EER 01/20 3% 017 F0 “21 M E#R 01/21 i&3% 017 1R BN REERER. fRAFRIEEFRMAEREARER.

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 £H: 010-62299803 1]}
Hlib: EETEAXWESHESXERERDO A E 45, 460 47 F 100071 BM: hitp://www.dfratings.com
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PR ER VLR 15

ELERAERDSE AN AR ARRERAS GUTHR N ER % 4
5’) MEBERORETRRE, ASSWERERTHERAR GUTHR HREW) #
TR ERERERIE R o

EAHER

MNERAAEERMTIREARBSF 2013 £ 5 ARNKMEBERELRERTEL
A (UUTER “BERE) HRRINEFHRERE. REHN, KEDEMEA. SSEEA.
RARFIEFFRH AR R E L. BE 2024 R, ~ABDEMZEAFR 20.00 27T, FREAAA
RM 1.201Zx'. MEMBRNDIATE—EEAN, KEARBUNIHAEEFFEHE Ao

REFHIN, ARMEAHRNTIREEZNEMIRIEEREE, BEMFHERKTUERX (&
M Tl R R WILTEIREF ) K 2 HE NN TR BEMEMIREEIRE LS.

HE 2024 R, KEPAGHBRFEEANERERTARAL 1SR (FRER .

&R 8E 2024 FRAFDPASHBREENERERTFARER (B % 7I7T)
B & TR

FAREH L co o g EWEE
AR BIBREHERFEA MARM 2015 k5100 12918
MEBEKSZHRTERF BEKS 2015 e av 100.00  10000.00
IRATHRBARAT fgEW® 2016  Zk  100.00  10000.00
MEKSREFRTERF WEIKSE 2016 ey 100.00  10000.00
HEEEXERTREERITELF EHENR 2016 V2 100.00 800.00
HEERBRITRSARTELH ERIBIF 2016 RAL 100.00 3000.00
HEEEIMTBRIEARITELH FIRTIE 2016 ey 100.00 4000.00
M AN B AR A RAT THE® 2017 @y 10000 3000.00
MBS ERE KERAERAR B R 2017 RAL 100.00 3000.00
WA BNERSEEALRRARAT  BEHTER 2017 gy 10000 1680000
AN ERXEFRER A MAER R 2017 V2 100.00 3000.00
HEEMNERERERERAA BRER 2017 RAL 100.00 2000.00
WA N E R ERERARAT BRE® 2017 @y 6667  3000.00
M BN R EARAR ONEEBE® 2020 gy 10000 700000
RN FTRERE R A A BB FTREIR 2024 V2 100.00 8000.00

HRBRIR: NRIRM, RAESWERE

BEEBANEERASERER

BEAREHAR, 2FLTH “20 flONER 01/20 i3 017 F0 “21 MM E#KR 01/21 &
% 01" ERNEANE, BRESHEERATE.

HEEmAEREABRLE (UTHEHR “WrEEERER") H “20 MMER 01/20 &
% 017 MEM A ARMEMAF AT REEF T AERILER. BEMEMBBRER2HF (XL
TR “BEMEBERY) X 21 NER 01/21 3% 017 RS FE MR AR ESRE
RIEHE TR

| IREARERR,

REVDEME AT 2028 FZAIHRE

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 1
Myt IERTEAXMESHMBEFTXFRERPO A 45, 460 47 F 100071 BR: hitp://www.dfratings.com
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\\\\\ JEN CREDIT RATING INTER

MaERRA
Tk 5347

A “EEAE ARORNERBREESM, WEURENARRE, KE ‘BRE” 5
YRR WHFHAT

2024 FRUR, REFSERMUHTBURGRS KREERER, X SRLE MROmk
RBREE %, EESTHEMRBREARBREBMERS NGB GRAMERNRS,
BUFREDBFRRE. FIARRERITISEBRRGES: ‘T EEens” NEEE, FEM
FE CPIREK" 5 RER" XCRE, MIRESRR AR REEE, M “hEPER" EO ‘%
R f.

BRARERARREETE, WiatEEmRER, BEMARNEEEESR, HEHE
EESHHEY, FERHESERITENZERK

fE —HRTAR BREE%i, ERBRAREHRMMENKIFSER, fTEXKS
A, TR A B A RFEANMRKRARMK. AMELTVBISITES “Z2E M
BRT, TREFERTF, BOREARABNNELE, REMMEEKNREEAFERA
M. KERENFTHE-SEIMMBABIESG . BEMTEFTLRERX . MR 2B SER
MR,

LRI RBERIME T, IR A RIRF ML HERLFINE. ERFRIBFEFLRKE.
HEEW. FUEMFER, TRMKERARAERNEEEESS, RAHES22MLE
Fo KRR, WRADHENKEH T MEWT, TOEBAERKENE RN ERMF IR,
BRI MR RERNEE NG .

W BEE
ZERA
RIRHIA, RAFEWBENMEREK, NERRETEMRERZRISNLFLEENS

RERHAA, ARIENMEEZENEMRBERENR, BEMERERRKITUVEXEZEE
B T AR B N B iR i IR L 55

2024 5, RABWBANNMEIZK, DEERB T LA LEELEMIRERRILS. Hf
REAEMRBERBABLEXRBIZK, TERAMERRAKERE, SFTIEEMEAME
KR, THALEBEAZITHTESFERZMBARBERE TR, HthlSBASEERRN
RE, MEBRETHROUERLYLER. FHHEN HEEF, SLAEWRANEZ
o

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 2
ik EEFEEXWEEHBESXELERDO A RE 45, 460 47 2 100071 BR: hitp://www.dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

Bx2 RAFEWEA. EFEREFRAR (BA: {Z7T. %)

A\

Y A

HE 2022 5 2023 £ 2024 5
BiE =] BiE =] BiE =)7 8

&it 9.70 100.00 9.87 100.00 9.92 100.00
EhgreEig 2.30 23.73 5.62 56.88 8.24 83.10
T LB 5.76 59.33 3.40 34.42 0.80 8.11
Hith 1.64 16.94 0.86 8.70 0.87 8.79

S| EFH EFE EFHE EFE EF)H EFE

ait 0.99 10.22 0.92 9.31 0.86 8.65
EHRIREEIR 0.30 13.04 0.73 13.04 1.08 13.04
THI A EIE 0.88 15.25 0.52 15.25 0.12 15.25
A -0.19 -11.37 -0.33 -38.66 -0.34 -39.00

BRRIR: AREHMERE, FHSWER

2024 £, REEFEAMGEEMNRGER TR, RPEMIREERMIBALERNSE
FMEHRFAE, Hthl SN FsHiRes.

BRI’
AR REMEBEANERRERR, LENAERBNKBEEER

REFHIA, RNEENMEEENEMRBERER, XEMERERKIVEXE SEE
EARNEMREERLYS, VWSHAFRBHKBEEN.

BRERHIA, AREMREERYSRAARKEEREL, DHUERERENE, BUADER
BEEEIH. 2024 £, ARAEMIRERRULFVAZEERK, TERATERRIKERR, 4
FRISEHIBAMEKAE; ENRRETE.

BE 2024 R, ARATEEENEMRENESFEGABHRETRER (WEHO24E
Bo)« SAKAE . BHK—ft—EIE. BfERAZRIE. RERFNABREEGE
RIME - ME=/K By BIRES, RIMHRREEIA 24.36 27T, BE 2024 R, ~AEETHLM

PEINE .

TibF L EE

BN, ARSEMNERERAILERE SECEANIhALEE, REETEMK
R

RERHIA, NESSEMERERATIRXE SFeEERN LA LEETH, WENDA
ARENXFEEZEN. REHA, ARLHALEBEVSHELARLEZK.

2024 £, QNFTHFLEBEISHIAKRA 0.80 1278, WARB TSR L TR
WETWESEHE~VE CREEINEZHME) LHFE—HTE. RETHTHEET
B REATITHEIHEETRE. SFRAXTRTEEFRRZMES TR, BEFNRRFFE.

BE 2024 3R, ARAEREBL M AKETIEEEFE~VE R VEZHmE)
HBEEIRE, RIHREHEN 04312T; BHR, ARELENFALLWINE.

RAEEWREE, RRTHALEENFEUASZ LI BRI B =H 7R # 00,
RREE —ENFFHEM.

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 3
Myt IERTEAXMESHMBEFTXFRERPO A 45, 460 47 F 100071 BR: hitp://www.dfratings.com
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\\\\\ JEN CREDIT RATING INTERN

Hfthik 55

RERAAN, ARRMUSEIEAFERVETLRYLVER. FAHEN BHEE, XAH
EVBAERERHT

REPAERR L EBW S MEFARBMETERR, TEAFTREHKREANSESE
BN KRETE RRTHFERRENZRLZE, WERLEREMYL EESE. 2024 &,
RESEMEREAWERWA 0.37 27T, BREF/NMEEK. BTHIARARS, BERENY
WEEBMELITBINESENNZNE, QRBLUEREIWERF KL TSR,

RANEAHE. IRBBEMEDNZRIVFNHTLARAKRERBNAT, TE2AMERT
REFELT TIRIEWARS . 2024 F, REEHIEAHESFUSWA 0.13125T, FEL/NMERD .

AF BHSWAMABX WAL B DABMAHRBERHHEERA, HARAREE

MREEBMEE. 2024 F, A7) BEHESBAR0.14127T, B EF/NMEEK.

1=

R
e

BREFHAA, REEMRAE KW RAGREET K. #E 2024 FR, REVBEH AR
—HEA, MEARBF{LA AR SEFREFIA
BREREIN, RAENAEEMRARARMYRLEERTK.

W% 4T
o5 e

RAERHRT 2024 FEFHWMFRE. ERPRERSIUTITESH (FAREEEHK) WAH
2024 EMEBIRET THIT, FERTIRELRERLNEITRE. 2024 £, QAHITHE
AT ARITIESH FREREK) ZEANILRPRZERSITINESA.

HE 2024 R, AAPASHEENERERTRAAX 1SR (FEREERD), BREFEM

FEEERTRA, RREARIMNBEFTER HD | REEERTRA, RREFLLR

REARLE, HEEZERZHEEZR.

BEARS A~ RE

AFEEIREREM, BUARBDE=HE, ERPZIAERNIBRBSNERE N KRS
EEgE, BEREERRES

2024 R, ARBRZBMAFEMN, MLUREIESZIE. ARARMNETTIERER. N
KR HttWEMEmASER. AREREERIMFERNATE FLBAMEE, RERE
WEATEMN. 2024 R, ARGFERPIMEAN 4451 27T, BEETEANTL. FlFEF=E
Ry, HEPAFRENLHOKENESIT 15.6012T; MBEFERAR 27.25127T, FEHE
IR AR T B B AN - T % B IR IR B RRAR o

NE WK BN, BAEEARE, FEARKRKREMBBZFERENEMIEER T
HMEBIESEENR. ASEMNEEENMERLY, TBEASEFE]. EftEHELERRR
RIE$; 2024 ERFENKWNZEREBRIREL (418127t B) . HEEENRELEEH
BRAT ATER OMNRE" 276 27T Bft)  IMEBFRAFLHALXEERZ R (0.68

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 4
ik EEFEEXWEEHBESXELERDO A RE 45, 460 47 2 100071 BR: hitp://www.dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

255) . MELAMUEBEERFEAD (Re. 086 27) MKAEEFBARRM (0.37
Z58) %. BHRE, ARNKERTSLES, FE—ENASEE, AroRaht KRR,
AAKRPRENBITEENE, BEENERTHE, SREFASN 11825k, TERATA
(R B AT K

&3 ARTEFRSMREL (B4 25T

T 2022 3K 2023 £33k 2024 5K
BB 127.97 135.32 139.16
mEn B = 105.84 113.46 115.84
Heh: #& 63.57 66.21 71.77
IS 25.65 30.13 30.90
Hfth R Ek 11.22 11.91 10.15
BEmES 4.57 487 2.60
ERRNE = 22.13 21.86 23.32
Heb: REMERRE 16.66 16.29 15.62
TR E= 2.46 2.40 3.86
& E &= 2.40 2.29 2.66

BRSRIR: AREHMERE, HUNBERTEEEFSREERF (£XE), RATSHER

BRERHAA, ARIERENEEL/NMEIGK, TEEEREEE~ . TR RFNEE R
2024 R, RERAMFEHZRE TR, MERAFELT B 2HEEMERTHE. 27X
EAFAERERK, NEZRRAABVENLHERAN. AREERNMEEK, TEAEERE
MO BDABFRES.

HE 2024 F£R, REAZREFGITH 29.96127T, HRFESENELER 21.53%, Hipfr
TR 15.60 {27t REMBEH 8.58 27T EFHE 2.61 {27t EEHM 1.99 (L tMEmEE
1.18{Z7T-

BALEH
RIRHIAN, BRTRAZFIAMARNLEFENRAR, 2ARMAENRRFEK

REFHAA, QARMAEENGRFEK, MUSZRER. BRLIRFARSEFENE. 2024
FR, AAERBERREFRE,;, BALREMEKIZARTIAETESHIE, KROEFE
AEK, TENREEEENF=ERNEFIERR.

Exk4 KRFEAFAENEARER (B Z5T)

brig=| 2022 5k 2023 £k 2024 75k
AE&ENR 65.41 68.74 74.35
SR AR 1.20 1.20 1.20
BN 48.42 48.42 51.11
RO BFE 14.85 17.85 20.51

BRRIE: ARAHMERE, RHSWER

BRERFAA, FHRERBEHRNEK, ARAEMREMEK

2024 R, ARAFHRELLARIEN, TERMBAFTRNEK. E8E, KEAQHEMHU
R E.

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 5
Myt IERTEAXMESHMBEFTXFRERPO A 45, 460 47 F 100071 BR: hitp://www.dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

RS ARFEARMERER (Bf: Z57)

bid= 2022 35K 2023 £k 2024 E£3R
RS 62.56 66.59 64.81
manTa ik 20.62 22.78 18.33
He: HMRAER 10.01 10.68 8.77
—F AR IE RSN A R 7.79 8.70 7.40
FRRAfER 2.16 2.88 1.77
JEFRD AR 41.94 43.81 46.48
Ho: KHIEK 24.04 28.54 34.54
KHIR SR 7.59 717 6.07
NitRE 10.32 8.10 5.87
FRRE: ARAHMSRE, HUNNRRSRMNHERNMER (£XAE), KPR ETRAR (@XE) RHLnE

®

RBRENATHEE R TR, TEARRMNMR. —FAZHNIERE QR ERERE
Lo BRERHIN, RAREMENTNE TR, DEENNMNSHBNLEA ELERRANRILEE;
—HF RN IR A ETE P TR, SR B —FAEIHRKEIERK (4.67 {270) MY i35 (2.74
fZ7T) M. 2024 R, AREHERENLD, TERAFERT. ERRIT. FEIHR
7« HEERRITMPERIVIRITENER, FRXREIEERE 3.4%E 5.95% 18

RAERMARRIHERK, TEHRKPER. KPNNFMENSHRSER. Hh, Q8K
HIfERE FTE K, 2024 ERIERITEREANERALRIT. PERULRIRIT. MERNELIR
7« MEBRBENERITIOMRITS, BRRSTERTFLARMERER, BRAMEIEED
£ 3.65%~6.98%, HIREZELEFHE 10 FRU L. RENMNGRFERTRE, TEH “20 MNER
01/20 f&g 017 F0 “21 fl E#% 01/21 3% 017, ¥/ TiMim i B M IS TEIR &5 EAm gL 55
REEREZRMBURMKRETHEE. AAKYPNARERTRE, 2024 £REFABNFEM
RHEE-

BRI, AREBHESPEMES SLERRRS, B —ERNEPEERES

2024 £K, RAIEWMHEFEMER. R, AERHRF LRSS, SFEHRERK1.77
CEM—F NIRRT 7.40 27T, AADAER—ENRREGEEN. BHR, 28%
FRER/MEEK, TUTHBERERRNFSEN], RARSFMREGSERICHE K.

Vwi

E&k 6 REBHEFRAGERER (B4 1Z7T)

T 2022 £ 2023 £33k 2024 5K
SRS 47.97 52.92 49.59
H: SEES 12.09 15.18 9.17
KHARE 35.87 37.74 40.41
BrEfffE (%) 4414 44.72 46.57

FROOR: ARAHUSHRRRATRME, KHenss

BHE 2024 R, REXIMERREN 15.86 (27T, BIREEERA 21.33%, BHErtkiBREL
FEHEHEREL, 2ERARNFER, GLREEHNTEERABABEI. EEEEQF
MWIMERETE S, KEEHETRS, ArEKE—ENRERK.

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 6
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

BR7 #E 2024 FRAFMIMEGRER (B {Z5T)

HARY HE{RFE 1E{RHEARR
WE®RE 1.20 2024.4.09-2024.3.29
BB E 1.10 2024.3.19-2028.12.18
RN SN EZRREBRAS 0.80 2024.8.19-2032.8.2

BB %E 0.21 2024.12.10-2031.11.28

MR K S B IRAE 1.05 2023.3.14-2031.2.24
BB E 2.20 2021.1.28-2036.1.1
WEKRE 4.90 2022.1.4-2046.12.19

HEURKSBRAT 0.40 2024.10.31-2039.10.27
WEKRE 4.00 2023.4.28-2038.4.23

&it 15.86 -

BRRIE: ARAHMSRERATDRE, RTSHER

EFIRET]

BRERHIN, ARELKANMEZK, BFENMBEMDEERARE, TERFERL
FRATKTE, BFIBENHESS

2024 5, RAIBWBANNMEIGK, TERBTEMRERRNL LA LBENWS,; EF
AERBFTHR. ARMBEZANMSEANERZRAAE, BHRGEVRANLEER 9.22%,
NFBEER—ENEM. FBH, KXEFESEAEFEIERTRE, BISMEBRNESA G FE
BERY 96.03%, FAXNMERMEDEFERKEKE . MEFITEIRRE, ARSRABERE SR
PR RGNS, BFIRE S EES.

E®R8 ARAFIERER (B {2t %)

iR &R 2022 £ 2023 £ 2024 £
B A 9.70 9.87 9.92
Bl FEE 8.52 7.75 7.18
HA 8] 28 A 0.85 0.78 0.91
BB AR/ E A 8.72 7.85 9.22
P ERSYE 3.28 3.33 2.92
Hrep: WEEMG 3.30 3.59 2.80
%R 3.28 3.33 2.92
RERE R 3.40 3.28 2.84
BRI R 5.01 484 3.92

BRRIR: AREHMERE, FHSWER

RER

REFHA, BASRBENFIENRBNEKR, BEAESRRAKE

2024 £, RAIREFRDIMSRAGEN, HEENTEEER. BUFHERERRER
BMANAERN; HEBALLREEFRS, TEVSRIAENEMER, 2EEDALSREEHN
¥R, BEBAARSN LA L ERMEAMIR T B TR SEXBANERRSE;
ZEMASRFEARAN, EHXMBEERMERRELW, BEERE,

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 7
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

Bxk9 ATHLREL (BNA: 127T)

mE 2022 £ 2023 £ 2024 £
KZEENWERA 17.35 11.38 17.27
WEWALEER (%) 53.02 56.80 92.69
KEFENHAS R 13.46 11.37 15.56
KEFNFRER 3.89 0.01 1.72
BREEDTUERA 0.01 0.12 0.00
REFDHUS R 2.89 0.27 2.23
BREENFUAER -2.87 -0.15 2.22
ERENUERA 14.26 16.19 17.85
ERFEDNT SR L 14.63 15.51 18.73
FRENZUASR -0.37 0.68 -0.88
NERIAEF N FEME 0.64 0.54 -1.38

BRRIE: ARAHMERE, RHRSWER

REFHIA, ARRFENIDSHRMEDRRN. FRENTEH, 2EFRENAESRAN
MBI, TERETE/MIMETN, FREDASREMERN AT REGSNFE AN
e, REHA, AOUSRIASENYFEMAMBLERLRA, ERNNASREFRANERER
i, BEREXNFEREDRBNRKR, BAERSRRIAKE,

EfREES

ZEIAFFATRERALVEXE SFEERN LA LEE LR REERL S,
VHERFLEM. REMZTHEMSREA, AF—ENRNE, BERE, 2AFABSNER
RENRE

MIGHRERREE N TaARRE, 2024 R, QNAIRENEERFEF EERERFFLK, DETREK
o, REIRFFEINENRBONBERITMMEFE SRS, BRFERaiMtRE, NRshfafkm
SKRRRPERE NS EH, AAEHRENEHAEHRSRERERS, BE2EMHFAERS
ZIME B R ERTE N ZEMIBEERE, NREARHNIREREERSS. MKEIEREDTE
RE, 2024 3R, RAKYPHFAAULERMEMESZ AR LRI/ NGRS EBITDA X4
FMEER—ERRE, B 2EHHESHNREREIRSS.

E®R 10 QAFEEENTEREIR (B %)

iR 2022 £ (R) 2023 £ (R) 2024 F (R)

MEILEE 513.39 498.17 632.02
izf_z_xj] ooz 205.02 207.47 240.44
Re@mEtE () 0.38 0.32 0.28
2"'?=*-'EEJL§: man AR E 18.86 0.06 9.37
KRS A EER 35.42 35.44 35.21
RS BAMLEEE 42.31 43.50 40.01
EBITDA F| 2% (f5) 1.60 1.63 1.66
2% /EBITDA (£F) 10.25 10.97 11.33

BRRIE: ARAHMERE, RHRSWER

HE 2024 F£K, 2E—FAKHIPMHEZARA .17 2%, BiF—ENERERESN.

#p%6: dfic@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 8
it EETEEXTNEFEHESXELZRP 0 ARE 45 460 47 F 100071 BM: hitp://www.dfratings.com

&Y



2 407 S iREbA VAL AR A 7] HHSMEREFSE [2025] 0223 2

GOLDEN CREDIT RATING INTER

RARREGEF I HBILERISRA . BRE (EBARTER) FHARE. 28F
NSRS RE, 2024 FRAREEWRFASRA 17212, BARZLERERNASRHZ KD
BRANERZKMIE XM, ARRZBEM. BRMELTE, RRRE—ENRNM. BiE#H
B, #BHE 2024 FR, RARBRITEERESTN 40.77 27T, FRMEN 4.66{Z7T.
HEMBSE, ~AREITAERNCEE.

RE AR EZBERENIEFENRE, EEZERIQRAFAETHRERAIIVEX R ZEHEH
W L& BB R EMRRERLS, WERFETEMN. REMAAFEMYRE, FAR
MMtERATR, BERE, ~AFBSNEHREDRE.

NEHEFBAMAMERIIR

REFEAFREOPEARRITEVERRE (BEEWEM), BE2025F5/87H, 2F
FBEEBRAREBFFHPEAREERERILR. BHEARSERR, RAERATHLT
MBXBHFERIASHNE, HUHBEBARNFIE.

INBZ FF
XIERES
R KBRS

—HRTFEBBCRRRFEREIR, 2025 F—FF CDP EERPIEK; —FEINPERIFE
THBEAMK, AIRELEMEFIEITHREA T

2025 F£—ZF GDP LK 5.4%, iESEENSERLT, BHTHLBETH. —3E
NBELELN, BENLFIU “FD” NEENH. Hib, SWAHEESUBRFEET
EmARR, —SERMHBEERFSMR; VEREKENLH, —SEEEREERR, X
MIBR B EFAEENTIEL R ELTFREEKKE; SHEN, EETELEER. BEES
RERESHHT, —ZTERMFREARBLEERE. —ZERNTHE, RIRENETH
B, INBERFEETME, EEWED) T AEFERR S T B FIEKKE.

i, —SELFETNEE LRk, BRI REREM SRR,
B R AMEREALRNERRE, BREBENRERERGLBERESE, URYNKER
/55

FEE, 4 AVEEESKEENEL WEXR", INBRRTETHERMAK. HFTH
EBULIAEXFBERT 100%. XBEWEM 4 B TOHFE, BRTIPENLRZEARKE
MIHEZMAEN. FRINELOSRELORBEN 14%44, MzEELELIRREHHE
LERIINFLENE, —ZEREHEODEEIRARBE TR, ENLFETARRAPENT
TN

EMBERESSEBEMY ARET, VK. KR XRBREEL2Em M

KE XWHEXH KM, RKMRERNZVBERX ALK LREERIRIIMNBERIMEEL.
B HESRNKE, ZFE ENRERS" N TRR, Kby aeRas) 4
B. REBARALEWMERARFR, FREREE, RIETHELC, BHRIXIPIMNBIKE

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 9
ik EEFEEXWEEHBESXELERDO A RE 45, 460 47 2 100071 BR: hitp://www.dfratings.com

Y . |

N



1= %77 S kb G A AT R A ) B SWKREFE [2025] 0223 2

== GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

BN FE. MEEKRGE, BETREBRBERNAERFHF—DMK, BERTEHEREMR,
PUHMFTRELH IR “H A% RN BrT 3000 {Zm#BKERYF 5 E R 25 & X FFiMd F 0 %t M LA H
FN, NHEBRZS M AREE S EE, FESEBHERMNRSEHEMA BN ATEE.
IMNBERARERRTUHNERET, RETHEYIMEZ EF. EEINTAMNERRE, HEIX
IrERBERFZRMLFREKE, BERETECRTAR®. 2FLE, ZFTEERWBCREE
BEIBE MY E AT .

(X 3542 5t A BUIR 5L
185

RERHAN, ST EFESEENREHRER, EXE. BRANS. FERE=XH
N B RE, FUSRINRBRA, KFLANRE

PONTHAL MR E AR I, SKWERTH=ARLZ— ZmTRKEHTEF
HIALK, #ROM T RFSE I RITIGSR, 2024 FLHM XA~ R E 3902.40 27T, FEEK 5.5%,
HEFSBEMEE 14 MHhREm () HR% 44 ABHRAEFSEN 101497 T,

M% 13 HNTIBSFRUBIRER (B4 5. %)

=] 2022 £ 2023 £ 2024 ££

GDP 3616.80 3667.90 3902.40
GDP ##55 4.5 52 5.5
A GDP (51) 93284 94983 101497
Tk i n{E 1k 8.3 7.1 10.4
& 2 38 PR AR IR -15.0 -5.9 5.1
— MR A HETREUA 190.88 192.32 195.18
BRMEESRA 298.81 199.67

EHABIRA 208.59 222.55 -
A S 71.34 72.05 61.24
W BE%AE 35.30 32.46 41.51
5 B R S R 1015.12 1179.50 1443.84
B faER 28.07 32.16 37.00

E BRI A=FIA— R AHTREN LB BBRA+TIABF R SH ERBIA ;. BUFRHEER=H7T7 BUF 555 =/ GDP
BRRIR: #RliTh 2022 £~2024 FERZFMIT S ZRETT 2%, 2022 F~2023 FHMTARBFMBUREER. 2024 F4k
NTMBIRERATIER, FHEWER

*ﬂ%iﬂ‘lﬁﬂ’ﬁﬂﬁﬁqﬂEE&X‘LFE?&EIEL&E’\]/\KI&EWH?Z— TWKRERE. 2024 5, #
R E T EINE R LI 10.4%, 6IiE 10 FRFER S MM RINERPUEE. BAM
ZHRERREZAMB L, #1_1_ HAR. QIRsEZTEE, £N%RTE ‘5
NAE7. HIHE, WM AGEEI NS, HOFTE 3+5+27 Flgfs xR, RREEER
A BB RBMFTRER. IRl BFER. £YELR. TRIMRERFINFLEFLE,
FERNAZENEE. RBAAERSL, FUEEINEROE. KHTCRTHRMNERES
SEBRRE Hiiﬂ‘lHﬂ%?ﬁ’l‘ﬁ#ﬂﬁﬂ%ﬁﬁ RAF. RENK. PEKENSEEARBERS
Al TEAHWFIREFHFUFAFER, FXFILRRELRR. MTILHESRE, 2024 5,
ﬁiﬁ%h_ikiﬁﬂﬁlﬁttik 16.5%, TRIREHIEWIZRKE LR, HE. BREMEtET
wEGNIEWVIBINEEK 16.5%, EAGIEVIEMEZK 9.3%.

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 10
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BRESEAMY, MNP E S PRI K. HATEWHE, 2024 F, HNTHLSNBLDE
REMREHEK, BIF & LA 135.00 25T, BHHEK 6.9%; BN 1131.51Z5%, BHEK
47%. B SE, 2024 F, SIRM. REEENBEZN, HNHEREEEERMEE
SIGEFT T, BARBERNT RS RSEEH TR, 285E, 85 2024 55K, T
BN R R 5088.3 12T, FEILLIK 8%; E¥sRA 4027.2 25T, BEHEEK 9%, HittH
79.1%. 2024 ERMMAHBIELATELE 31 R, ITLETHH 6512.6 {Z7T; BRI EH AT
125, BANEHAT 2R, ©WEBMARE 5057 27T; STERKRERA 109.4 25T,
WK 4.8%, 1REET KIREF NS ERBMARR.

BRERERPY, BT —MB A RTEIG AR E RS, B BRI S S T, —RA%t
MEM N B E . BEARESLAD, HBNTEREEEFEES AR LB .
B 2024 5K, BN S RBUSEHEK, BHERTT. GEER5E, JREREN
LS TR 5%, EREUBESRK LREsH, TEREaRERENMETAES.
B EERERS. SRR M E R R,

248
BREHAA, MEMRAEFRFEK, TUMRZFVLEFHRRRE, £FLHNDRE

2024 £, MEASSHMXEFRE 495.20 27T, BEILEIEK 6.2%; FES8EKRMT 9 MK
BERES 4. RN, RENDINUNMBLFIERKNEZREN . 2024 F, KELHHE
HIMBEZR, FATIIBRX 304, RIGEA 231, RUTTHIRE 126 {Z7T. | REHKE
REFSARYHEIZE BN IIR TR S HERE, 300 K EHE 2RI E iR, RABE A
BRIRM, MBEFINREIANFTEN. BESIRGE, 2024 F, KASHZTULTE
294, RPEERAFMREERIEB, SRETME 182127T, 8 S FRHS.

Mm% 14 KEIBEFRMERAREL (B 25T %)

prif =] 2022 £ 2023 £ 2024 £

GDP 477.78 463.49 495.20
GDP 3% 4.6 1.2 6.2
A GDP (51) - - B
Tk i n{E 1k 7.7 0.0 12.1
& 2 B8 PR AR IR 7.8 -35.2 38.4
—RAEREA 13.58 13.75 13.31
BAMEESIA 12.04 13.06

BB 36.38 34.61 -
T A S EE 69.71 69.00 60.17
Jnsq=ELyd 25.71 25.38 25.15
5 B RS R 103.70 118.33 142.77
B R 21.70 25.53

E ERMBA=FIA— R AHTREN LB BBRA+TIABR R SH ERBIA ;. BUFRHEER=H77 BUF 555 =/ GDP
BRRIR: 8 2022 £~2024 FEREFME S KRG AR, 2022 F£~2023 FHEMBUREE R 2024 SFIXEMBIREHN
TER, RASHER

Tovsuig, 2024 &, MEMEA LTI L REVSH R, SSIIBME 109.94 12T, Bt
K 2.1%. 2024 FR, MEHLFEMEUA LTI 350 R, SEIPEL ETWIBMNE 65.74
25T, #BK0.2%. 53[1KE, Ry WEME 8.51Z7T, B 70.9%; HiEWILINE 45.71 12T,

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 11
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GOLDEN CREDIT RATING INTERN:

TBE 6%; A1 BAEFMEERIENE 11.52427T, Tk 5.9%.

WRRFLTTE, REE=F I RELR, EEXPTHAMKERAOKEZERER . 2024 F,
RESFHHEERTESM175.97 25T, BEIEK 0.1%. HAZEN 127.69 25T, BEE
K 0.1%. BF, MAEMFRBEGAUIBRIVES, AE. KRB REFHENEE 1800
A, BrER BARERREBERETEX . REHAR, KERETHREY X, R
EENRFEE, A RUALRFEXEFAR. RIFVASBIGK 11.5%. 18.74%. B
RERREREX. BRUKRERE LS ZNRE ‘O —8" 8%, BLUHRKERRE 4
AEMMPREZRERK" S, AFFRXHKIT A RRFREK, BRIHE. BEINK
EIENE o NRFERE. ERN. /5 E, 2024 K, RESRTMERREN 496.8
27T, BERFEA 327.51 27T, FREHFLELERN 65.92%.

RERA, ME—RIALEMEBAGHR TRE, BBKASEERTRE, WERXO{NHRE

WEAMBENHEEEE, SHWNTEVEGH LEEMZ, KIT=RoREG, HBEE
WE G — R . BRI, MESSI—RLIKTTEWRALN 1331 27T, BELETRE3.2%. &
PR ASEEBR TR, —RLOEMBVRALEBEFNL. BHEARSHAR, KETREK
BB RS WA ERABIA - 2024 3R, BB RS RTAEMEK, BEHERTUT,
BN RBRRAR LT, BNGRFERTE, EFERIGERREETHEIRINENT T BT 5SS
MER, MEEL H—SHSEBUN MR BT B RRM LIPS BN 5 NN EERMNE F
X, AHE—HHET. EWRBF R AR RENZIVE R NBRBUT IR B 5B REKE N
BriE, Breik it T BUR iS5 Kk .

ZEFR, RESWXIHRMT RENMXEFEMESEND#HITTHEEHE, NIRRT
AL BRFAEBRBNGEEEH, EXQAVSHARMGSHNETESRBNSIIFEE

XRERE
ERREEENEMRRRREER, ARAERFEIANYBHGET AAEBIRARZAX
-l

A FTZNERRIEBEARMMBMNERL, Hf, NREEZMNFREBXEE N
THALEREMEMRERIRLS, RARTKERATWERX R ZHEE AN T L EE
MEMIREEIR. BiASkE, ERGWHIRER DR EN, W55 TR,

EAMEEENEMRBERER, RAERFEAMYEANG T BASRSE R A RAEX
ETIMBENF. BFEIATTE, 2024 F, RAWEREMBRZEAN 270 {ZTikmE £,
RF, ARHETBEERNMESA 2.80 27T,

ZRBIRR AR ESAEMBEMBRBERN LA LEESURLEERER, REX
MXRETTRHBEA T REXE, AN QARANIFRERE.

BT ERXFRENMZFERISNT, RASBXIRMT . IRENHXE5 R MBS
RARTAERTT XA B BRESTRFHIT TSR aHIHT, IANRARMEX TGN QRN SFERRE.

RS
1. Mg EREH

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 12
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\\\\\ JEN CREDIT RATING INTERN

WMEEEREEA “20 KN ER 01/20 &R 01" RENESWMEFATTRHENEHTRE
RIEERMEARBENEEER

HrEERERAN S AKIZT 2010 £ 4 RRABEERBRITELR, FHRSZWEERR
10.62127T. REZIIEELRINEE, #BE 2023 £, HREEREASLSWEAERN 57.79 12
7T, HEEMEIT ARE—RARMSEFRES A

WAL EREEAZHEEMAMERITINE e BERERBRNZOEL, Tk
RS B, BEFRUFSERMERE, ELSHAR. BREMRSHERFHREMEITH
BNFF BHE 2023 K, WmEERERAR SN 21.33127T, FHEF 64.99 {Z7T. 2023
F, WEABEREAELSWAN 9.74125T, HFE 1.81 27T, HFEFREE 2.82%,

REEWIAN, ZRTRBHTHANTEMEASLN, SEdBREAGRFERLZZS
HiRsE, BRAEEEREARENL EEFIERLFLZRRR, HERHENERILSRERE
B RETRBNTIZHATEMEASKS, HREEREAGFERLSZSNRE, BN
WAL EREAMEBAL LERERIFLARERR, HEESBRLFSAEREEZEK; BB
BREAFENEEFERTRERRRE, SENBEBEENREASITHIMN, 2023 FRBIBR
A R ARER VG 37.46%F 772.99 {27t ; FIHRRERRASSHIRLIRT, BE 2023
FREEFILE 64.99 2T, AN THREEREEABRLSFRULKEENNRT; fFh
HEEVBTERERNERER, HREEREETERARE RBUT LR R ERMBIER
B, WHEEERMER, gELSTR. BANANTHRSEZERN. EMBTE IR

BN, RAASBREXET, HREEREEABIRARSHRK. RAENIRE, FEA
EEANE, XHEEERERRSNMEERABZIE; Mo I FITIL AN EERE
g, HEEEREANBRENERK, KEIERR—ELEEN; XERTERERRKR.
FEEXHESN, WEEERERFEF R RET B mIEKE.

ZERR, AHSWTEREAIEREANTHERSTRN AAA, RREARE. #E
BERERD “20 M ER 01/20 iz 017 RIRIH] AR ST KR A BHER TTE
RIEEERIDEA RBHIEEER .

2.5V EERK

BEUEARK 21 A ER 01/21 3R 017 REMNEMERFATRBNEFTER
B RBABRBAIEEER

BEMEERHRZT 2008 F4 7, HEETARBNEEA-EEEERZRSRERL,
HEEME AN 210127t FEZTIGENBRNEE, HE 2024 X, MﬁW%ﬁﬁ&%ﬁ
AR EWHEAF 80.00 27T, HMEUERAEREAGTRARNEBYEERE—RE,
eI EUR N ESEFREFIA

FPEMEBERBEALNREEHBEABERAAFTAY, KETFREEE, TELS
BIEREMEMIEREMEERLYS, HUBERSERETASEEARITRE. 8E 2024 £,
BEVEEREFSEA 101.29 27T, #% = 85.01 {Zt. 2024 F, BEMZEHREWHA

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 13
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sOLDEN CREDIT RATING INTERNATIONAL Co.,

J93.88125t%, #F1i8 1.81 27T

AERHINA, BETEFIELHEENEREN, BFLEE T 2T HER R
BHERTVER, AEEVEBRRILSTRIEHRT RIFNINGINE; BEUSEREARNINR
FENEEmABRAR RS, 2024 R EAN 80.00 27T, KIEZHMHAHE, BR
WEMRRFRIIEK, SHETRAFESIL R, BSEVSERMEMHERBIREHL TR
AKE, WEARVFHREHBRE,; (FAEBBMERRAT, EEVEERAEEETHM
BERERAMAURL, EBRERANBENTBREZANT. LFEHRERKSIEESE@
M.

B, RESWEXTE, PEVEEREEEREARMEENEST THEE NIRRT AT,
TUWERENERERERS, EHEERARERELEET, EEVSBRIBRISIIES
Friads; EEMERRSEAMEMXBETZSTRIERK, NEEYEHERE =R
REENFE—ETFZNE, TRETEZFSIEMREITREN, EEVEBEREEFRRE
WFRICKE, BFIsEHmEs.

ZEER, RASHTEERBUEEREIAEHERN AA+, TRREBARE. EEUSE
BRXS “21 BUNER 01/21 3% 01" REMNEFEFHEATHEES IERIEERMDEER

SRS 1ER.
TR RE N B4R

RESWIAN, RASEMFHMEFRR T ERX R S HE5E BRI L& I8 & 2R
2ig, UEFXHEEZERDRE. BN, KASBBOEE, REHRN, Q2ERHE~PEHNEE
NEBMNEFER BRI A RS, BERaEhEss; AR hER—ENERERES,
HEEEIRFREM, 2RHFARIFRTFERK, AARSRENFERFDRBNEA, B
I ERBIARE

BRERHAA, PROMMEFSTARARRE, HTENKE TUWMRSVLFHILRRELF, &5
SSAMRE; (ENMEEENEMIRBERENR, ARRSEERFEIANYBEHESHTESFE
BRAMBEXETHE,; HHEaMBEEREAGRARN “20 M ER 01/20 4% 017 2t
MM F AR ATREENES FTERITERMABRBNIEREIER, BEVERBERERA
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RAESWHERERNF [2025] 0223 5

B —: AR EEUFEBIREK G

I B &R 2022 £ ()

FRMERE (B 1Z5T)

2023 £ (K)

2024 5 (K)

BB 127.97 135.32 139.16
#i5 63.57 66.21 71.77
Al e 25.65 30.13 30.90
Este Lo 16.66 16.29 15.62
TR E = 2.46 2.40 3.86

AFBER 56.49 60.52 64.81
KHAERR 24.04 28.54 34.54
R IISANEN 10.01 10.68 8.77
—FREIHEIRIEREI R 7.79 8.70 7.40
KHIR R 1.52 1.10 6.07

2RSS 47.97 52.92 49.59
RS 12.09 15.18 9.17

FrE &S 65.41 68.74 74.35

B A 9.70 9.87 9.92

) 3.28 3.33 2.92

KEESFENISRE SR 3.89 0.01 1.72

REESNENRSRE R -2.87 -0.15 -2.22

ERRENENAESRE SN -0.37 0.68 -0.88

FEMEIER

EWFEE (%) 8.52 7.75 7.18

BRAKEE (%) 3.40 3.28 2.84

FEFEREE (%) 5.01 4.84 3.92

MEWALER (%) 53.02 56.80 92.69

BrEEmfiE (%) 44.14 44.72 46.57

KHFRSRARKER (%) 35.42 35.44 35.21

EWHESRARKER (%) 4231 43.50 40.01

TEIEEE (%) 513.39 498.17 632.02

EEIEEE (%) 205.02 207.47 240.44

wemmEle (%) 0.38 0.32 0.28

ZEYLRNABLEER (%) 18.86 0.06 9.37

EBITDA F 2 &% (%) 1.60 1.63 1.66

L EES/EBITDA (fF) 10.25 10.97 11.33
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= EBEWFHERTELAR

E=L HHEAR

EFE (%) (BAA-EApAS) /B X 100%

ElFEE (%) (BN -E R A-FL e ) /& A X 100%
BRAKEmE (%) (FFIE+FEERMA) / (FEERIE+2®MHES) x100%
FRFEREE (%) HFE/ A ERE X 100%

MEWALEE (%) HEF®. REFSREINIE/E WA X 100%
BrEnmR (%) AR/ B B8 X 100%

KRS HALEE (%) KRS/ (KEIRS+ArAENE) X 100%
ERRFARAELER (%) 2RSS/ (EHESAEENGE) Xx100%

BREE (%) BIRRI/ BN X 100%

MEIEEE (%) RENEF=EIREIARETT X 100%

EEIEEER (%) (REhEF&I-ESR) /Rshafkatt x 100%
mmASERE (%) EmEe/ MRS

KERSRBAMREE (%)  FEBENFENASRESFT/ RAAFHELT X 100%

EBITDA FE15%1 (£2) EBITDA/F B H

S EES/EBITDA (%) £ %% /EBITDA

X EBITDA=FIJAS8+F) S 8% A+ EE 5 =4 |R +ERAUR =4 IR+

KHGRS=KEER A HFHHAR AR Bt KRS
EHRSF=-EHERTZ R EEMA R —F AN IR A RN RE B SRS
EBWHEF=KIRS R HS

FEXE=FIBRBA+HALFIRIH
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AAA RIE R

FRENRR, BEARRAFEFIMRNZME, HANRRIR
AA RIERSRENRE, FTAFLFTENZWAKR, FANKRRRE
A RIERSRNERR, R ZAFIZFRELN, FLANKRER
BBB RERERN—K, IAFEFIMEZMRK, FARKE—HK
%
%
%

2

BB REERERNRES, ITFLFMELBRR, ARSFANE
B EEFRF RN BRAMRE T RFMEFIE, EANKRRS
CcccC EREFFHNENRERB T REFNEFIHE, SANKRES
cC ERFHBARNATRGSRIPE/N, BATRRILELEHRS

C TRERE RS

E BRAAA R CCC R (B) UTHRS, S—MEASETA 7 7 FSHITME, ZFrABSIBETAER.

RS ERSFRFSEEX

EFR/S EX
A-1 EANERNRE, Z2MRS
A-2 EANERNRE, Z2HRE
A-3 EANEREN—K, ZEMUHITRIFRLUNZIN
B EANERNRK, A—ENELANE
C EANERNRE, SARKRERS
D FRERHEAN R

E 8-MERASRHIARHTHAE.
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