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O RITEMEYBHES

IHREE (EFO%) 2022 2023 2024 2025.3/2025.1~3
=R (2 1,255.96 1,424.91 1,546.10 1,595.02
SN TA ERaE S . (2o 547.08 576.79 597.51 611.48
a7 708.87 848.12 948.59 983.53
RS (Lo 615.98 729.75 853.95 906.80
ENEIN (278 1.84 3.12 6.93 3.06
ZE TS HFNE (27t -13.62 -14.56 -13.49 -3.49
HFE (278) 245 0.92 4.82 0.51
EBITDA ({Z70) 17.45 20.89 19.21 -
LEFE T ENRSREFH (LT0) 9.08 12.85 14.15 -41.46
R L E (%) 52.96 55.85 58.83 59.73
EBITDA | 2RI £% £0(X) 0.91 0.88 0.76

e 1 IS E PR A R S RIRE PR & THM S5 R iE &k 87 Th IR 3R B OGH o TH U 2023 LS iHRE . 2REXTT
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X

PIEERRIA S, WREXMUMBIAE, BURLFMNEE, SFMBIEHEEKENESESEEHX
hSt, BRAFE—M, BENSRENRE.

R M AL TR IE R AR B, AT s m], RBEEZN L. RIAMAORE. 24
FEIRTHRR 15.58 JiF AR, HAEEM 1.62%. TEXKITH, WRE FHEFET. &5 HHA
Rl HIRT, AR REW. REH. WEH. WYim. Frm. Rem. gt B
MRTH S G U AN kT N AT AR AN T . R 2024 R, ILARAEE
AT 10,080.17 AN, FH/NETRE 0.42%. ILRBEFRMEL, KFiciTiatait, 2024
SR A S X AR = B 98,565.8 12T, th LAEIIK 5.70%, SUFa B4R EE 3460, UK
FIHBE KA. i, $E—rabIinE 6,616.9 1270, K 3.7%; % ==k In{E 39,608.6
{275, HK 6.6%; ZB=r=\IGNE 52,3403 1470, 36K 5.4%, —=IRFIEERIR 6.7:40.2:53.1.

£ 1: 2024 FLE /A K EIET LW BN
— A S
2 52

et 1,349,084.00 - 5.00 - 219,702.00 -
) 141,633.81 1 3.50 27 13,533.27 1
LHE 137,008.00 2 5.80 3 10,038.16 2
Ih R4 98,565.80 3 5.70 8 7,711.50 5
WL 90,131.00 4 5.50 11 8,705.61 3
PNIE 64,697.00 5 5.70 8 5,635.10 7
MRS 63,589.99 6 5.10 18 4,398.90 8
ik () 60,012.97 7 5.80 3 3,937.00 11
R 57,761.02 8 5.50 11 3,614.64 12
T 53,926.71 9 5.00 22 8,374.20 4
iRy 53,230.99 10 4.80 23 3,448.90 14
A 50,625.00 11 5.80 3 4,041.21 10
Jeniii 49,843.10 12 5.20 17 6,372.68 6

MO ) 47,526.90 13 5.40 13 4,310.05
Beri 35,538.77 14 5.30 15 3,393.08 15
ke 34,202.47 15 5.10 18 3,066.60 17
LTE 32,612.70 16 5.10 18 2,905.80 18
HERTH 32,193.15 17 5.70 8 2,595.36 19
K 31,534.08 18 3.30 28 2,193.23 21
i =S 28,649.40 19 4.20 25 1,837.32 24
W& HIBIX 26,314.62 20 5.79 7 3,150.30 16
[ITiES 25,494.69 21 2.30 31 3,541.74 13
M 22,667.12 22 5.30 15 2,169.62 22
HrsEgEE /R BIR X 20,534.08 23 6.10 2 2,408.92 20
KT 18,024.32 24 5.10 18 2,133.68 23
ERITA 16,476.90 25 3.20 29 1,452.05 25
G 14,361.22 26 430 24 1,191.40 26
Hia 13,002.90 27 5.80 3 1,051.40 27
HEE 7,935.69 28 3.70 26 890.46 28
THEERBRKX 5,502.76 29 5.40 13 516.53 29
HEE 3,950.80 30 2.70 30 370.50 30
[EEAERGES 2,764.94 31 6.30 1 277.20 31
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A 771150 1276, B EAEREK 3.3%, —MALHURWNE 2L 5 67, 2024 4F LR 4 W B
FH 58.97%, VIAEE—E MBIk, BOECPEXT BRI R, R IRETIH, LR
A DX I A S ASE A i B RO T ERAT R B R A YR, A AE — E U R AR R B, iR ik
TR 2 T EAE K, XK Al B A SR RS, T R4 AT 2 E il K,
B I N &R 73 X B Y S ARAE AR bn S SRR 1 4 A7 TR B Bk PR B M —

K 2: 2022~2024 F L FERBAF R

ITRE 2022 2023 2024
GDP ({Z.78) 87,435.10 92,068.70 98,565.80
GDP 1434 (%) 3.9 6.0 5.7
A¥J GDP (Fi7t) 8.60 9.10 9.78
[i5] 7 W P 5 S (%) 6.1 52 33
—IRASETE N (278 7,104.04 7,464.72 7,711.50
B HESE S TS SN (12 7T) 6,080.41 4,925.37 4,832.12
BN (5 EE(%) 67.50 70.06 65.35
A FEI BT 26(%) 58.56 59.33 58.97

T 2022~2024 FEFAR N FUEHATEIR 2023 4E, 2024 4E A GDP HiHE 44E GDP &k A D573 .
BORBRIE: \LAREB BT, s E R

BESxAN

i EERRIA R, REEHA, FHLFESBRESEEF, ARKRETLRERESEMAOBRARZZES,
HBEZETUEACERSESHBEANE, AILFESBRREZRREAESRE, LETFHE; &
ESBRNBIRARIGF, RAXASMED (L, EFLEHWUESKNENIIRT, AFKEESEEARERE
BHEILE, BRESHEHFVEMEEWZLSE, BT hRBREE AW, WEREMMATHFEM
H. ERXENRE, ARSKREERBSBECHEEE, ATHLEEMHARRIFEIE—ESIH,
RELERARTHRIMEL REF/XE; STURFBRERK, BXERRWHIRIME.

K 3:2022~2024 £} 2025 4F 1~3 B AR EWKRAKRENRHRFR (Gt %)

Y 72221 392 100.00 1,81234 581 100.00 82745 1.19 100.00  88.69 029 100.00
SN  15,869.91 86.03  -18.31 24991.84 80.17  3.43 5249250 7573  -12.66 18,42420 60.13 -16.43
oAt 1,853.86  10.05 250 4,368.14 14.01 33.17 15,998.70 23.08  26.92 12,12633 39.58  32.75
&it 18,445.98 100.00  -11.58 31,172.33 100.00 13.21 69,318.66 100.00  -2.18 30,639.22 100.00  3.37
v aidle 166,152.64 197,242.78 191,363.12 45,439.90

e HARN T2 AR A
BORLRUE: ARSEO, s E R

BB A F

A AR T U1 55 RELEE IR FE RS, WHERFRE. ERKETE T EL RN
T, HASELEIIL, WHEE R RFLEERE, ERRBEN —EHRELET]. LTS
RIERIG B4 CTEEE, Zat FRERAREGRGEFTE, 2024 F L GREEHUAAXNE
WK, AT CEFSEMUEFTHIARRA AN —E TR, ITELEEEIRTRIMETE
ERFSEE
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B, Sigis g etk ReE A, R RARARERTE, ARMENEEREN, S5
2R BN 2 BRSBTS AR O ARSRIUH A ], AR 28, I H @i 4 )5
Fo Ze 0 B BRI B SR <5 A B LA Bk T H AT Is i B, T @ BN AT H A =
A, BUH A A R ZATE NSO B E Y, SOH A FMZE, BRES.

A HRROL ORI BT 7 A 6 I H 3T 3, A 2025 4F 3 AR, AFINE I N
PRI H MESE E k. MR SRS BITRRE MR, KA =A% Ol SR E
NGRS GFE @A Sk, K GrE SR Cad@E. AT 2022 FHEH ALK IE
EHIN, 2022~2024 45 % 2025 4 1~3 H, A F]SEIEBREKIZ S BN 15,869.91 JiJG. 24,991.84 i
JG~ 52,492.50 J5JCA1 18,424.20 J5 G, HoF 2024 5255 T 36 R m Bk MR = BB 4, BREKIE B IR
AKIEIEK .

K 4: BE 20254 3 ARAFERESREBIH B

HE FRWH | SBRARTAE REREAA
- ZHARAT

MRk 59.25% PERiH o [ B Y e SR AR A PR A RILEHGF SR
HEIH R 42.87% FEBH o [ B F B SR AR A PR A ZILEH AR DR
Ko Bk 38.35% PERiH o [ B Y e SR AR A PR A RILEH AR EES
VRIS 49.01% BEBH o [ B F SR AR A PR A RIBEE, BARKAEZFLEEREM
RS 1.31% ZWiH o [ B 5 e SR AR A PR A RIBE, BARKAEZFLE RN
GrE 11.82% ZWiH o [ B F SR AR A PR A ZILEH AR DR
TET R 5.30% ZWiH o [ g b R SR A PR A RIBE, BARKAEZFLE RN

BORLRUR: ~wfeft, dhilfs E iR

Y e Bk B I H A R L RS R R R A PR A ] (BUTRfRiFR “HESEmER AR ") ATTE .
SRR A T RAL T 2019 4F 3 H, {EMEA 56.49 1270, #E 2025 4E 3 AK, HEESAF %L
B AR 56.49 1076, AR S5MHEG HIRTT @K RERGRAR . B E KRR GAIR A 555
FrA MR AT 59.25% 14.29%F1 14.29% AL, HRK AP, RERHFRAR . Fik—
SRR A R A w4 I LI T 5%. Mk mBk @ vad #erh, VRZb i UM i STt iFaE,
& M TTBUR 45 T 0 H ARG SR . M =k REEY 20T = gk Bk By, 2 L 2R N DOk %
RAFG) PR ERIEIE 7, %R IR R R PR R R I SRS I k. TUIETRE L, BES M NRIEE
2, VLR 350 A BN, IELAeKZ 122 AR, BREL 161.30 470, #E 2025 F 3 H
K, Bi5EIRe 151.70 1270, &2 T 2020 4F 11 H 26 H#FNRBITH B, #1E 2025 4E 3
HAAR, SR BT S BE E IO 98,934.68 JiJt, A, 2021 4F K LART4E B2 1ia 17 1A 18]
AP NER TR, FEFONREE R TR, Ak NEIRON.

R O vk 2 ER 0 A W L AR v R R PR A ] (BUR fRTRR R ER AT D ST .
HEIH R A T RO T 2021 4E 1 H, MR 256.02 1276, #E 2025 4E 3 K, HIRESAF %L
W BE A 179.854470, A 50 G 285 B PR 7 53 R MR = 2k 7] 42.87% 1 44.24% 11
B AR AR T i @ R SRR B AR A PR A ] L o A B M 4R A PR A W S5 RR I L i)
KT 5%. Mm@ SRR, BT i SHIEHPFIT 45 T O H TR S R MW s o E

HAE CLZREER S R T IR A Rl 5Ae ) 2958, RSBk A R EE Sl 7 HEEAR, LR ES 4 4 (FEHK 1), meln
TE M R B IO 05 UM B G50, ST m Bk BT SERR I

T |
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FK NG\ ik 32 Hh I e O 1 B B G, 2 L AR AR ARV L X K Ah K iE
U FEIEIE, 2R H SRR B B, RS R 5N R IR R S EE i, T
HAK 236.00 A8, MIHEL) 524.00 1476, #ZE 2025 4F 3 AR, HMHESERDH S0 58 sk st
310.92 1476, HEMHEERT 2024 42 9 7 28 H#t NiKIs Tl B, A2 2025 4F 3 AR, sk Rt
SR IE BN 11,691.02 JI TG,

SRR F B HTH A FNLARSER EE A IR AR (BURERR “SERERAT ") AITEik.
KREBATIROLT 2021 5 1 H, EMHEA 1554012750, #RE 202543 A K, ¥RmPA T L
WA 126.13 1270, AR 5BERTTHREEBDARA A HE L BEIGRA RS MFEFEE
38.35%. 28.06%1 19.75%PI AL, HARBAR i B HUEE N\ TR ARA R . i @ g8 B
PRA R SERE I LB T 5% SEORMEBRE VLIRS, L i SHAEHPFIE H 46 T 0l H %A 4
R PR TR Em PRI LR B X R, REILREE STEAT, AEFHR
WlRs R, THAK 19236 AR, LSBT 307.00 1470, #Z 2025 3 K, EREERT
TERR BT 228.65 1470, HARMELT 2023 4F 12 7 8 HIF NI /Th B, #i% 20254 3 K, &
THSEIR B IS E RN 19,640.02 J5 7T

Frim ek FE B H AR L AR GHE R AR AR (BUFHERR “GrRmeRAR") ATk,
FrEmE AT ROL T 2022 4E 7 H, HEMEA 187.09 1276, #ZE 20254 3 AK, FFiEESAF %L
WHi A 133.78 1270, ARG EPGESEEBARAR . EMNIRE B R L AR A " 5 AR
49.01%- 36.88%AH1 14.12%H) AL . Frimm Bk o e, Wyt fa Sk dfrid It 4 T Wi H 5t
ARG HF . PRIE AL L R4 B 5 R TR N T A R k%, L R S T B IR PR
TE R (1 B L 2H T o AL AR SR T B BRI — BRSO U TE 2 —, A1 T R R b [ PR
MUZHECR R EEERIZEE, —, THEK 151.00 A8, B %EAN 374201470, #E 2025 F
3 AR, PREES R TR 204.15127T.

GrARm B R BB IH AR L ARG R S AR AR (BUR R “BrRmekAn”) Ao,
BFAR R A T ROLT 2020 4F 12 H, EMEAR 304.92 1276, 2024 SEDR AR I % S EA R E
KT ER A AR, AR ARRA ARG R Sk G M R @ T 5. B 202543 AK,
GrAR R A F SRIEE A 31.06 1270, AFFFAE 1.31%KE, IR, EFEEmSRR R aRA
Al DrRAE BRI R A T Z @A G B 2w R T R 4a i 4R A BRA | 43 5l
FFA 39.78%. 19.80%. 11.32%. 10.63%F1 9.58% M, HARKAHH®R -+ —RERFRL
Al PR AR TRRRARA R SRR BT 5%, FFemS@d g, W75t
TEHARITIF45 T IUH BEAR G SR UE RSkl H A B 28 S etk b R B T B T 51 H 1) 7 i
ANZRZ AR, P pE Rl BT, PR B RN T, A b X R e A P I B 3 1
TiHAK 269.67 AH, ST 640.00 1470, #E 2025 4 3 AR, FEEERIERIETE 72.65
¢ 75

Gri AR A (ORI “UFE AR AL T 2015 4F 6 A, vEME A 300 1273,
BAE 2025 4E 3 AK, HFEREBAFSZIEA 300 1270, ARSI S E Bk & R 3 S IR
Awl IR EARAAAENFEEEA AR, FEREH 0 5534%. 20.00%F]
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7.21%, HRBARTEF BWUHTIEEBRABAERAF . E TSRSk CHIR
B SRR L BIE T 5% o, ARHHAEXGFE REA T 11.82%M BB 1 RS A
RPE AT 51 R BRI E R RBURFR U0, \WARRIRARFA TS s A/ R, R4E
A A SRR A 35.47 (T, ILARBHRARA RIFFE TFE @k A 7 11.82% KA, A w5t oF
Bk ESRE R ERAA RS . AAMEALIRHEN, EHRBER. BN, HE
BORAAI R 550 e . BF B sk AR ST 5F B =Bl H, Br i @2 L ARE BN — Sk IEHUF
@mEQ%m%%ﬁ%%,ﬁ&l“AAAﬁ” ek ) T AREE R B A, PR TR R R
Ui RELLEY, 2KY307.80 AH, BIREZ 600.00 1470, #E 202543 AK, HrEmEk
H & 1H7E a5t 566.93 1676, ©T 2018 4F 12 H IERE . 2022~2024 4F ) 2025 4 1~3 H, ¥
B RS IR B E BN 9.86 14T 20.24 /47T 23.16 /4TGHN 5.16 1470, 2023~2024 4F LISKEL K
BIIEM, AN RARLRE LL B, RISk T T HUIRES, ARSI TR

MR R AR B B SRk AR AT (LRI “HERmekAd”) fsadd. e
BRI AL T 2019 4 8 I, 1EMBEAR 972.50 1470, #E 2025 4 3 K, Wﬁm%Aj%W
719.92 4276, AR EZEAC G RERGRAR . AR ACER AR ITEA R Jbati
RHBE R R AR A A AR BRI S A R A R e [E Bk A 4R F1A TR 2 7 4
MEFH 5.30%- 33.87%. 26.38%- 10.11%. 7.44%. 6.62%. S.13%AL, AW AR REME LI 41K
T 5%. MR SPGB R, W T RS E RIS RS T E AR S SRR ILARBINHE A K
269.00 B, BTN 388.90 1476, HE 2025 4 3 AR, MR mEL KRB R SE I EE 235.50
¢ 75
R 5: BE 20254 3 ARAAERRSRKBBEEIRL (AE. LT %)

IJJF& KAFAREEANBEE
ol | &3 | BEs

MRk 122.00 161.30 16130 2018~2020 15170 50.00 5925 3347 3347
e 236.00 524.00 524.00 2021~2024 31092 50.00 4287 109.76  74.15
EFNEAR 192.36 307.00 307.00  2021~2024 22865  50.00 3835  59.59  51.60
RESERTR 151.00 374.20 37420  2022~2026 20415 5000 4901 9196  70.61
RSTEA7R 269.67 640.00 640.00  2023~2026 72.65  50.00 1.31 4.00 4.00
DR 307.80 600.00 600.00  2015~2018 56693  50.00 1182 3547 3547
HET Bk LU AR B 269.00 388.90 388.90  2022~2026 23550 50.00 530 5152 5152
Avf 1,547.83  2,99540  2,995.40 - 1,770.50 - 38577  320.82
DR 08 % 2 R B R 0 H LU AR S 2 B T B S A BRI IER & RSO BLAA 52 s M B SR B R B R B s
T
BORLRIE: A FRGL A E bR
BARWLF

A AR SRBEHIFIE T, RILEFZHETTRERRFINS . RREE B W RIEE
Wzt b %, BLETHRFEFRRBFW &8, I FHIERTN 2 AT BT -

PREZIAA, 2 mIHR sl 55 1 2 i e e 58 %ﬁmﬁﬂ%ﬂﬁkim, ERETTSBURH . A
UG, UIWSHRBOVEI, JTFPREERSTL S e itl 5 MR E a2k % .

(DE S5
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BT, AR DA S $ 0850 H 0 B A A B i 0 H RF R, i B sl i A
RS s, IR B R R B B A AP 40, 2022~2024 4F J 2025 4F 1~3 H, 7]
B S SE BB R L 25 20 A 4.78 A2 7T 3.77 4476~ 2.58 1ZI0A 0.31 1278, 2 aHEHE X%
DL T 2w B ol bR BTl oy s ook BT A E DT, A RHEA AR K
MBI R B A, FEEEE B AR EE ST SR, B AT R A T i
b FGE R MRS K s =k . #E BB SRR T, AR EERPAEE RS AARBA
. MR 2025 4 3 AR, AF FEARNERERAEREHIHE L 87 4y, ML 94.28
¢ 75

£ 6: BZ 2025F 3 ARAFAFEEEBRRIBEI E B (Fi5)

TS 5 4 A PR A FLTRIT S W5l 56,835.35 - - - -
L 2R v T A R T P 3 PR ) fesiinl4 53,525.37 24,405.35 1,717.54 2,254.26
hEE R (BrED) B Akl CEREMKO (914 32,305.28 - - -
EAEIHAYL 999 55— B = B K] FLGTRIF S5 29,981.74 = = =
PSSR 1166 51— %= 1R BT S5 ssl  29,000.00 -- - 3,477.56

Gk B A ikl CHRATK) (18 #) R 50 26,900.00 = = =

PR T 48 R B R BEREE Ak A
PR 4 i T R e = B B i A kil BRIR S A L 25.142.32 B B B

CHIREO
I ARBEs BB HA R AR (18D et 5 5 25,000.00 = = -
GRS R Atk CERAN) (198D BLRTE M 24,057.00 - - -
HPEIERER R R 2 5 0 — B = H R FLFEARE S5 M5k 23,000.00 - - 1,283.68
TEVTL 1266 5 5L — 3 114 MG RIREG55 M55l 23,000.00 - - -
HEGF A B Ak k. CAREHO (6 8D BT S5 H™E M 22,600.00 = = =
TR B LT AL B L RGO FLETRIT S W45l 22,540.00 - - - 9.60
GEra ks S ikl CRIRG1k) (13 #1D FLETRIF 4S5 21,500.00 - 1,85521 1,657.74
BRSO PR 7 WERALA SRS 21,000.00 - - -
TR R Skl R AW 5 #D et 5 5 20,790.00 = = =
JZ 1T 4 R BB A Ak CRRRG 10O BHSHTE 20,000.00 - - -
i;&%kﬁﬂ%#ﬂ&ﬁ%ﬁ%%ﬁﬂ (HBRA S 20,000,00 B B 116,44

A - 497,177.06 24,405.35 3,572.75 8,789.68 9.60

VTR L A AR I R 4 L TR 5 T
VORIRIE: ARG, o E bR e

WHBEH T, AF R THAR BRI, RS brr L s &K R ENLE . 2022
FELLK, AR TFERNEERARETIHIL 334, BRRA ST 35.741270, Bt ks
7.15447C

7. BE2025F 3 ARAFETERBEERNIZETE BN (1271
HEH

AF (WE) B 38 Hi B TH) E547 95 %N P 1B B2
VRYITT I 2 B % A ik k. CR RS0 2022 1.01 021 -
PSSR A A PR A B Ll 7R Bk e 1) B2k R (2 35D 2022 1.20 = 0.11
AL SIYL 70 5 R — R E (4 8D 2022 0.67 - 0.12
PSSR A PR A B LU ZR Bk e 1) B2k R (5 35D 2022 0.60 - 0.04
VB BL G 70 5 — B A BRI (13 45D 2022 0.40 - 0.08
VARSI 70 5 — B B R (5D 2022 0.30 - 0.02

10 AE—
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J2RT B AR R A ikl CRIRG10O 2022 0.30 - 0.01
G B S 7 R AL B A ik Ak CRBR G40 2023 2.20 0.44 0.85
K BRI A 5 8 5 4 Atk Ak A FRA PO 2023 0.51 - 0.26
VB BEGIAL 70 5 B — B BRI (10 0D 2023 1.15 - 0.06
G R R B B A ik Ak CRBRG 10 2023 0.50 - 0.09
GRS E = RE Gk CEREKO 2023 0.77 0.07 0.12
IR ST 70 S — BB R (12 8D 2023 0.49 - 0.03
Z TG FNCHEAE — 5 AR RS Gkl CRRREGHO (G D 2023 0.18 - 0.03
A 2 LT A A BR A ] 2023 0.25 - 0.01
s Syl S (dbs) Stk CHRAO 2023 0.80 - 0.01
RS IER A PR 7 1L AR sk e s R (7 8D 2023 1.50 - 0.11
Z TG FNCREAE — 5 AR RS G kil CRRREGHO (1D 2023 0.52 - 0.73
VB BL G 70 5 — B A BRI (17 D 2023 0.78 - 0.09
[ B8 L AR BB eI 1 S — R (S D 2024 2.80 = 0.11
TR SIYE 70 5 R — R E R (19 3D 2024 0.65 - 0.10
GrRAL LR B Atk Al CHIRE1K) 2024 6.13 - 3.15
e SRR B L CEIRE1KO 2024 1.00 - 0.19
WS EIT 1188 5 i — P H R 2024 2.88 - 0.23
BRI BRI K RAT PR A 7] 2024 1.75 - -
EE R E L ARREEH 1 58— 58 (7 8D 2024 0.60 - 0.06
AL SIYL 70 5 R — R E (9 BD 2024 1.00 - 0.03
PSSR A A PR A B Ll 7R Bk e 1) B2k R (6 35D 2024 0.71 - 0.01
AL SIYL 70 5 R — P E R (8 HD 2024 1.20 - 0.01
ARG B AR AR (2 D 2024 2.00 - 0.43
SENRNT (FFRD B Atk CRRA O 2024 0.09 - -
I A AR B B Skl CRIRE1O 2025 0.69 - 0.04
JURST VR R B R A kA RGO (1 3D 2025 0.11 - 0.02

A - 35.74 0.72 7.15

e AR I G mE T AR, HOR AR s .
BRI ARG, s E bR

Q)R e B 5
JERGE SR T, BE 2025 F 3 AR, AFHESHEET 15 RS, HELSMEA
120.63 147G, AFNRAGIREN 7517 1470, AT SEEIEN 25.31 1478, BirFARESHR R

13.52 {76, ARG R EFESCR LR A RSO @& 5, BEkmEaelE. Bk &
Ui A RREHIE . BRFRE SRR S A R IH BN BRI Ay A0 Tl LR AR G PRI H o A ]
SWHEMNTELAKRETEERSE, AFENESEHEASGEREGUANS SHEEGHRT. LI,
ANFNENEE S EE NS IKE S PAT BR E HAER S, A BR Ak B 7 A 7] AR
W lnl e 4 B A & — i LU R S o, AR DU A B & B BRI . 2022~2024 4F J¢ 2025
13 H, AFEREEEFBRNDAIN 722.21 it 1,812.34 Jijt. 827.45 JiJuAl 88.69 Jit,
Hodr 2024 FFREAE LS EH DU H FIRESLR H, EERIBLEE N, SEUEERINEG T T

£ 8: BE 20254 3 ARARDETERNESEREN (2T %)
HéE AH] AH AH]

NH
N I

I ZRAZ I 7 M e 2k Ak Al

IS

RSO 20183 104 40.15 49.81 20.00 2.99 RSN
521 e T BB A 5 3 G A Ak Al

2019. 4 : ! : =,
CHIREHO 019.3 54F 30.63 97.94 30.00 10.97 IR &N
HRUGRTSHREGKkAeNL CBRE HEBEHAN

2022.9 5 5.80 99.82 5.79 3.80
o * ’ 7 HIREHA
T BB R LA ki 2024.7 54E 5.01 55.89 2.80 2.80  EEEHHEA.

i
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CHIRE 1O HIRARNA
gzﬁijﬁ%iﬁ@iﬁ%ij&} & 20204 74 5.00 29.00 1.45 0.34 %ﬁfjﬁ\
i?ﬁﬁ%ﬁ&ﬁé% S 20207 54 6.00 49.85 2.99 0.70 %ﬁsfj)ﬁ
ﬂ‘fg ﬂézi; Pl B D 20218 74 7.00 39.43 2.76 0.56 %ﬁfjj\/\
%E;Zi)ﬁ’ﬁ S R 20221 74 10.00 29.00 2.90 0.60 %ﬁffm}\ }\
A - - 109.59 - 68.69 22.76 -

B R B P Akl CHIRE RO HIAR MBI, 2R BN 2 7 STABE S A R AR 1
B 2025 4 3 K, AT TS REIAUE RIS & Kl CHIAYO XS 1097 1476, 1IFTH BB, S48
B BT

BORIRIR: ARBROL, R R

BORRATTH, A AR SATIRE R K E A (IR R “BRa”) MEH 0 E R
o X F=FEREHRTH . AE LW AR RBEBERIH . AERO IS B WSETH
R B SAE N F G, FRCEFSRE. REEHW, A FEEE LT =My sk
DI BRI E B TR (DRIREF . WFES SPERBEAV AR, Q)i
BE. ViR WS 55 BRI SR T P SRR ER A B Ak . QYA B AR R e flms . i dE
B AP PRSI BEAIB AR S e S E AR 5

SERE, A FE I TT R BN G B 55 0 Bk iR e bR U SR A A0 5T A R S A T
HBET S, B FREGE RS, WA RR &R, B LSS
Bevt et BABORBEE, B mlizk 54 TR0 B, s B Bk i 8500 A Rl B hn
T S et PRI AR S L o

() e Wz 55

Aw]E WS EE BB R A E . G YIRS EMBCEM TR T, A RRE
HE&Ehn, PASEIARE W e 5 I &R T4 B AR F R BT, DAEC IR P 5 288 ] 7 IS a SRS 7
NEER R, FENTE R RAFFELGBO TR 2022~2024 4F ¢ 2025 4F 1~3 H, Al 5[
SE W = R A 73 A 10.40 1276 11.51 127G 8.63 14701 0.84 147

o) [ e W s 2Rl 55 T BRAR Y. B, BB TARIE T H SURLG I H BEAT A A, B
B AT YR H RS Lk s B T, R AEMHL RIS, EE Y P T H
BEAT L, PRI 2, =, SRUTART] SRS & R (R J i Sz 3 2 (g 0 H AT
A, SRR B, XEEMEHR AT S &, B &2 ROoa I H 247w
W IR RS PR E: B, WRAEHR AT EEH IR, HFEREPELE, i
TAERHR AT R RS, HERRRRLE; HN, RRAEMHAATRES, RE%
SO H BEAT BRI, IR 2R LR, TR R

hul

5 o

e

R ERITTH, HeEERBET AR BARE. SRRFEIm, o TEERmE. —FEN
WG NI S R T (B e WK A T H th R 2R B ok $em i, AR EE
BEARIE Tl e B B AR AT ML AE, BRIBREE A 1~3 4F

5E
#
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HAARGE 7, B2 2025 4 3 3K, AFERBREER ™ML 95 R, i ew

175.38 447G »
£ 9: BE 2025F 3 ARAFXEERKNE WA~ RmEN (FF1)
T
oot | omsiaA)
GrEa A DL BT A kA (FRRE 1O 49,800.00 5,225.34 - 24F
FrRg R Atk CERA) (10 #D 49,000.00 4,586.00 - 24F
G AR s A kAl CHIRA1KO 47,600.00 2,917.60 1,450.78 24F
FrRg B R Atk CERA) (20 #D 45,444.75 2,979.46 - 44F
GRS AT Atk CERAKD) (11 8D 43,000.00 - - 1.54F
GrEa X Atk CERRAMK) (58D 42,719.02 93.59 - 24F
FrR g A kAl CHEIRE1) 23D 42,000.00 - - 24F
U RE SR EA kM CHREMK Q#D 41,917.43 = = 24
U R RED ST AR B A Al (PRE KO 36,567.00 3,632.91 - 24F
GrRANGE R Atk CERA) (20 #D 35,000.00 22.53 - 24F
GrE R AR A kil CHBR A1) 33,519.18 2,943.55 - 24F
ZHERTAERE GRS FREHO 33,398.75 2,261.83 - 24F
I R AR ST A CFRREO (11 8D 33,000.00 1,326.26 - 1.54F

=78 532,966.13 25,989.07 1,450.78 =
e ARFESIREE 2025 4 3 AR 31270 K% UL FIE L.
BRI AR, i [ bR
SARCRE, A LS Bs e W et S5 e P v B br T e [ e i gk 55, 2024 F2 iR R
i, AFRUWEAIT NF. Kk, MEAFABRREK R LTSRN, A e Rzl
Z AR Bt — D,

A 55 A Bz

PiREERRAS, RIEEMA, ZFaTlSHFEERMTFARCHRFREE, BFRATHE NN MR
BERK, BEEMATKNLA, QRGFMREKERR, WSIHKFREAS; EBITDA MFEE
BRNERFETH, SERNFRSRXNFE I HOREENES.

HELT) 541

YENI R BRI 3L S A, T AE SR BE 5 B B W W 0 H BN 2 e e B b S PR, A ]
B K, 2022~2024 SEE S K ERL1N 10.95%.

S B BB B BRI BT I H AR B T RE AN 2 e A R B R AR s TR
g, HAtARREh SR B AL GREB SE . B 2024 SRR, AR SN 67.77147€,
%W%ﬁ&ﬁl@%, PR RH W28 RS IR S ELR B GRS, AR A S AR v
Bk SRR R, YRR GRE R BRSNS A g TR HAb AR s ek B
HAR AL BT IE%WLE%& FITH L AL AR B I H AN 2 Y A #m,ﬂiﬂﬁAﬂ%%*
SEMR TR BAORE, AR BRA EMRA ST M B . (H b ok d w5 Jive 5 e
BRECK, HRZHIH A TEwI, HISS T ArB-ishtt; 25 2o H Revg ik —
TER IR ot , B I e PR

L\\

9

=S

AR, 2T 7 A F D BBRE AR EAEA R R, ARG R ARIE, H,
2024 FARDBBAAB B LGN 23.43 {270 REREIRH 2 FHTROR B B 2 Rl
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FEBBATI NG KN RER B S M NATIK SR N, 2HREEKES. A
) UUH i EAREE NIRRT, A BMRSBMAE K, ARSI R ETHES #HE 2025
F3 AR, AFIEPENHREN 61.66%, BEALEEZEN 59.73%.

F10: BZE 20254 3 ARAFAGEBHOHBHER (ZT)

&5 14EDAA 1~2 4¢ 2~3 4 KKV

BATEX 459.84 9.42 0.42 0.42 449.58
foi b ot 115.00 15.00 - 5.00 95.00
TRl Bt 42 64.00 - 21.50 26.50 16.00
At 267.95 14.56 11.26 29.36 212.77
At 906.80 38.98 33.18 61.28 773.35

T ARG EZEAKIRATF A S BRI, BRSBTS 2B ERRANE LN,
BORERUE: AR SRS, (s E R

HEIR R HETT

o a] H AT A B, BRGNS BRGNS, (A R4
BErdh . AT SR Bl M S BN SEARILE, SaE7E 1 DLE, N R

DA BT E PR DL E O R BRI . BRERIZE N PUSGR R H fRAE S,
MR, B R B B AR T H M A T B, EORSEBLEE WO, B BORiE
R E MDA MR ERIUH o MR R BRI H AR R Mk AL T ulis AT B R ilisE
P11 _E PR AR AR, T2 w) A 30 P 0 M B S 4 B R

2024 EA TGRSR, BHREES RS RIFL AU H, FERATIR SR T
T H BNV B LB H R b R, S BUBERBE R T B A AT B 7 S AT A EL
GRS IEZ P, AR RAE S B, RRI TR L B = KT

O] EEMITRATAR S RATHIF . A2 SRR GO MBURE PR IRAME AN 2B 6 87 2R
RIBE g, RN R G55 MBLEEI I, 7 35S O0TE 2 W) £ 5T A< T 37 1 75 fih 5% € /0 K i B2
WEBORAN . BHORE, AR EEIETINEGS A E LT e, HEREEHROE R TR
SETE, 2023 4 LORIL & A L5 I RF B #E

B P BRER B H R AN, ARG BIAAG ITE, 2022~2024 AR ERSENES
WRFEN 17.74%. BMKE, AFFIE65EERRTER. SRt 2 BRI SRS i
SRR E, SHNSRAEARILES, 65 IR A BN & 2.

/~7] EBITDA 322t A i BN 2 FHAL RS SRR i, B FARA] IR S HE 52000 55 U R 97 sk AN ¢
JARTT B AL [ S M T SRk B ss, ZUksgnd EBITDA 7R RSy, (HHF S KB
. WA, ARZETEINFIL TN, A SO R RBERE 888 .

B 2025 4F 3 AR, An KIS 40 53.54 1270, AIRA R HEEE KESEEAIC IR E#E

SHSRARBHAAFTZE QLARE NRBUF T IL AR R RSB R E) MM SE TR, 8 QLRE KRS
LR ERTHR<NRE R A RESEIIME GUMT) >FEEMD), BB AGL IR E IR ER, AZ5ARZEEH, L
AR 9 AN R Vi 2 B B8 A 15 [RIR AR ZE 00 AR S 12 20 7 B 303 [0 0y i B 160 3L 55, ik e 30 B8 N TE 5 BT R B A TR s AT % < e L
IR KRR Gy 2 L AR NRBUFIC R, (A8 N REBUN PRESS T 350
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PEERIR; RN, A RRATRAE BAA 1,171.401476, MRS HRASHE N 755.921470, i
HMEECATRAL, T HAFE T ARESR T RIFRIATT B, T8 RAE G T R INBONTEER,
H ATEFRATARSCRHE N 54070, Tt 2 5 AR PRl 08 IR T8 K ORFF %08

11 IERAFMFZ IR EH RERER (L)

I EH 2022 2023 2024 2025.3/2025.1~3
M4 199.68 96.42 67.77 56.27
K HIH % 416.02 476.02 513.39 505.85
7 TR 565.73 761.19 848.55 857.66
e AT 1,255.96 1,424.91 1,546.10 1,595.02
R BT RS AT 547.08 576.79 597.51 611.48
MR 615.98 729.75 853.95 906.80
FE 655 T 3.37 6.82 7.31 430
ol 56.44 59.52 61.35 61.66
MBI 52.96 55.85 58.83 59.73
= ST Pla o OB R R 1 9.08 12.85 14.15 -41.46
WeH H 1.11 1.07 1.78 3.44
EBITDA 17.45 20.89 19.21
EBITDA #| 5.7 75 £5 % 0.91 0.88 0.76
= ST G U o i Do o 0.47 0.54 0.56
FORLRIE: ARSI, k(s E b
RAFI

SEBRBE I, A 2025 4 3 AR, ARIRZIRSTIKEME N 21.95 4470, &5 RAR S 58 L
2909 1.38%, EERRUEG AT THAT SR BT b ™ A 52 587 4%, A7 AL — e R
], BCA AU, #E 2025 4 3 AR, AFEMIMAREI, HAFEELRRIFA M
fHL.

NAEMRFSBLIHO: WAL IRAEH (b B Le RGN ER) LA ER S, #E 2025
FS5H, AFiE=FIRRAESAEMN, WA =F AT AE B 1R G5E B FH T

SMRB T H¥

PRERIIAN, WRBLGHRER, Kbt Bael 31 METPHAE 3 0, St kRER R, H
RFFEURIEC, PSS RFEitl, At WG RIEME T A 5. FN, IhRE &
PEAT S5 BT O HoAl B BN, BT Rt 55 A Ab T b B KT, SAERTSS B kT %, (HAR YN
AT BUR B 55 ST MR BLSS BON R, 5 RIEBUF 5155 & IR 5155 J5 AT REH R ) &
etk XU o

VENILZR B BRI B ik, A RO R A BRI H B A & 55T, 2ok
R BHalE, fEmAt e r BRI, vl R Bk PR BRI B e IR, XU R, [
I, 2 F] R LR BUR SE PR i Bk B BB i s B AR, 55T R BRI IR S5, JFIEIE®
TR B SEIAR BRI, AL S M AL 35 0T e 24 5 48 WU BT v BE ORI YE . EAh, A RIMEDS
IR B BRI G AR, RIS R AR B BURE B SCRF . BUN L IG5 5 T K 1308 -

g b, kA B BRI, 2R A BURR B 0 SCRFRE RIS 2 = AR 5 0 SCRF T 9 24 = A R AR
SR AMRSH o

5
—t)
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ERER{R S5 H o4

“20 Bk 027 FHAETS 10.00 1476, BHEXRESNREEATHRHEMHTEEE B 6, #%E 2025

F3HK, BERSCOHKBEER SR xE.

“208kK 027, “24 IR ELK MTINOO2A . “24 11 &Rk K MTNO02B” 54 % B B8 E 51, 7

FERKVFEATME LIS EME. Aa RS EM e EE, L8 Z MmN R XEsE 41,

BRI S A WTY K, HE RN TSN SRR, ek AR, REHANERRE

BN WNEHRBI A KE, E£RRHEIAS, HArREGFRE XS AL .
VPR LA

i BT, s EBRERE “20 86Kk 027, “24 I AR K MTNOO2A . “24 111 48 &K MTN002B”
FIRIE %208 AAA.

16 AEE—

gt |

il

[



I @mim%@ﬂﬁ ‘ LR B R S BIRAT] 2025 R IRESIT IR
Xl

fi—: WHARKBLZREESHRAFBRNGHERARAGHE (BE 2025 F
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BORLRUE: 2w #R

[ITER5375 20
ERERRR
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LWFREMEE
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WFRERRE
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a D) B 5 # 3 2 2 i
1 % T # & & . & = 3
i E 1 & L 1 = = 2 by

o —_— =
§ & £ # # " = = 7
7
o

EAT

it it in it w
W w it w & & it % % %
% % & & % &% & & % ﬂ
# # % i % % % 3 F #
b 1 % & # ® % 7t 7 %
B el & & % 1 # # # ®
s # # ] # # = i ~ i
% % % % # # & £ £ £
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Mi—: WARKBELZRESARLAVZHERERER (§HOE)

W EEH (b Jim) 2022 2023 2024 2025.3/2025.1~3
TR B4 1,996,800.25 964,222.84 677,662.07 562,703.90
A2 PR T2 Bt 4 1,988,772.84 959,140.52 664,849.20 535,420.13
YLK K 2,667.01 3,118.77 23,840.99 70,125.12
oAt B YSCER 127,494.71 174,122.80 416,473.12 842,832.86
e 0.00 0.00 0.00 6,896.00
KRBt 4,160,193.57 4,760,235.48 5,133,850.67 5,058,522.87
e TR 5,657,276.73 7,611,926.98 8,485,476.54 8,576,576.10
T = 44.59 94.16 2,208.26 2,201.84
B it 12,559,550.56 14,249,092.54 15,460,993.98 15,950,157.05
oAt R AT R 74,994.61 73,201.66 62,430.31 64,687.86
HEB% 207,640.76 497,575.37 623,990.28 389,842.84
K 5% 5,952,146.50 6,799,876.49 7,915,485.01 8,678,132.34
B 6,159,787.26 7,297,451.86 8,539,475.29 9,067,975.18
ffié it 7,088,713.15 8,481,232.82 9,485916.14 9,835,333.24
FIE S 192,449.59 236,489.08 251,671.54 -
SR BT BB AT 5,470,837.40 5,767,859.72 5,975,077.84 6,114,823.81
E=RASYON 18,445.98 31,172.33 69,318.66 30,639.22
ZE L 5 R -136,236.99 -145,571.04 -134,869.21 -34,939.47
H Ak 25 124.24 173.85 992.64 12.44
BE Y 166,152.64 197,242.78 191,363.12 45,439.90
ENZ PN 4.03 0.04 1,798.96 143.60
I 24,531.21 9,238.54 48,225.85 5,121.35
EBIT 172,307.75 204,831.74 181,746.74 -
EBITDA 174,463.25 208,904.00 192,118.40 =
BT . RS S EI I & 20,455.31 33,263.34 123,254.35 105,530.06
g HoAth 5 &8T5 sh A R BLE 50,936.62 92,873.81 170,164.32 125,762.31
WSS fh s B2 95 55 SCAT I 4 4,784.86 23,501.83 213,609.27 152,012.56
AT HAN S & E A KP4 17,941.04 52,380.36 201,923.17 484,273.65
W SO A ) B 504,360.01 170,725.57 152,965.00 152,353.41
AR 1,684,560.88 1,760,213.09 1,190,707.02 346,494.68
GBS ) P A I A A A 90,778.78 128,541.41 141,537.54 -414,605.85
PG B P A It B A A -1,374,845.98 -2,632,359.89 -1,299,470.98 -246,169.55
BN A LA T B 2,681,928.89 1,029,634.97 1,096,144.30 554,209.25
IR G B I S AN 1 4 A 1,397,861.70 -1,474,183.52 -61,789.14 -106,566.15
W & bn 2022 2023 2024 2025.3/2025.1~3
B EFIZ (%) -11.58 13.21 218 3.37
HH ) 28 FH 26(%) 72431 477.36 191.71 116.56
IR B (%) 1.04 1.24 2.85 5.72
WL HE(X) 1.11 1.07 1.78 3.44
TR (%) 56.44 59.52 61.35 61.66
BEAMH (%) 52.96 55.85 58.83 59.73
IR 45/ 84 B 55 (%) 3.37 6.82 731 430
ZENE B A LA IR R R B AR 55X 0.47 0.54 0.56 —
i 45/EBITDA(X) 35.31 34.93 44.45 -
EBITDA/ #1555 (X) 0.84 0.42 0.31 —
EBITDA F 2 fRBE A5 5(X) 0.91 0.88 0.76 -

e HFRAE EBRRE 2023 4. 2024 R THRE & 2025 £ FEREH IO SRR, KR FON AR AR B SBR[ 2 A SR
Lilues s
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Mt=: ERMFEFIITEAN

b A
S MR DL/ 0 -8 ELSLAS H 24 0052 6 /2 5 il 4 45

Ffs 4+ — A Py B 1 AR 20 57+ A 1 25
K% K B -+ Ao 5+ REL R 7 5 5 25 B
A% K U5 45+ 300 5 5
o EMPTEH L B A3 A - A RE 5 2
*  BmERE SR P B
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1. +86 (10) 6642 8877
fEH: +86 (10) 6642 6100
Mk www.cexi.com.cn

Address: Building 5, Galaxy SOHO, No.2 Nanzhugan Lane, Chaoyangmennei Avenue, Dongcheng District,
Beijing

Postal Code: 100010

Tel: +86 (10) 6642 8877
Fax: +86 (10) 6642 6100
Web: www.ccxi.com.cn
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