A QUHT T IR G RO SRS B ST H R IR IR] L R S A B S ) A

FRIUMETRSELENEFRAZSAHHERY., R,

HmAMERES BN FHAE

AEEHEB: 202546 5 26 H

1 AEEFER

F 4 S FK ERAF T IRE R R ENAIE R RS
FL & HRR F R A EITIRE K

e TR 023393

A (Y LR

REEERAEMH 202546 H 4 H

FEEH ALK KRG EEIR A

BEENAR Hh [ R AT A A PR A

B E LA 4R RIS EEIR AT

(hfe NRITMEREZF SR 5) . (AP RIS
GG E B NED) . (AT HERIET B Sl BT NED

AT (BB R AT R AR S B 2 o e B D) L (R
QTR T IR A BRSSO B S SR UL 1) S AHOGHLE -

H Ik ah H 202547 H 4 H

SdE SYEs 202547 H 4 H

e Niea H 202547 H 4 H

e kR s H 202547 H 4 H

SE e B Bt ks H 202547 H 4 H

B HE e AL R

TR TR G Aol A

F R EHTERITIRG Ko C

R P I A S Y

023393

023394

YA PG R BT

=]
=

E
E

Bl CRede. e B

2 HE R, BB, ##. &8 BE s K 73 E

AL T 2025 47 7 H 4 HtgG MNP H 3L HE R Rl Feae e e AR vl %,
FAART BRI (808 EHRIEZR A Z By TRYINIESR A2 5 PR IR H 22 5y H A Byt ) CE AL &2 5
BAZ Ty HAZ TAF HONARME BB S 5y FI, T3 </ BN AT AR SEEBR 15 L DR T8 AR 3 g 75 T8 R A
B ] K e ol 55, LA IS IR SR B A A B A 15 9D, (B BRI, o R 22 )
FORBUASE &5 A IO RLE A 5 5 B . TRE[mTIN BR oh

e A RAERR, & RDUH ISR AL 5 i USRI 5 BT Ag 5y I 161 22 50 s HL A Ry ik
oL, S BRI DU BTRTFCH SO TSt () BEATAH L 8, (BN Sl H AT (&
PSR RUEZF R R AL 5 B S B M) A R e BN LA

St

Bo1ou 7 0

-



A QUHT T IR G RO SRS B ST H R IR IR] L R S A B S ) A

G NAGAESE G G R € Z MK B YT EICE I 18] 70 BRI G 0 A R . B2 fm]L Bl
SEWIE R BTN S5 o BV NAESE G [FI 2058 22 A F YIRS TRl AR O L TSIl e i sl o 30
SE R B R HBACH U ), RS i i g JBE el P i e e BB AR N b
IR AZ RIS AT L TBEIm] T i o S SR B A A%

3 HEHEL%
3.1 HIE AR

AHE G FIRAR SN AR T 1.00 76 (FHIE%), AR HEE. AREHERZR
R HR B A PR o A B B ATLA) AR 453 B8 N N LB X U EAT 58 5 32 3 L B AT L) B (IR < A R
o FESAEATARIR IO, VAT St MO IR . AR A A BN 1 BB G B2 o
W AR S FAIHE T A A A VR ) FREH. &4 B HUMIXT 1% FR R A7 % 328 5 2 25 A o
(K7, CASAS BRI 55 M v o A 24 7] B IR 2 R R R 9 AR T 1,00 7 (5 1l
0P

KT HNL S5 O VEQN I, R AP 3 4 A A e e SR P L BB AL e A
KA,
3.2 HHRE

AKE G A SREE SOV B 7 P 0 O A SRIE S VBRI AR, OIS G C 2%
FEE BRI o AKE G A SKFE SO H 0 e 3 B F ) AP 8 IN TS36 08, 4 F  T

7N

o A GRHIEEETN M)
M<100 /5 1.50%
A BB S 100 J3<M<200 Jj 1.00%
HH ) 2 200 J3<M<500 /5 0.50%
M>500 /3 [ 52 9% FH 1000 Ju/%E

BBt AT LA O AR G, A KR S AT FR I B 508 A IR 4 O A3 R PR3 BB
B AHEG A KIS B B BRI A RIS BRI AR, FEHRTA R A Sk
SHFIU, AFINIEE S, FEMTAEEN AT R, NI &R,
3.3 HAth 5 B MAHSC R T

1224 [ f e R 7 T DA 35 A B\ U2 £ 6 D) LAY 8

2. SEEAE N TT DURIEASE &L & & FIHIA L8, TBEAEE & it PO BOAIR i) 2l R Bl
37, A LS B 4 & 0L 52 B AT A SRR FHR AT K IE (A TFSEARIE SRR S5 B

St

B2 7 0




A QUHT T IR G RO SRS B ST H R IR IR] L R S A B S ) A

WEEHINE) A RIEERE BN LA

3. BHEEHATUIRUEASE G KSR ERR 2 H RIeH LR, BAMEES WERHE
SUH B R A S .

4. B BT UAME AN i OB EHE IR E S Bt 4 45 TR 20 7 DL SO 3k g A BIRr A7 A\ 2 o S5 R
PEARIR I I IE TARGE T2 O0 e R e fe itk @ AN E T e ik e g 5l . A2,
e EIE SN IR, FAHOCHE A T EOR AT LB TR, JE e BN AT DOE 2 AR i 9,

HHT A

4 HERRE
4.1 TEEEIM B PR #1

AR Fe 4 LB Al B A AN 1.00 4035 S04, 5 FR2E L [A] S 3R AN AL S i i Sy B AR A
/DF1.00 i, R I B Al — R A . $T ALEIPFEAR RN 5B, 7 g N A AL
R E o AN ) A1 08 R 28 I (o] B AR AR %A 1.00 177 o

KT RNV I EAN I, 1R NTFAB 3 A A . SRS S0 S L5 A e A
KA
4.2 WEFEIHRE

ARFEGNF A BIEE R C IS5 ISR [E] B, 82 [0] B 256 B R A IBR 38 I i 126 9k

ARHE G A SISy 0 1 82 ] B A ARG T

FF 251 TR GRRFEHRAND
N<7H 1.50% T ANFEE B
7H<N<30H 0.75% SFH NFE 4
ARIE LA 30 H<N<90H 0.50% 75% 1 NFE 4 7=
iz ] 2 90 H<N<180H 0.50% 50% 1t N L4 %=
180 H<N<365H 0.25% 25%1F NFE 4 7=
N>365H 0% -
IS CIIES AR 2 R B ARG
 F 251 HE (BRFAEHRAN)
N<7 1.50% Witk NFL 4%
CHIL & - ERTAE
— 7H<N<30H 0.50% BT NS
S N>30 0% -

BTN LR LA 1 A R a7 e < O U [l o A e < P S ] 9% Y B [ 5% R 01 ) 2
SR B N ARIH,  EPCBT B2 B AH 22 50 A 5 < BN WACH, - L P R A N RE < 0 7 20 T
SN E D DA A s B T2 2
4.3 FoAh 55 T8 (B AR < B IR




A QUHT T IR G RO SRS B ST H R IR IR] L R S A B S ) A

2 AR B] H AT DALE S < A BN E RIS TE] DAY R

B PN AR DS R T A I e, R IE [ AU K 7 AR AR AU B R
o FEEE N DAHE TSGR IR (A TP IR G5 SPGB INE) 10 KM e
FERE B EA

3 HE e W] DLEAS 1 SO R R 58 B ik 5 [R) 40 5 LA R ik < 3 A0RE A A 2 T 5 ot

PEASHISZE (R 15 T AR T 7 5 00 ) 8 B2 (R a0, e S sAs 8 S T R B & (R A5 8)) . (EJE
SATREENIE], ARSI I EOREAT R BTG, HESEEA T DUE SR S 2 %
FEREAT A

5 HEE#IE
5.1 B#HER

1 ok 0 Bl Y 2 L ek < Y R [ 2R o2 L 55 P N < R N e 22 B I 8 0 A B, B AR
A LA b 8 e 4 (1 R 1) 2l 3 22 S5 AR W R L R 4 R 0 2 ST s o i 2 ) e
S BT N AL

(1) FEGHH AR NGHhZE B 1R NG 57 W R 1) HR M 2 3 ) Z2 00U o e 45 < 0 P o)
JF PR e <5 R B 301G T N < ) PR R 30 1, R U 22 B D e N < ) R M) B T L
() PR 5% 280 e 5 o AT X I 2 L i 1) 8 3 o Qe B N i U 20 56 () LR B i
AT I AR 2 N < H I Bl D [ e SRR, AR

(2) W TG B 420 4 1E 5 JRE[R] IR ) 8 ] 9% SRS 2 H

2. BRI AR

S =5 N&8H=B>Cx1—D)/ (1+G) +H

e NAR R =5 NS HIE

Hor:

B Ay H B 3 5 3 0

C il 2 H e R I B A

D Syt HH G 1Ay K 7 B [ 21 3¢

G X B FR) R 2 B

E % F i 24 H e N FE S R S B0

H Dyl 0 B0 BRSO AT, A7 % R AR T M i R & 10, U H=0.,

T T ELAS R & TR BN RS AL

a7 0



A QUHT T IR G RO SRS B ST H R IR IR] L R S A B S ) A

2449 BN HERE RF A ) 10,000 17 A BUBT BT IR & AR A B HONE BAZ O ILBIRE A,
e =2 H AR FE S BUFE Y 1.0660 TG, R ANFRFAZHEGE 20 H, XN R 38 4%20y 0.75%,
HI 32504 1.50%, FHEZOMHBRSE A FIEGHESE 1.1630 7T, HIWHEN 1.50%, NI
B NFH 5 AR 2 B A% O IR E A S MU

% H &= N\ £%1=10,0001.0660x (1-0.75%) + (1+0.00%) +0= 10,580.05 Jt.

% N%471=10,580.05+1.1630= 9,097.21 f}

5.2 oAt 5FBAH R HE IR

1. HASIHH I E AT G 5 A 6T HAl A COF @ ok 5 O g Bk
FE R Em D) 2 Al 55, SR He s Hiy 1.00 £ .

2. FREEEHEEN . A LS IR B L

BARTT I FAf MV 55 H 45 S WU LS B UM AR S E Ju . ot B B AR i S L LU
WP E AT G IS, ARATPRA BRI A S, BOE KRB AL B T8 iRl
55 B BT WA B B LA

3. RTAF G ST PVEAI I, THHR 5T AT B B[R] L Fk e iH 55 B 45 A LB

AMEER KA,

6 M BBELS

1. AT S BRARE B E BB AN 1.00 7o, B8 AN E I 89 & HLA HE T p A B S 0 8
WS sl o5, 2e RHHIEESRE S BN RIR SR b, w BLEAT e A
B B T 705 0 5 A Bl 55 (R BRI e eI 5 e < P A L 2 ) oW sl R 455 B0 AL
WS, R ARE AN 1.00 JT.

2 T3 5E 118 AU M 55 (R B B LA A S LRI AR O ot AR B B AL i A B L
T LUR Ul AR G 0 € e B Bk 55, AR A BRI A S, H0E KB ARIESH
HURTFIE _E3RAE 55 1) i BRI A R L . AT A, EREBS R it i G — K
(7 Y S5 AR R o B0 A B A LA A 301 58 B0 R L R E sl I 8] (4, AN I e 140 S5 LA 1) 5 3
SE BB AN BRI A Z B 5 LAY AR A S R $hAT

7 BEHENM
7.1 SIMEENLAE
7.1.1 EHH#EVH



A QUHT T IR G RO SRS B ST H R IR IR] L R S A B S ) A

FRECEHARAF (FAAFREMES. BMu. % EEA APP. AL MEMRS

Ruk: www.byfunds.com

B RS HIE: 400-8888-300 (K igkiE %)
7.1.2 SR

RV EFE: P EERRITROARA R BT RMGARA R TRET RO ARA
AN S E R 6 FRBITREARAR . b tlen 8 ReMEARA R Jbaitk LEERE
SHEARAR . ECRESHEARAR . b2 EeHEARAR . JtUR oA RS
HEARAR. AEERESHEGRAR . MW EESHEGRAR . WEHEEBHAREGR
AE REMEHRSHEFRAT . BELEOL)REERARAR . ZEEnkeHEa R
AT MPHEARESHEERAR . MREERBARA R EEREHEHRAR . LRI
RARESHEARAF . FEMEEHRGRAA . HARERMESHEARAR . B (BUH)EE
SHEARBRAR. MEATESMERRAR . WV IETESHERRAR. WS EFR
~E, bigR@EEEHERRAR., LEKERSHEFRAR ., LEREEREHEFRA A,
FigEERNEEHEARAR . LB EeHEARAR . LigEE N E R E A RAA .
Fip R EHEAIRAF . EBRRBREGHEGRAT . LENEEGHEERAT. Lk
SESHEARAR. LiE=REHEARAR. LiFRRESHERRAR . iR
SHEARAT . LERMESEHEERAT. LB NAEEHEERAR. LEIEXEL S
EARAR. Bilgph EATBEHEARAR . R &5 TESEHEARA R R A
FEM S EA R A WINTH 2 EIEF R R B WA R AT RN IE S5 & B0 A R
AF) REMEEEHEERAT ., BRESHERYNERAF . T35S F &) A IR
~wl ZIUREAREA R A A B N RSB A IR A ] 22 EHEAR AR BEEFECL
H)ESHEARAR . WHLFRENEEHEARAR . AEESHEFRAR . P EYARA
Al BRI RAEEHEARAR . BBERROARAF . KILIEFRAAHR AT 5 —ahkiE
TR A RA T BRI B AR A ] E SRR AR AR . ERIERA R TR A
RS IE R A IR AR . EBAEZFR M A RA . AEREFRAARAT . WEIEZR B0
IRAF. BIFERRMARAE . FHEIEFROARA R P ERIESR RS AR A P EG
M EUEFAR AT PRIEFRDARA R PEERIEFR D ARA R PEIER(LR)H
RITEAE . PEIEFRAAARA R P EIEFRER R AR A

B}

e 7 0



A QUHT T IR G RO SRS B ST H R IR IR] L R S A B S ) A

7.2 ZNEEYM
I

8 FESHIBIFEN & IFESW N 8RR 2 HE

F 2025 £ 7 A 4 Hi, e HE KA TR MR H, 8 e Mt e
AU st B M X s 0 8 T T I 45 S ey B EL AT % S e A R T3

S EHENNCYEARE T RERMER R — HIIKH, ERUE Pt EE-F E R R q
— R 3 < 0 A B R 25 I A B3R T

9 HAth TERSKIFIR

1. ERACHS MU NIAS 23 =) ELAH SRIE nT A2 BB BENHOOF s H B W ARIRE (] S50V 55 o AN 2y =] ]
AR 1 D0 AL T B A LR, TR AR A BN AR, 0B N

2+ e BIFHHFHIE . B S5 2 Hild, 258 EIRIT RN PERILEES), Rk
Jit F4) 3% 5 LB B AL 224 I A 8Pl 55 R 2 B 5% 2 75 9

3. BN T AT G TSI, TETEGB I (A AUHT TR & RO S UE TR R i i
HEVH) SRS, BB N ANEE A AR My (www.byfunds.com) E[AHICH KL

WL FE7R s Sk BN R LRSS Y L SR S i B U8 BRI IZ F 2 587, (B AN ORIIESE
A, WA TRERMIET. B EVURIEZE SRR R Z I XU &2 fE IR
W ST RN 3, FFPRHNE SRR . BBTE AR B G AT NN B A R e
[ ANHE 2 U P AR Gk o, AT AR S i (0 KU SC R R I, 7 17 A8 7™ Al 15 0 B P LA
EPUEIE S VE R AL b, ARYE B SRR SZRE . BBTIIBR AR 3 Hbr, W RS AR

AL RS, FEEIE RS .

FEEESEHER AT
202546 H 26 H



