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FEMZSHERER (ARM: 127T)

= 2022 2023 2024
B SER 413.00 458.00 503.79
FrEEN 167.76 18710 233.37
RRE 21258 23716 253.77
A 26.05 25.96 26.47
A 2.62 3.52 4.24
EBITDA 5.99 7.51 6.26
PR (%) 10.75 1418 1611
B REREE(%) 59.38 59.15 53.68
BRESEARMWLER(%) 55.89 55.90 52.09
EBITDA I SREEH(f) 0.47 0.59 0.47
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RIBTURAMEXENER, TRAGHEDPSNFHIRERREABRAD (LUTER SMER" % "A8" ) &
BARXGRFBEATRETR, ARTFRNERRFITR,

—. R4

AETF2022F6 A Z17 “022F KDEMF AR FEREAESRADEEFEAHECER EAR VRS (S/—) " (#&H
B "22&MEIR01/22&302" ), HEERE10.00Z5T, RITFIENS5.20%, WESEXNTALZEARERNNBRES
OIEEFN, BERXNPEEREDERAG (LITER "XRIER" ) B "22&MEIR01/22&M02" RELBXRERTTH
HENERH RERIFER, @E&AT "202FKD MR ARREMNSRAS BN ENFIRIRERE LS (RP1) "
(s8R “22&M & T02/22&M03" ), £BEEHES2.0025T, RTFIRNA5.50%, FEIEFRATPHEZEAREFNNHR
BEQEEFN,

PEEREPI0SMITETTE B ENAE ZHE~ ERZIRTE (U TER "B8REAE" ), 1.50ZcBTHRATE
EBREE, Hp "2&iMEI01/22&M02" BERS P 7S TETERABRIR, 125 ZcBTHRATEEEE, "228M
&T02/22& 03" BEERS P75 TATERIABRER, 0.5 TR THAATIERRS, BRIAE IR E15.001Z7T,
PMERGRAEERE1050127T, GHERRENG.99%, ERESANTIBEES.

RARMRAE, “228MER01/228M02" 71 “22&M E£15002/22&M03” HHSEMNE—T, SIREER, EEEEESH
NEIFEZE7FESENIHERESN20%, FEBAFENH20H, BEBER, ASSHREZEM “228ME 01 /22&5M02”
#525,200.00A 7, 4T “22&M L IR02/224M03" F£.1,100.005 7T,

B&R: ERERFTRNASDTFEEFR

2 2%
fRFR AR ZATHAE I ERH FEH
22 &MEIR01/22 & 02 10.00 8.00 2022.6.20 2029.6.20
22 ZINEIR 02/22 &3l 03 2.00 1.60 2022.6.20 2029.6.20
AERE RS, EFEECEE
=, EEKRE

| 2024F P ELFIBTAMERR, IMRNSNEEMBIBRER, BEEARATHEMRUARISS KRS
BRNFEER, 2025FPESFRPEHNELABRSHNE

024F PEEFETLETR, HEWHEBNIE, BIEENERETHER "VE" &S, HP, £RBRBENER
T, =, =ZZELSRETARES, Ea7ARIBPREEERWNARMAOTSHBEHENZET, NEFEZRRNEFTEE
BIF, BEEIRS5.4%, AR=FEMR0ETESR. ENZEAMEFRPEANIES, BERMRSWEALLER, X
BEFFHRHNEDRFEAEARSRIL. NENEFBTNEZEFEMERE, 2024FPESFETHRILH I THHE:
—RLI SRS WEFRFTE, SRAEXNEBERS, —REERRARDSE, HONFISWREFMATRER
Az, ZRMEKESERE, EROCPIFERIBEATLNNE, NERY. BR. B XEHERARRET—EFLE.

BEENEFETRPEE, BHEEESEXNNEYE, NIFERE, 2RMSHENS, KAEEEEHFE, 2K
EFS5RBETRAEIERATRERE. NRBEFSTHERE, BATKRENDESFE—SEE, SoeVEFE2ERFE
—ERA¥, @FEQRRSFIENERIRTHMEENE. ARERT, 2025FRNEFEEREMAEAPET, VBB %
HERFRBA, HHERGRT X, EHRAYT BSE MERANRY, STECRGEITFRAMMSETE. SISLEMEBRE
HE—F T T H BT RED "BER" .
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WE AR H L EMAURE SERASHIFERY, 2025FYEEFRPEHNEADFARNE, APEIBFXE,
THREPERHE S LERMI S MHRANE, WEFE—SRUCENTFRAPESFETNEBRESR, W2
REFHBRESEHEBTFHREBIEPNREREZEA, PEAUAMRRNERATESHE, PREFBEEFNREAL
EHRRENE,
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ik et | A= B = L |

EitigE e EERLEF RSN AENETHE, 2008FEREHEL "MALZ" SRR L, BilRfERE
BN EIE, AEHRESRE, AREEESEUEEMEREOUHNRETE, REMDIUTER
RREENLE, 2023 LR, LIET "—HMFHEAR", 355N, 14SXFEENHREHE, RTHSBEMNGSFERFERNE
%55, BEiligRAtWHERRNESEIER, ERERAEIRE, 2T SEUE" BRER, BiliRieRER Vi
WEARER, ZREBMZERBREWFLEASAEL, HEREMTEENTEXRE.

Bt HFRERSH I EIRAXRELD, 2024%F, HEMHBEAEESMEAREANS7356427T, L EFTE

13.5%, Hh, EETERREILEA48,699Z5T, th FETRI6%, THHIIRARERREANERZRERR, Tt
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EATEABEERURKIEFRTEENT AT, BPHMRIERIL. ERRENZENYRE
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HE 1 U apd 18 R
HRE A 139611 45 14,331.98 4.8 15,268.78 5.0
A REFGME (F7T) 13.40 1363’ 14.38
AAELLE Tl s AnfE - 8.3 g 6.8 & 9.6
BEHERE e 5.1 - -6.8 B 23
HEHERTERN 5,235.56 2.4 5,561.67 6.2 5.524.92 4.2
02 ER 33139 210 281151 -15.0 2,777.41 -1.2
BEAD (AA) 1,042.06 1;851:31 1,061.65
R 83.27 83.59 83.99
ARRE 20222024 F KATERSFNH KRG AR, EFERET

WBAE, BEREN, KT —RAEMERAZEEN, ELES T ME BRI A TNEFEE ST IS
TR, —RAEHE S HEFEE, WHEEERS, $iF20248%, ENVHRIHEASSE3,211.5027T, EhiF8miiss
341072 T, BRERFE213.8727T,

B&4: KPHPBEGIR

By 27

me 2022 4 2023 4 2024 £
—RAHFEUA 1,202.00 1227.07 1,264.54
Hep: BRUEA 852.88 821.03 --
—RAHME T 1,566.26 1626.83 1,663.94
VIR _ 76.74 75.43 76.00
BUFERES TR 1,111.54 902.83 576.80
ERRE: 2022-2023 F KDTRBREREXRR, KO 2024 FREABEASTERN 2025 FMEFHERRS, ERSEET

2025F1~478 , KIPTHAELLE T UENER HIEE79% , BEE R ERLL TIE2.7%; £HHS R R TESE11,792.40
127, BIIBEAT % ; T — AR A TETWA471.56{Z7T, BILIER0.6% ; —RRAEFE X H9553.06127T, B TE3.7%,

TEMRAERGERIFXNEEANIS, 2024FEFHBH—FIER,; SHERTLMERKDH
RNEREE, WEMRIFERNRREFRAFYNEEAH, 202FARNERSHEATUFER, &
AR VERYNEN, 2025FBHEESTLEARRAEBRRERINES, ARXBREIHTRES
mEER, RRENBEX

TEMHABERER. KPTRENRET, 2017F45108, 2ESKRME, BER™, THEHARSAE, TEH
FROMEL, ERPEAREFNAOLE, BIEIFRNEEAA, THHREMN2,912.09FFF%, THEAMTE, 21ML
Mat%, 2024FREFNER62.84%,

TZRBRETF XNEZAMAERN "—H—" , MEAPOETHNPEBRBINTES . KK MR
TEBEFENEGH, KNSRI, 2024F, £HbRESQUERFEE, MR ET W EmESEMNR, BEE~EE
BEHRE, HSHBRSTESNRLER,

&S THHEBLFER

WREFRE _ 1,227.06 4.7 1,269.88 4.7 141623 6.0
ABRESSME (F7T) 9.64 9.92 11.02
AR E T E o 7 - 6.2 - 13.3
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BERRA == 1.0 - -19.8 - il
HEHERFELH 497.19 16 52248 541 471.30 55
BEAD (FA) s = 128.78
LR b N 62.84

SIS 2022-2024 FFETEESHFII SREFE LR, EREGET

MBS AT, 20248, FEHLU—BALTHABE/NMEEE, 2o, RN SR ERTE, —fRafim
FHREEE WEREEHERE FENETE, A BT HESRIBEEEK, 2024ERTETHMAHRSRE241.76(0T, EP—
BAERE54.78(ZT, ST{HREZRIN86.98127T,

E®k6: THHMBEEIER

B 127w, %
me 2022 & 2023 4 2024 &£
— AT E WA 79.07 83.36 83.70
Hop: Bl 59.74 5485 50.12
—fRAHTRE T 130.5 135.74 . 137.96
B R 60.59 ' 61.41 60.67
BUHHEESMEWA 144.96 154.27 102.67
EHEE, 20222023 F T4 = ARARAREERE. X TT5 % 20241 MEF A AR 2025 T MER BESORS, DREEET

FEBFHEACUVRR (UTEHR BHE" ) AFTHHRE, BESN. ZHE. REEZMHARY, BTIMER
EWTRMNESEE, EREIFRNRESHFRASWHERAR. BFEKERT2006F, ISATIEEMFK, 20125
ZHESABRFLEARABETIVRARK, 2015FFEATYBIEAS VAR, SFESMMENNERSFEARE, BRK
EFR14.50F 5 RE,

EH KOS R E EESHNIEMAEHER —E " N ER, SERAERT SRR SR
Hity (TR, BRFETUG~REES (B, 2R WERREX. BEAatEEsse LR
R, HREAEHREEATERR, EOE5a e U=—SELENHERAE. FEE2BETERAVALL, B
ERDHENAREEHERAE. FEEIERBRHERAT. KPEMFERASFEREW0SE, My
FUERAE “ BEMHEIEEER, AR, BE, BRR. SAEINME, 2R, NESRARENA, FERRRDKS
R M, E8 7T TERFERERAT., BRI ERRERHBRAS  FEHREEIARRERAE.
ZREZLVERBRASIERIHENCRERATFI0RRED RER,

2022128148, RIBEE (2022) 1428 (ESRETRIRT 2 BFEAVERARANERSH EA ALK
8) ARTIEFEASWERARIBERBFEASVARE, EBATERFRAS VALK, LTHTHEARSHFEA
AV R KR,

20254308, FHEFK. BFKAAERAERLNES, BHEDPTIEFHAFERRIE, EEENER
BT, FEETYAFREZERS5TYRNEEERMANERRES, EXMEE "— MM, —BITF" OBMRSHR,
BE=EEY, FVEH, ERER, LURREAFA. FUERLRE,

. WSiEE

REEN, ATNASHEXEENEMRERZRREGAFZELE, HEMRERRM T EEWS
NMAERENREEERYE; ATERRUBEMRER RN T HEEREHBRAERK, NFEERARR
THEND

REMAN, AENAIBHFEREENEMSERERAGTEEETH, BlliRERZRATHEEBVSENERAEE LS
NEESRBMOKGEERS, 2024FRFEWRARFRE, NEZRETEMRERIRN L HEBWE, HPEIZHERE

’@‘ EREEFEARAS] 74
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ML HEIBRASE FERHAK, 2024FRFLMEMHEWA2.95Zt, HEWVEAFRRFHT, BLibEEVESRE
RS, HEnRS. i, REPRAIRSMHEVSIRZRERERS, BERE FRABNESTIREE, 2024
FREFHREHARAFEE K, TRRAE, FYPEFRKANFEE BB SEA S HEMA R S ER L1800, 2024
FENBRE EFRE ARSI,

BER7: RFEWKAERREEFRRER

Hillig g _ 11.84 20.26 13.78 19.72 13.18 20.00
TR 5.51 17.49 567 17.36 5.43 17.36
AN E 2.28 o 0.78 1.89 0.00 -
pa = 2.46 100.00 313 100.00 3.20 100.00
tTihike 2.42 6.36 1.77 0.91 2.95 1.28
=gl 1.54 932 0.83 -14.54 1.71 10.30
ait 26.05 23.53 25.96 25.96 26.47 26.40
SplE QLY. ERSEET
Hitigne@ig

REPA, 2DEMIIGRRIWSNEZEFRIRDEMNFBFLRIGIEERAS (LUTFER "FEFR" ) AR, W
FEAREERE, REAKBENFEIUVEPKEERR: (W "TEEFBAFIRREREERR" , UTER "BFE
EER" ) 2014F11 B TR, ENFETUEPREERZRENADFLIRPBELVREERAT (LITEHR "B
FW ) SHEFESIT(ERR B ZE M), FEF XS KEENKN LTREZRABRAZEARNS A TIRERIE,
HEMRA2014F58E2025F 128, SHEN, SHFEENEFEZRFLBIRLAT (LUTER "EFELAT" ) SBRES
VAT (MEABNHNE) EREAISELRFEIRERIMN—ELASBEXWEN, MBS EAFEFRIE
BEROENEHY, RRESFSFAARFEIRRETNIA—ELIET, E3REEH, FRFRBIHEARA,

#HE2024FXR, AEECRIRNBEEEHFRENK (—. ZH). TEEFREPHUERE. @lFELERE/N
K. MFEEXZBEFAE., @NFERERFERAXERRES, RITSRE76.88(ZT, RitEIR61.7HZT,

HE0245K, ATEZERENEARNEOEEFEH~ VEEEUIRERRAR . FiEEB(ENEE-SffH)E
BIRE. Nokvx IEREERRTERINES, itHR2R%56.952k, RITERRT473ZT, BHRE2.211Zw.

EES: HE 2024 FRABDEEERAWRBE R E MR

B4 hirx. &

me B#iREa HRISRE RiFERE

ENRE (HRE-FRE) EURFAXE ($K

S —————— 2023~2025 2,307.84 1,261.57
RIS (EKAR-KEREE) | 2023~2025 2,909.80 1,381.96
ST T 2023~2025 2,705.05 1,341.01
S 2023~2025 4,301.26 2,360.25
TokvE ILUEFH LR TR 2023~2026 8,253.15 3,301.26
FIEER(EWAE-SRE)EE TR 2024-2026 8,971.33 3,588.53
BT ER A B BRI IR T E 2022~2025 31,500.00 30,685.96
FIERFK 10KVEERIR TR 2024~2026 8,510.84 3,404.34
&t -- 69,459.27 47,324.88

EHE: neliifh, EREGFEE
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HFT20245F K, ATESHEEMIZIENEOEERB(SHE-SWRER)EHETRE. SHERE(HRE-HKT)EET
2. efBFFRPR-FRRRERIESHE, t2mEN.522wT,

BRI HE 2024 ERATERMBIERR

Biu: A

LRS- S AR EETR 5,644.91
SHEE(FRE- kTS TR - 10,918.95
SFEFATE-TEER)ERTE 4,938.74
S (4IRE-FEEE) © 19,500.00
SHRE (FAEB-FRAE) 13,000.00
Sl REF IS HE TR | | o 4,320.00
Y BFRERBRPE - 21,000.00
BiEEIEIAE 29,900.00
SR (FRWE-BERTEE) 00 | 6,000.00

&t | 115,222.60

#HERE aaliil, EREFER
TihEEE

REEA, AELMEBVSNEZEFRAIFRARMBSLUAR, WEEAREERN, HPFRFRRESSH
REFLHITH (RRASML), MEZMEHTHEE, SFREZEREENETTEESFAF TSR, #ast
IR AR MM —E LA R SR B, FRFARILHRAGRA. RERSAS SESBAIHITHN (MBAEGDNH), &
FRAISERREBRTEESBRELHTEN, FHFONNEATTHEREBRENAME—EHAIRBRERR, BSES
WREEBIARA. FLHEERRE, ATFIHEREFEEER.

HE204E%K, RATECRITMRERBOEFERLAMIR, ACElp Ot SEFMtiR, =—REMNEHE
FELRER, BRETHMEMBENMLIHMES, R TEREIN40.00127T,

BHE2024FF%, ARTEARTHRENEAESIFXKAFK., FRKERMNTAZEHE. FR~VELARABS,
TP EE36.92ZT, RIERE21.5207T, MBEKRE15.40127T.

E&10: HE 2024 FRATEBEEBHRER

B} 47T, F

R AR iz AR HRBRE RiERE

EMFELATE (EMHFER) 2015~2030 17.47 16.26
FIRAEAEN LS #EIE 2024-2029 3.05 0.16
FeeR~WREHERE 2024-2029 3.13 0.10
ENEEERSEHAR LT TE—1 2022~2026 3.0 2.65
REEEsE— s RE B HE 2024-2029 3.54 0.80
SRR Hh P4 75 IR E 2024-2029 513 0.35
AR ARFENE B 2023~2026 1.50 1.19

ait | | | - 36.922 21.52

B RElfEdl. ZREGER

FESEE U R EMARE
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HZE2024FR, NEERBEERR B OFELSAESVEL A #IBIAE. BEMWVEARERE. Re=VBtAHE—
BF, 13 588E6.801ZT.

ER11: EE 2024 FRATIEEMRIER

BAT: LT
HREHR + MR R IR
HERFVE £ A HIET B Tl 3.60
EHe S B  Tumm 2.50
Ml EL AT T 0.70
i - 6.80

EHEE AFMRE. BFEASET

BURRE, HE2024FERATERFPIZRIIRBR R T MFERA HHRENRA, ADFERAERIZHEN.

FEHE

KNEFEREBVSNESHERREAE . BHE. STESFESHE, CHEESIZOEMRBEBFE B, KK
BiNE BB, TEAFVTERBIAB . =, BH B, SKEERE FRBMBEAAEREFEL " HAT
AEE, BUTREFEA, HE04FFADEERE~THEATR56.01FF5%, SHEER131.63FFAX, BEEEN
20~357C/SEH K/ B,

HE2024F R, ATVATHEANTECRTBEETIBH ENAEE M~ FRIRAR. EVBERE B, T8
FREHEGEE VR, TERFREBEEETNEREIKET FIES, TEARMB MR8 %E34.03125t, BRIt
BE14.9205T, HBIFEIERERIHENURREMWEEWETIE R,

BEARMBENES =T, AaAFRHBARATESFREK, YAFRAFERFHI.
SHE

KAEMHEWVSEFLIEFEEENHERFRAIAREE, TBNPRAZF. BREFAZESIE, EdE
DRE, KRFANNTHEFPETEYRE, WERAEYATHH FEMRSEETHE, RNAEEEN "UHER" &
A, GERNAEENERER, DTHEFPSATRTHESAEMAIN—ELIMRESE, HERKNITRIRER, RIE
ZLHARBNGMEHERAE, —RESKEDNI0%-20%EE. 2024FAEMHEVESERNRRR, 2TETLESHR, =
EMHEWS, SERLIZISEA,

HithiHE

KEEMAUSETEAETHHE, FRES. BKLE. NIVEEE, NaqUSRAER—EHRE,

IHHESH, FAIFEFRSCIEIMERRELZTTE M IMHAEDY, 2024FLMRA2.9527T, Fl
SRESEREMIIAREARRMEY, BTBRMVS, FEEUFEN, FRESVSHE, A9EB@EEERER
RN TIRRRFE B, B . BSHAERSFE~HESAEMWLIRGWE, 2024FLIMKEAN0.72125T, &K
HEUVSHE, FRETHISEBEMRERAIAREES T KATWEKNLEWS, 2024F1HFMEKLEBYA
0.681Z7T, MU EB WS EZNBHF RANERRLRSURNAE . [ BRERZIEERS, 2024ERRY L ERBITA0.25
27T,

. MEoH

FRMEH PR AR DEPFRARDIHTBEH (FHREESNK) FHHHATIRETEBENH2022~2024F FHit

’@‘ ERESITERRAS 10
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REITFRIRE

R, BE024ER, AFSPEERAFADE LERELEER,

RN, AFVEFAENMEENEIRERK, BALNFRER, FrPIERNASHER
B, NERERTHERA, MASKA—ESA, AFRAENRSE; ABSKSMRE—SEM, KHA
EWEPESNBESZENAR, DEERKXNERETESD

AR

Hi0

REHA, 2TE~LMRESEE, BEGEENURDESIE, ATRPEFETEEHNAS. FUERR. BAMAANEER
EsEan, EoRmEeIZARGER, SE2024ERENREEMZMNEMEEA3943A7T, ZRER/N, 48
RIS EE MBI RSB R BB EARER, WREZEPEIFELUR, 2024FERATNEEFKEES
EFEAINEEHRETTEH9.83%, EPERR. ATNHMNERETERESEHF KEESRKANEBERWERR, K
EBEPHEIEUR, 2024FRKAALBEZARASHGH99.07%, EFERR. AAFRIEHEFETHARBFANAS
M, 2024EREFTHI83.75125T, RLLBHIER, MRESEA—ESA, FANAHEERRRBNFEELE—FHEK,

m&12: AFEEHRMAER

Hfif: 27T

E 2022 £k 2023 3R 2024 R
EhREE 1494 15.53 12.92
RS2 80.10 6206 69.39
EAL AR | 38.10 33.60 39.77
FH 201.62 268.06 306.30
AN AT 346.81 389.11 434.62
A PR 3.15 3.34 3.10
REMEEM 54.82 58.59 59.23
EER~ 1.05 1.08 0.92
fERIE _ 1.42 1.16 1.18
ERAME S 66.18 68.90 69.17
BrRit 413.00 458.00 503.79

EESE 0E) 2022~2024 4 FH RS, TFESRET

ATIERES B BRI, BEEEL, BER-HERTREEN. KBNMTREEAMERRRIEE, BP
RICHE R SRR B IR A SR AR MER RRIFE, 20245FK, AFRAEFMA~BHNEEN, TEREERFADR
THEANEFERARE, 204FXAIEERNERIRNERN, BHEDNALX,

H|E2024FR, REEMREFDUT9.48127T, MRNEK, SLEN1578%, ZRFREZNE. FEHERRRITE
%U

E%13: 8F 2024 FXRATZRBESR

B~
15.78%

WiEmHESE B EBRE TR | Een Eitdad e

ERRE Ao, ERFEER

P SR EERL
@ Hmmas( Credit Rating COAE 1 1



BT RIR S

BkE, REPALIR-[AFAEER, NEURMAFAE, ERDEPLURABFRAAH T HE I ENER
RERM SRR, MESHMBRASH, BrnaERs.

BALEH

20245FR, REFFEENARLBIMEE, BALHKEINE, FEENGEEHELWER, BANRA, EfRaUE
FROBFEBR, RERE, AFLWERAREETN, 117936.85(27T, 2024FH, KDEALTRLKIEHEE, TBEHT
HUEH X EEREES20.93127T. #RRH519.78125T, R, RIEMGSWRTAIGE, TERRELBB~AR
HEZHNFE. SRTASFBORNIRER, 2024FEX 2RO EADHEIEM,

ER14: ATERNSMARR

By 27T

mE 2022 X 2023 £k 2024 X
SEBEA 36.85 . 36.85 36.85
YN 9324 _ 108.26 148.97
HAR S ER 10.87 11.65 12,57
R ECFIE 26.68 - 3033 34.96
IIETEABEERA 167.64 187.12 233.42
DYRRFMN R 0.11 -0.02 -0.05
FRAEERSEIT 167.76 187.10 233.37

EHRE AT 2022-2024 FFIHES, EFEEFESR

REAA, ASREAMMRRSRE, SHLERSAGNE, RARDAREZREBMER. BN —FNE B
FRIAGRMBN, 2024FK, ADEBEARLRIBEL, EZERIHERGE, EFRETRRLRT. BEHVRTIR
HEWRTE, BttNIREZHENMNERREH, 2024FEXNNBFXERRMNEFHELTERREH4331ZT, EFE
K&, —FREBRNERNARA—FRZEPORBER. NARSTKBNARR, 2024FXBMISK,

BREWA, RAERNARNEZHKBER. N ERSAOEBLGREN, 2024EFRAFKBERB L RREE, &
FREREBCRLRIT. BEREBWRT. ROMRT, AEVRTRRETE, BBER, ASITRFRLEEDRA, 4
W RATRFEE "248M01" . "24&M02" | "248M03" RIFIMR; FWIBRATER (&) RN A S TRMATRAE AL,
2024FFE L AIREL, TRRGSEBEEFE, EPRBNUMREISEAREREER, SR EERSTFRETHH
EEME LIRS,

E#&15. AEEEAREMRER

B 14T
mE 2022 £ 2023 £k 2024 X
REBERR _ 13.02 17.07 12.12
Bt frf 7% 2359 24.55 7.06
—EREBHIERN AR 49.76 137.67 44.48
AmAMAHEET ‘ 89.03 80.80 66.73
KRER 80.24 116.74 142.28
AT {55 52.39 49.42 49.54
L IVAREN 17.63 17.21 4.97
JEfEREE 156.21 190.10 203.69
RS 245.24 270.90 270.43
EHHE 28 2022-2024 4 THRS, BRASEE
BAEEN

20245, RIAEWHARFEE, BMREARRIHEBWVESNARRANEIERR, BPLATEEEARE LG

@ RS ERAR 12
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IR S

K.

AEBAHBEBEMSHANGEERMN, 2024FBRARBE[L TR, FUHARAERMSERRLOFE, HHE
BHRBE H1.62Zm, BAMERIBZEN1.62127T,; SEERARL/NMEEN, EZHRIARMEEREEISFE HEHMAM
BE/N, NEEMKEN B REEFDNEE MBI R ML FRIRE, 20245F SFHSE18926.15%, BRI 2SI
FRBEEFANTE, MILERIEFFENRE, 2024EATRERIUENPE - WRRNDETRIEKTE, TEUVSRIENNERS
®’,

BERE, BRAA, AITEWEARSRE, SHEEFEK, SEEMREFEN, QRERFSENNERSS,

E&16: ATRFIHR

B{7: %, 147%

mE 2022 2023 & 2024 £F
B 26.05 25.96 26.47
iy 19.92 19.22 19.48
HERA 0.05 0.06 0.05
EEHA 0.58 _ 0.49 0.52
W28 3.22 3.31 1.87
Hitls¢h 0.96 0.83 1.1
kR 2.80 3.68 4.27
FiE 2 ER 2.78 3.68 4.23
1B 2.62 3.52 4.24
ks 23.53 125.96 26.40
il g shd 14.79 14.87 9.25
BRRE =R 1.49 1.56 1.22
R 1.68 1.99 2.02
ERlseE NF) 2022-2024 FHIHRS, TFEEEED
MERRIBEEE

SERNUSROE, 2024FRVEEEDUERAERARS, HPEEFNENAERAZZENRRBER. K
REHERE NI SR HEWEINMEEN . SBMSIALLA84.21%, ME LD RIFTER, REENNSROE, 2024
FATREFHIHUSANSRLRE, BREMERL, TBAMATHE~NUSRE, 2024EATERFDWERI PN
AR, KBRSRERETRITER. AFABELRIFRTERIBER.

B®&17: ATAEHER

30 2317

20
9.38
o e =, 20

i}
-9.92

A h
il

20 Sl

30 -22.89
20224 2023% 20244
B EEEDRNET wIREESIER B EEENRUSH

#HE nol 2022-2024 FHEAMS, TREFER

BEMAEHE, 2024ERK N REARELEFGK, TRRRTEREREFE, BSAEBE—FME, RESBIILL
EBRRSHE, RERESHEREK, MASABERER, THRTASNEMREER, 2024FRATEFARRI2ME

’@‘ EREBITEERAT 13
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REAFRIRS

SRR RE BT’
E&18: QAEHEFWRREEENEXER

By 2. 2. %
e 2022 £k 2023 f£% 2024 kR
SEELE o 63.27 54.74 57.93
KRS 149.31 182.42 195.84
SRS 212.58 237.16 253.77
EBITDA 5.99 78 6.26
REBHESL 2.36 3.33 3.38
BESEARKE 55.89 55.90 52.09
BEARR _ 59.38 59.15 53.68
el b E 389.56 481.57 651.29
AL ER 151.24 139.76 185.58
FEREMBES/ GRS 0.24 0.28 0.22
EBITDA R RARBEAEH 0.47 0.59 0.47
BMHFE/EBITDA 35.50 31.57 40.51

HEIRIE: 5] 20222024 FHIHRE, EFRESEE

PR REENFRAE, 2024FRA SRR RN L REBFRA, ERAF-PLURABFRRANTHRE~REHN
FERNMEERASES, SREFRRASH, BFRERS, 2024FRADVAZREDES/BWHESH0.221E, 23N
FABRRNEBEREN.

KBREENRIRSE, 2024F A SEBITDABFT T, HME2024FRDAFZMREN, EBTDAMEFERIMRITEE D

HE2024FR, ABRERRIENE.65ZT, ERRINMERT, BERTEEBCELRT. XAEEBRT. BHHIR
7. WABURTRRETE, RERERSH. Wi, KBS RETRETHRTRS, EENEREREW.

HEEN

HIE2024EXR, NENIMNEREE2 36127, BRERI01%, HFEECVEEFIRGERESE, RS8R IERER,
ESEABR

R A SRENDPEABRRTEEPLERL (B EERE) (D12 4301240002020375), #E2025F589H, 4
BARHEABERER.

BREAFER, 8EFREERE, A9XLFRBENILR,
N AEAEXR
RIRAEA, RBESGHERREEARL, SEAMESHIMNEEXZN
ESGHE, REBNASTERRERMREATREZESAEN, HRPEAXRERN, AEREMARANREARRERK,

. SR

EARFREEMEMREERRETEFZE LR, REUAAISEGEETFREZRAERSIA. ASHRRUE
#EF T H BB N3

@ ARSI ERAT 14
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ERERIF IR S

BEEARE, 202458 RESANIFIEERE20.93(25T, HABSAT.
BREBERAH, 0M4EETRESSBRMAES19.78(ZT, BEMERLT.

WEAMGFT T, 202450 SR BEFANNI0ZT, WARMIKE, #E20245FFK, ASDEFRGEEEREERE. AfR
BEEEMSHESSHIESEIT460ZTT, T ABIERES,

SF, FARHEEENENRERRIREBAFEELR, ATEMRERBNLIHEESISEERENKEEER
B, TRMUEE, ERBAREBISTREERERSIA. ASRERVERNESHHNBNF., BE2024EX, 5
HEEERFEAT00.00%EN, AATE—RE, BHFXEZSFKPTARBNRENE, TIMARKMNEE, T
DABKMR ASENEEMN, SEAYNURWESRAREEN RN, FRIANTEREEANEEE, G2 KATERT
BIEMREFENAEEN, W EUNHEERE,

I\, BISHEHE

WNRBIRF “22&IMEIR01/22&5M02" IRELFUTHEM A O 00ES RERIEER,

MRBETFNEAEERABEEEEREABRAT (UTEHR "HEARE" ). ERTATRERE (8A) &
RABDRERHKESESLETRATERERIRY, VEEMEAR30.00ZTART. 2018588, RROERESEFBN
MRBEBRYEZEZATNEXRASEREABRAS (LITEHR HEEE" ) 8T, BEZRIEHE, #MZE2024FXK, X
FIBRLWRAS100111Z5T, EFEEHIAREXRTERRF-BEEEERAS (UTEHR "EXHEREE" ).

NABRWESIEER, HALE, BATEEWRFER, AENEER. FREARNERISNETIE LR,
MRBREEEMEBRUSHNFERERE, EREIEIRERAREV, 2HFERXR. EENNIIF1MERTERE, ERE
BRFESEA R E, FHEEARRECWRTHELE, SELSPHRRBIAEAIRFRY, AERFBRVEE
BARNZAERR, F—ARREANSRNBREY . RE~FSMIWSFPNEY, MIHFPURTARERERR £
KRREREZANFER, B, HEFTUWHD/NEVRERERR, FZARREARKRIR. IFRE. KFKBR
BRE, SERAMEFHEABFHARBRMER, MRERFIIERABREFLEZNERKERARAT, KA
DERKS, EPEEVSLRMECE. BiREER. BR. 2BPUENE, REREEUAAREMRER, METIKIURE.
HBERBFASERLINE,

ITERMRIBREFER AR S IINME, BEAREFEAWVSE, HhBEREERNS, BREFRIVEMEE
Friadh, AE20244FE%, MRBESHOBRRE~KN211.912T, FESNER125.4827T, £ELWESHOREWREA
15154270, SLIAF|E6.64Z7T,

SMITHAE, MRBRRBERIABEN, LRENWANSRTERE, HafAREERTA BB ERIN
HEERBGESMEESEESEAT, RXFEATERRVHEBENGAMRATHANETRE~EELE, TREXTA
BEANEERAZETS, REHUEE, ZEIRNEEINRBAESRT "ZR" REPNEEMN, EREENNX
RIBRABEBARRESNE, AREFLRBRRARYMBAMEEANE. WSHRERIDETSFIANANZS,

G b, ERARSRERVRIADRENERATENEAFEOAA, FRELNRE,
N, IRERER

i EREEHEEDSNIFHEERBEEAERAS ERERSRNAL, HREBEARE, S5 "228MEH01/22
02" EESRAAAA; BT 228 ET02/22&M03" {8 BFHRAA,

’@‘ EREEITEARAS) 15
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REITFRIREG

fisR1 ATRINEHERALEEE (HE 2024 F£X)

TEEFEAFLEXEEER

= A
N=

100.00%

v

D —— ]

‘ K G B R B B AR M AT R 2L ] l

['s‘éiﬁlt’:ﬁ] LS [h'ﬁJ

Sl
neep
[ | T T T 1
G H?S-"f a‘ﬂlﬁﬂt i B0 T H 4t L Hb ¥ HEGRE
U g -l’i’_u brg B Kl g
=ERE: i
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R RIR

fiR2 NBAEHEEEEFATRR (BE 2024 F£X)

 BRHEA (%)
=i
KD SRR AERAT - ORHEW 10000 2
THERRTFRERAE Pt 100.00 -
THEEHERFRBEBRAEG _ el 75.00 -
e R RS EIEERAE SRl 100.00 ==
EPRERWRERRAT R 100.00 -
e Rt BRRESERAT BERE 100.00 --
R E KD ENAFREEERAE CEZ &5 100.00 o
RIMEESRABRRELT - EERS 100.00 -
HEERRRFRERAT 2H 10000 =
HETERHRNBRRESAMNEY (BREK) AR R 99.00 -
HE RN EERERAT i Al 100.00 --
WE TR IEE ERERAT ] 100.00 -
KPEPHSERERAT Bh. RAE" 100.00 --

ERERRE coEd, EREGEED

@ FREETEERAT 17
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ERERITFERIRS

MR3 ANEEBEMSERERIER

B 25T, %

W EHE 2022 2023 2024
BIERE 413,00 458.00 503.79
R 16776 ~ 187.10 233.37
WSS 63.27 54.74 57.93
KBS 149.31 182.42 | 195.84
SEE 21258 237.16 253.77
HV A 26.05 2596 26.47
FiHmEl 2.78 3.68 423
R 282 382 4.24
EBITDA 599 7.51 ' 6.26
SEWSTEH ' -9.92 0.31 0.04
WHERRiR 2022 2023 2024
BB BEIREOR) 0.07 0.06 0.06
WAL 95.88 84.20 84.21
EFEz 10.75 14.18 16.11
REFRHR 1.49 1.56 1.22
AR 1.68 ' 1.99 20
KRS BEALLE 47.09 4937 4563
RESEA L 55.89 55.90 52.09
BEAER 59.38 59.15 53.68
RE L= 389.56 481.57 651.29
EMR 151.24 139.76 185.58
EBITDA ) BUR WAz (1) 0.47 059 0.47
BES/EBITDA(IE) 35.50 31.57 40.51

EHEE 20 2022-2024 F FIMRS, EFRERFET

@’ Y ERE ST EAERAE
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BRI IR S

iz 4 FEMSEFRTELR

EBIT FiE e A\US B BN R

EBITDA FE BT AMSE BRI S HHFIE+ TR R R B 22 AR
RS EHBE R+ B S NA G ER+—ERNIRNIERS AR+ EMERERES
ERHRS FABEE+ N #+ E R 318 SRS

SAEE MRS+ EBERS

b EHRS+ZBESHE S~ + R

KIERES L KRS/ EBRE

EFIZR (BB A) /B VI AX100%

ARia ER AR (HEER+EEERWIRER-WEER) /EWIRAX100%

[T M3 B 8 Y SR/ (AR R R N O B A+ RS N R B M R R ER) /2]
FREERH WA/ CBNESITIRFEPE) /2]

BB AR BN/ CINE- 2B BERE B8 /2]

WEWAL HEBR. RESSUEIORS/EWEAX100%

Bl Rz BRI/ BV AX100%

SEFIREZE EBIT/[ (HR4EM SR+ R A RER) /2]x100%

AR R 2R BRLD/ (PR RE+ AR R R~ RED) /2]x100%

KRS EA LR ERES/ [EBERS+FEENa (BFE08RANE) 1x100%
RASHEALE RES/BASHFEENG (B PHBRRME) 1x100%

B aRR RRSER/ B S ETx100%

e =S BB [REN FLFx100%

) CREVEF-TFE-FUTTRR) /RahffR=100%

MEsEfHEL MEEE~/BRES

WEt= &5/ iR an 1A fHx100%

EBITDA RS R EBITDA/ ( i+ A58 F BRI B2 i+ B AR B ST H )

BRLCZE BRREFEENAX100%
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RETFRIRS

BisRS RAIFEX

EREEERRPRBAFEAFRIUSREXANT:

&R X
AAA  STRASBISTHIRE, BARSRAZFIFENI, SHRKRIE.
AA ERREHEENERE, BAFSFHENFREAKX, SHRERR,
A BRRFBENRE, BREEAFEFFENLE, SHNIERIE,
BBB EREFEL—F, FANESFRERINRK, SARE—R.
BB BERSENRS, SFSFRERIRA, BRBEORE,
B ER RSN R AR T RIFNEFRE, BARKERS.
cec FRRSHNEHRERTTREFNESFAE, SOXNBRE.
cC AR EHN T RBRIPR/, BAFERIHEERRS,
C TEEERERS,
Fr BRAAA, CCC () LAFERS, & MEASRTA "+ . " HSETHA, ETHERRET =SS

ERBEERIEERSF RIS REXNT:

&5 BN
AM  REBEEHEE, SHEBNRKRSBENRE, RSN,
AA e HRIR, SWSENRREELEHRSR, RBREN,
R Eamaﬁ, SHEBANRSEENRE, REGHASEEMEN SN IEHTLNYNE, 2R
KGN,
BBB  A—mHifEsn, ANSENNRTESN—R, SILERESNLEAANSETEORE, RIREN,
BB RABEENRE, SMEENRBEEENESE, 52Nk,
B REBEHRE, SWEENRESEESHE, SRARK,
CCC fbtehRE, £2E. 5B, BERKSAEFCDE, BRARKE.
cc RAgSEHIRE, £5E, B8, RORKRSAESTS0E, RBRA,
c HIGHE S, AR RN,
F BRCCCLATFERS, & MEASETH "+ LSRN, ETRETURBETERSR. ETEFE AAAL

& ERasniEEm
=2/ Fareast Credit Rating Co.,Ltd
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