
LETTER FROM THE CEO

Dear Shareholders,

WE ARE A SPORTS HOUSE

SHARPENING STRATEGY. DRIVING DISCIPLINE. 
BUILDING FOR THE LONG TERM.

FROM COMPLEXITY TO CLARITY

ANNUAL 
REPORT

JUNE 26, 2025
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FROM BRAND HEAT TO BRAND LOVE

TRANSFORMING OUR MARKETPLACE

Humble & Hungry,
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KEVIN PLANK
President & CEO
KEVIN PLANK
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KEY FINANCIALS

FY23 FY24

$5.9
$284
4.8%

FY23² FY24²
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NET REVENUE
BY PRODUCT CATEGORY

NET REVENUE
BY REGION

NET REVENUE
BY CHANNEL

NET REVENUE¹ GROSS MARGIN¹ INCOME FROM OPERATIONS¹ ²

$5.2

47.9%

$198
3.8%

4%

($ IN BILLIONS) (PERCENT OF REVENUE) ($ IN MILLIONS & PERCENT OF REVENUE )

,

(PERCENT OF FY25) (PERCENT OF FY25) (PERCENT OF FY25)



BOARD OF DIRECTORS

KEVIN A. PLANK

DOUGLAS E. COLTHARP

JERRI L. DEVARD

CAROLYN N. EVERSON

DAVID W. GIBBS

EUGENE D. SMITH

ERIC T. OLSON

PATRICK W. WHITESELL

Chair of the Board of Directors

DAWN N. FITZPATRICK

KAREN W. KATZ

ROBERT J. SWEENEY
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