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O WHMIR
RERR (BFDR) 2024 2025.3/2025.1~3

R (2ot 500.23 536.85 573.82 572.69
LB A E NG ST (270 213.91 227.95 234.97 235.19

AU (28 286.33 308.89 337.75 336.40
R (2o 189.78 207.35 226.54 226.69
RSV O NEC IV 43.22 52.09 62.93 15.84
LE S FE (2ot 7.83 1.29 413 0.58
H#RNE (270 2.21 2.01 2.56 0.19
EBITDA ({Z75) 16.36 12.33 12.62 =
LENEHFE N ISR B (120 6.75 3.62 6.89 -4.95
RBEARAL (%) 47.01 47.63 49.09 49.08
EBITDA F] 54 5 f540(X) 2.49 1.31 2.59 -

e 1 s EER R JOEMER R AR I BUR ST gE 55 B CRRBRIEE S 00 it IF tH BARET (R BRI 2022~2024 4R B2 8 iH4R 5 AR 4
BT 2025 SF - FRERGRREL. b, B HIHER LR TR R EG 20 (S E R iR A B RIS T R A R K
%5, “HAARREh a6 PR RS EEE KRGS, “HARG TA” PR ERSHRERIGS, “HARshaum” P a6
BREMOST: 3. AW PTG EEREREE B ISE, SB0hE E BRGE T OAR, Hrh -7 FoRANE I EEEE AT HE, R .

O [EIfTILEESE: (2024 SE¥IE)

o R A2

i1 [X KIEELHIX RELGFBARTF KX TR T X
GDP (fZ71) 2,838.10 - 1,248.30
—RAFETF BN (270 206.40 152.42 113.00
i #ER G AT (2o 234.97 371.46 432.68
RERER (%) 49.09 49.51 54.92
EBITDA S8 & 540 (3O 2.59 -0.03 0.34

KES X RET TERRHIX, KELZFEARTFR X, RIEEBEIX R BRI DEAES X THRBLOIIGEX, =B,
X EFEEVT; Ar] -5 H A AR (3 9 24 B B R R R A B =L BT, WEBEESLGWH: A a5 R
1T BT, BHEELLMA: ARFGMEIFIR, G555, EBITDA X7 EEZRFEILTHEL. /G, SHEHRTF
BIEFFRET R, HA LA Al X fF BB, REEMEHERL Tl

W 1 BRIER R CREFRIBI TR BERGIRA FMEAPRIRE” MR SRR REIREBRRERARAR " WERK: 2. KSR
KM 2023 X4 .

BRI AR ARG, Pfs E bR

O FRERERH
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24 #7501 A* 2024/06/11 Z A A HEH 10.00/10.00 2024/04/19~2027/04/19
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RIEFFBRIMR

PiEEERIAR, 2025 F—FEPELFARRE, #EHASEHERS, RN, FEZFFEDFHE
FHEMERER—LRE, IMNPFEREMA, ARXIMNBFENTREN, BEBERNTELS. EUH
REETHTIEE . ARBHTHRN,. BRZEAREREKEMNIMABRST KOZHT, PELFFERE
RERPARNERESS . BORHRAE, 2025 F—FEERITUBER “ERLE" TERAKRARLTE, F
REFESARBTLEHEEHMILR, SERMELNMEESEIERLR; F8T “—RTUER" BORRE
i, BRITUEEREEMIY, MASHZRSERML, Bt lRSEniRE, BYPEMERNLSHE
MiE; RERR, BIREEBFTIES, SSFEEEBCRIENTE, BNRERXTIFRERIEER S
HEIFREES

W (—FRLEFRIETH, HEFL T RIEM) , REEE

https://www.cexi.com.cn/coreditResearch/detail/118442type=1

I (B R TW 2025 F—FRFBFETREE) , REEE

https://www.cexi.com.cn/coreditResearch/detail/118522type=1

XIE R

RIESWH XL TIL T8 KT PRI EE, A48 R T B X 4 AT IR DI AT R 3 Tl 3 22 )5 X 7 70
WX, TR 2,299 P BLe RIE e XA R E S 10 NEKGON X, R R =X 5
A EFGORNX . KRIEE B X TR RIETF KX KERFBLIX . EEAF X 0 MEE SR
X FE G HHRAESREXKER XESANIIREX . S0 XN E A2 “—h—
=X, B E A AT XSO BCE R B b SR T X A RO ) B KA 2
Tl St B AR A ey A SE 3 X ARBIALE BB 5 B ERUHT R E X OF AR B 2 S5 1
FeAT X o T XA 9 A DCE [ tHE S S T, 8 5 ARAB MR IR X 28 SAAE SR AT I A AR 1
HEMRA, AR TR . FE5K “ i — 7 (B A B, el XA
B, TR AMNL. BTEE, RS, REBE LT EWELSE TS,
VPRI LL T o E T, DOERMUAE . B RS RbA e ml . FRis . M35 IR 550k
HTERIBLR L AR R

B RO T8 AT 45 RIE S X &0 R e AR T ol i it 1 T R s |], AR S8 X %
TR GARPRIIHE RKIETT E A7 . 2024 4, &3 X S X A4 7= SUH 2,838.10 1470, [FIELEA T
N, A2 REASTT GDP BMEN =02 —, mEm T HARX R, HARFEX SN s, 4
WX GDP SGHAL T RENHE —, @& T RENT KT, SFEKRE.

F 1: 2024 FEREN TR X B LW BIEN

i —RASTIH
f# & (L)

KEETT 9,516.90 - 5.20 - 774.60
SEMX (EEHX) 2,838.10 1 6.50 1 206.40
BL5 M T 1,235.80 2 6.30 2 25.00

HHFX 1,118.91 3 5.30 3 28.31
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https://www.ccxi.com.cn/coreditResearch/detail/11844?type=1
https://www.ccxi.com.cn/coreditResearch/detail/11852?type=1
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ccxi
ol 1,016.30 4 5.00 4 17.05 7
JREIA 701.50 5 4.60 8 66.09 2
WX 625.30 6 4.90 6 10.40 8
P X 607.20 7 4.70 7 10.00 9
W2 JEX 450.20 8 4.60 8 33.99 3
KigE 116.90 9 3.80 10 5.30 10
HRMB X - - 5.00 4 22.30 6

BORLSRUR: ATFBERL, (s E bR B

FREE FIZE B8RO0 R 87 XKW B I R T IS, 2024 B2 40 X — e A SE A ISON
Al ECHE S 4.98%. i XKW BUE AR RGs,  Hlt T I3 A — 7l sc i, BN BT
05 BUR I SN < 7 DX T BURT I T 8 — € 40 78, (B52 LTI AT 1 IIRE 52, 2024
FETRESS . HRBIAET T, 2024 SFHEE S8 X @B UL R IR Al B 61 1A AT, HT B
IRFA3 55 AR ATGIE— A 3G s (RN DX PN SR8 Aol 0 it % 2 BEOBUER AT DY AN i R R A5 IR IE, ARAR
D, R EAOR LG S5 L Fi 0, B AR R R B A T

R 2: SEERKIESWH X M7 & F M BSE S

i H 2022 2023 2024

GDP (fZ78) 2,705.00 3,000.00 2,838.10
GDP 3% (%) 5.00 7.50 6.50
A GDP (Jijt) 17.50 19.41 18.36
Ii] 7 B P BTG IE (%) = 5.00 -4.80
—RAIELTEWN (27D 166.55 196.61 206.40
BURF PRSI (f270) 72.41 46.76 38.50
BN Lk (%) 75.80 64.28

ARMBCFEE (%) 88.22 96.56 82.20
HTBUR 5 KRB (1278 609.30 686.85 735.51

T BN & E=RUS N/ — A FE TN *100%; 23 S BOT B 3 =— e A JE BN/ — A A LTS 32 1 %100%.
BRI KESIHXEHE R TN, FifE e

EESH

i fEERAA, REPAXEERNEASENREENEMTERERESHRLEEHE, RETEE
FXEENEMREZEMARELRERLE, ARIXEESETHX THAEFLXZELHREFHX 21,
UEZEIEE; RN, BRBAFERBSN, ARBETHULREHTT STURER, THEMLELER, T
E “HERITMR. FEEE. WHRS. BFLF. SRRE. REPR” FAKS LRI, LSREl
FRTHFE MRS

BRIQR B IRR DB —EMRFH LN, TRHFEERKE T X BRI 2R ZRR T E L
.
R 3: BME 2024 ERAFEETAFER (27T %)

KL TR REUEA PR 7] TR Ae U 100.00 8494  33.82 60.19 27.69 1.75
R IZR LA VBt gl 15 B A PR A 7] HiZRA 100.00  71.31 7.67 89.24 743 -0.04
BTk 1T S v PR A ) I T B A ] 100.00  28.83 6.42 77.73 0.001  -0.07
KBTI A BN 99.48  53.68 1291 75.95 035  -0.12
BRI T4k 17 IR 554 1A PR ) T g% AT 100.00 297 0.94 68.35 422 0.06

BORLUR: AR, (s E bR B
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% 4 KA TEUBOREHERRER, 5. %)
- 2022 4F 2023 4F

RARFAFBA RIS 8.98 20.78 17.16 9.85  18.90 20.26 10.80  17.16 11.82
PERFIZE TR & 3.95 9.14 6.61 401  7.69 -4.01 444 705  13.84
H kKA 2.09 483 23.78 216  4.14 20.62 4.83 7.67 4318
15 7K A ERIN 2.05 475 4593 253 486 54.59 221 350  42.85
i M= BN 11.55 26.72 13.49 8.09 1554 9.57 1241 1972 426
W4 ION 3.78 8.74 24.65 3.53 6.78 16.86 321 510  23.75
FH SIS 3.60 8.33 76.67 148 285 51.72 0.82 130 455
(G ON 2.29 5.31 8.86 8.73  16.77 2.15 7.98  12.68 222
HoAth 4.93 11.40 36.98 1170 22.47 15.36 1625  25.82 17.11
BB ER AT 4322  100.00  24.33 52.09 100.00 1494  62.93 100.00  14.63

T HAb FEAREEATAERN RS RION. PPPIZE LN, &R RIS TG
BORORIR: A FRME, k(s E brse s

L AIFEARETTR X MK LUTER =1 B R HTTEA 5185078 R 18 A s LA 7 X B BB KA
UFHEER, WHEZEFHE; TFRBTVUFEERR, ETEIBE, W LM E
1A FREX R TOHEBSIRE B I o

BRESHIA, 2 RO S5 5 B RSB IR U AR AR (BUTRfafR “BAR” ) &,
AT A TSRV TN T S5%MIAL . BA A R ETT AR X ME— & H KRR U iF 4
Bk, HE5RETFKXERXBITRVFEE BRI 1A TR DXATBUE 55 DR A R s
VP RAE 2039 5 2 A 4 H, TR, BRA R MBS 1 AL DL X A =+ B A&
T R T s R 2 % DAVE X R AR 2 B A, B T — Py K, Mk 384 1.

RBETTTE, AR RS RCRIY, AN O B R R R A F 5%, 45507 5
WO L. 5T, 2024 SEREERFVFAE XKBIE I, AR TUEMKERFEE K. AFK
TR RIR T EZNBACRIR TR E R R, ITEREZVERMARRTNE, EMRATEE
BE T RIZEI N RIGHARITI, RN FHZ IR T A% R, AT R EE U &5 5 AR Bl T /Mg
o A FEPREBAL RN AN E SRR AN R, i SEEl BN AR E ORI, 8 G 8 e R
SRR BB NS 2 = ERIRE TR .

WETIH, 2024 FRMTETEAIK, FEALYARRE -+ EEHERNEERERES
e DAY XIS RF VR B AL, U DX A AT B s RO Rz X F o B A% T, 444
AH MR N AR, AR R B AR SN A% 32 BIBUR IR, 8885 A% LE BR AV R A /D T B
BAKRE, AR S ERE, HITERRREEXEIZDT K, WS e, (HE
FRAERIR TGP BIRT 28 W5

% 5. EERATRUUSLEREE
3l H 7 2023

2024

B (AED 1,466.00 1,628.74 1,729.53
EA RIS SRR I (1L T K/ 10 10 10
ERRARWRE (L3rI7KD 2.35 2.37 2.76
RIS GU/ALIK) 2.38 2.49 245
ERMRRAERRE LIk 2.40 231 261

Ea |
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RETHERN UL 8.90 8.78 9.51

BHRBUHBE RN G R 4 2R EERAZLRG N RR TN
BORORIR: AFRME, k(s E br s

el 35

LARBNFLZE R, RE—SETEN, HHFENRE, XL FHEREENHER. 2024
FERIRRIGO #5 TF LB %, W2 GHIGE 7 KT L EFHT T RE, -FEAR M 5 EFFE B R FFIE

N HIRBGUEE RO AT T ARG, H RS R X RAERETBLZR . XD #2U
Vo ZLRHE AL RS DRI R e M [ SR AR X L A5 STE 1 el DX AN A e o o
EIXER . Al AL T AR

MBERTT RE, A7) T EAE DR O S il K B B A =1 B B A /N 73 DX R F A
WAl s 34k, ARHEME . REIE . Bibi . RSN EE S E0A el 55 X8R R
SRR, MIAERA AR« S I DOR A BN AR IR

MM BRI T E AR AT iR K, (A ] iR K 3 2 AR ST L L
A PRA R KT AR X R, ~FEERIE A% SR B BOREE s TR 32 B2 5
WARHTBR 22 7] Ll P KSR 7R it 58 5 B A1 Wi A e AT IR ) ] i MR A8 T 5K BB kAT BR ST 28 =1
BE, BEARA SR AR R ECR, 2024 4E, BERNMIERREEIRIVE, 2w R SRS B3 H], N
Z G BRA R LE R AR BT B, Bl 55 B th U OE

R 6: ITERBALSKBIE D

T H 2HK 2022 2023 2024

FEHRKRIME (TH ) 278.47 268.30 276.81
KR IE A% o/ D 40.00 42.00 42.00
JRBER G I 11.23 12.54 12.86
JRIER IS (oD 1,153.90 970.79 852.32

BORORIR: AFRME, k(s E br e

S PR S BAT e B E I, JTER NI RRRE, A0E &R 19%, H ) AcE/MESE
MBLIARETIRE, 2024 S0 R D3 BURBOA 224, (HBEHEE ) BEH Al B M T /IR
Foh, PR Tl AL SRR, TR AR A RV HE R R E

R 7 JEERAT YR BB

5 H 47k
fadr R (R 11 16 16
il () 208 205 209
ZIRAEFERE ) (/N 40 40 40
S VANGSR P S 1,335 1,316 1,329
Mg i 18.12 18.58 18.87
HERTEAR CF 57K 1,335 1,316 1,329

BORDITR: A RIRAE, g
A& T, 2015 4F 11 5, MR O TRRARG MR X AR A 0@ 5D CREF Y 4 [2015] 3

T, o mHEAGE N S ) SIS AR AT P BRI, e RCR IR 9 R 28 JT/ T U R EE N 26 T/ T s
K, ARERCRIR P H1 33 Jo/ P KRB N 31 Ju/ T UK. iRYE (RO ORIET VI R 2% T8 M
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X ZREMASRERDY  CREHYIM K[2014]9 5) M, H2015FE1 A 1 Hild, ZRMENE
FH 240 Jo/MIA %A 220 Jo/M; H 2023 kS, RIESZRH P SLbrH &, A R 2R P
T BN IR RS, IR BN N 320 Ju/fi~360 JT/M .,

BB SS R ETTIH, 2 AR B B S OUHEAT AT H B, TH 322 2l i A
AR~ FlAT AR, R 2024 R, AFLAEZMAIIH . BARE, ARMHLSEER
fi, wrRRSEE R, HBE Y 2w A R AR E LR -

oKl %

LGNS S YHRAE CEI, 2024 SFHKLTFREET EMEFAKS L AR GAKMS,
WHEFESIEIE, EERLKEBERME, WF THEE RN F T E T AT, (RN
Bkl 5 12 4 e T4 A R B K S SRR A A (LT i kAR ) g, K
S TR AHE AT X BENG . KHETFR KM — (O HOK AT, 4G RS K CKETFRIR |
A M FE X RS . KRNI (OB 25, 2024 47K 55 4 A1 RCHE S K
KA AP S, FHI MR BRIES , 5305 A s, 64 A1 11 KA
R RAE

JEIKAERL 7 TH, 7K 452 5] BIKIF N ZERIT, 241 7K 45 A BT LA 0.80 7o/ (1 4% 1) K% T H KK
LR KHE T SRK 8 F R JE KA A% N 0.7562 Jo/ml, B T 7K 45 2 B St AU i i K,
AR ER AR B AR A, NREARIMIEFEE, &5HKERRNKE AT R
T JEL K 2218 0.243 T0/M (R vE F DL BRI o

BOKIXIRIT T, 2024 4E7K 554 GERTARSE T @M B RAK D2~ 7RSS, A PR K T P o 2K
B, BUKBE/I T, R 2024 FEOK, K AFMA KT 6, AT Rk RURLL
KT R LK) ARG LK) RV OK T, HAEFRRES 66.50 T3/ H
PEBOKE S KL 2,839 A . SETTH, BEE AR MRS KA P80 E BT, A rEK
RSN, ARKRBEE WG — DY K, W55 T R e kA5 20 ..

R 8: JERAF KL EEE HR

T

B (A 1,473.00 1,473.00 2,839.00
Hokged Cami/ED 43.50 43.50 66.50
RPseE Cir 37.80 40.09 61.51
SRR & D 8,853.00 9,155.00 14,127
JRKMHE o/ 0.80 0.80 0.80
k& ) 8,728.48 9,002.00 13,875.00
TEHE (%) 11.52 12.13 14.92
ke () 7,729.00 7,911.00 11,804

BORLSRUR: AR, i [ bR B

BRI, BT BRI KA Mg — € . AR 2024 SR, SRR R
KB BN A 73 =2, SATEAR BN BRAAT & BRI AR BN )L, AR A B
T Bt LA SR A T BRI E NPT J BOKA B R R, AT Ji AR BG4 4%, 4
BURAL S — BT AT, Bl 2.86 Ju/ml.
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£ 9: BE 2024 FERKETEKMIELR

285 %
180 3Lk (5 180 LK) LR 2.30 Jo/Mi
JEIMELN 180~240 352K (£ 240 SLJ5K) 3.45 JL/m;
240 ILJ7K UL 6.90 JG/Mi
[ERIAZZVIN 3.17 Jo/ili
TolkAK 3.17 Ju/mf
RERAT LK 19.85 o/l

BORORIR: ARRME, il E pr e

EMEESHET T, HRKEMBETRSG @&, KEARM A TTEE M HE4Ed, 2023 4K
2024 4, T 4EPE W3R N 944.00 J370H1 1,485.00 13 TG

Sk 5%

REE [ X @ BT AR ERAMEFET], 4TI KL B HRFG LK, M55 7o 1R 1
LRI

NG KA S5 H7K 55 3 m AR ST is B AV B, VS5O 7 o BN IX, #ESE . XD . N
L eaME B KRB . BTN B G X b X WSS R
JERNEFRZLIET, 15K BB E RS, b 554858 PEAN ] KRB LT

VKA FREE ST, IEAERTG K AL TR SR RRE 38 AM/H, J5KABEEZRERTE, KR4S
IR LERFLE 100%, 1Hi5/KAFRNAFLE—E 5.

HAEl, 4385 X BT a R XA G HEK AR RN ST Wi AR 3k, SEE IR E FEI5K
ALFE e X5 7K A BR A+ BRTE (— A T HEKIE B2 3%) 15 S8 NAZIRE A 7 5 7K
WEEFRH . BHAT, AFETG/KAEAN N 0.40 JT/MEE 2.47 o/ [a)l,

£ 10: EERATHKAENEEE B

bl =] 2022 2023 2024

TSAKAEE AN (D 7 7 7
TEKAEELRED) i/ HD 38.00 38.00 38.00
VKA S (T 10,631 11,147 11,447
KRLEEEER (%) 100 100 100

BORLSUR: AR, (s E bR B

B 2024 R, A FTGKAEME S T AR M ETH . BARE, THFRAFTGKAAEE
SRE R, NS MER DA, SRR AT R LT

EEd %

LA RAE I X BB R R GE R T, EAXES BB LR RE T EESF
HH, WFEFI I A S FIERBIT R EE SR T I EEW %

DA RIS e X B ) R U S Y A, A RO X 3 PAY P A 5t A B H BEAT 1
HECHIRE B A B, EEBAFA, WE AR AR 750 S5 TEg 58,

' 0.40 Jo/M TE G — AT H IR BEALER 9%, JKSS A R Z V5 AKEAT IR BEAR B, AT e B T 2402,

W ey ol T,
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AF) IEBITT A AR OIS AR 5%, 24 7l o A 8 R At B0t A e 300 ) 9 44 L g [ o X
i A B H , B RORIENBUN B W6, BE 2024 FFR, MBI 13.05 1278, BB 7.60
¢t

YT SERTUE 7, AR BRI H R X IR (N X S0E . S8 X R X 4k T B
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Xl
Mi=: KEERIZRERLAMZHERTERE (§HOR)
W EHE (B4 Fm) 2022 2023 2024 2025.3/2025.1~3
TmEs 413,732.24 256,795.17 330,871.11 290,441.18
RS2 PR LR 7 4 384,931.53 227,365.85 297,000.94 255,990.88
S K 183,925.95 212,377.17 243,537.10 246,047.70
HoAh R 429,809.00 383,987.04 792,289.32 812,680.46
oy 1,879,947.92 2,053,525.86 1,695,168.21 1,734,116.96
KR 170,993.01 166,020.64 164,007.18 159,090.83
TR 516,599.91 721,608.41 888,069.23 905,096.24
T 157,220.81 290,584.87 319,431.86 316,589.68
Mg 5,002,325.13 5,368,456.94 5,738,157.30 5,726,903.51
HoAhRATFK 233,322.62 229,341.41 238,485.29 239,500.68
G % 573,227.74 401,955.23 677,942.52 728,302.78
K% 1,324,592.92 1,671,592.57 1,587,425.25 1,538,608.39
Mg 1,897,820.66 2,073,547.80 2,265,367.77 2,266,911.17
A 2,863,273.04 3,088,930.31 3,377,478.94 3,364,032.53
FIESZH 65,644.28 93,970.90 48,777.66 19,524.60
TR B A A 2,139,052.09 2,279,526.62 2,349,678.36 2,351,870.98
ERIAEYON 432,230.30 520,890.04 629,299.13 158,440.41
ZE L SR 78,342.02 12,894.16 41,284.29 5,762.42
oAb 88,255.38 57,078.60 47,451.50 6,719.88
Brilas 4,035.25 3,148.75 -1,816.74 202.89
ENIZON 312.86 27,116.13 532.88 149.98
HFIE 22,091.26 20,122.26 25,615.66 1,868.30
EBIT 137,848.23 85,864.23 65,961.87 22,592.87
EBITDA 163,623.42 123,280.41 126,179.38 =
AT S R ST SR & 557,467.03 674,598.22 631,103.09 170,573.50
B oA 5 28 S s A R & 221,856.13 250,064.09 513,480.31 88,164.81
W SR B2 5 5 S AT 4 500,835.90 690,942.32 509,607.59 183,271.34
AT AL S & E TS K4 77,569.63 71,705.26 432,289.55 92,512.07
R AT AL 3 A 3R 4 89,988.00 142,090.75 6,962.82 300.00
PR H 544,923.31 441,436.10 205,270.61 29,765.41
2B B PR A I I A A 67,474.67 36,234.75 68,928.79 -49,484.02
PTG Bl P A B A U B 1 A -406,913.29 -346,181.66 -125,435.99 35,226.42
BRI B P R DL G B A 431,622.16 152,363.14 125,965.75 -26,785.48
T4 B I SN 4 1 I 92,187.54 -157,565.68 69,635.09 -41,015.06
[ izt 2022 2023 2024 2025.3/2025.1~3
EANLEFIZE (%) 2433 14.94 14.63 15.95
A 1] 3t FH 28(%) 2327 21.66 13.55 15.42
SR I 2 (%) 25.30 22.07 29.56 29.06
L EL(X) 1.29 1.30 1.00 1.08
B TR (%) 57.24 57.54 58.86 58.74
MBEARLHE (%) 47.01 47.63 49.09 49.08
T 55/ 13155 (%) 30.20 19.38 29.93 32.13
SETESNFELE A S S A X)) 1.03 0.39 1.41 2.53
S5 55/EBITDA(X) 11.60 16.82 17.95 -
EBITDA /45 31 %-(X) 0.29 0.31 0.19 -
EBITDA FI 5% 55 5 50(X) 2.49 1.31 2.59 -

R T J

e L PIRAEE BRI 2022~2024 SF TR K 2025 G- F LW SRR, 20 PORAE BRI R A T CRIIRAT . i S 55 1A
FERMGS,  CHAMAERB GAT PR B AIS R R RG0S, AR TR PR B AR R K6, HARRE S B R
G U RAIN6S s 3. ARG P S| R B BB I A, B (S PR AR, Berhe R AR IE BB A AT R, R
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fi4: 100010

Hif: +86 (10) 6642 8877
fEH: +86 (10) 6642 6100
Mk www.cexi.com.cn

Address: Building 5, Galaxy SOHO, No.2 Nanzhugan Lane, Chaoyangmennei Avenue, Dongcheng
District, Beijing

Postal Code: 100010

Tel: +86 (10) 6642 8877
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