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FANLITIH, KN TG S RN T B RERE . R ST BREIR . B oM N KT ke KN Tz T R i
ZEm A S, A F R, IR E R OEE. AR WA SRENEERET T, B B W TR P L
BRI« WA BE 05577 W & T 8 5 B A AU AL o AKMARIE A . B BRAED 7 BRI, TR T I R A A R
W T AR . R AR B S AR AR AR R X (R . RITREEREHRL M, 7 i A
OB BTREIEATRL CREREAPRL) © BREEMPRL, T RTEHARE mA R (5 R IhREr R SRR RE T L EMERZGMRL R T
MOBHEEGUR . BRAh, AR A 4 [ B AR 2 DR YR, B SR URAE R R R S, EEMEAR (BD F () F. HRW
Ry OBTREVR . BT RISE P A SRR, o A S AR B A 4% B, R HE LR . SRR A R P
BRAC SR A T G R 8 HUBUR) N R AL 2024 4 11 35k, TH KM T B XK SR SR XARA BRI 1 420, 48 CPHD & (B
ARG LR AR I T REIL 2 2R b

Kl 2 « KN T E A TR

B 2023 4 2024 ££
GDP ({27t 2549.41 2692.57
GDP #43# (%) 42 53
i 5 B = R I (%) 5.9 3.2
Va1 17.7:32.4:49.9 17.4:33.0:49.6
A3 GDP (Ji78) 4.82 5.33

BRI IS BHE AR ATT BORH R R

MR KT 2024 2 H REFF MM SR RG T ARDY 5 2024 4, AHTHBX AP S E R EEHEHS 5.3%, & Tl FE A ) 4.8%.

ACHI TR A b Tl 38 IE R E3EA 6.7%; @S0G INME 171.6 127G, [RIELIGK 8.2%. [FH, sk )= @4t TTmAR 1319.5 15
PR, [FET R 9.5%, HoAugidr LR 231.5 575K, [FHTRE 12.2%; pREEFR TR 157.3 770K, R TR 14.9%.
[ 58 BB o B T M, DR B E LG 2.6%, RAERBIE LLIEKC 11.0%, AESHBE LK 1.8%, BElid s st R iy
K 8.3%, mHAFMALE FHTE 6.6%, Tl i % FEHIEK 22.5%.

BIZ 3« KN T =T Jydahs

WH 2023 42 2024 4
AT (270 163.30 164.10
— AT BE (%) 3.0 0.5
RN (270 109.83 107.85
BTN o5 — A LTSI (%) 67.26 65.72
— AT (2T 575.46 579.00
WEES % (%) 28.38 28.34
BUMPEEE SN (27D 235.29 /
MBS AR (LT 928.05 1147.40

e 77 R BRI
BERRUE: IS BHE AR AT BB R

Do kg” dRAMERE “CRARBINT , FTETTIER O KA, s e AT R R . P FRTE T IRAL AT i PSSR T ROR L o A TR

Jee ki, AE TSR TG DA R ML AE M Tl 2
BECYRIX 5 EL R B (A PR A e, BRI L (]
oo MU PLEEIE, ERAEERGEX

SOF AR, =87 RO SRR R WML RE S $TiE 30 20 “RIRE 7 s
ZUFIME. PRI R RIS, HESI ARG BERCEIL S, $TiE 60 08l “HrRIRE” ; A&
KATABEH . i DS HE I L 1 X g SO NIZR B, T2 90 208 “RENRE” o
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WA (ST TT 2024 FEFEHATIED S 2025 FEHFIFEFRHMRED) » 2024 4, KM A IEHE WO [F L /MESE K
0.5%, BN 5 — AT LB L, — AT SR 7], WA 4 RE I 959 R 2024 £RJiIK, /KN T 37 BURF
7195 RN 1147.40 1270, Herh— G55 RAE 402.75 1470 LIS RHE 744.65 1470, BUNSS HEE

75y IREREAEZETL

(—) ERER

FEERUROR
A 2025 F 3 HIEK, AFNEMRARRSLKE AN 20.00 1276, KM EERFA AT 100.00%88, AN 7 LhriztHA.

ol AEANE 2

BRERBIA, ARERREEMAFRA, WHEEHE PR, EREEWERERM L, BRI AFRM LB L X
SOMRBER R RAATT KA F AR IEE DY BRSNS, ARERRE KR T BN

KN T3 A 55 2 W) E AT FE AR BE K T SR8 A B 48 7K T 3T R TSR A BR SR A ] CBLURTIRR “IK MR " ) Fak
MDA RERA IRTUE AT (LURFRR “AINZA” D, =50 A0 55 5 9T SR Bt g B 4 B, E7E M 55 X5
EAPRX ARk, ARFESSTKM TR R AGEA R LR« A O30 XAT BORRIVE FE A 00 H @ iy XU ZFE 0 HoAth 1
PERFERS ., 3R 22 Sk S ST M T 13 52 SO A% 3% 0 X SR 3 U ) B AT 5 R AN R 32 8 B R M TR SRR A B &L fii 6 TR
R BERAT 7 b 2 5 5 A, AR SRR XL B3

KA 4 « KON T BB bt el e AR A S O (A 20T

e diE S g (%)
AKIHI R KM T = 727.86 352.14 14.64 1.99 51.62
AKIMZE K A TN BRBURF 515.75 251.56 25.09 4.78 51.22
AT AT E R 365.14 192.19 20.80 2.74 47.37

T

I
FRbk

TP T HIEE 2024 2/2024 SEAEIREG  BIR O R4 0 SR TS
Vi IR VRS AR R A TF 08 R S 1
EMHinE

BN, ATEBEFHRERASRRERICR, BRERERRIA TR YIS E REHIIT AL .,

FRAE A J PR BN RARIT kA5 Ak (B EE WO (FFAED: 4311000000276556) , #Z 2025 45 H 13 H, AdlA
P ALETE IR RBETER; RN, AT 45 SESR R BETHER.

MRS 24 B A I AEAE U5 T3 2 AT G5 Ak Bt TR AR BEAAHL S, BaE B RAILA RAMAAAE @ sBiE 2010, [ Lg%
Ho R

BEAMRE AN, BRETHERKI A RIARA ™ ERET GRIINEFRERIAT N4 1 IR 5 i A ™ H ik
KAGAT N A ERBUCEIRREAT LA PATBSE T AT

(D) BEKFE
BRERHIN, AMEHKESEHRETE; AFBHEHSHREFNRRS; HMARRM LGB TR REERZL.

NFET 2025 1 717 HkAT GRIMBRRTER T K RERI A IR AR R T ArlEE BN HEK, BFEIRA. BEHAE
PRSI AE) (URRR A%, A5K, REMBXFAEAFERRKIG; REBNE. REEREA R HERS;
TIRBHAEFE A AR EER; RIRBAOK. 25 WREFRTOARESE, FREMAREAARRTHESE. AF A rEFE. |
He, WLHTTRIE, AN 6N, RIREHZRARIGE SRR SEME, FHAKL. BIE . 25, BERE (THAm .
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UeAh, A ELR G ke RN R AL .
RHAESEA, 1976 4 2 H45, WIL3E 0, AREEN; BRI T AN 15 DOK HIRARBURF KM 20 XA L 2 AR
UGS PHEAMN T RRARE R RAIRTUEAFESR, ArEE, S28, BEAFTEEARA HHEK.

REAGESEA, 1980 4 8 H4E, HILSEO, AREED; EFRXRKEMSER G (BRI “FREX KSR ) HAEH
T, TR AR AR, WIRHE TR AR AR GE0EE, AT EZE XS F VR EARA R 2, A
ANFTRITEHEH, M FE OB RSB A IRSUEA R (LUK “FRaci” O HE, RSB, W% Tk X
BRARTUEAFERK; BUEAFESR, L&,

BRIP4 T 7E S ALV RH F B 4 TR R e TR
(=) &577m

Al & ZE S
2024 4F, ATREMBNF HARREEK, DEEREEMEHEELS, 56 ERERLEE FE.

2024 4, AFEMEUNFE I 7.18%, 2 RILAIBOMHE Ok 55 WO [F] BT AT B0, FEAH 3o 2 B0k 95 052 2 ) 32 2k
AR [FIY, A FIZREBAMFRFLL T FE 0.13 NH 24

2025 HE—ZFE, A ELIUENLSBF ST 2024 FEAEER 17.50%, 5 BRIRE 2024 2 ERA T .

KIZ 5« A BN A BRI A B

20254 1—3 B
N (f278) |HE (%) BN 278 | HEHE (%) | BFZE (%) N (27 S (%) FIZ (%)
LAl Bt 17.86 92.02 16.67 19.93 95.81 16.67 3.42 93.94 16.67
i A 0.49 2.55 17.22 0.01 0.07 16.52 0.00 0.00
PR 5K 222 it T 0.69 3.54 34.94 0.47 2.26 34.12 0.12 3.19 0.47
oAt 0.37 1.89 21.04 0.39 1.86 28.33 0.10 2.86 2.76
&t 19.40 100.00 17.41 20.80 100.00 17.28 3.64 100.00 17.08
FEe 1 A 2025 4 FFERTHUG BAELS RN, BRIE - R 20 A SN AR R R R R
GORIHCE: 06 2 VA5 R 20 57 1R S 24 4R R e

(1) EREEHER RIS

BRERSIA, AREMBER BOLERBUF RSB LHE W, EREERE; BE 20254 3 AR, A7 ERERERBHE
BIREFEBANESHES .

PREZHIA,  2v m) At el 551 s UR R B AR

HRAE (T 7Kk M 17 22 B I A 4 2 A B A m A Wi 0 H A R R B T ) (RBUR R (2008) 6 5300 « 7K T A RIBURF
CRURfRIRR “IMMTTEUR” D 5A R ZER (R AR DLEEREXIERS A RSB G0N 1 ZBIRa 3 7 1 R
O FFER U R R I E AT S, AN TTBURF I R XN IRBURF A A W 7 225 X A R i I, FERb S i e B (0 2t &
AR E%, KN BUR AL DX I R %o 2 ) 2 22 1) 7T B0 B T H 4% 47 FE 56 U e i A IR 45 B ST ARSI, & R FEmRiA
N B TREA N Z B2 X B R P g o O RfARIAE R 58 TREA 1.20 £ (RIS iR, TREFRSEHEMS, hv e
GO AL AT VR R, AR DR 4 BN [ 20.00% B B AR, T AAFM “ZEWEEANT D .

2024 4, SZIUH S5 HUBIEINGE I, 2w HERE RO Bk S WO R U IS 11.60%;  H TR A [ @ Ll s Rk AT 45 5, &
AR R B 55 BRI AR RE . 2024 4 0 2025 5 1—3 H, 2w 43 OB A B i BV 55 [5K 14.66 1270 (F HAB LAY
SRR N YK R 11.32 1278) F12.18 12T

B 2025 48 3 R, A ) F2 B R A RO B0 H I BT IR 6, AR R R IS, AR TR BRI R S . Ho,
FE R T WA 7 A AR AP T R T S B B AR AR, %30 E A T R IR X SRR AR P W 5, T P 2 LR 12 DX I 5 X
MEEREER. B OCT RREWrEE AN T A EF e a3t EY (i (2016) 205 5) , 5% b BAH#EME KN

IRERITRIRE | 9
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T B K S0 A ke R A A L B, R T SRIRISTAG s WS 0 SO S I ST, T AT X A Dy A e G s
SCAHTIX o F I SR 45 6 DR 57 T R 2 KN T A Bl e SO A S Ao It H - T H RIS BT 70.00 1278, ARAERE
BEIX U $LBE 32.00 1278 (9.60 1278 H A B4, 22.40 {Zeilid MR B AR D) BB Mlk S AE 77 HGIL BSR4 1A R
NEIBETE 38.00 1270, A DRSS B0 H O RERE BRI Berh, A 2025 4F 3 AURZIH S8R 33.50 14t GRyTitdilia
BR e, FTEATH TREEMMFED ; HHEACEARR T, RELMBERTL TR, AR CEARERIETEE N H
By FHIR, AR ol S B B H .

K%< 6« I 2025 4 3 H A m) £ EAE @R O e F AR L (e 20T

Ti B 2K WRIZR B A i lstid s G877 318 BiE
KT bl D B 1 R 2011~2026 4 10.46 8.73 10.48
IV 2R s 2 B s Do it 16 LA 2011~2025 4 8.15 7.05 537
KM T 22 2 X AL 39 X i 09 2 15 R 2013~2026 4 8.65 4.82 5.52
FHIRTE . HAHAR s LR 2012~2026 4 2.38 1.86 2.25
TR AT R ISR & R R H 2015~2025 4 32.00 33.50 22.62
WA RIE T H 2016~2025 4 3.51 2.52 1.40
Tk e LAk ER I H 2016~2025 4F 1.90 1.48 1.05
IR X TE R S H 2017~2026 4 8.85 325 3.50
KRR IHI S I H 2016~2026 4 9.41 5.87 1.00
SN B H 2018~2026 4 13.15 11.94 3.63
T A HE MES T SOE T H 2017~2026 4 3.80 1.38 0.80
PRA 315 5 e 22 B/ X A K0T H 2011~2026 £ 11.50 6.33 1.13
it - 113.76 88.73 58.75
Ve L RO B e BN KRR RS L S MO0 A . e B ATLE, G RUR o BT AT M A A FEE, WA EATEE: 2. LR P& IH A%
TR, SRR L AR THEAT FERR UL 3. BRI CAs 5 A SR, MSE IRV A T2 A7 BB  T AR AR
GORIICHE: AR 2 T SR R B

OO Jab-ecallS

BRERHIN, BURIEER SR T R SUET B Bl BEA e ; B 20254 3 AR, AFERMNS XEuEm B ARk
EXHEHRK.

PRERIIN, AR X Bk 5 R R A AR, Ml 55 Sl AT 9 24 ) R J& 4 WK M AR AR P IX s A B A F A = 2% 1
N KN T R BRI RIE T R A R ITE A

TR X oG I A R AU A, Mg« (1D SERBE B S5 o B X BSOS I H R BURT
W SR 5 A, T H B ookl S B % b A A RRARAT M SO O [ SO R BRAT S Bk o AR KM T 2 DX A 5 DR B
Frty CLUR AR “ FREIXAEFT 07 ) RIAFZATH (BUFMSEPIL) » SRBIIR 25 48 (55 1 5258 24 ST HE ¥, 188 K
VAR S5 Bt ST, 5 25 SR H B RS TR KA ORISR, g 25 IO H AT I S5 . B
il 2 7] R IR 55 Bl PR AR 8 IR 5% 6 Gt FEEAT % s A B Sl A ) SE BT H 2 N A e, TR XA D h LI & i Ia , K
DXAT 55 O % B S T RIB 4R 34 R 55 2%

A 2025 4 3 K, A EEAEN) X EOET H @ BRI ER 7 Pos, BRBEN T XBOEH . AR X S H
[l it P2 52 W ST AT a3 FERE MR, (Bl it AT P I AROR BT 32t IR K

K% 7« I 2025 4 3 H R4 F) EEAEEM - XSG mH {00 CRAL: A28

B T B & H% TR B R BB RiHEEK
T I R TR Py X3 A S0 5 E 12.11 11.27 2.11
WU IS R 55 SRR X g ST H 18.70 8.26 5.04
RN X g — I ETH 18.85 7.49 3.30

RETPRIRE | 10
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ST A X eI H 7.14 5.80 0.98

AT ZRE X 2016 3P A BGETH 6.65 6.35 4.49

&t 63.45 3917 15.92

K PR S H 0.39 0.36 0.00

ZHEE FREXGRME GRS (3D 10.07 4.55 5.32
At 10.46 4.91 5.32

ERLRUE: MR A F SR AL BORL R R

BEAh, SRR G IR H e s BAT S BRI SR, AR BT T A E A N BAE RN . 2024 E, ZHEMA~TE T
1Tm, SN —5 R . BB, AR BRSSP EEE R R ER SHm e BN EEHHE FHE) ,
ZIWH T 2023 FF58 L. BE 2025 £ 3 HEE, %W H A SRR 7.47 505k, fASEEMA 173 T¥F5K, WENEA 1.69 12
JCo

(3) L HuBEER TR R kb5

BRERSAN, AFDARSEHM SR b, FFHHiEEBER, AISCEARR— R SEIL, BB R R AL Bl
T TRER R WAL — A .

PREZFIAN, o m) i sl S5 O R AR AR A o AR A B 5 KM T 20 X i 4 bl (LR TRR “ e ) 4TI (K
TR X A BB T R R BHESE ) » ARSI T IR B IX X I ) - B AT R AR KN T 2 [ X W R
AR Aty o R F IR T SEBR SCH N — 58 LB 5 2 ) EAT 5 5

B B AR A S OT e IR BN 55 2 8k, AN W] B A AT B i e 35, IR A BT R A R TR R OF 5 A ]I
B EEER)E, AR MBI A LRI S h LT3 5 .

HI T T IAT I T47, 2024 FRORZME S AR SEI M H BRI SN . B 2025 4F 3 U, AR R AR k%
PRI IR 667.39 Wi, EEALT TR KU BIIESE XK, IKEME 14.09 14T, RBE “TFRIEA” o Awfrliikti
RO, E L RS OS2 % L 5 ™ T AT 1 S R A7 A — RE A E .

B 2025 4 3 AR, A SHERE LB TR, BAE, A AR EUARE B  F  AR BE E

B3 8« A 2025 4 3 H KA w755 B 4 i

T B &% WRIEBHE (2 EERBHE (Zm) HEBUHIR] (48)
H B R X 7.60 7.50 2016~2026
5 IX 2.00 1.77 2017~2026
T X 8.00 5.85 2016~2027
it 17.60 15.12
Ve WA A XM H CHASE L, (HMARGEHHIARN, REREHIIR

BRRUE: FRAE A w3 L BOR S A

K% 9« #hE 2025 4F 3 H KA ml LB P R

T H 4% HRIBEE (L7 THREEEER (B RERIE
F 7t 6 4tk 0.25 32.00 HA B4
I TH PG % S SRR AT AR P P f e 1 413 228.34 BA %S
it 4.38 260.34
ORISR AT BRI 4

(4) ok RftkzmT

BRERIIN, ARGUKTEE. K LUK IR RAEZRS); REKLRTRT BRI, 2024 F24 7 4K L HOK L5801 T
NFUER LA BT T B

REFITRIR S [ 11
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N TR T B P E— () B SRR BE R Ak, BRI, 28 7] K5 K 22 360 Tl 55 7 24w KO TR B X ROk A
(BURRIFR “ERAKAF” ) Hi5t. BREIN, ERKAR FEKT TN, TRk MoK, fokaei&it 18 71
W/ H, BEIKIE TS A T 2 B X 30X

N FHENHT R A KAT « KRR 12 WO JR S5 801 TR SRS PR T K BEAT W B, 32 BN R K R U AN
IKETIF 8o BRERIA, Al BRI R R A3, 3RS 2015 48 12 KM TR AN 2 G 2 (5% T 1 H 7 vh a3 DXl iy 7k
ks BESAT BB AN B S $AT, RS EIRR 10,

BIZE 10 « ZKPH T Lol XI T (HOK A CRRAZ: e/

i H &R Mk e A% 15K AL B TR
15 Bi/EEF 3 (B 2.95
J B AR F K 15~25 Mi/fg e H (5 3.75 0.95
25 Wi/« H LA L 455
e JE RAE IS K -- 4.30 1.06
REFPAT LA K - 8.30 1.50
U, TSGR AR 4 505k <7 FoRAna

2024 4E, AFSHISZH KN FK St 2 350N 4045.89 JioeHT 644.87 Jiut; K-S K e i Tk S5SNI EE R B
31.79%, FEAFEXNERKELERBC T LEEARRTEE, UFEMKREZENTERF LA TR, 2024 £, A4
KRN 033 20, F/KEER 0.21 {40, B 2025 43 AR, AR EEAERMKIENERK LR, Bk S8E 2.10 1247,
ST 1.20 1470; FEREDE T SEE 0.05 1470, RERFAVBE & BIEE, AFRRKAKSSFHICH H &5 &3
AR

(5) HAbirs

2025 F—FF, AFEIEEHNTHET HERN, ERRKFERE, REBUINATBRANFELZRER—E A B2
20254 3 A%, ARERENEEETE MERFAMREER, WHLIRERNZ T HIHIREMEL —EPHEE.

2024 4F, 23 A HABON BT 3 B R AP SFISON SR, BN K, X A AL ED SN TE il — s #h FE

AT 2024 HERBUEN KM T BB X AR RGEITTRAIRAT (ULFRIMR “ERIRAT" ) LS EHIR, 2025 £ AR
A I BB AR B B URON 535.90 TG, BAIZIKT A 38.83%. FRTTIRA T 9 N IFRAL, B HIE I B AN R AL AL A
PREQERPE IS, S0 VPl AR P AR 41 J5E/4E Gy SR, IEAEP RS TS0 , AR E TR AN 117 & e XA =k & e Hik)
HATSEOT IS ASBE . MR EF TR AP R A SRR EZ ok 54 e, AR TEx 2 78 b a S FIF]
TSI B — € b T o

B 2025 4F 3 K, AR EEEAEREETHAHROER 11 R, FWK, AFEEET R ONRIT IR &R X
TR, ZHH > =%, WA BT UK R B B DRSS A LIRS E, AT REX B IR,
HRIH AR 2638 1, SEWIRE 216.63 H-FIrK, THRILEIRHE 21.60 1470, HaRIFEAE B 4 15.60 1475 T3 H4 6.00
{2760 ARITHREFREA MG A 58 = AW, AL H =07 ARIBHTHBE NG E, AR 55T R IR SR 1.
B, AFIER AR AETH AT TR 32311270, AKRHEIGEA RS MRS, BARRIR SIS Z i HEgm, 7
TE—E A E

Fl% 11 #% 2025 4= 3 AR A E FEAEEFETHE N (1470

I H #HK B e PR TRIE B BB R
TR XA S E g TRBH AL R i, ARSCEE YN A R A 16.36 13.11
TR b (3D BH VeSS 3.80 3.89
BIETREUN N RIRE| TG a5 1.08 0.64

PAT B CGEED JRR. Bl Ao L afE

&l ke S5 SRR IR Y 0
it - 29.24 18.53

BERRUE: MR A R IR AL RO R
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Fk% R

FAA TR Z R TAE S

ARN T AEHESAE TR RS . W17 X SGE LU B8 BUE @ S al b, B R IR b B8 TR DR, 8t GEIEAR
Heo et R ek AR B . AJEARSS b . A TAEAREL . SRSV AR B A SR SRR B T S E I H RN, B g
NEHFEMRE S, 2 PRGEANTT “— P =187 RIS EE, L CZXWE” B, KE TP, HEshEk &
iERRE.

() WA E
NEIBEMET 2024 SEEIFMFIME, PHESTITES T GRREE SO XHZM SRS AT 7THiE, JRHR TR IR
W EH T . A AR 2025 F R SRR E H TS

HIFVEHETT I, 2024 4F, 2w B0 SR A w2 E EHIAL CF 2022 SFEEIEE 2SR G IFTERD , KM IR
2025 -, AFEHEHENA LT ARKRREED) . WA 2025 F 3 AIK, AFMNEGHEEG—RFARIL 9 K. Mok, 2
AL EESVBOR AR SF, REN, AFEIFEENATARZRSIBN, SUBORIESE, W55 T k.

FEMEHIETN
() FERE

BE 2024 F%, AT FEABE LERARIRERK, Ko MUCKRIUNTE B 5 iR, 2R EEmBOER IR B & i
BESCHA MR, SNRSHRERGH; AR RE K.

B 2024 K, AR GIFET B A LFEIRIEK 6.07%, B LU B N

B 12 « AR B 2R R

2023 4EK 2024 £EK 2025 4¢3 A&
&B/ (L7 s (%) &H/ (L7 HE (%) &8 (e HE (%)

MBI B 32527 94.49 348.87 95.54 348.73 95.51
e 7.95 231 10.09 2.76 5.94 1.63
ST 13.36 3.88 14.63 4,01 14.92 4.09
oA R 14.63 425 33.90 9.28 32.65 8.94
1% 289.10 83.98 289.99 79.42 294.94 80.78

E [ ) g 18.97 5.51 16.27 4.46 16.39 4.49
TR T 17.97 522 15.31 4.19 15.43 423

st 344.24 100.00 365.14 100.00 365.12 100.00
VORIHCE: 56 4 VA5 LA 24 7 14 2 20254 — 2 A 5 K4 B 0

© WK™

HE 2024 FFIK, AFIRHEEE LEREK 26.84%, FERFMBERTRLRITHIFNN. BMEETH 0.56 L0 R%
&, SZPRELBIMIG. NSO AR 9.49%, 2 BRI PN T 28 IX JUF I8 ) 14) L R L b t L T, S IR R 2 Tk 4
FAHHEIRIRE S 0.19 1270, BARTHELEIE . HAbR UGS E: FAERIEK 131.67%, EERA G S5EUN B4 & E A 4k 4F k)i
KATE . 2 B 56 oADK RE LA BT TR IR & 1.40 4270 » HoAth S USCER B T SEUACKT 5 450 A 2 B X BURF B B LA 4l
ERER S AR )RR KR, FEH T 145.04 1270 ARETTE K& H 144.95 270, KRB S .
K% 13 « A FE] 2024 47 i = EEH A Sk 2k B 24
R KEARB L8 o oAb SIBGER BIAR KRB B (%)
W EAREH TREARAA 8.08 22.88
AR T 22 5 X I =) 4.80 13.59
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WIS R A R A ) 3.97 11.25
7P T S i B e e B A IR A ] 3.90 11.04
APNFHT A SRS AR = 3.77 10.68
it 24.52 69.44
ORI 156 2 Ve ML 2 ] 4 4
® R

A 2024 IS, AFARTREREFER TR 14.80%, FEREEGTHMPEN “FRIFERA” i ArfEE TR
RN RESH  =5500H . DA 5. BARK TR P E 5 H

B 2025 4F 3 HIE, A wlE s B LR AR, B E A LR A B e A .
SEPRBEIT, A 2025 4F 3 AN, AFRZREE TR, BTG, AR R 2R

Kl 14 « #2025 4 3 HJRA A § 7 RIS

RIRF T4 SZREH (278D HRBHEA] (%) ZIRIER
H1% 49.86 13.65 B AR R
BB 0.84 023 AR BAR R
il 0.57 0.15 N
A 51.26 14.04

ORIIIR: AR 2 w7 LV 4

(2) FAREH

@ FrEEN

BE 2024 B8, BHTRAEREKBINAREEREARAR, AARAL#H—PRIT, FAENGER EERREEK, B
HER G FRE TR,

B 2024 IR, AR PTAE B EFERIE K 31.92%, T RA R SRGER G EAAPIMITES. A g E AT,
RN LRI 47.34%, T2 Z KM T [F 53 20T e DX WA ARy il o 0 B8 AT R e 48 B A A AR R 20 2 RN B8
At 43.38 1270 R A RIS ER PR A TGS E RIS N 0.19 {2 u AR ABFTE. AR RS FNEE FERKIEK 8.15%, 1
R E R R PTE

B 15 « 2 F)ITA B BLaS 2 A A L

2023 £EK 2024 FR 2025 £ 3 AR
&H (o s (%) £ (27 HH (%) & (27 (%)

S B A 20.00 13.73 20.00 10.41 20.00 10.39
BRI 92.03 63.17 135.60 70.55 135.60 70.42
BARAM 3.51 241 3.79 1.97 3.79 1.97
R B 30.11 20.67 32.57 16.95 32.90 17.09
ik p 6 s 145.69 100.00 192.19 100.00 192.57 100.00
VORLIGU: 06 & U (5 LA 24 ) B T S 20254 — 28 i A 45 K g 4

HE 2025 4 3 A, AR PTAE G EFEIREUA K. A ERGET, SCRBEAMBEA NG T 5 T & BRI LGy
80.80%, FT A # KL a4 i e e a5 o

@ fifit

BE 2024 F)E, FEEAFRBEERIEKRPINAFTEEE AR, AT NI EITE, RS sgs/ Mag, 5
FHIRAH DRI N E, PErRE SRR, BEEMAERERRKEK, ARAAFHERRAARFNML, 27T 2027 FHilk
—RERBSET AR .

A 2024 K, ATV EAEIRT P 12.89%, FE 2R A R AR RS A SRR B 7K T2 X IV L) ) A ST AR e 1
WAATRPNEL. ARSNGB EE AT T TR, fiai i BLARR B oy 3.
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China Lianhe Credit Rating Co.,Ltd.

Bl 16+ 207 E AL

2023 £k 2024 £ER 202543 AR

&8 (2w ditk (%) £/ UL ditk (%) £/ (L gtk (%)

Wah s 84.17 42.39 48.48 28.03 45.41 26.31
F AR 2.87 145 2.60 1.50 2.10 1.22
HoAt REAT R 34.97 17.61 14.03 8.11 14.18 8.22
—4E BRI AR B 7 33.43 16.84 30.86 17.85 28.17 16.33
Foh i sh 4165 10.95 5.51 0.06 0.04 0.07 0.04
E| X id) 114.38 57.61 124.47 71.97 127.15 73.69
KK 56.64 28.53 54.49 31.50 56.61 3281
R 41.61 20.96 60.12 34.76 63.20 36.63
K RIAT R 16.13 8.12 9.87 5.70 7.33 425
gt ystl 198.55 100.00 172.95 100.00 172.56 100.00
VORI 66 45 V05 LA 24 w9 1A 2 2025 47— i 25 o s B

U 2024 SR, on A B MGG LA IROKE TR, 32225 ) DX A Al A Sl A (AR B AR RS 3K B TR

SHRTSS T, AR A I D AR At RS A S NI 6 5L, AR R B SO R B DA K
A B I KIS, IR — N BRI NAT R AR . BUE 2024 SR8, o Rl &5 155.87 1470, B EF R
K 2.33%, PILLKIIGIS N E. SfFS AT S 53.84%, SLLEGE. WBISTERE, ARBRME, 2GS EAN
FEA A6 55 AL R B B0 R R 1031 AN E AL 6.33 ANE 48 mif 2.79 ANE S R

A 2025 4 3 A, AR ABUEHL MGG R eSS B LERENA K. WGBS TEIRRE , B M e
F BIAAC LR BRI /MR T B, K655 AL LR B4 IR 2T

B3 17 « A F 5% 551 KIZ 18« 4y a] M ALK

180.00 30.28% 35.00%  60.00% 56.87% 57.68%

g0 30.00% 55.00%
140.00 ;
120.00 19.92% 1 o3 25.00% 500006 47.37% 47.26%
0,
100.00 17.57% 937 20.00% 50.64% 51.11%
40,00 45.00%
! 15.00% 45.82%
60.00 106.20 40.00% 44.78% 44.66%
. 124.82 127,52 10.00% 42.16%
40.00 120.86 . 000k SE 39.37% 39.84%
20.00 25.76 46.13 31.05 27.86 Rt
0.00 0.00% 30.00%
20224FJE 20234 JE 20244EK 202543 H i 20224FJE 20234F JiK 20244 % 20254E3 H ik
m— 05 %5 (1270 K#ifiiss (2ot

KIS RA LT et B 55 AN LT et 75722 47 i 2
e T 145 115 A 55 L g

BORRIR: HR & BHEMRAE A 7 # TR E . 2025 F—FRMSHEE LA A RMERER  SORoRIE: B RERIEA T H RS 2025 4E—Z2 AL 45 5008 K A RlR (L voR 0

WS HIR ARG, #Z 2025 4F 3 AJK, AF 2025 4F4—12 A . 2026 - 2027 45 B TR % 18.14 147G+ 19.60 12
JCHI 33.80 1278, AaE]T 2027 4R — & MRS A E .

(3) EARESH
2024 £, AFEWSBARLFIHER: BUFABINAESHTRER; BAEBMERRIIIBLT

2024 4, AFEFENESWNFI LRI 7.18%,  E B AR B £ Bl 55 IO [ B BT KB G B AR R R LR B 0.77 N H
Zipl

/h o
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MRS A, 2024 45, AR BHUR LB, THCA 45 5 AR B2 v AR 3% A RSN 15.49%, KRR G
X SE AR

AL RS T, 2024 5F, AR HANWEE 2.87 12750, EERABUFAND, (SRNESFIN 104.82%, BUR NI 5 F]E L 580

BRFEFRTTI, 2024 45, A FAUWEE NG~ IaE R F LA BT R %

2025 £ 1—3 A, AFEMWLSBAR YT 2024 FAFR 17.50%, ENLFERE 2024 FH6 K.

K% 19 « AnrlBAIBESIIEM (AL 1270 3 20 « 2024 4 PENV SN %
5 2023 4£ 2024 42 202542 1—3 A BORSHOK sl
B R LR T 86%
ERIR=UON 19.40 20.80 3.64 0.07% 220K
B EAR 16.03 17.20 3.02
Ligii syl 3.15 322 0.62
HAtieas 2.83 2.87 0.30
ERIZINON 0.04 0.07 0.12
FE S 2.76 2.74 0.39
‘ ERRER B
B ANER (%) 16.43 15.66 16.38 95.81%
MEARER (%) 1.84 1.59 -
WRPIE R (%) 1.89 1.43 -
PORRYE: Iea A ARIEA m T H RS . 20258F— 2R U 25 B o 24 ) 3 i o e o .
VORISR : I VA AR A 5 o 4 4t e
COR %/

2024 5, RARFSHEMPN, AFREEEHRSHFRHARF L RERN, SRERAZIRERTHEEERI: BEE
REMENBD; RBRER AT RATRFHN, B IESIPEFRAIRR LLRIEE . 58 2ER T H MR R AR,
AT RRAVEE— A TR

K% 21« ARIEmEN (B 1270

m A 2023 4F 2024 4F 20254 1—3 H
LETER A RN 32.74 32.29 8.16
ZENEB I ER /N 38.22 56.17 8.83
GEEHAERETN -5.48 -23.88 -0.68
BBEB RN /N 0.00 0.00 0.00
PGS I H N 2.92 0.38 0.10
BEEIRERE T -2.92 -0.38 -0.10
EREI T HEIER -8.40 -24.26 -0.77
B BEB RN /N 40.37 100.28 14.67
BB E)ILER H 37.40 73.07 18.04
EREDNI SR E T 2.97 27.21 -3.37
AL (%) 63.48 56.19 64.29
GORLAGHE: 06 25 B A5 RO 24 7 3 TR S 20254F — 5 2 A 45 Mo 4 3

MEEEHBHRAE, A FNL S KGR F e (H R R (R S, 2024 4, ARIZEEIRESRANFLBUAKR, HEEREE
EPEAL S5 R B AT R AE TSI R HEE K 46.98%, EERARICHIINATE GO Hfh 528 w3 A KK BLE: 44.14
f250) 5 N RIZENESPLEAHELR LU BT K. 2024 4, A RIILEYON LRI EE N B 7.29 AN E 2 i, i T A2 Bl 3G HoAd
RAT RSO T2 2 FRN SR SR T HR AR R B

33ty (i) 2l FH o= 40017) 2 72 Ll S IR N %100.00%
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MIEBHEZN KRG, 2024 4, AR BEESIIETAMG BB, RGBS aUN 1

2024 57, 2N ARG UG IRz, 2 R SHE S ATl e R U R LU A Py K. B BIESIRE, 2024 4, A F]
FHRIHAIETA A EE K 148.41%, 32 Z RUCBIBRE BT AL RAT B B IS 2 BHE shBl e b 7 F g 95.39%, &
TARBEEFIS S HIGINPTEL. 2024 4, /v 5% RIESIBL e A FUBLR B3 in 24.24 27¢.

BRI
AT BRI R R, AT S AR TTE:, (AR R R 5 .
KK 22 « NGRS

iH Ei-7a 2023 48 2024 4 202543 A

WALE (%) 386.44 719.55 768.01

R Cle k=g AR (%) 42.97 121.43 118.47
WMEHPGSS L (D 0.17 0.32 0.21
EBITDA (Z75) 5.54 5.56

KRR A 45/EBITDA (fi) 27.49 28.01
EBITDA | B 5% (fi) 0.64 0.63

VORI 6 B IR A v i . 20254F — 2RI 45 Ml 1 A vl SR AL VRt

WIHIEEBHRIRE , #E 2024 SR, BN AGUREE T, 2 Rlish R 5l a LA B AR KiEde Tt B Bla 25
77 G A I 55 UL A0 R Bk, o R B R 6555 LU AR IR TG 4G . A 2025 4 3 R, AR sl R LA RA T K,
R ) AN < 58 55 LU AR IR I P R B

MK AR, 2024 4F, AW EBITDA [ALLAR LA K, EBITDA X F| R K f3 8 b R BLA Prggtl, A w4 fii55/EBITDA
AR ETt.

B 2025 F 3 AR, AFIXTAMELRAN I AN T TR X EA A, HELER 7.91%, 30E AR A .
K3 23 « #ZE 2025 4 3 FJERA 75 AMEARRE I

R K BT R A PR ] 44991.00
APH T ER AR B R SR AT PR A ] 34500.00
TP 2R B PR T AT A 20000.00
AINFHT A SRS AR 19675.00
KN T A AR LA IR ST A A 18565.00
ewdd 13000.00
W w ARER TREA R AE 900.00
AT KB R YA R4 5] 650.00

it 152281.00

BORRIA: A FE AR A F B b S
RRYFATTH, BEE 2025 5 3 AK, BeaBHE R A FIAFE R RIFL
A 2025 4 3 AR, A FEEATIREHUEN 108.07 1478, REFEUEN 19.12 1478, 2~ 7] R B AR IE A 540 98

NAFBEETLIER
ATRARRRE, SRR &4 3 ORI IR ERRHE K.

AFNEE FEBHA TR LT B FAFAM, %57, AOMITE HMN G EERE AFAREE, 559 HEIEOFE 88.16%. 74.71%
F1100.27%. AFARFREIS KRG, HE 2025 53 K, AaARHREHEAGE LA 0.04 7, HIALGUE K. AFENEIL
ANFESREHTTFAA, 2024 4, ARAREBE SN G AIEER 33.70%, FRE LSS A 2T 104.39%.
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@aﬁgﬁﬁﬂﬁﬂﬁﬂﬂﬂﬁ

(R) ESG @
ATEEREEFEIMERN, BAEANEE SRS TE, KEENTE, NBHER R, BIEREE, AF ESGE
B—K.
FHE T
BEA S AR I

AE

) SRR At A b B Al 55 7 BT RERE VR, AT RE S T I BRI Ry AR AAHE | W IR XU, BRERHIA
N R A A TS ORI AE TS T 5 IR HE RS R R B Ak 1
VDT, ARRE . EiREUEE K BRSNS SRS, R, AR N BUFBUR, R 2 A 0 H 2
B AHLT E A SUERIE Y,

AT, 2SS LRI BN, X R R T A m R AR E R RE ), B T e VA NG BLEE K AR g A i) A 24l
FZo BREZIIA, BRE BERKILA A S AR R E T 2 24T B TR A 1 s A AL 371 AT -

. SMERSZHF

IREEHIN, ATREBREEME IR, WEEE#H— SR, ERSEANNBRANIFTEREBE ARSI E, BAL d—
SR .

AN E B 2R A r kbrafl . AN TS FEgn, 7 REEE, e EEOEREREM, @ X A4 H
B, IREEA B E TS K Z AR, R C— P8 XIS R, A, T T O K
W, SEEESIETaFrtakE. 2024 5, KMTALFESRE, SCIMX A B{E 2692.57 1278, LK 5.3%; —BAILTH
BTN 164.10 27T, ALK 0.5%. BAKE, Aa)schrfshl NG ase iR,

BRERII, 2 &)1 A g 44 7K PN T B8 B A T SR R R R R AR, AR IR LSS BRI B, SRR A Sk AR SO T I S Sk 44
IHAZ O X ST B R ) B AR T i R L RH 7o 38 78 LR VR DGk 45 o AN ) Ak SEAE ¥ 4 v N FNIBUR 0 B 25 D7 T 31578 S 4R S
R, WARSZ it — BT

BEEN

2024 4, KM E B RRILEE X M BUR 1A A TR E 4 25.50 1278, IS K IR 17.88 /LT H R AEA A, AF%
ARAFRR TGN 43.38 /27T,

BUR#N)
2024 £ 2025 4E 1—=3 A, AR DHIFRBBUF) 2.94 {475 0.42 1270, WAE “IAtlicas” A1 g B H .

I\, RHFBLEN D

BEAMSHEH, AR HBEASREEENZSEIRESA “21 AMETR 01/21 Ak 017 A1 “21 AINETfE 02/21 &I
027, 35 H = 09 LRORH I T FH LR (AL A B 4% A AN TR 1 % 7 ST ARIEFR AR

BT SRR LR E R I % KU B AN SR T T S5 A A BT oAl BRG BHE I 8 = WAR GRS TSR 0N aa®, B H|
AR AR AR A S AR B EN SR I R ROR, AN SRR T 1 AT, SRR AR IS S SN AAA, ERRENFEE.
BTN I P A LR TE IR o W 5% IR S A SRR S 75 THT (R 256 o0 AT VP A, B WR A5 1 8 T P 48 DR MAME FH S5 90H aaa, THIRG4HAR 32
EREE SIS AAA, PPREENFE . FPRIREZERTT “21 AN LI 01/21 k3% 017 F “21 KN LR 02/21 kI
027 ABLLEM Atk FR,  “21 KM LD 01/21 KK 017 A “21 kLT 02/21 7k 027 BB E T 0 R4, B
BEAR T A F ISR AT T

M. IRERFRLE R

FET XA T GE R W45 R AT S RE R4 K &5 7 TH I 5 6 o i, BES REME AR EHRKIGEHSA AR
AAT, ZERE “21 AKNE TG 01/21 A3 017 F “21 AKIHE Tifit 02/21 k3K 027 15 HER N AAA, TFHRBEENTEE.
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M 1-1 AT BRINGEHE RBLZEEE (BZE 2025 €3 AK)

[ HMFAREFEREFEFTFES RS ]

100%

[ FNFHRER TR REHAFTRLE ]

EEs FirEhe

EEETF
¥ A it bl = T i
b2 ) # i E z g
T # 51 o # -4 =
& & & # # = Z
# £ # # # £

GORLRUE: MR A w3 AL TR dE 1
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M 12 AFEFEE—RFARER (BZE2025F3 AK)

FATLRK

IR F A % LA A7 PR 2 ) KR RSN A LBt B

TR SR AR X i A R 2 7 2Rz a4
AN T EIE = — R TR Bk ek TR —
BRI A T SR LEEA
TR TH Z= 8 X AR LR e R e R A :
I A A %
TR THERE X EH KK AT IK IR = R R,
AN T ERRAT A R IE A A 45 Rk
AN ERE =L EGRITTEAF ol
RPN 7K 2 I SCA i T e B 2 [E:Fi:Ea4
AN T R X FIRGE A TR A BRA T R R RN T b Rl B Vv 2
ORERIR:  BCA TEARE A SR AL BORE R A T Bk S

100.00
100.00

95.24

100.00

100.00
100.00
100.00
100.00

51.00

FREH (%)

EMES (G

BRERITFRIR &

10050.00
10000.00

6300.00

4100.00

1309.00
30.00
10000.00
300.00
20409.00
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Bt 2-1 EEZMFZHFERER (ARESHAOE)

o H 2022 4 2023 4 2024 4 202543 H
Wt 55 B
WERFE (L0 12.01 7.95 10.09 5.94
PR (278D 12.50 13.36 14.63 14.92
FAb R (278 12.80 14.63 33.90 32.65
Ve CIyT) 277.76 289.10 289.99 294.94
KA AL B (270 0.00 0.00 0.00 0.00
] 58 T (ALo6) 0.09 0.09 0.08 0.08
HEETE (2o 15.06 17.97 15.31 15.43
ZEE A (2o 331.37 344.24 365.14 365.12
SEWCEA (275D 20.00 20.00 20.00 20.00
DHEE ARG (o) 0.04 0.04 0.22 0.26
B #ERN . (276 142.93 145.69 192.19 192.57
S (2ot 25.76 46.13 31.05 27.86
K% (2o 120.86 106.20 124.82 127.52
AR (Lo 146.62 152.33 155.87 155.38 o
BN (2o 19.92 19.40 20.80 3.64 :i-.
BlLEA (270 16.28 16.03 17.20 3.02 \
HAeblas (276 0.00 2.83 2.87 0.30
FlE A (270 2.90 2.76 2.74 0.39
EBITDA ({Z70) 5.57 5.54 5.56 =
B T PR ST SS I & (270D 18.60 12.32 11.69 2.34
LETRHIERNNT (28 37.07 32.74 3229 8.16 5‘7;
ZEESNMERERH (LI0 -3.45 -5.48 -23.88 -0.68 e
BRIEN RS BFI (1270 -3.58 2.92 -0.38 -0.10
BERIENNER BRI (170D 14.06 2.97 27.21 -3.37
LB gt an
B BTRUE e . (O 1.43 1.50 1.49 -
LR (U0 0.07 0.06 0.06 -
R R (PO 0.06 0.06 0.06 =
MEWAL (%) 93.37 63.48 56.19 64.29
BEOFEZE (%) 17.14 16.43 15.66 16.38
RBBEARHEE (%) 1.91 1.84 1.59 -
HE IR (%) 2.03 1.89 1.43 -
KA S T AL E (%) 4582 42.16 39.37 39.84
GRS AL E (%) 50.64 51.11 4478 44.66
B (%) 56.87 57.68 47.37 4726
WahtR (%) 474.55 386.44 719.55 768.01
MR (%) 56.46 42.97 121.43 118.47
ZEUEMSN A (%) -5.19 -6.51 -49.26 =
MEFIAGI%S L (D 0.47 0.17 0.32 0.21
EBITDA F| 255 (f5) 0.77 0.64 0.63 =
4B %% /EBITDA (fi5) 26.34 27.49 28.01 -

e 1.2022—2024 SFI S HAR I A G TR RS 2025 - FREMSHER R E I 20 AWM G I D4R CR AR ) G g S T B RS R, R AR AR
FIHK I R AT AT B0 8 2 KR 5445, B SR I R R R RN BRSES: 3. <7 BorEdRAER
BRI IS RASARAR A T S RS . 2025 45— Z 20 55 e B A w4 k) 2

>
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Bt 2-2 EFEZMFZHEIERIER (KO

RS L |

o
Py

\a

B H 2022 4F 2023 & 2024 £ 20254E3 A
Wt 55 B
WERFE (L0 9.39 2.80 5.95 1.02
PR (278D 12.57 13.20 14.52 14.82
FAb R (278 43.71 4571 53.61 53.86
Ve CIyT) 157.75 164.62 163.57 164.87
KA AL B (270 60.18 61.36 74.56 74.73
] 58 T (ALo6) 0.00 0.00 0.00 0.00
HERETRE (2o 11.17 13.60 9.65 9.70
ZEE A (2o 294.82 301.33 321.91 319.07
SEWCEA (275D 20.00 20.00 20.00 20.00
DHEE ARG (o) 0.00 0.00 0.00 0.00
B #ERN . (276 143.61 146.46 192.71 193.04
S (2ot 19.47 31.64 29.12 23.58
K% (2o 70.16 50.19 61.77 65.49
A% (20 89.63 81.83 90.88 89.07
BN (2o 8.98 7.28 7.01 2.22
BlLEA (270 7.30 6.05 5.84 1.85
HAeblas (276 0.00 2.83 2.87 0.30
FlE A (270 2.97 2.85 2.86 0.33
EBITDA ({Z70) / / / =
B T PR ST SS I & (270D 11.88 11.51 6.35 2.18
ZETEAM SN (LoD 46.12 36.05 26.43 7.56
ZEESNMERERH (LI0 7.54 -6.59 -20.87 -1.04
BRIEN RS BFI (1270 -16.48 2.42 -0.05 -0.05
BERIENNER BRI (170D 14.99 2.42 24.00 -3.82
LB gt an
B BTRUE e . (O 0.71 0.55 0.51 -
LR (U0 0.05 0.04 0.04 -
R R (PO 0.03 0.02 0.02 =
MEWAL (%) 132.38 158.11 90.54 98.20
BEOFEZE (%) 18.62 16.81 16.45 16.67
RBBEARHEE (%) 1.27 1.25 1.01 -
HE IR (%) 2.07 1.95 1.49 -
KA S T AL E (%) 32.82 25.52 2427 25.33
GRS AL E (%) 38.43 35.84 32.05 31.57
B (%) 51.29 51.39 40.14 39.50
WahtR (%) 308.83 253.64 373.68 413.78
HIHE (%) 90.82 69.19 116.53 123.03
ZEUEMSN A (%) 10.42 -7.39 -32.81 =
MEFIAGI%S L (D 0.48 0.09 0.20 0.04
EBITDA F| 255 (f5) / / / =
A5 55 /EBITDA (%) / / / -
VE: 1. DA AHIM 5500 R e AN T VERE, EBITDA JMARCIRbR B, I /7 4om: 2. AvlAMORMS REME, “ onidi Ak
GORMRIR . 64 DS AR 2 7]/ TR i & 2025 45— TR FE I 45 B8 4 HE
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Miifte 3 FEMSEFHTELR
IR AR HHEAR
Rkiaz
PrE AR AR KR
WFEHEE KR (1) 2 g KRS R ED /L Ix100%
LA ES ok () n B RE=[ CRI/HT 0 ) ~ (1/ (0-1) ) -1]x100%
FE B R SRR
LERFER
BB R U BN G5 RSORS00 25 SR 8+ 35 LG DTk 7
IR AR U B A 1 1R 5
R=b k22 & AR =R A=V O N S Al =Y |
PN B ERT G SRS S5 I G E LB A< 100%
BRI
BBAER Q4R+ B AR B HD / (T H B+ KIS+ %) <100%
WIS ORI TS AL < 100%
EFNER  CEN RN BN AR & KB 78S <100%
B gmiats
WP AR Y B x100%
LS TAMG S S KBS S+ ITE & B3 x100%
KIS AR KIS/ (KIS ERED x100%
RS ARG T E B3 x100%
LSS WAkt
EBITDA | Ef%% EBITDA/F|E X H
4:#B1% 45/ EBITDA | 4= #{% 45/ EBITDA

it Sl yaki-ta
MANLLE WA= E TR ST A< 100%
AR GRBNEFE - AREh AT x100%
GEMERN T B EIH AT =B R ) 71657 &< 100%
DAERMGSL BE KR F AW %5
T DA IETE =18 T BT 50 5 PR b 2 -+ S S S -+ TSI i 78 vl £ S A S 4
L5 58 =R K422 5 M R A7 5+ — 4 P 8 BT A A 0 A7 i+ A 4R+ A T 201 £ 4%
KI5 58 = R+ 5 S5+ B S o+ AR A 1%
SE S =R 5+ B 55
EBITDA=F e £ 45+ 8 F AL I S5 S H-+ 8] 5 557 47 T+ P 747 [ H -+
RS =B AR5 A+ 2 AL S 5
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MitE 4-1 FHRKEBAERZFREEREX
BEE S TR KE SR =S5, 5 8FN: AAA. AA. A. BBB. BB. B. CCC. CC. C. [% AAA %, CCC
F &) LUFERAN, B MEHERTH “+7 “7 F5ATRHOE, R oIt T ARS8,
BAERERFTESRE T L RB LM R SR AT HE T, 15 S5t & BUE 7 o OB MRz 5 e, HAHE
R (s A P20 BB LK 7T g .

BARSERBEME LR,

SR HX
AAA BEEMSHIRE SIS, FEARNZANZT AT, BRI
AA EEEMSHIRE SRS, ZAMZTABRMAKR, SLMFRR
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