A4S 2025-019

WS . 833349 SR TRIFR: i 2 s FIpFEw . BRI AR R

LI P R R e R B PR A B
HREfR EEEE R R A S

Aoy w] R EH R B TRIE 2 T A 2R IS8 HER AN S 2, BOA B BOC L
RSP PEMRIR B IR, R A R A S L HERPE AT e B AR AE A SO
TR DT

—. BWAERLBEN

HEtpE iz ez

HENIA JZ TR 2020 4F 5 F 25 H

BEJZ I G AR AEE -

V BGEFAEECE AR T 6000 J570, HIFEEHK, HAEKMEAMK
BAMLT 50%, JEALH AT 2000 570,

=, ARREERERE
() ATREfh R F = R L

B UCH LI B 2B KME

‘ T AR R R T
R R H TG 5 HIGE RIS
200546 4 12 H | %5 60 A, I DG | % 2025 4 6
BT 1 78/02. A 26 H, L

% O 3% 42 ik
40 MG H O
EERH)D

ik 2025 4F 6 A 26 H, AFCESE 40 M5 H (M EEEE) BEAHIK
ST TR EE, 6 A 26 HERZEAE N 0.90 7. M4 (AEFh b
et e ik RGN 7 A R R ENL S5 1R D) SR =26 RE, AFIRAE RiRiEEE




A4S 2025-019

BE 30 DA 5 HI, w2 Tk — H 3 ] Bl R PRI T I B 4 s 2 o HERE
)P AT e R B IR SRR IR A 5 e, M EDE 5 IS H e
R IR A R FR I 0 e 0 Jle oy, B2 A 2 DRI 05 o S o B JE A O

() WHREREETTES
s (P JZEHINE) MXRME, TR 58 2S00 E)Z

= KRR

BAE 2025 96 H 26 H, 2w CELL 40 N2 5 H A HUSEEANK T 5%
HfE. & wEEL: 60 N2 5 IR DI SR TR, ik 2 1
T, AEAERE AR Z R . 4R (O ZE M) 88 T —%ME, A
FERRBEHEZHE 12 AT ARG Z R A 74 5 1
8 (A ML L R G EE EINE) (AN R R G
AT o3 SRRV 25 Fa e ) S AR L AT J5 2115 S Bk 5%, IR TR I
THIRE

L G S R R A R A A PR A A
HHS
2025 46 H 27 H



	一、 现有层级情况
	二、 可能触发降层的进展情况
	(一) 可能触发降层事项及其进展
	(二) 预计降层后所属市场层级

	三、 风险提示

