EliE
[=]

M # 4% 5 2025060315

Wil A E R R R A AR

BERATH AT RITH %

SE Bl BRI PR

GHARA: . )
I%EZE};J},;‘\ T xE 4sEntie hyx@shxsj. com

R OUSIE ey LA AR wang jy@shxs j. com
WRB

AESRIE “p2r B G
BXZREIE:  (021) 63501349
BXZAME: b8l X2 398 SRR 14 122

A E) M www.shxsj.com

LEHERTREFEULTRESAIRLE

Stangtiai Brilliance (redit Rating & Tnvestors Senvice (o. . Ltd.,




@ EHER A8
Brilliance Ratinge
R A RR

FRIAAR PR B TUE ARG SRS R RBTR R, ATRRNIN. SRR 5 ST SR AT
WAPFRAT AMISL, . AIEMREL R,

APFENN SR RIBAT T ERAMAE 55, BT R PRIR UG 7 Bt &0, AEREN,
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ST EAPR TR L2, AR ESTRME BRI, PG SR, ARSI 2
THAFAE SRR .

AUERERPPRI S IS B A ERBRPAR S th Bz R ZEBAPHA BILIE AT O AR eI s
Wy RIPRYAIRARE (BRERTSHE), s e T g R (8t SObfREITIEEREER, e
HeRy. AHESREIETFEN R () [SH%HR. ARIREPRIOHT— K6t (BRED WP BRIk i
I (BRER) PR HE HEAMRS A H k.
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AR BRER
EF/REB AR AFREE

AAA/RSTE/ AAA 12025 %E 6 A 26 H

AAA/REEI AAA /2025 6 A 26 H
AAA/RETEI AAA 2025 526 A 26 H
AAA/FETEI AAA 2025 % 6 A 26 H
AAA/FEEI AAA 12025 FE 6 A 26 H
AAA/FEEI AAA 12025 56 A 26 H
AAA/FETEIAAA 2025 %6 A 26 B
AAA/FETEIAAA 2025 %26 A 26 H
AAA/FETE/ AAA 2025 % 6 A 26 H
AAA/FEFEI AAA 12025 5.6 A 26 H
AAA/FEEI AAA 12025 %E 6 A 26 H
AAA/FESEI AAA 12025 ¥E 6 A 26 H
AAA/FESEI AAA 12025 5E 6 A 26 H
AAA/FETEI AAA 2025 5£6 H 26 H

AAA/REEI AAA 12024 %2 6 A 26 H
AAARETEI AAA 12024 426 F 26 H
AAA/REEI AAA 12024 FE6 H 26 H
AAA/RESEI AAA 12024 F 6 A 26 H
AAA/RETEI AAA 12024 2.6 A 26 H
AAA/RSSEI AAA 12024 2 6 A 26 H
AAA/REEI AAA 12024 56 F 26 H
AAA/FETEI AAA 2024 56 A 26 A
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/R BB AR VR R e 8]
AJFSE/ AAA 2022 7T H 25 H

A/FETEI AAA 2022 % 6 F 21 H

" AAAZRSR/ AAA 2022 7 B 7 H

AAA/FSEI AAA 12023 3 H 21 H
AAA/FETEI AAA /2023 6 A 13 H
AAA/FEEIAAA 20237 B 17 H
AAA/RESEI AAA 2023 £ 8 A 3 H
AAA/RESEI AAA 2023 59 A 26 H
AAA/RETEIAAA 2023 4E 11 H 20 H
AAA/RETEIAAA 2024 51 H 9 H
AAA/RSSE/ AAA 2024 2 H 23 H
AAA/RE/ AAA 2024 55 H 9 H
AAATRSEI AAA 2024 5 6 B 5 H
AAAIFEEIAAA 2024 527 F 15 H
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®  RIRICKF. HR@IE S HAE IR AR N E RSB, bR A B E R . BB T
PR, W ETH, SRESRMRSRNEEE, FATFARRESRANFN, HEMBERHE. W%
WhE. BFCRUETE T S T A M.

o  TATERMBATAT AL RIS (E AR EAT Sk BB, RSL Ak, WIS 2Rk,
FT 2019 4F 6 AEFBHAER L, BALHEE.

® U ATMSERINH . R N HIERRE T, B RS TR e R AR R L S U B & — e T

ML 5 55 354 11
EERK-
o WAV FATIK. NN EWNATFERNGE, WK SRR T LT S E e
%R R T ATIE A
O ATALHTE S ML SE S R o LG AT Al U A A Rl 5 LR A R 0 7 25 4 R A
Hll 5 % T bk
o GURIAEJIRSEMKL. 2024 4EBIK, HEENGE NG RURIE, FLIRA HE BRI e i,
TR T — 2 D

® MPITHRIPR . FAEA, WA S5 OO FUF G AR, S A A B AL A B
AR B PSR P T S (ER
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AVERH B IR (E AR RIEAK 12 N AR, AFHEREAIPgRE I E.

BTINER, S SEAF L5 SR BRI HUR B TR
O HIEFRPINBSCFE T SRR R RIE I B35k,
@ 2RI EA Py 401 L KR TR R

® AFBEREEEEM, HAATERATUSEARES R, FREFAS, URHMERSHA SR A
B TR,

m H 2022 4 2023 4 2024 4 .

B H T FEHHE R F 7

BB (27T 1245.14 1233.51 1112.97 1122.71
MfE () 1056.87 1031.06 913.14 918.84
4 BB RBLTT) 107295 1026.25 941.65 917.61
BERE (2o 188.27 202.45 199.83 203.87
HAbM s TR (izm) 26.43 3431 2469 24.90
BN (zge) 87.06 86.90 83.19 17.12
WERTFIE (27 37.08 36.98 34.87 8.01
$FE (2ot 1533 16.07 15.13 4.17
SEHBBFEERE (%) 1.28 130 1.29 :
FHE B RERE (%) 841 823 7.65 2
AW (%) 14.72 1438 13.43 1528
BERGE (%) 84.88 83.59 82.05 81.84
MBS BRI A (%) 6.29 5.63 5.20 5.01
ERBRFEARE (%) 1.09 1.12 1.17 1.18
WA EE (%) 252.02 265.82 316.17 314.94
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2024 4E/REBELRE R BoR
2R B TS E
D P ey 3587 9 SRR Tl 3 ERRFEARE ®REBHE PSRRI E
fz8> 75> (%) (%) (%) (%)

378 A% [ b A B AAA 2,927.38 725.38 75.22 1.11 220.07 10.63
RN AAA 2,683.15 415.01 84.53 1.04 206.96 7.26
] 9 [ B AAA 2,113.36 274.58 87.01 0.16 337.28 471
HEETEE AAA 1,112.97 199.83 82.05 1.17 316.17 7.65

T 1 AR EFRALE RROYE AR E R R A IR AT, P2 RO 22 E Ak AL AR A R, 9 [ R AR [ R AL S R A
20 SPRMGCAATFITIA R FAAR I AR ARTERAA R, AISRBOE B AR bRk B ATF I WSRO Bt 5, BAEE—E RR k.

W 3: A F AT ATE R AP, e o) [ B )R 95 B o A Hd & 2023 SEARKEN
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BRER L IR A

F IR R RS [ bl BT R B A PR A B R AT B 22 #iE1EE MTNO003. 22 1815 G3. 22 1E{5 G4. 23 {815 K1.
23 4815 G1. 23 1815 G2. 23 185 Y2. 23 18{5 G3. 24 16{5 G1. 24 18{5 Y1. 24 fE51F Y2. 24 {515 G2. 24 18
5 G4 F1 24 1815 Z1 {5 FIVPR ERERVP L 22 HE, ASVPEMUAMIRYE I 1B (5 E Prab 2t F S it A TR AR (BLR &
R MHETEE” B AT RIS E TN 2024 FEMAIRE . 2025 FEEWSRE BAHRE EHAR, Xt
TIREE R SOIRIL. BRI I E SIS MR #EAT T 2h& M5 BEM T, F4Eimk R E )
MRHE, #4778 HIRERPR .

B 1 AR ERER R

pomem | e | RURE | ROERW | empy | smEm | meaw
22 1615 G3 3 3.44 6.00 2022-07-07 2025-07-07
22&?%6?3% 3 3.25 12.00 2022-08-10 2025-08-10

22 {5 G4 3 3.13 10.00 2022-10-21 2025-10-21

23 115 K1 3 3.90 10.00 2023-04-17 2026-04-17

23 115 Gl 5 3.80 10.00 2023-06-26 2028-06-26 2026-06-26
23 fEf% G2 5 3.63 10.00 2023-07-25 2028-07-25 2026-07-25
23 fE{5 Y2 2 430 10.00 2023-08-17 2025-08-17

23 {H15 G3 4 3.47 10.00 2023-10-24 2027-10-24 2025-10-24
24 1815 Gl 4 3.03 10.00 2024-01-15 2028-01-15 2026-01-15
24 1815 Y1 2 3.50 10.00 2024-02-07 2026-02-07

24 1845 Y2 3 3.00 5.00 2024-03-14 2027-03-14

24 1E1% G2 5 2.48 10.00 2024-05-20 2029-05-20 2027-05-20
24 1H1Z G4 5 2.29 10.00 2024-06-25 2029-06-25 2027-06-25
24 1815 Z1 5 2.28 5.00 2024-07-30 2029-07-30

PERERIE: Wind

ZITAERRERE S

HEE

AP AR A S BE 51 E S TELS 2022-2024 EELH TV SSIRER 2025 £ REH M SIRE.
A K SIS BT CRRERIEE A1) XA ] 2022-2024 4EFEV 4R 34T 7 81t BHE A THRELREEN
BT S
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1. SMNERERER

(1) ENE=E

2025 HH—F K, REZFERG T AMERABEHEANR D, ARFIAT Sy ATIHT, 2
FIERA DRIFAC R, KM eIF oy HREFR L.

2025 S, ERRETHERINEVIMES, SR AR SESCBUER N SRR G AT, At 5 5

1% J5) B E A IEAK IR B Rk . BT IX A L SRAN B8 BCR SR A R T RN HAES:, KB IIIE B 4T3
A TR BN RE T TR ARV ATERAG G O R 5T 5 K, B i (K S AR A SR AR,
BRI B R ) PN 285 A 1) T U AR

2025 FH L, RELTHGRLE T HAR, M EACTHUIRMRALARN, ROl EA 25 “RR” BRieTt.
TR ANAR S5 MR PR BN N R A A 0 S N TR, (5 SR BAERME S BRI, BRI 55
R%%, CARGEAI ¥, RSN A, THEHL. SR i T e, VR4, AL RSl AT R
HAXS S o AT LATRHH UG 0 B bR, R OO SR A T e 2 U e i 55, V8 9% B 4 [el T 1
ZEB s KRR SN “ P IRV AT, il BB R RIG G, SRR BRI, 1 5 ™ B AR -
I ORFFINE, RBUBCRARE M EGE L BHL, 6 5E E i OB s AT WA T 5 A8 70

TERE “XUER” KRR SR B RHELE T, XN R R A X SN TTR, R0 R XISAK FE IR 2R, AR
[ 04152 55 DXSREG A s 0k IR S R 0, MG — Ky, @070y Wi, BEE s, #
BT AR R UL, DA o R R KR R SN E P e LTI, R S S AU A A )
B MM AR . RATRIGEEE WERA (5 TBOR, HELEHERE S, GIBEHI S MTESMBOR TR, SRR
TOUHr. R B RSB SE IBUECR AR, M7 BUR SR IR [ IR A AT MBt e, 7870
RAETA BB e 1 B E A o

T RE T, REZL TG —E K77, 10 bR 55 S A SR T SRA s A 2 1 i, (B AE
WG A A AT N REROSCRE R, 2025 A BYERFLTIIGEARE : Ny S PR BURBLL R
SRR s AR B T [ T A L B R A AT LR T 5 BB PRI, ST ST O L BT
BRI B “ P BRI RRT R S A B B AOE A A RIOCBLI T, Y T AN B E
I, BRI L RS T o AESRRI E SR BERE T+ PR P9 i3 70 DA 1285 2 Pk ik SR ki 1
FE LTI A L R AL

() TR

LRI BAT L B E B TAFHEYoh, 2RBTATATL AR S ek AT LSR8k 4 T %, 2024
F, BRATATLBURR Y B3, e TN G BE B em B, oA @is kSRR HABKE
ZHRRABRIA T, 5 FHANE FRGEAT. RERT A MM F AL G BT LA E4RF >
REEERTR, FR2RERRASACARES TSR TG h. KE 2025 F, ERTHAEERDOERT,
AT AN LS SRS R, Fr@iagrd @b iR E), FLASLELEZIERE, KF
WaEE FFERE BESEAFRE— 25K,

SZFEWIAEE FAT G A A S R R, A E R P B A7 b B Ak s, AR BL 55 Rk L
B, BREHERGE AR KB — ML, 2024 4, SR ST IS EEEZ DKM, S 5% 1
W INANE, AW S NEA YR, 5] SRR GR AR ARR, 5 SRR ST A F I 5 BE
FTARL A 7] FIBCR 32 BARIAEBUR SCH R, 2B 51 5 3 AL B A R R S (R 6% . B AL BRT RWLRL B 251 55
RNEEARL AT R 5 (S R BT T, 2023 4F, BALSSREZEREARMI BT84 (G40 e, A
ARG AT T, AR SR 28R AR A ) B P RS R LRIV o ATAT/KSF 5T, A A Jl R = S i 1
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AL, HE PR AP VATAT AT A G, (B2 E8 G KA G RFEARAN, FRREA
B AR CPIED AT R . S F I, AT AREA LR B LR B AL T 4502 s el
MM, (AR, A RS HRIALEEHE; RIRLA T P G RANER G A il R i 58 O AR A
IRTY 35 e S g o (B i ARSI ARMY 35 S BORS i 55 22 5 K, BlEAIL BT 2 F) Ml S5 e MR ROR . 587 5
BT, BT A R R CPED AT T, SHEAEARMEA RBCT R MAEAM Y, FEREA
RPN PRUERT AN RE 0. BRI, 2023 45, SRR EFIRE )@ T RAREA L.

JEEE 2025 £F, Mg MR B AL 5Tl 55 1 e LRI R AL 2 =) T e PRl 25 S8 48 TR R s e, A AR SEARAT S5 5 1%
KERHRI P G RMEAA R R ERER PRI SEBCE AL HR R @l mk 53R
JIKe B BET T, PIMESSE 122 UK, ARG A 7 57 Bk 23— b, BRI 5 AR
MBI B B R AT . Sttt AT\ BEARERIRn B3 AR A T AL, (HAREEIEA PR, AT
PR B HE AN Bl 5 AR A P AL

VEW, CEhEZERL 5547k 2024 4545 FH [B1Ei5 2025 /)

BB AT R L B, ATRZEEAFE, LEEEMANE, ERTATHFLAA -9 E P RE A
TR AT, i Ak . TRAER. ARRIE. WT A BWR AR B 574 R Ko
2024 2R, % EMEFRBFIAIE R E Yk, A8 BT L5978 BBABEA BT T o AT H R A,
O ) Yk BERAC T LA, B R L BUREUR 7 e A B & R By, s Sdnk it bl R EMT. T2
FERBATAAT LA SN FIEt, S0 % EEBRAE R THIRILLA, WEBRT AR FAT L F > 4%
A, Yk SRR SR Y RAT LB LM, RN SR IAAT kA BT MR b T T Mo AN SATIRAE AR,
AL MERTREENEAWE, F5TEBOBIMATEREITORATF, 288 T AR FATRAKML,
Hy 8] 09 b ST AR 71 FAE

Ve E B RO AN R LT AR, RIS AR, WA EHEARN L. AR R “BERE
YE. QUEIRED . SRR, XANIEA” MAE TR, BAT RN BRI, KRR, A
W BA Nz % P i R IR S o AR, ZAMBA T IREE I, ARSI Z6 B, LR
A T B

B 2. SEBIETE LS R ER

WE 2022 55 2023 4 2024 £ 2025 FE—ZF
ETEE (A4S 25,119 22,503 10,007 1,237
AL (Lot 847.99 637.76 534.76 121.59
T H &8 (i)
N T 64.17 61.89 61.29 89.81

FEITIH EH Tt

m s 4,231.66 1,645.89 2,897.89 3,358.45
(RE /A e B )
SR (2o 1,245.14 1,233.51 1,112.97 1,122.71
EEEERB (12T 1,072.95 1,026.25 941.65 917.61

VE: BRI R EIE. 4h).

NS5 T, EAERIRE NS RPN S S M > AR T AT AR B, SR AL S5 AL
FIRT PCRWER FE L RIS I RENI RIS, R B RS 82 7 B A B BHARE T &7 A
Ls el B 2024 K, ARCTREEBNL 21 Zoan, SRR .

IEAER, M BORP, HEEEE R S RTINS B Besh, ARIT 2016 SETFR KA B S,
2024 4, AEIFLZERMRC 1 ZE AL, JFRIWE 1 20 WhL. BE 2024 FEOKR, AR 17 REETEMTT WL,
IKIHHE AT 5034 1478, SFELETEM BB 6.94 12T,

(1 W EAE

HHETEAE H AR S5 et s . TR, REAOR. IR A M STV BT (BRI SOOI S5 0
7
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2024 4, NEGRSARATI L, HREE G E BRI A E SR AT R, GRS R SuHE RIS ARt
B Hryait. RHOVH TSRO RTINS BN . #E 2024 4K, Sk, TREEBAREIRI RAT WAL
FUIARIA LB R LAl = MeAh, A RIZREHIE I BB LA A, Wik 2 ATl (1 %
FEBEB RN RS R A TAT ARG R A 42 ] T A N P SR A A AL S 5550, S ik A
FPGEEVEMEBIRE L, AR AN SSEYIRATIPAE BB I R 5 EE R B

k55 DX AT T T AR R T ML AT R, B S AT RO 5], TH DXREE P BB % 2024
SR, 2 F R AR ST 55 SISO AT TL R AT DX BN S rpta X PRI, A DA A g

X, AN 44.72% 13.77%- 13.41%- 9.84%7H 9.47%.

E* 3. BEEFERFEATUSHER (B %)

N4 2022 FEREREF= G 2023 SR AR HTFE L 2024 FERAEREF= G
St ilik 22.94 21.99 21.09
TR 13.63 16.56 20.60
[HAVEINIS 1535 17.30 18.11
Wi A H 18.61 14.77 12.66
B 13.64 12.41 11.56
AL TR 6.83 7.67 8.19
Fagiades 6.73 7.32 6.71

oAt 227 1.98 1.08

&t 100.00 100.00 100.00

VE: MBI R SR R £
A FEHHIE

IEBAEAE SRS 55 L “ DU Mk, e Mtk oot 2« G 20257 S ER 25 5 WEHN
S, G ERER AR T RS A F] B R 7 3 AR ML AR AT WK b Y A
il (BRI ERE ). ERAF . BEEHT RE L B R RS 8. HAf, 2
F A gl 2 R AR G . RTARE B AR BEOR S TIEINAAT R R . 2024 4, ARIET
AR SR, PR3k e HERE VA2 SR S5 AR A T, ST St gl i A B B8 7 AR LT B 12.0%

B. IREgE%R

HRETEE TREE R S EEOYN R A SURST Ot Ve A2 8 S s il e 2 ) I 55 A e 30t A
MoK 2 O B AR R i — S U R B SR A A PR AT il 2024 4R, A IR T AL BE SR Al 152
FEAIE, TR T 0 TR B s AL DT L SRt @M A ST S5 55 BT A, IARZAT ML A B B8 7 AR ] LI G 14.1%

C. BERMMR

HHBTEAE BRI IR0 E T RO O R IR HTREUR I E . B R A YIACEE . IR B
MBEEZE & H SRR k. 2024 48, AR GREERIRFE K “Brikid . B A BB An ), DE /R R e
BReEBIbENE . TR R RS E, IRBEIRIAORAT WA B RV INMIE R

D. WHAR
FEEEE T A DL %5 F B R A BT WO SE . KSR RS EE %A IR
FoR. 2024 LK, AT GRS RN T A MBS, SRS B E T NS AL AR, R T
XAk N T TR, IR IZAT b A B3R = R b T B4 21.4%.

E. XBE¥R

BTG SOEMRAL S I AT SRR, HATREIR. B4 R EIREC TIOR3 P i, A T 58
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BIFAES RS, B RS FNS NS KE) . 2T S itaiier 6 BWaain. ¥
Pl HRERESE T AE P AR AL T2 M EIERR. 2024 4, ARLEEHIEHIT I EBOREH KL
EYIRATI I TS24, P iR R, ARSI AT F) 45 20 7 B S B0 IR SR BRI . Fedfe s, B
JRE R FEE AT LS R IR, RFIF NSRS BT BEIR AR AL BT 55 IO B L3l 55 Sl 1
EFFHIARZAR L S B AR I, B SRR 14.5%.

F.  3iLiifs

SCAHRIEARR, MR A 3 B A WSO « RSS2 S5 U A A AR A B B A B A i 55 . A ] ST
WHER M S E . PERE (SR S mils, MBS EEONEEA . Mg, 28
PRV Ao A AR S5 M 55 2R 5 R TSCR TR SR BT s S 1, W HRIZE L WSy R SRS T2
IS e oR, ST B 2024 4R, AFRE D SR SOIRIFAT LA S, IR B B R EVIME
TR

G ET@ER

BRSNS KRG LB RIER . BTk AR iR 55, AR BRI ATk 7 SRR AR 55 DARk B AL 5Tk
&, MG A FEARER AR RE . RIBRAAE RS, AFRE RESTATILI% 3, THl4ksem
Bt BA % iV B BT 12 i A5 2 RS T LR SR AR BE A S 55 . RIS, A )R B s AL B i I 6, SR
PRI O SEB Oy BEE ARG AR DUR 2 S AR S 7 s Rt B Ao 38 (Rl B AT ST S5 R A5 A il o BRI
FEEITHRSL, N wEIR a2l BEIT Al aE Aol DL A SRR A6 5 A P 245 45 e ARG TR T A F] L B
BT A F R AR B A RS, N LR A REY A RERUI AR TT IR 5T & 305F. 2024 4K, 2
) BT f AT A R P R AEI LG R B 15.9%,  EEE R Rl R E KECRR S|, AT 7= iR o

(2) Fh

=l
P

MG, HEE RS A AR RS, B AU A AP DL . 2 KSR SR LR SN AT i
PERBR AR, KM (& —F RIS MR 6R CGE—FNBIIRIRAM IR & AR 8.

B 4. BRIEERFRRERRSHRG (B 25T, %)

2022 £ 2023 £ 2024 ££5K

TRR & (514 X ] ikt & H L
HRAT ik 478.47 45.28 452.08 43.85 400.91 43.90
RAT RS 425.53 40.26 453.88 44.02 405.69 4443

et 152.87 14.46 125.10 12.13 106.54 11.67

it 1,056.87 100.00 1,031.06 100.00 913.14 100.00
WA A 575.61 54.46 538.65 52.24 531.34 58.19
B F1 £ 481.26 45.54 492.41 47.76 381.80 41.81
ez 1,056.87 100.00 1,031.06 100.00 913.14 100.00

VEe HARIEEAR S R G R IT  2.,
EEGEATE R UMERET N E, KSR —ACN =0, MERIIRZ A —F. B65T RIFMKRARY
FAME GBS TS S, AR AL T BRI AR5 ZFKEARITEYL T RIFNEIERR,
SN E IR 2 . B 2024 5Kk, ARBRESHETT 1,131.23 1470, HAPRMEHSE AT 614.74 1470,
TR RS A A FNE S 9K S AR S A — e S .

AR, MHEEEAMIR R PTIRIE, FERB T AFERNEERAT 7 2SR R R
W TR ARGER (EATEARRD. B SRR LR SCREE RS . (RIS 20 &) BRUNEEAT i % QT
ZURAT R E U LAT W E R AT IR0 6, BT 8 S OHRBRE R (1 “XUEREIE” 5™ SR
RS T3 B AR B 98 BN B/l B B 7 LB AL A 2™ . AT ML o BRI A 7] 5%
Al B B Bt BRI RREE A F TR AT B R N SR A R R, LE )RR B T
5 AT B ESGH E PUET 7 HR B . B A R R BT IRIE A4, HOXT ] F2 R Y SR ) MO PTG
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R RA S E, 2T TR T R RS 2SR R, Aa B3R BARBBEE, 2022-2024 SEAFH B
AT B BN 3.73% 3.63%F1 3.37%.

Ak, HEEEE HREE T E ST T — I KA AT R A TR 2 15 F R AR R AL 55 4
SRR — R LA AR A AR B — Rk AL SR IR 4, AR A IR BB s Je — B AR B . A2 2024 4F
XK, AEKIINATR CEG—ENEIIKERATEO BEFRIES S EUA 49.97 1256,

KEREF@, 2024 £ X, L ENEFHRERERNIRCFT FREFHEYn, HBABEOELTSFAA
T, 2&FFRRFRAALTSRFN T hmsA L4, XiEELFRAFR PR L5 KA L. BA)
F@, FHHHETH THEEFLAEREY A, 2024 £, NIAEWEANAHTE, KEBKEERE, %
AEWARH T NANRETRABH AL, 2EENEZFHKAKEGHEET, 29T RENAED
W6 TATES , AARINEEE—THREFTRIES, BARE) WHHL K.

O =

(D ERRK

IR A 9E7  BE ARIIRNGR. (B — R AN BRI GO [ 58 B3 7= AN B SRt i, e R
WALy R I B B RGR 7y s A 2024 4R B B 83.69% . JTAFEOR, 2w R FE 5K M IBUR 3

E%s. BBIEEESTEN (BAL: 27T, %)
2022 K 2023 £k 2024 K 20254E 3 Bk
A &/ s &5 ul=a &8 A &8 L= a
KRG (&
— N FH 1,057.75 84.95 1,013.93 82.20 931.47 83.69 909.29 80.99
53

Horp R B
MBS (&

B 1,040.08 83.53 994.09 80.59 906.93 81.49 883.58 78.70
o)

[ 5E %t 70.38 5.65 69.19 5.61 67.41 6.06 66.63 5.93
itk & 6121 4.92 93.36 7.57 74.83 6.72 100.59 8.96
oAt 55.80 448 57.03 4.62 39.26 3.53 46.20 4.12
A=t ] 1,245.14 100.00 1,233.51 100.00 1,112.97 100.00 1,122.71 100.00

T WRYEEEEIEE TR R el

TOERE T, 2024 R, ZEMAETFIEIG N LA RRA G i 2SR R, EEEEE R AR
REERTF=ROUN T M LI, SSERT=REU O FERER . AR RFERENE BT =k
FHAT— EFAZ R, 2022-2024 4F, ARG EEHE B IR &R 6.79 147G, 7.05 /250 5.56 1470 IEA),
2022-2024 4F, ARHZIERIAE B SEORAEAE D 7.60 10T0. 7.46 10I0H 5.23 {476, BAEE, AFF
BT BRI AE TR LA R A AHER, R B R T R EK T, EEEMEFHKARNER T, AR
WSS TR R Y B, AR B 2RI — & N7 E .

EZ*e. BEBEFERETRARSE (B 2, %)

R 2022 £EK 2023 4ER 2024 4ER 20254E 3 AR

BEAR & itk &% itk & itk & i b
EHH 1,042.65 97.18 999.11 97.35 910.81 96.72 880.75 95.98
PREES 18.65 1.73 15.66 1.53 19.86 2.11 26.06 2.84
ENEES 11.66 1.09 11.48 112 10.98 1.17 10.80 1.18
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B

® 3 g2 4 44

Brdlliance Ratings
B 2022 €K 2023 45K 2024 £5R 2025 4 3 AR
e & itk &% itk &% itk &5 i b

o kg 7.09 0.67 1.61 0.16 4.94 0.53 5.85 0.64
A BER 433 0.40 9.63 0.94 6.04 0.64 4.85 0.53
HRE 0.24 0.02 0.24 0.02 0.10 0.01

GaZe 1,072.95 100.00 1,026.25 100.00 941.65 100.00 917.61 100.00
IR A 29.38 30.51 34.71 34.02
REEGE 252.02 265.82 316.17 314.94

T MR A PR LR R L 2.

ARBEFHATA\ AT TTIH, A 2024 K, HEETEE A R

A R
Lo

FEELP T IRER. SR, 24D
9 D13 S AT BT B Oy w35 SR LA TR, B M M BOBCIUASE ET, 24 ) UG A8 B A T e Bk o

E%7. BRIEEFARESTLSHER (B BAT, %)
. 2022 FR 2023 £ 2024 SR
b ARBFH | FUARE | FRETHE | MEARE | AREFHPE | AEARE
Jeitt i 171.76 0.70 98.49 0.44 155.44 0.78
LY/ 713.00 487 104.06 0.82 126.00 1.16
PN 138.19 0.69
[HAVEINTS 117.62 0.71 5.98 0.03 111.86 0.66
TR 2.73 0.02 211.39 1.24 303.26 1.56
AR E 11.46 0.16 292.44 3.71 303.01 3.93
2T A B 6.10 0.08 56.50 0.75 78.54 1.24
FoAt 5.07 0.21 378.99 18.81 19.68 1.93
it 1,165.92 1.09 1,147.84 1.12 1,097.79 1.17

BGOSR i@ EAE

T ATIEAS R AT A R B8 R LLZAT I I A R B R i

AP S AR PRI DT, A 2024 R, HRIEIEAS B KR MK R R A B B

ARG A TR S T EL

SN 2.51%F0 11.62%, B HAERWE T T BARKE, 2024 4R, AFATHRE P YN TRERBATIE .

E% 8. BREEEFETERR (B 27T, %)
2022 4R 2023 4EK 2024 ££R
EHEEFEH (LyE gl e EE R
&/ = &/ = kX1 5
By K& ARG 5.66 3.00 6.27 3.10 5.03 251
AT HKF PR BB AT 20.63 10.96 24.49 12.10 2321 11.62

Ve ARYEAEE G TR R R .

2)

AN KU

2022-2024 FRK, HEEERIIEES TN 100.11%. 110.82%F1 100.10%, FEHIELAGE ST . 2024 FK, A
FRBIERE T, FER SN BT NI & 5 &MU R S BUR S R = F LT 10.90%.

E%*9. EBIEEREEIERRER (B 27T, %)
2022 5K 2023 ££5K 2024 F£K 2025 £ 3 AR
kil i ons 576.25 596.94 531.87 551.23
a5 575.61 538.65 531.33 531.70
nia A 100.11 110.82 100.10 103.67

VE: AMRAEAEE T PR L B 2.
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[3?&¢mﬁu
Brilliance Ratinge  *

2024 4, IHBIEEENSNA T WAGEE, AR RENN T ZE TR TSN (Rl BEAL TR
NIV J5 [0 AR e HER RGO EION ), FedR, 2022-2024 4F, A R 5 TR 22 HEIR RSN 7353 44.08 4278
55.41 12701 48.02 127T; BeAh, LB MG S W NFES A 7 ENLIONTE R 5Tk 2R EDL A Z
ML S5 R BT RAS, 1588 T RAF RIS TS S SRR BEA S Sk 553840 73, A m] R BT BARKE T IR A
Ko 2024 5, SZHTAIFRTAT . WIHTEPHENERIZRREN, A7) B e R L, AR R A I R .

&% 10. BEEERF RESIEIR

HiH 2022 48 2023 48 2024 48 2025 SF—FE
A ONECAT) 87.06 86.90 83.19 17.12
%Z%?ﬁm%ﬂ%WA 67.11 72.63 61.77 14.59
(@E%Eﬁm%ﬂ%WA 5.40 5.90 6.94 1.54
BN (270 11.42 5.45 2.67 0.65
EMLRA (276 37.40 38.40 41.10 7.14
Horfr: FIESCH (27D 34.49 3531 29.72 6.38
b 55 RSy (20 12.82 12.50 11.18 2.62
fEREMER R (275 15.92 15.21 15.12 245
BEPEERIR (270 0.59 0.25 0.13 0.03
ENVFRE (276 20.57 21.52 19.62 5.53
WAl (2o 15.33 16.07 15.13 4.17
T RIRNE (1270 37.08 36.98 34.87 8.01
AL (%) 14.72 14.38 13.43 15.28
BRI B EE (%) 3.51 3.66 3.44
FHLEABREIIRE (%) 1.28 1.30 1.29
TEF R AR E (%) 8.41 8.23 7.65

VE 1 ARYEAEE G it R s 22
T 202022 FEERE K AR BT R4 2023 45 H TR B 8 R 0 .

HEE T, 2024 5, HEEEEE NS, 55 R H S IR BT, AN B A B R BE
PATHRITTH, 2024 5, HHEEERE RS N, AFTETH RIS W RN BT S8, IARE %
BRDFHEK . 8 2024 K, EEEPREES AR R RPLLEN 3.69%, ARAESR-H&ES
FHN316.17%, 52023 R B EFF 0.72 NE S E 5035 NE S . BT ENENEEMAEE, AR
BRI RS B B /), KRR — R & RE 1.

2024 4F, MEBEESBUSRINE 15,13 1470, FHAR T, FSPFEE = R iR
3. RESHH

WHETEAS H 2004 SENOLE, IAEZ R I, TIARSDRSHEE, 2018 45K, AFRMEAN 70 27T, 2019 4
6 H3H, AalEFBEAHTIER LT, kT 12353128, HIINEBFIMNEREB)ARAR. LiFEER
%(600662.SH) 2 SBI F#sE NI ABEE #, WALyt —Dilian, 84 2024 K, AFRAMEGE AT 199.83 12
TG, IR 32 IR R R A W] S N ) e D o

EER, HEBEE NGOG T R, FLAACTIRNE FTRRE, RSB P BORSEUS AT AT KT e 35 AH ]

Bl SEBEAKRSITHER

TH 2022 R 2023 R 2024 R 2025 43 AR
R (2o 1,245.14 1,233.51 1,112.97 1,122.71
Hp: WEHEF (2o 1,183.93 1,140.15 1,038.14 1,022.12
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H it

BiE 2022 3K 2023 £5R 2024 £5R 2025 423 AR
J=Sk I 1,056.87 1,031.06 913.14 918.84
FEEGUERE (%) 84.88 83.59 82.05 81.84
A (1270 188.27 202.45 199.83 203.87
AR B 7 OR A5 8 (fE) 6.29 5.63 5.20 5.01
AR T H (2ot 26.43 3431 24.69 24.90
B AR (%) 87.00 86.37 84.26 84.06

VE 1 ARGEAEE R it gt Een S 2
T 20 RSB HOR = CRBE™ -S4 IR

T 3: B R RO T Al A A TR ZE B

EEYPSES
ESG FZ=

BRI AR i a5 R A IR AR (LUR i Bl E emdeld] ™), Rl fa s et R s h
HEIE BN A IR A (RIAR “WIEIEYR ") BERERIA. 2025 4 A 11 H, #EEIERMERE 2Ry
AMRAT (BURNfRR “ERA 2R & IF B R E IR A IR AT (BUR R “ EZREmEEs ") iF
1 EHESRE G T4 BT (A BAESRRES “6012117), Al A3 IR AR A oy E AR ISR, SEhrisbi A
N g EPREERE R AR (LUFEFR “_RIgEBRER") . AR WALAAEF A FERFF B, 2 ANhE
THOLRLS . AR B B LE R AL @A T S ARG, JFE AT, B TR LR TR

==
1o

SNER S HE

R B 22 M UIE S 40 28 AL 1 1 2024 I S iRE H RS, #E 2024 4K, EREEIESF BT 1.73
TifeTt, %5 3,429 1490, PR KR ARSI BATIE AL 2024 SEAEENVIRN AT 586.46 14T, SE
I AIE 101.00 127T.

VE N FE 2R B IR S FO 43 8 IR 55 A1 Jm v (R B 30, Rl 1B A 0] [ 2R M JEAIE J AR OR ) R e B L 7 S
BRETASIENSS, AR, FZREEEIEF AR R T WS A BT QR ST s ¥ 1 A " A J5Che. B
SRR SCRE, WA RS PR R e PR

IRERVFERE518

25 1, ARVPRA R IRIE S A SN AAA, TPRBENRE, 45 LIRGURE ASSN AAA.
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@ D1 A
Brilliance Ratings

MisR=:
FEHIELIERR
EWS R SR A O m 203 5 2024 4 e

B FEZIt] 1245.14 1233.51 1112.97 1122.71
@A) 1056.87 1031.06 913.14 918.84
B R P RBIML 0] 1072.95 1026.25 941.65 917.61
AR [MZ 5] 188.27 202.45 199.83 203.87
ERIA N 87.06 86.90 83.19 17.12
HWREMZ0] 15.33 16.07 15.13 4.17
FRASWN EL[%] 14.72 14.38 13.43 15.28
PR #5718 75 % (%] 252.02 265.82 316.17 314.94
A FIAEMCIT) 37.08 36.98 34.87 8.01
PRA TR AP K57 [ %) 3.10 2.98 2.97 -
T EE B AR [ %] 1.28 1.30 129 -
T8 B IR [ %] 8.41 8.23 7.65 -

A RB AR ZE[%) 1.09 1.12 1.17 1.18
RS, B 7/ B AR B i [ ] 6.29 5.63 5.20 5.01
B AU [ %) 84.88 83.59 82.05 81.84

T Bl AR AR (S 4 H T K 2022-2024 4 BEI 55 Bide B R 28 T 2025 4F S — R S B RE R . VAL i, 2022 4F % 2023 4E
B R 2023 4 K 2024 4 H THIR A I8 RS

BIRHEAR
A ATRIE L) A0 SV M R+ SIS A R A v
P (%) AR B AR GIAR 557X 100%
AN L (%) Ak 55 BB B X 100%
PR B R (%) 0 R 2 B SRR AR T AR 1< 100%
P G R R (%) R RS FE  B P AR RAE AP AR B 100%
LB (fL0) R L 5l 55 RSO+ RIS PR B+ ZRAE R B LA B3k
BB AR E (%) AR BB R B AR
IR B 77/ B AR (i) (BT Bt )/ BRI AR
TREH 55 (%) A BB IRAR HE A /AN AR B R 100%

e LSRR S LLA A 5 I S5 R R A A .



LI it

PR Y -
PR RBEX
ASVPNUE 3 1445 TS5 o BoRE S
F B & X

AAA % FAT NESEA ST HIRE SR, SRR ARG TR, BL ARG
Hpi AA % FAT MBS IR RS, RARIZF BRI K, BL UK RIG
% A% RAT NEEEGSSRE B8, B RAFIZTFHRRI M, 2 KIS

BBB % RAT NEERS RS — L ARG TEI B MAECR, B2 K —

BB % RAT NZERSSREIIRTS, ARG BEIIRR, B2 KR

B % RAT NGBS IR TR T RAF I TR, B2 KRR
%? CCC % FAT NESEAR S5 I RE S IR T R B BE AL, 2 M

CC % RAT NAEE = B WU IRAF AR LD, AR REGRIE B2 555

C#% FAT NABERLIE 155

TE: BR AAA. CCC KLU REEZAN, - MEEYA A /5 AT, RoRng s simg T A2

PPN P T 5 I SR 0 BB SCIn R

&% X

AAA % BRIV AT 2 AR, SRR ZAR RS, BLXR R
s AA % RN 2 AR SR, ZARIATIABEIH A K, B4 RERIK.

A BRI 2 MR, B RAFIZTFA S M, E2 KUK,

BBB % BRI B, AN AR B MBI, SR

BB % BRI eSS, RAMBTIRBERILR, FRmEEL .

B % BRI AT 2 e MR HAR A T RAF IR TFAAET, B2 KRR
BebLZk CCC % BRI 2 MR LA T RAF IR BE AL, A KR

CC % FER P BRI AT RIS ORI ED, FEASRESRIEESE BT A B

C#H RREEIE TR A R .

TE: B} AAA. CCC K BLREEZSN, - MEMEH M /5T, R msig it T A%,
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MiRE:

RIT AN SETR

W Y . . R ¥
b ild RG] RELR WS R AR e (AB) g
VIER=R/ . . B VR TR RS (2012)
: 2014 £ 8 H 22 ot S ML B = ™ ~= L4
2 e ANIE FE W T A R TR (2014) fhiiiE
SR H VR TT R R (2012)
2015 4F 5 Wi M. P S e —— R
FESHSH AATRIE il TR A Y RS (2014) iRt
VR R . e H LV RS (2012)
2016 47 H 27 AA" HEL RS I e sy vy i
" f #7A27H JIET . RBA B RLE AL TSP TE GRIT) (2015) ik
W
. PR B PP kB (2012) ,
2017 4 4 H 24 R i . s tety
#4A4H AdARRsE . mEA BVRLE AL LU GRIT) (2015) e BERE
o H VR TT R R (2012)
(8785571 202545 H 15 H AAA/FETE fVKE L ALK SEWLMITES L S (BUE 4T FM-JR003 it %
(2022.12)
» B PP A (2012)
ARG 2025 %6 7 26 H AAA/RE fKE ., EHH SRS TR SR (RS FM-JR003 -
(2022.12)
B LR TR R (2012)
H U 202247 H 25 H AAA EiR. EHEH e FL G AT W AS VPR 7 (2018) iRt

S RHUAT AR GREEFLGT) MX-JRO01 (2019.8)

HE PP OES R (2012)

G v e e ) . ; o
(22 BT S MTNOO3) MR 2024 4.6 J1 26 H AAA VK (RN SRR S Y G RLER AT L) FM-JR003 By

(2022.12)
. ML PR 1 (2012)
ATk 202546 F3 26 H AAA k. E55 SR S B (A7) FM-JR003 -
(2022.12)
M AP RS (2012)
HIRPER 2022 4E 6 H 21 H AAA HiR. EHH R EAR GTAT LA P73 (2018) i e
ST Gl BERL BT MX-JROOL (2019.8)
PR 7 H LT R (2012)
(22 1615 G3) T RIF 2 2024 4 6 [ 26 H AAA FIIKE L ATAA SRWUTZOT R SR (BB AT ) FM-JR003 R
(2022.12)
PR 2025456 H 26 A AAA k. F B IUNE SR (2012) )

ST i SR (PR B A7) FM-JR003
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Brilliance Ratings

W&

PRGRESL
AR

PRI ]

TPRER

PRSI BT

P A VPRI AR )
AR SRA

WG (A% 8

(2022.12)

R4
(22 fH1% G4)

U

202247 H7H

AAA

BR.

FAE R

MLV AR (2012)

Rl A BT S FVF g7 1% (2018)

SR UAAT AR ke L 5% MX-JRO01

(2019.8)

27873

2024 4 6 H 26 H

AAA

Tk E

ALK

Ftt VPO BRI (2012)

S EPUATPH A SR EhBE 5AT D

FM-JR003

(2022.12)

et R

ARV

2025 4E 6 A 26 H

AAA

Tk

Ftt VPO BRI (2012)

SRMUATPZ T % SO (R EATD

FM-JR003

(2022.12)

IR
(23 fEf5E KD

BRI

202343 H 21 H

AAA

Ft VPO BRI (2012)

SRMUATPZ T S (R EATD

FM-JR003

(2022.12)

e

[iR787 53

2024 4E 6 A 26 H

AAA

Tk

SBYUAPIE SR (Fh

O A (2012)

BT

FM-JR003

(2022.12)

AU

20254 6 H 26 H

AAA

TR

Ftt VPO BRI (2012)

SRMUATPZ T % SO (R EATD

FM-JR003

(2022.12)

IV
(23 1615 GD)

BRI

202346 H 13 H

AAA

eS8

H LV R TTER (2012)

S EHUATE T A S Gl 5247 )

FM-JR003

(2022.12)

e

T RVPER

2024 456 H 26 H

AAA

ke

g

B LRI E R (2012)

SRV HOT I SR (B A BT )

FM-JR003

(2022.12)

i ki3

AIRVPLH

202546 H 26 H

AAA

ke

EX 1

HE LA SR (2012)

SRMHUATPZ T % S (R R

FM-JR003

(2022.12)

4L
(23 1615 G2)

RS

202347 H7H

AAA

n
F

i
=

HE PP OES R (2012)

SRMHUATPZ T % SO (AL EATD

FM-JR003

(2022.12)

R7S% 73

2024 % 6 H 26 H

AAA

fATPKE

R

HE PP OES R (2012)

SRMHUATPZ T % S (AR

FM-JR003

(2022.12)

ARV

2025 4E 6 H 26 H

AAA

fATPKE

B AP (2012)

S EPUATEH A SR R 5EAT D

FM-JR003

(2022.12)

BT
(23 fHf5 Y2)

IR

202348 H3 H

AAA

S

B AP (2012)

S EHUVEOTE SHER b B BEAT LD

FM-JR003




B

® 32 A

Brilliance Ratings

W&

PRGRESL
AR

PRI ]

TPRER

PRSI BT

P A VPRI AR )
AR SRA

WG (A% 8

(2022.12)

[iR787 3

2024 4 6 H 26 H

AAA

ke, (Rt

F LTRSS (2012)
S EPUATPH A SR BB 5T D

FM-JR003

(2022.12)

et R

AR PF

2025 4E 6 A 26 H

AAA

vk, E5H

H LT A (2012)
S EPUATPH A SR EhBEASAT D

FM-JR003

(2022.12)

I
(23 1615 G3)

[ER/SE

2023 49 H 26 H

AAA

. #

HH LT A (2012)
SRMUATPZ T % SO (R EAT D

FM-JR003

(2022.12)

e

3

[RS8

et

2024 4 6 H 26 H

AAA

ke ALY

H VR TTER (2012)
SRR 5 A CRibE A B A7)

FM-JR003

(2022.12)

e

AR PF

20254 6 H 26 H

AAA

flvkEs . E5H

H LV RS (2012)
SR VO 5 A CRibE A B A7)

FM-JR003

(2022.12)

IV
(24 1615 G

IR

2023 4 11 H 20 H

AAA

H LV R TTEE (2012)
SR VPO 5 A CRitE A B A7)

FM-JR003

(2022.12)

T RVPER

2024 456 H 26 H

AAA

fVKE L ALY

Ft VPO BRI (2012)
SRMHUATPZ T % SO (AR

FM-JR003

(2022.12)

AIRVPLH

202546 H 26 H

AAA

ke, E5H#H

HE PP OES R (2012)
A AN o Wkt G L A R | D)

FM-JR003

(2022.12)

P2
Q4185 YD

BRI

20241 H9H

AAA

. m

HE LA SR (2012)
A AN o Wkt G A R | D)

FM-JR003

(2022.12)

R7S% 73

2024 % 6 H 26 H

AAA

ke ALY

B LT RIS R (2012)
& RN vE SRR Gt fiLER A7)

FM-JR003

(2022.12)

ARV

202546 H 26 H

AAA

fykEs. E5H

B LR TR R (2012)
SRR i S AL (R AL AT

FM-JR003

_(2022.12)

PR
(24 fHf5 Y2

2024 4£2 H 23 H

AAA

RGN

B AP EE (2012)
SRR i S AL (R AL AT

FM-JR003

_(2022.12)

(IRYS 3

2024 456 H 26 H

AAA

TP AR

B AP (2012)
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