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2025 3 31

– 925,600,000 6.7% 2024 992,500,000

– 26.6% 8.9 2024 17.7%

– 36,100,000 310.3% 2024
17,200,000

– 8.5 2024 4.0

– 5.0 2024 6.0

2025 3 31

* 
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2025 3 31

2025 2024

3 925,560 992,521
(678,999) (816,528)

  

246,561 175,993

(90,564) 5,492
(9,938) (9,334)

(128,925) (127,783)
32 (141)

  

4 17,166 44,227

12,291 13,633
  

29,457 57,860
5 (29,170) (10,756)

  

287 47,104
  

(1,187) (12,756)
  

665 (10)
  

(638) 28

(29) (1,489)
1,122 –

  

(67) (14,227)
  

220 32,877
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2025 2024

(36,108) 17,168
36,395 29,936

  

287 47,104
  

(36,146) 4,430
36,366 28,447

  

220 32,877
  

7 (8.5) 4.0
  

7 (8.5) 4.0
  

2025 3 31
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2025 3 31

2025 2024

112,499 106,934
3,300 1,400

21,559 16,829
– 5

9,806 4,226
9,387 –
4,341 12,850

  

160,892 142,244
  

146,609 152,750
8 187,508 303,551

14,679 17,369
235 271

118,019 –
236,756 325,842

  

703,806 799,783
  

9 105,153 127,427
9 136,730 115,728

7,213 4,058
17,321 18,946

  

266,417 266,159
  

437,389 533,624
  

598,281 675,868
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2025 2024

4,306 1,614
2,329 2,211

  

6,635 3,825
  

591,646 672,043
  

42,584 42,584
458,152 528,365

  

500,736 570,949
90,910 101,094

  

591,646 672,043
  

2025 3 31
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1. 
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2024 4 1
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2. 

(b) 

2024 4 1

21  
1

1

9
7

2

S1 2

S2 2

10  
28 4

18 3

19 3

5  
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1 2025 1 1
2 2026 1 1
3 2027 1 1
4 

3. 
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3. 

  

2025 2024 2025 2024 2025 2024 2025 2024

526,511 649,191 399,049 343,330 – – 925,560 992,521
– – 11,657 15,182 (11,657) (15,182) – –

        

526,511 649,191 410,706 358,512 (11,657) (15,182) 925,560 992,521
        

(66,382) (10,715) 90,124 57,231 – – 23,742 46,516
      

(6,695) (7,781)
119 5,492

12,291 13,633
  

29,457 57,860
  

13,998 11,559 7,243 5,988 – – 21,241 17,547
  

1,614 1,675 5,958 5,611 – – 7,572 7,286
  

5 15 – – – – 5 15
  

(15,361) 28,134 (254) (675) – – (15,615) 27,459
  

– – (32) 141 – – (32) 141
  

33,308 36,647 14,955 12,504 – – 48,263 49,151
  

470,829 613,438 256,816 277,705 – – 727,645 891,143

9,387 –
235 271

127,431 50,613
  

864,698 942,027
  

(174,746) (163,488) (71,427) (76,817) – – (246,173) (240,305)
(17,321) (18,946)

(9,558) (10,733)
  

(273,052) (269,984)
  



- 9 -

3. 

2025 3 31 685,331,000 2024 643,354,000
2024 234,834,000 222,902,000 116,875,000

110,720,000 10% 343,602,000 2024
318,975,000 341,729,000 2024 324,379,000

48.9% 2024 42.1% 51.1% 2024 57.9%
53.2% 2024 51.7% 32.0% 2024

30.4%

2025 3 31 856,909,000
2024 970,549,000 68,651,000 2024

21,972,000

2025 3 31
24,380,000 2024 23,464,000 122,784,000 2024 105,930,000

4. 

2025 2024

21,241 17,547
7,572 7,286

5 15
– 268

(638) 8
– 52

(21,681) 19,880
(266) (1,155)
662 (4,769)

(15,615) 27,459
(90,683) –
261,588 281,682
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5. 

2035 3

16.5% 2024 16.5%

2,000,000 2024 2,000,000 8.25% 2024 8.25%
16.5% 2024 16.5%

25% 2024 25%

10%
2008 1 1 2007 12 31

2008 1 1

2025 2024

18,663 17,122
– 428

1,908 139
  

20,571 17,689
8,599 (6,933)

  

29,170 10,756
  

6. 

2025 3 31 5.0 2024
6.0

2026 3 31
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7. 

2025 2024

(36,108) 17,168

425,839 425,839

(8.5) 4.0
  

2025 2024 3 31

8. 

30 180

2025 2024

172,544 188,876
1 30 11,827 77,517
31 60 1,956 36,047
61 90 791 723
90 2,557 2,605

  

189,675 305,768
(2,167) (2,217)

  

187,508 303,551
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9. 

2025 2024

86,496 76,230
1 30 11,524 40,896
31 60 4,037 6,897
61 90 119 –
90 2,977 3,404

  

105,153 127,427
128,929 104,828

7,801 10,900
  

241,883 243,155
  

 2024 3
31 18,659,000

2025 3 31
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2025 8 28 2025 3 31
5.0 2025 9 12

(a) 2025 8 19
2025 8 22

2025
8 18 4 30

183
17 1712 1716

(b) 2025 8 28 2025 9 1

2025 8 27 4 30

183 17 1712 1716
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2024

2025 3 31
925,600,000 2024 992,500,000 6.7%

246,600,000
2024 176,000,000 40.1% 15,600,000

21,700,000 2024 12 7
2024 12 9

9,000,000
39,000,000 26.6% 2024 17.7%

20.0%

90,700,000
36,100,000 2024 17,200,000

526,500,000 2024 649,200,000
56.9%
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399,000,000 2024 343,300,000
43.1%

90,100,000 2024 57,200,000

2025 1.9% 1

2024
711.6 2025 2032 12.05%

2032 1,768.2 2

+1

+1

2025 12 7 10

1 https://www.eiu.com/n/campaigns/global-outlook-2025-the-us-takes-a-wrecking-ball-to-global-trade 
2 https://www.stellarmr.com/report/earphones-and-headphones-market/2375 
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+1

2025 3 31 437,400,000
2024 533,600,000 2.6 2024 3.0

2.1 2024 2.4 2024

2025 3 31 236,800,000 2024 3 31
325,800,000 27.3% 88.9% 7.0% 3.5%

2025 3 31
162,000,000 2024 160,600,000

162,000,000 2024 160,600,000
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700,000 2024 4,800,000

2025 3 31 2024 3 31

2025 3 31 2,000 2024 2,200
261,600,000 2024 281,700,000

2025 3 31 157,100,000 2024 155,700,000
2025 2024 3 31
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C3

C1
2025 3 31

C.2.1

C.2.1

C.2.1

2025 6 27


