JRERRR: EHoiEs FREARAD: 000728

(: E5TiE SR ERA S
GUOYUAN SECURITIES CO.,LTD.
Huiks BB R A E

R 2R ST LER 18 5)

2025 SEEA BV REBEE AT RATAFFE (E=HD

RATAE

FRHER . EICEHAN. FimZEEA

—
wesYERN

B EBIESF A 1 PR 2 5]

WESTERN SECURITIES CO.,LTD.

CRERT: BRPUA 78 2 T X 208 51319 5811 10000

ZZHHE: 202546 H30H



EAR REEHER., BE. GAEEANRARBITRFRITHARRIEL
HEAREE., HHRMTE.

HEEEMERR

1. EICIERR B ARAR (IR “RITAN” B “AR7 ) BT 2025
2 21 HERAE P ERE B E R R SiE R VFA] (2025) 316 S 30EMATT
RAT A SR 75 1270 (%) MARMGYF (PR RIFRCARRGTIED .

R KRB A RATHI T 3, < E UGS B BR A 7] 2025 4E1H )& 1%
RENTFFRATA RS CGE=HD 7 (LURRERRARHIFS) SRR GS RIS
VUHTARAT, A AT AT AR T 201278 (% 201270 -

2. KGR RATHIBCAA L AR 20 1270 (5 20 4270) , REKT{E N
100 JG, RATHEE AL 2,000 55K (£ 2,000 /i5K) , RATMHE AR T 100
Jo/K

3. MG (ARMRFHERAT SR GEIINE) « GEF ISR & S
INED I CGRYINESR A2 5 B 27 3 8 G U g M (2023 FEE1T) )
B IIERE T, A ESR O [ AU 3R 08 AT, @i i Rtk
B TN AR E AR S E RITAE A5 b S 1% 5 508
P, AR H 2 558 5, @ #st s & s A~ AN #est
FING BTN IIZE G AT R

4. KGR E IR AR A R ZEE e, RAT AR MG HESN
AAA CZVPX REEEFT5 MR JIR, HEANZ AR Z G IR, E2 K
R VPR ARE, AMGIRERSESN AAA. RIfTRRAT ETTRT,
AT EIE— R TN 370.60 1470 (2024 4F 12 A 31 HE IR = iR 1K
RBGEETE) , &I DARBE = e CIIBRACHE SES2E 5 3k A AR B AR S IE SR 3R )
N 73.35%, BEAR AT 63 (R A HR S SEE S sk MR B A B 257 305D
N 72.67%0 KAT NEIL = A 1HE L SEI R W] 7 BEAE Y 19.48 1270 (2022
TR 2023 AR 2024 4 SIS TR B A 2 FER)IE 173,282.20 75
TG 186,769.87 Ji il 224,438.15 JI Gt FIME) , TEASD T A f R — 44
B AR e RAT NRATHT B 5 Fa b -G AH ORI E

~



Sv RURATE NG, 2 "l R AIRIINESAE &) B o T A6 g5 L1l
Ao RS . AIBRRTEIRYINESRAE 5 B b i sk A, BRI RC AT . i B
A8 WAL 56 KRS S i S A2 5 7 Ko ABA A B iR, AW 5%
RO ZENGE . B RAE PR OLAT e I E R, A R GIERIEA
JAG I b7 BB Re NS JAFIRYINE SR 22 5 P W) 28, 45 Jm N AR MR g ok bli, #08
HHBUEPER AT I3 BT AL A A F 48 58 S50 00 1 5 B4 %
RS AR A RS, R BT 55 EAT AR, ARG AN RRLERRIRIINE SR 28 2 P
CASI ¥ FAt 2 5 7 i B 70

6. iz A7 HIBR A 3 -4,

7. AW A TR .

8« AMAGZEN T MMET N 2025 457 H 2 H (T-1 H) 14:00-18:00, A< H]
7 R RAT I S RS R G AT, BB Il RAIRACAEIT R, Rl
WL RAS SRR MN R TEW X IRIZRME SR g R ) S0
2EICERAN. A5, (0D Wk,

Oy W RATH R A A H EE S S0 5 IR ST A JARYI A F FE AL
EH% A BAESIK P LR % . BN RATIE I @0 @R R gk, %R
FEd EL RGIRSNEIT R, Kol Ed RS S 5 R R WA (B R
SR B I R RSO R B BN o BV T A A R LA
1,000 576 (&% 1,000 570) , #Hd 1,000 75 7CHIAAHE 1,000 J3 7o) 8 E s,
OB EN A HUE FBRSE .

10+ AR XA 1.30%-2.30% . & AT NFIE &GS ik T 2025 45 7
A2 H (T-1 B s fzdm, JERGEFR 0 o0 e A a2 10 s 4
AR . RAT N AT 2025 £ 7 A 2 H (T-1 HD ERYINESREE 5 B
W3t Chttp://www.szse.cn) K B Chttp://www.cninfo.com.cn) /A 75 A
i B 2 SRR 5, OB BT 0.

11, HOEHRRETBAMARBHFMRIT IR RITH R RITHE. RIT
IFTE) NEIME S NEFRET . DA E A% FIANE Bt 6 45 40 5 BARHLE .

12, RATF MG HERN AAA %, RIAAFIGHERSSN AAA, B



137 RATA SRR T ARG MRBIE SEEVWHBA -8, DAL
3 HE

AN EAUK ARG S5 RAT B0 ST U BH , AN e o A A e 93 PR A fi]
BE I B EOEA T RAGIZRE O, b (E TR A R A
H) 2025 R ) TR BT A TP RAT AR CGE=0D FEUUH) o SRR
RATIIAHIR R, 0 IR ] BB IRYINES2E 5 BT (http://www.szse.cn) K&
E 22 iU Chttp://www.cninfo.com.cn) £,

A RAIEIR SAT AR B, RAT AR AR i 75 BEAERYINESR 5 5
Bt Chttp://www.szse.cn) & EI 85I Chttp://www.cninfo.com.cn) b B2
T, WOSHRTTE RIE.

14, BB EAERMGTRATIA A : NGl p i R, 4% R,
i) ARk 2 B ) 45 T TS A UG TR B2, A Iy YA o XUy o B8 E ANS T
BRAT NS RN T 584+ BRI P 5AT R BRE A FEE G RE T 3%
GEEJT B RAT N BB MENW E CRATR6 S, AMEARIT A E &
RAT B R AETE RS, AF BRSSO B2 AT AR B IRSS Rl B3
. EHIRS SRR BEPMEEALILBR. SN SEhrismlA
A LA EESES S FIRT . B0 B E DGR o) 2 A5 A LA K v B 1
BT, ANFE OCT B HEGF RAT WA R E T E ) 55\ 55—
A = AT N

V BEGEE AR AR R FAR N P BT K AT A, AN R T B
B AE IR DA o 5 5 A A Y 5 55 T8 <7 AH DR I AN o [ I o M B
WRALWA RIE, I BT RIEAHR RVER T

16+ KAT NAEAIAG IR RAT IR AR KATH, RITANEERAT,
FAT NASE B ENE B CRAT R 55 - A6 22 R AT BRI R 2 B i 77
AE, RIT AP RATEN . BEAEHRAE, AR S5 07 N IEY
) e B ) FABAE SR 28 AR R 88, A BB I HAh R 2 50
PEE PRI S5 BE . ASAHIR B, AN TR R A4 (4 H R G I 4 R LAG A LR
AR AT RIS, AN AN AP FE 5 BOA TR ST 9. KAT A/
AR S SEBR I AAH LA Fa 8 R AT NSERRTRAT A RAT NAR W& RURAT



ANE LTt DIE AT RAT 5 RS IURE AN 28 =25 56 O AT
17 RATANWEES., IWFH. SZUEBEAR. FFRIHEIT 5% 8 AR &I
RIS 2 5 AR GETF NI, KAT NRAERAT AR T o N TS DLt AT 3
Fo
18 A T N A6 BAT (A SRS IBEAT U, A B S A 5273 1
FRATHEB W o BB BVEN TR AR oL, EAr i e (E Ttz i A
PR 2w 2025 #R1f A LA B E AT RAT A e CR=1D &) .



23

BRARRSRITT S, A AT KR S TS LT .

RAT NIRRT 7] i | EICIER R A R A A
RAT BB 751270 (% 754470 1) “ I ITiE
AR5 77 fa | IR A BR A F] 2025 T ) T VAR R E A RITA
Al fii g ”
A 5 [ TG UE S5 B 3 A5 BR A ] 2025 4718 1] Bk 4% 8538 A TF
e T RAT AR CEEAD
AIRKAT & | AGTFHI AT RAT
FAT NRYEAT I RN AT A7 1 1 €
SRV & | JCIEHRB G BR A 2025 4E1H AL B H AT R
ITAFMRSE CGE=) SHEUH)
TR BB TRCEINRE | o | o o
N it | PHEBIEZE A A IR A 7
LR R f5 | uEm g GO R
R 2 f& | PENER IR EEHE S
R 5 Fr i | WYINESAE 5 B
DiEaksata IR & | PENEZR S0 A 5 A IRSUE S =R 2 7
CUEFED 5 | (RN RIEELESE)
CERLIMED 15 | AXFBGFERAT S5 EHINEG
N FE i | CEJTIER B AR A A =)
IR ) ez T M350 1 s i AnA B RAT S5 EHINGY DA SRR
HUR L5 TR R T AR TR RAT X SR R
e N RS 3 8 S BURR & 19 R H SRk B H
PoETERE. REH i | ONEFEEBRATEX . TR AT BIX &4
R AR AR R HD
o | EAREEARAT R A BN H O HERE TR H 8k
5 H i | WIINEZR2E 5 BB W 22 5 H
TG/ i TeME TG f& | AR Moo/ ieMest




—\ FYPRITERFL

(—) AP HRELRRITHRK

1. RATFM: EICIERR AR A .

2. A RR: ECIER R A R A R 2025 40 W BT E ATFRATAF
fitgr CGE=1D) , fiZrfERR “25 Hit 04” , figrfid “524344.82” .
v RATHUEE: AR RAT IS 20 2 AR (3% 20 1278) -
iR A2 HIR Y 3 FE .
R AR SRS 100 TT.
RATIH . AIAGIF L HAE T RAT -
G AR TR,
VAR AHNAR AR g B AW A A G SR EE 2R Bl
HUEITSLFEE K P FEE L8 ARG RATE ARG, Biira N aliiif k&
BN RLE FEAT G 7 I L S B AR

9. fiFeME R 1A 773 AR N EER R, FHAEE R A E S E
AR TR AL 19X ) SR 360 45 FRAE RS 2 X 1) P B0 6 5 o AR 08 ) f5i 2 S T
R B, ATHEF

10. AT ARG RAT RN F#C @R R 400007 2 &L i
WHEWO . ARYE L R E AT I ¥ R AT 07 =

11 RATH G RIR G RAT R G EIE 7 B0 45 A BR ST 2wl R
Iy N FTFAL A JBAEZRIK T BB U #5538 R VAR IR SR BR AL

12, 777 ARG I3 B RS e AR B A 1 7 2R .

13, EEHY: AYFFMREH 202547 4 H.

14, KATEH: RYGFHATEH 202547 3 H

15+ SiATRAT S BTRCEIL H . AR AT R GTBCEiC H AT E H 1T 1
NG H, TEFRCEE H 2 HIT f5 S e fEM A B FEA N, ¥WERGRE L
— i BRI ERLE .

16« fHEI7R: ARIAGIFILELT R .

17. FTEH: RAGZRATE H 8 2026 4% 2028 FFM4FEM 7 H 4 H Canidvk:
SENE H RS H, IEE 2 55 M58 1 ANSE 5 B IRE AR S 3IUR 5 1R

BN w
/

oo 3 (@) (9]
Y Y



18 A7 ARG B — e A

19, ST H: ARG AT H N 2028 £ 7 A 4 H (i@ g 358 H sk 8
H, DIGE 2 55 5 1 ANSE 5 H UE S 18] 5o AR IA 5 e RLED

20+ AT AMIETSRTATE H A # 5 # SAS R EOAR  E EE  E
10 H WSO I PR ) A S 5 25 52 TSV A S S TR 2R 1R 3R AR, T S AsT I Il 50 S
A AR B A AU A% T 3 1 2 S0 A 5 T I 8 8 R IR AR i e Je — 0
LSBT R B A 33 55 2 S T S B AR <8

A B ISAR A2 A5 77 EAC U A RAIE Gt e fea N4 5, AR SN 77
N H A AR 22 HE L IR G 27 S X MU AR S E 703

21 BEAHIRT . A AL Ao =38 S I B2 Y 25 1R F R AT Al 55 -

22 A5 FHVERALNE B A5 RIS R GPiEm et & ve . RAT NI EAAE
SR AAA, TFRRENTE, AIFREHSESN AAA. EAR MR AE4E
JAA, TR o AR T RE R R AP R

23, W EHZ GG RIREFRAE S

24, FERGHIE: AWGFSFERSIRKITRHE, il TR
R KA R i g7

25\ BEFE LIRS AARPRIREE (AR KT 55 EHIME) (i
FRZATEEU) (AT B2 EAPOLAT AR AR E, f85E L I
WKr, HT ARG SER G, A, 2.

26 FREHE . ECEEA. SURZITEEAN . WEERRO AR AR .

27, A FRAREE R 2 ARG A R A 7 IR R .

28, A FTRIEIE: A FAREHESN AAA, WRRERE, AR
FHUE SN AAA, A TN A 525 545 6 S =X R W AE 5 R A o
i, BARIEIG B B4 530 55 5 1 DUIE I B e MU IR AR DG e it

29 bl RRCRATERG, KAT NI PRIAERAT A th o T A fii 2%
EHA GBI HRE, Bk BT A AT A

30, Fiorean: MR E Z A RBUGERE EIIAUE, R FH R A7
JIT ISL S5 4 R0 3¢ 4 18 3 7K A



(=) EXRMF: RATH RIS T8 ZHE:

H #A RAT T HE
-3 H TIEFEEUHT. FEEUHBRME. FRHRE.
(20254 6 A 30 H) RAT NS BLENE
1A MR (D)
. Hiff e 5 T ) 26
(20257 A2 H) N R B R
TH ,
(2025 %7 A3 H) R T i s
M N IAE R H
T+1 H FHEET2HH 17: 00 Z HPE Az 2 3 A8 R
(202547 A 4 HD) 2 SR
RATEE RN EH

Ve BRENA S H . i KRR AR RAT, AT AR R AR R R N 2
BECRAT HER

. MR LR R T R R E AT AR

(—) MT#HEEE

RIS 2 5EICERT AT S CEEIMNE) « GERTRIETREEY
VEEERINEY A CRIINESRAS 5 Pt 25 34 #0083 Ik (2023 4R18
WD) ) e HIRREA P BN B0 455G IR STT A FERYIr A | A BIES K
PR QR R AR .

(2D FIZRM TR X 1] B 52 TH ) 3R 5 v

A 5 5 T R R G D ARG (X FA) 1.30%-2.30%, Fi 28 22 A 26 R AT A
AR PR AR A A A 4 SRTE LR R X A B AR R o R AT R R A A U
e

O BB VU 538 10 R R 2R N3 g AT B0 R R, J I e
TR IR A R AR, %EE HL R I SR Rk, 4 RTS8 B T A
5357 RAT SV AT FF XS I8 1) ¢ v FR D R 2 A R R AT R

(=) Y E

AW SR T RN IRy 2025 457 H 2 H (T-1 H) 14:00 % 18:00.

ARG E I A TR firEid @AY R4t (https:/biz.szse.cn/cbb, LN
ERREIC RS R, ERYNEFRAE S FTNERIFE %S 5 AN LRI IA
AR A B AU BEBE A, 472 YR W IR 18] P 38 T PR IINIE 25 22 5 v i i Y




RGTHHT I . BRGRE 5 55 N DR B AL AT (0 Fe At B LA 18 2 DA A
T AU BB, SRR AS vT 50 70 5 BOC IR IR PR YINE 57 22 5 B i R 2
GUEAT IR 555 N UL SR BN AT 1 AR T AT 58 3, R AEM]
AR PR CE TGRSR B A BR A F] 2025 4 TH ) Bl 8 5E3E ATF R AT A )
i CGE=HD WNRISREM & HRIEHRIER)  (CURERRe (R0 & H
JHERY ) (MHE—) & B 2 @ ic i B AL .

UERFERIE L, 20 RAT NS ECE B — 80 AT R by
[B] ] 2 JEAT 5 BB X555 i — IR, K5 fd A b i (R AN T2 H
19:00. HARDIAHRAE B4 e A & ik

(0> W IRE

1. HEHHE L RGNEE (TR KB HRER)

S 5 R WO L UG 5T 8 R 3% 2SR B IR S @ REG0AEE (
RN BRI HERD

515738 2 2 5 N SRS AT IR At B WU #5838 v] Bhidiad #d R 4t
HE NG R, AR EE . B HU SRR L TR 52 5 N oK E L
FEJA AT 1) At 2 MV BT 43 8 2 RT AN R AT 2 5 P 5107 1) s 1 a8 9 R = 30 477
KHEHER) o

HE IR, (TR WM & HIGHRIER) R

(1) LAERAT A BT MR 2 X ) Py S5 WA R 2

(2) BF—hrEic RGUAE R/ (TR S I HIE R ) B2 IS 30
ANWMRIER, WA AT AL

(3) HEWHHHZRIHEHE] 0.01%:

(4) WINFIZ N KSR ZITIES

(5) A MORZR LK F IS SHAET 1,000 7376 (5 1,000 /570D
I4 1,000 J5 TC B E A

(6) B — RIS WM FIZE, g — R ) 20t L) R R & 4000 B —
HIE &40, RITE AR AR 3o MR A 7 5K o #9535 (G 20 == 1K
TR T d A 5 I S TR 2 1) BT AR L I 8RO R

(7) Wk T 3RAFEC S S o B A RAT R LU PR PR 2R, 4% i S



LA S Ll .

2. |/

Z 5RO H NAE 2025 7 H 2 H (T-1 H) 14:00-18:00 $232 A
Ws/ (R R LRI HER) , b, BEECRGEES SRR AN
[RIF5 B B AE 0 R GRS WG B B DG F S A, ARodid Il R 42 SRR
W BB B3 RN LA R SO BB A O B AL, FF G HA (LR B
#5814 PDF JE 4 A SMD -

(1) R 7 I N 56 AL A B BB 5 T BT &5 1) (T FI%

WA K I HRERD
(2) AR AIENENLHE CEIAD R EIMF A A 5 N B IE ]
SR ENS

(3) ECHE B A BRI AN 5 H0 R BE 4R A B8 BTiE I S, A
TR 1 B SR RS IE B HA I N T TG 8 8 2 PR A DR UE B

R BORHR MBS AT A, EHcE BN AR T £ B #h 5 B
TRAA B SN TE T VATUAE 43 53 5 3R 2 AT FR IR 2 15 2K

Bt E MR . EEME R, REE BN E R REER,
BARUME RS AER . A8, ElEE NEPOE R E RIS
AR HIRAEIE B R A EEARA, WRER M TV BE 38 7 2, S 1
AL EEAN

BB HE 1) (TR LR HRER) — BRI EEICE AL, /I
ST FH RGP R T, BEHE T O R HILE AL (R 2
M B HAER) AT B, JUEASENCE A EE, J7 BT B SO R
FLE B TR RSB UG IR R R340 B R I BB R

LM AT FEICEEANBA T

HFE E: 021-58388961. 021-58389879;

HHIWHRAS : dem@xbmail.com.cn;

B R HTE: 021-50872627. 021-50872331.



() FIEH

AT N R 7R o o AL T IS VA 47 14 285 R AEE 9118 1) R 3 DX ) i s A £
FIRATFHAE, T 20254F7 A2 H (T-1 H) ERIINESHRAE 5 TR
Chttp://www.szse.cn) S FL#IZE I Chttp://www.cninfo.com.cn) _E 215 A5
B A SRTRIZ . AT AR B IR 58 1 ST R 2R [0 3 08 AT RAT AT+ -

() MakkERR

RO AT, B ONERIE SRR . ARG S L Ry ek
ZRIY, AT NRIEC A NN 214 8L 2 790 22 SR B3R S 1 R R 4 B . AR o T
FERSI A RLRGATE . B RAT SN SR B M . R AT N AN BB 2 R IR
55 L Ak B IR AE A

UL TE A ity H I N R, BT R N M 2R AR B A g ) R R A
PR I% B, L B A SEGAEIT H

N BN B N R B R G A B R, AR RGN ), SO R
NGB FEAR LA 5 BB TR 28 R . WER AL RE, Mo & A4 o
AR FINEE R, B E TR T HX Y.

=, WFRAT

(=) RITHHR

AIAR R RATH GAFFE CEEINEY o GEFR AR BT #E UM FINE)
M CGRYINESRAE 5 BTt 2 T 3 50 3 @& U B Apik (2023 F-181T) ) SHlE
HAFEA H EE S S0 45 5 BRI A RNARYI Y A | A BEIESRIK P T AL 12
W QR BRI SEE AL, BREES S N LU 3P
TNV HE BT 38 B 2 4 SRV 6 045 B [ 5 R HE

(D) RITHE

AR IG5 R BN R T ] T LU #5838 AT 7 20, AT U AN i
201275 (F201270) o Z 5ARRMN N RAT ATV 5% & 1 &AW 0 F)
AR H W E N 10,000 F (10 J75K, 1,000 F576) , #id 10,000 Ff 0
Zii72 10,000 F (10 35K, 1,000 /3700 M s . AN TIEE (NF
FZ WY S FRIG FRTE ) PN 1 S5 K PR ) 4 AN A5 3 A A 5 95 1) R AT S
RAT NFNFEILE B A WE HIBRob o



(=) RITHH

AR B RAT O 100 TT/7K

(P AT H]

AWFFF T RAT FIHRRN 2025 4E 7 A 3 H(T H)% 202547 H 4 H(T+1
H)

(FD HIEIHE

1. Z 5ARMAGR T B 0 T AU #5535 RO 7 A SRR R R € I
HAT AR R INEE T

2. NS5M TR R TR, R0 T EESR 8 il 45 5
FIRFAFEA TR AT A BAEHEIK S o MATF S bR E , WA
202547 H2 H (T-1 H) RIHFLERK .

3. WYINEFR AL 5 FTN € B3 38 5 2 5 N VA SRR A AT (¥ FAd AL
W B, SR N s YRR 532 5 Fr i R R G AT HIE . R G0 R
MABEBEH [F AT — (R RN S R D) o B AR A R 2
B BB TIFE = BT MR ) S0 L # v 2,
CRIZB P = (17 & AU 58 3 KRR s 45 ) (194238 P 25 91 B AT 7K 4H AR
2R o AFAEBAE— (R RIZ M Sz FR I A ) T3 10 2% H T B <RI
TG RIE T RATAES ., W, SREEAL . FFRLEEE 5%M AR
JeH AR It O, #8835 T T 2 R ) S SR A OC AR 1A
5 R DL R

4. FIHR TR N B A IO BT P R A LA, HRERDE
s 16 P9 40 S SRR 0E B Bk B AR DGR U o HR 43 8 o oK Sl S0 A B 3L
BEAT AR G, S0 B G R 4 ) e B A5 5

(7N g

O TR W T #0450 A A RBCR TREAT I, U R A 1Y
PAC A < AN o A 20 R i v R 2 P K PR D < T B A R D SR« B
BRI R R 2 KR 380 s AT 10 A , 47 PR DR 3 A B vavd f 3 A6 4T
St 4 R AT B T A6 R AT BV S R B v R A A
RATFIZ ;. ARG, BRI RER L RATFIZRLLT (FRITHRZE) M



BEE AR RN RS A S 0 S U C A5+ fR DGR %A 5] ELAE iR % B BT H I AN RE
1B E RGO, IR A L) S5 AT B T RR A1 5 5 35 P i 2 o o 2
SKIEGHORD RIS 22 B A B R L oE . RAT AL E AR
WRAEAHRHE, B EIEARYIGF M RATESR.

(B %3k

SRAFELEE A 55 3 AL E BN SNk, IATEERZIAE 2025 427 H 4 H
(T+1 H) 17:00 B 23000 2 S0 B TE 8 IGR I o RIGRIS R B L
PR BT AR A “25 [EI0 04 MW HE & 4.

ORI P2 44K T EIE S B A R A

P ERAT: B R ARAT P X AR AT

AT . 3700012109027300389

KRBT RGAT 5 102791000040

O\ BLNG AL E

SRECA 2 R I & n AR REAE 2025 4E 7 H 4 H (T+1 H) 17:00 Fi [75§
LN E K BRI AR I, S BAE LA Y, g AN G E
B AL I A TN A SR, I — B HRIHE TR AR B ik
DTS

1L NN 32

ARRBATA AR F WA G 1k 2. ENTERLSE 2R

Fi. KBRR

R T A O N B 78 40 4R s A R AT AT RE R B IR JRURS: ST, 1 4 X 46
NS (E TTIE S BR A 7 2025 4F 1 A L 5% 5 A TF R AT A R RS
CHE =D AU BYA A G HE =55 13T I 5 KSR 1)

N BRAT AR EABEE

(=) ®RATA: BRiEsBenFRAFR

T L. 22 BE ST L% 18 5

POEAREN: TLFILT

BERN: HERSC, TR



Ll : 0551-62207285. 62207895

fEH: 0551-62645209

(2D EAHE. ECEEAN. ZEETEAN: OHIEFRGERAR
fERT: BRpUAE vE 2 T X 2R 45 319 5 8 1 10000 =

PEREN: TREANE

INA YL BRVEAE E 2 TR X 4R 8T 319 5 8 i 10000 =

BERN: &Ob. Tt

Hii: 029-87406648

FEH: 029-87211552

(ARTELR BRSO



(RBIEI, N CETTIEZR B 6 R 2 8] 2025 SE{H L LB #H A7 RAT 4
alfiidy (B=WD KATASE) 2&:FEID

20254 4 H 900



CETEIEL, H CETEERM A IA T 2025 EliF SR & A TR A
A CEZMD RITAE) ZHETD

ERATE:




Wfr—: BT R A RAE 2025 FHEFPWRBFEEATFRATAFAFSE GB=8D
PR AR L I IR
BEH
BRATEEMPRRAT A% SRR, AR LA N TS, EL ok H SRR BN O B LA Ml 5 5l 15 1
UM PE RS T AT TS, BRI ARG O AT AR I AR5 IR, Bb M9 (5 BB 5 B
HHRIN, AR S RIS 5 F LR RS, NER

EAER

L 4 TR g —rb s A
R E B GRYID R E K S GRYID
S iEHS . GRID FEE oS GRID
S I N4 JEE L LT
(el FHLHEE
LT HIR

PR X BEEE

FIFR X ] 1.30%-2.30%

FIF]Z (%) HIE S (Jiot)

BEEROR: BRI R AR I B BRI S BURIE IR . HR T B8 15 I R I 24

N A B AR S B B T T B S, T20254E7 2 H 14:00-18:00i R RATA® “ . (I WhipE” R
B, — I R S AL . FRIIIRAS: dem@xbmail.com.cn; FAIEMEEL: 021-58388961. 021-58389879.
R N TR AR

1. gAML FIHENAEESE. ARG 588 (A EFE Homl PR H1 e 2% I B S R, BRIV AR E]D
K25 RAT NS0 N R — EOAS F W s RS AR, FR O B 36 B ) DA SEEC S A s B TR) DA R FR A
FESCLE RS TR A HE

2. HIG NG TR« AR B EAT N B A R B R SRR 6 DR . 2 DA B Hp [EIE 25 1 0t B LAt i
T B S MRl A A TR, Cuttb UG ITE LB AN REAE, FR AR AT A B 65755 i 12/ B B ()
FoL; FR, ZAEBWRESKREMERAER (PEANRIANERESRE) FREREE. B AT ESCH
HIFE o

3. F— AR R EESFARBEEZNRN A —BBEEM, A5 R ER/ECIT P BRESEHT R
I8, LRAHENERARERMETE - FWRRR, BEEFHEIREENKTZHERERE (B BRI
FIFE A BINE.

4. B N TE DGR 82 52 R AT N5 08 BN AR RN R R AT B IEEL s B N R B BB NG BUKIE M T
RN KB BRFERBBEFRAHEHAARLESS, FESHELEEATHENRLAEELER.

S, HIGNFRMEIERERZ, InRILIRIENE, WA LR (GugammB) e e, S8R0, KRR Ak
2 EC TR M RIEKIK . W BRI R S, D A B B %I 2 R AT BT A
A, A H N R & g i R R A 1% 5 H T 0 2 TR fEC A A S AHE A 4, R i S BN h i iE 2
SHETEN

6+ HIW NFERMRIFE5Z, WBATTHI T I WAL R s At AT BE X AR R R AT 1 B KA RIS G 0L, 2 RATANS
LA, SFEARENMERE (W), RATAKEILE NGB E &1L AR R EAT: W THE,
RAT N RSB B BN A BEEK 0 i B SR EUE A< B R 25 K47

7. FRANAREEAEMOL. B WS P RNBMT & ERYN, AREDRBRN . HEERBHEEAER,. ERA RS
AT HBRFEIT N

S\ AHH IR LIS T A B N AN REAE , SRYEFF & vk VDA R EE IR S A el e KL EEH T E
S A A B A H 2 B Bk, AN R IGARAE N T REHAHEIENEE: (1) BERSERSEER
HFERITA; 2) BERTAURTE. EHEH R IE 240 3358 M HAE A 28 E s R R, (3) BRERAT
N B HFIZRAH T I % BB

9. HABBIFIAA R BGETH EREN, REBEEEH, flefleas R msf RS EHEmEE, 7%
FEEFIRE . RIBBETANEERAFRES. BATHRFETHN. RESEREFRESFAMBRTANER
HE RBAWE CRITHMGRSR, RANRTANEE S RITHFAFRAEERS, REESETHEREURT ARE R
% BB, BHRSSEEANEH. REFREEARKER. %A LhiEfAN. A TREESRESS




ERAT A

10, RITARESR. HE. REAEBEANR. RRBREHHEES% KB AR R AR AW B FIF1, AP EARE
L. HABANBRZBEERAHARGBEESTOMARTE, ik (DR () FRTRITANES.
. BAEEANR. FRIEGETES% HBAR LRI MRETT, RAEWESERREERE T AT ANESR, W, &/
FEBAR . RIS % AR R AR TT . A, EAREE, MECEENRMHRE B EREE.
1. BA#IA: () 2 () BARENMRILKRET; WARSEIARIKRETT B, SHEAEEFHHILCEN
EBATAROSE A HHAE, ROAR. BFEMN, REZGFEATHRTZARERLSHATRARTEN
IS EMIR TR KT N

12. HANKE: APARBEARTE (AABRFAITERHEEME) - (EFRRRREEGSHERIME) & (K
YNESZ B s R R G L EE ML Q23EB) ) FHE. REMNRKRMMEEET. FHA S
EESF SRS HA R EA TR A FTARIESF K & REE . A5 WA TR G @87 P 28
BRI TR R E BERNE . ZAHBAC R (PSR EFRAR) FRAB BT ( ) BEREE (5
SHE M IR E RN TR ; HREEHERLETBERD, HkEERRAE—FIFN, BITHRHIAR
RRRERBAFEESLHSIEREHEUNHEEE: (O£ () K

13. HIARBEAGRIRE R HERE, O, SRNRAPASEERUBEMERE BEEF AR RITA
FHRG=: (FHFETHTUAMREERGERE) , RAMREFREAZZFENAK, FFBBRETRASE
HIHB K o

HIA 5T NRE T
HBE ()
202547 H2H




M= BWAERRERHAR (UWTARERREZECEEAN, ENEAN (M TRHZE
W R BEHERY AToHEEs, HRABFEREE, HR T 8B R R R 7 BHE
A (TR K REHIER) $D

BN E IR

W (AR BEHRRIT SR EHINE « GEFHTHBH G SIS L) K& (RYINES
S5 TS i st & M BINE (2023 SEBIT) ) ZHUE, IETIAARBIE M, Jf
He B 77 BB IR o N REEON (R R R SR EHE R -

A AT KGR M I AE RO I R, BIRIER AR AR REHH AR K
Hyam mb T BT T A REEATR . BIEAF WS AT, ke & ReF
BILHIER AR T A WA R TAF . REREEHEA.

B IR HUR I A5 5 RAT OB 7= i, BFEAEAN R THIESR A w5 B L SR P

AE) KT AR WO A R B R e BRAT I ORI B 24T R
P ESIEe S S

C. HafRESE . MIESESFEREE, BELESTHSAHES, SMBIMIMHRTE
(QFID . ANRME#EIMIMETIE (RQFID .

D. [ FFE FHIEATIVE NS HARH 2

LEGE 1 ARG T AMKT 2000 J57T;

2.0 1 AR ARG R BE =AM T 1000 JI 7T

3AG 2EL RIES. B, BTk, e, NCEREE).

E. A EHIE W 2 A58 55 Bl m] i Ho At #5

BRI 7 A AR ALK R B i, WRR B RN (AR GERRIT SRS
EHEINE) A RAERRE RGN E T EIER 2 HE M B BB, JEE (TR
S G HIEZR) /A AR A A o



MHE=. SETHTUNRREERKE ST (UWTARLERXSZFILEEN, ENERAN
(T RIRMN K BEHRIERY A0 EIHED, HEREE AR

BTG LA AGRTEE KR+
L ke e

DNEBET S b T g2 w5 (AR % UL, IRAEIRIINIES R 52 5 Tk T2 i B3t il 2
PER B A OME , A A IR VSR i RS s 15, AR B 52, Q3 DL KU

SRR HAES G5 A B 627 BN ML AEFT, A7 4% 0 B & e 5 B & LI $5E
ViR, RO T EAI A F R R R SRR, HEIE AL B S 2 BRRIUANIN 55 RE 0, 8 TE
w25, ARG

= LR SRS A E RS T3 AR s RS TBORAE 2 A B4 =4 (B
ARARRE U RS S A % S XU

2 (BB IE ] BEBTE N AR B SR SR BRI R EORIR SERRTR. R
HREZREST, BEBARRE IR TR A SRR B R 5 LR AR L. OB, I TE
Z 56 NEZ 5 .

= DEARUE ] 677 RAT N TCVEFZ e AAT B0 AR o G A5 38 W SE R AT A5 VPR
AR BT B A5 VR A5 5T, R T W S22 225 PO A5 P XS

WO, (iR ] dr g h B s R 0% R S8 TR 3R S BUR BT M B sl i) XU

T DTSR XU ] $5 5 & 7250 T P Tovk DL BRAN RS SEN B 27, AT 52 450 2K 1R XU

7S~ OTBORAE By RS T #5582 ) F 5 AR A i A g AT 652 7 $5 08 ITBOR 84, AT TROR
PR AU o

B PR EAR S S T 8585 82 5 i 2 10 b 55 90 1) 75 22 OR UIE (2] W b o 73 2 B0
B SR N i v 11l 7 O o T R VAN A P s R e v N A v i
LRI D TE A I3 G Am SR AN AL o BB AE S A A Bl 55 3918 T BEA7AE B 44 5 4 (B
Bealy pWESE . IS FIVAGR S BT RIS TR 3 BUR I IR AR BN A2 (KUK -

I\ DA U] o T R R AR, UESR A m s AR JE AT A B0 36 i ) 3 i) ¢
U -

Juv [BCERES Y BT ESGEE 3 BOR. o Pl B SRR, rTaEsxt
BB S G P AR, HRE A TR R XTS5 Bl € « A2 B0l 55 200 252 AR
SSRUN AT E AR I ST S E B BR . A5 T AR ST

o DARGUIRE T UK = R A2 alaL A RETUAL . 38 S B0 ik AN FT
OB 45 3053 3G R XU o

T B RS, B FIE AR A T B I A G R E U L 55
W 7P AR AR A 3 BOAR B B SRR A G T . DRI B LA (1 M 55 B U 7 bR 100 38 e 5 o 4% 5 3 )
Wir PR 0 GOBURIAT RESIRR L AR A R UIBR A5 U

FalRoR: & (REERT) BRFFMOONFIEER, REFERIIARIFZ S BFTA R
B, IREBESESRFINBEZGH, PIAEFEEARRER . 2RAFEZERHAB AR
SRS AN, Bl CABRFEENEE S BRETAE, I RE IG5 5 28,
WEBSHRBHRKRAZRT, FATRHEASERXZPHENRAE, BARS5EHGTFAE
R 5T ESZ 5 AR R % .

BRECDNRRNRARRE R, RONRBEFRELHFENNK, FFEBRETERE
A BBR .



	（一）本期债券的基本发行条款
	（三）与本期债券发行有关的时间安排：
	日期
	发行安排

