{E%HAHE . 143101.SH (EEGSRR: H17 448 1

143692.SH
1565676.SH
163039.SH
163087.SH
163740.SH
188254.SH
188732.SH

H18 %X 2
H19 H{K F
H19 4K 2
H19 K 3
H20 244X 1
H21 24K 1
H21 H4K 2

ERUES RN B IR 2 A X TRIX S AR

A E R BIRABFAAE

Epak JFi

Bt A RIS SERL FLAIT P 2 e

EEHESRS

REZHEEA:

T3 4 90 52

HUAYUAN SECURITIES

(EFT: ATl T EX ) EE 108 S)

2025 F 7 A

% B 20



= PR

EIRERRAR AR AT (BT RIFR “LUFIES" D Sl AR TR A LG B
PIRIGT A5 B FE A

ARG AN BN £ 5 3 BEAT s AT BT S RO HERE B, BB O AR
SR S ST, A R AR A P AT AT A S A LU SRR UE SR AR ) A
B



Ex

BB EITARITEFRIEEAIEIL oo 3
TEBDARIRFERTEIM coovvie s 9



E—BARITARITRFNEERFTA

—\ RAT AW

AT HRSCARR: BB RBH R R BH R A F
REARN: LY

oL A 1988 4 7 A 20 H

VEA#EAS: 550,000.00 /576 AR T

VEM AL ECOCTE R TIT R KOG KIE 116 5
Ipostitib: BT R AR R X B KIE 116 5
HEELgmAY: 430074

NEIRA: RHARAFE

by NE BB VEM S 91420100178068264D

=\ B RIS

2 b ENE IS SUFHE VPRI [20171414 530, RAT NIRHE R SR F AT
RATHE S BRI 20 470 (% 2012700 KIAFMRS, RIKEFH KT IE
TR, O RITTEE.

2 v [EIE IS 45 00F IR VP RT[2019]1023 5 30kxiE, A ml sRAE R SR & 20T
RATTHEAE BAAER T 20.00 278 (& 20.00 1270) M TS, AR 5
MRITHIAR, BEEHRITRE.

% P [EIIE WS 2 E IS ¥ AT [2020]788 530k #E, 4 Al SRHE R LR B H AT R
4TEME ST 30.00 27T (£ 30.00 1270) MIAE g, AR A 7 #
RATHIA R, ORI =8f%, &1 8.8 127t.

=, AR EREK

1. BRBEAARE T ER RO E R A R 2017 F£ATFRIT AR fiZF (F—

)
fiRsR AR RIS RBHE = AL SRR G PR A 7 2017 R AFF R AT 4
_ AffE GE—ED

{5 77 i A H17 1

(g2 easa:l 201745 4 2 H-2024 %5 H 2 H




KRS HIRR A 5 M, G fFa s 3 R AT A
R A ZE IR FEA B P R IR A & B I S
AR = b 2 B B A PR A 1 2017 SE AN TF RAT A Fl it
(BE—HD AF i 2022 5 —IRRHFFA ASUERR
i, AMHESEIAE 202345 H 2 H. 28RN H

BORRAIRRIRIE | e i R IR A ] 2017 48 AATF 74 7 e
) A A 2023 EE— YORB R A S
Wik, A REIE 202485 A 2 H.
I R 5.00%. AREEEHRE, B
7+ 6.80%-.
T A N 51070, GG RS R R 2m 5 L.
| RN B, FBEELN %k, 58 U0k,
BRI BE— W B A St A — X A
Py =
RN AR SR A
{2 i 2 ) RATHSIPER: Lk AA+, (I AA+
liek BRET. 46 C, 5 C
22 1 G
s Eifth s SRS | EIEARAES T 143101
AT RS I IR A
RESLERA | ARSI ERAT
2. FUU A LR R FRA T 2018 E AT RAT AR (B
1)
—— R R R A (G TR A 2018 B ATFR T A
% % )
T H18 41 2
{17 L2 1 2018 %6 H 20 H-2024 £ 6 H 20 H
KRB 5 &l REGENE 3 ERNEAA
T A 2 L € A 6 IO 24
. | A R R A R F 2018 A TF R (T A 7
U BRI e s Lk AER
CHE ) A IS 2023 45— WS HE A S iR ik
i, AEAfFAHRIE 2024 £ 6 A 20 H.
M ST R g 7.55% S % o fE
AT BT 10 1275, 26 Bl R e B 5 8 A 2 10 12,75,
R B, N EA. BENE—&,
S — YO A, U5 — W BB S — B &
BT W15 0 3 E 9 2023 48 6 ) 20 s 25 4 2 47 ()

EIEEEAL, WL [l 46 23 YA Wi oo 1 e A H Ol 2021 47
6 720 H. d@dE WA ESRE R, MIEE 255 r 5
1TATAER, IFEESAE A 3R A T FE

a~N



HIRTE I

x

PR KA EREETEEIRA
RATEI VP 4K AA+, I AA+

fr A PRESI. T C, I C
£ 4% 11 1725
% Eidh s RS | EHESRAE S AT 143692
AT RREER B A
HETREEA | CRIERGERAT
3. R AR L R G BR A F 2019 fEATFRITA R M (—
)
T R LR L E R B A T 2019 F ATF R A
ST Tffs CE—1)
P H19 %t F
{17 2L 8 201949 H 3 H-2024+9 A 3 H
AERENRA S &8, REGENE 3 ERMETA
BEEIRAIRIZ | F RS A R R ] B A
R S 2 7.30%, I e i
AT AR 61250

AT BT

AR BFIEET B, RNHER. SEMFE K,
B —REA, BE— R SR A S AT — AT A
Bt R S04 H R 2024 42 9 H 3 H; B H 176 a4
BEFERL, T (B4 50 4 A B 5 25 1) A H o 2022 5 9
H3H. ke EESAKEE, Tz H s 5 1
ANTAEH, WEE SR S AT 3R A 5 - F)E .

HERE M yv
PERHN . B A ERTFHERAHE
N RATHHIES . £k AA+, i1 AA+
=4
R BRESESR. 1k C, fRIC
B2 HT
s i S R ACRS | FHIESAE 5 . 155676
A R IRGEZR A B B 2 A
fiFEZIEHEAN TEPRAIE S A B BR 4 =]
4, RN EHRBHEERARBEIRAT 2019 FAF KT ABHRSE (B
)
(e AT N SRR W ERRGE R AT 2019 EATFRIT A
8 k%G B
fii 5 TR FR H19 %1t 2

i 75 A7 S

2019 % 11 A 28 H-2024 % 11 H 28 H




RIS 6 SF 3, s EIsn 3 R AT A

195 HAPR A 2 R ST R R A R A [ IR AL
A Wfzr A N 7.50%.

RAT HIAE ARM 7127t
AMFHERA ARIRET R, AMEER. SFEAFE—R,
FIEA— A A, e R B R A S A — i S . R

AR %ﬁ%%%ﬁﬁ%2¢4ﬁru%@Eﬁ%&ﬁ%ﬁﬁ@
BEEFEAL, W)L (a5 350 20 (1 A B for 93 1 545 H O 2022 4
11 A 28 H. #ykE WRESUKEH, MINTLE 2 H 515
1ANTAEH, WL E) SAT BRI FtFE

FHLRTE p
WEAM: BeEERIERERAR

N RATHIES. . 48 AA+, fiI0 AA+

UL BRESITSL: 4k C, BN C
C & E ik

s i S R ARRY | LigIERa2 5 . 163039

TR T AEZF B i A FR 2 &

i ST E EA YR UESF A A TR 2 7

5. BRI YRR =W EFRGERAR 2019 EATFRIT AR i (B=

D)

AT ﬁﬂ%ﬁﬂ%#ﬂ%@%&ﬁmﬁamwiﬁ%ﬁﬁﬁ
HfaE (E=1)

foid fRIFR H19 %1% 3

{535 T7 L 1 2019 4 12 A 27 H-2024 %£ 12 A 27 H
AIAGZR AR A 6 EHH, e iiss 3 =R AT A

{55 A PR A 26 R EETE A R R AN R A [ IR AL
AP AR A 7.50% .

RAT AR ANRT 7 125t
KGR AR EET R, AMHER. §EMAE K,
B — AR A, G — W B AR 4 1) AT — S A, AR

A BT %ﬁ%%%ﬁa%2m4$1zﬁQﬁ;%ﬁ%ﬁﬁﬁ@
IR, ML [A1E 4 i A A 5 0 S A H R 2022
12 A 27 H. @2 WERESREH, WGGE 2 H 5 15
1ANTAEH, WEE B e A s A 7 i F B .

LRI I %
PR BEE1E PR A R AH

= F 5 RATHS RS E48 AA+, i1 AA+

PREFVPE: Tk C, I C
24 LR

%5 b iy b s S A

FHEHAZ S Fr: 163087




TR e JRIE 35 AR5 PR 2 7]
REZIEEHA HEYEAE 55 B A FR A 7]
6. IR L E FRAERA T 2020 EATFRITATGE (FB—
11D
e T BN R = IS F B 00 PR A 7 2020 A TF R AT A
- al i (E—H)
{525 [ % H20 241% 1
{517 4 30 2020 4£ 7 H 15 H-2025 4 7 A 15 H
AR 5 1, iR FSHSE 3 FERIEITA
15 25 S PR AN R A ) R A S R A B B IR PR
AHARAE AR N 6.20%.
RAT R AR 1.8127C
KEREE R R FRET R, AHER .. SEMBE—K,
FIHA— ViR A, B G — BRI B E A S ) R AT — R 3. A
EA B Hifmsm AT H R 2025 £ 7 A 15 H: HHREZTHE
i EIEFERL, MH BS54 1A FERI0 ft H A 2023 4
7 15 H. BiEEWHRASBAKRER, MRZEZ LG
1ANTAEH, MREZERA ) AT Z A 55 i LS
AR .
PERNK: BRAEREHRE R AR
" RATH S T4k AA+, {7 AA+
UL BB £k C, fHTiC
B2 FiFER
e Eiih S R ACHY | BEHIESRAE S AT 163740
AR FRAEF B AR BR A A
A2 EHA YR 25 B 40 A PR A 7]

7+ ERPCE AR L 2R B A FR 24 B 2021 SETH 7] & b & 88 A TR AT

~EfizE CE—HD

BG4 AR b 4R [ i 4 PR 4 =] 2021 ST ) & Mk 4%

5 27 G AT R ARG (B

{3t 7 TR H21 244X 1

(5 25 A7 2021 4F 6 H 16 H-2026 £ 6 A 16 H
AHRFAFIAR A 5 1, FiFFEEEE 3 £RAITA
R E A R B AR Bl EIEERL. 2024 £ 5 A
13 H, &8RRI R B R A 7] 2021

1t 7 1 B AN ) 2 FH M EEATRITATME (BE—H) 2024 F

B IR FA A UERE, A 6z RS H R =
202546 H 16 H.
AR I AR N 6.95%.

7




RAT AR

AR 51278

KGR A B REETE, AR SEAE -
B —UaE A, & Ja— WA B BEA Y ) — &3 &
HIfi2R A 5L H 79 2026 45 6 H 16 H: &5 FH AT A

EAMN B B, ) B8 95 A B A B A 2024 45
6 1 16 [, ik 5 NSk, WIES 5
\ATHEE . AEN A TR 5 iR

LRI %
T, ARG B R A

T BATIPE: L1 AAv, (0T AAT
IREFIFE . F14C, f5i¥i CC
CL4 L

R LA O | LIIEE 5. 188254

Epo T RIEB IR E A

FETREEA | ERIEERAERAA

8. BDCH AR b S AR 1 A BR 24 =] 2021 4F I o] Tk #2883 A R AT

nElfitgE B

HIX S BB E B B A PR A 7 2021 FE 1 A k3

a2 BEAFRFATIS B8
{75 TR H21 244% 2
T A7 1 2021 %9 H 9 [1-2026 £ 9 H 9 []
AN Z HARR R 5 1, AP atiish 3 R M RITA
5 PR AR 2% R S T R R S A R R A [ A A
AW AN 6.50% .
RAT AR ANET 2125t
AHGHEFH ARSI, MMHER. SE4R—K,
W — R A, 85— R B AR A —R . &
FAf E R W AT H R 2026 42 9 H 9 [, ZR G E TR
HFERL T FEE A ARG 1 A B b 2024 4£ 9
HO9H. @ikeWRASKER, WMEELFEME1
ATAEH, WEEHH A ST sk ImA Bt FLE .
FHARIE L 7
WEHE: KAEREEEEERAA
= ) RATHEHES: 18 AA+, {51 AA+
- PREAVE: Tk C, fitli CC
D& kPR
i b st S R RS | EH#IESAE 5 . 188732
F AR RIRAEF B 03 PR 2 =]

fiZr ZILE A

LEPRUEZE I A PR 2 7]




FE_BAERRFERER

—. RITARE ANBEHER B A 7 B e EER - &

KATANT 2025 42 6 H 30 HiEx (RN HRBHE &R R HH R A A%
TFARBEHBR M EREELBILHAE) , FEABWT:

(—) AR RAED

AR I o 8 E e R AT N B TR R 22

1 BEROE R (BED ARAR (LURFER “HiaR” ) £
AR (RO FRAR (LR “BrRER” ) 25 RITARKEE.

2 BB AR E BB ART 1181270, B4 F2HEHEH R AIT NFFE
IR EZGEFR O AT (BLRREFR “ NAREZ” ) 23.70%H% 22 FI7R AL

(1) FEAER BERE G 6% ARELRE.

(2) BrdrhEd R HEERH TR AR (RO ikl RSO
CLAURfRIFR “AERHEEAR” ) KBHRE 6% NBEARE, HEERaET
NFEIEBAEREE (RO HRAF (FfR “ERRE” ) EEEGIKA,
M A LR R e 4 &k P A A

(3) FREIE-FiR 1 SHEEERSEE (CLFER “HFER157 ) #(E
FERFE ABEZ 11.70% K E, R ERRFA FELE RIS A, 65
HERME R e AN FE AR L P9 5 TS FE T R TR SR Z 28 ARSI A 4
KRR, [FFEIT R 1Z 11.70% AMBE 4 IR FE A TR RN EILE AR

() AR w2 B e g

2025 £ 6 A 27 A, HRAHEE AR PEIEHFSILETHARITELT
EFilgaas BN GEHFEFZIEHIADY , FIARITAFFEEMARBEESZ
329,267,393 A TG IR i@ AL LA & 57,500,000 AR & iimy, il aikinkl
J7 RSB A 7 Bl 4k, L A H B0 2025 4 6 H 26 H.

ARBANT P EARSE, RATARNERE AREARY, HEERZIEAEE
74 97,933,558 R4, M AMEEZEHRAN 6%: ERHRERKBEZILAEEL
97,933,558 it iy, HAWEEALBRAN 6%: Fl 1 5L AEES
190,900,277 M (n, S AMREZBIRAR) 11.70%, I ORI 4 H R R AL

9



TN LR

AEPBER LR A,

= REESRBE RN

CERAE 5 A B 1 SEFE R T B R AT A PR JBLAT 5 M M 30 4
U5 e K TR AT AR W 48 0 240 5 AR, BRI RAT A BB TRl AT i PR B
HAt 55 FF A AR5 R EI, I B RRAIT A\ rlfE B, I ™
KRB (AT B RIT 5B EEINE) « (LT B ZIBE AT eI
FARULRA D TSRO ER P AR DML A 202 B AT ST ST . LR
FEFEA N RTEA SR M o

=\ mFRAEEARRT A

AN IS E 4

Ik Z&Mi%: 010-57672036

10

%



(RTEIES, A CHEYFIESR B A PR 2 7 ) TGS AR k4R F Ay
FIRA B FA NBEZEBR G A 7 R 58 s al Bl P B L i ZRITE EH
Fikd) ZH:mEI

11



