JEE{LHS: 300258 IR BiRRE
HE5RE: 123174 REEMR: BRER

ERIESERBARAE
KT LHFREHERREROERAF
B AR [ NFEE X R Z TR IR A Bl 535
BERIGFZEEEEZRE
(2025 £5&)

REZHEEEA

EiZiE R BRAE

SDIC SECURITIES CO., LTD.

W

CRYITmEAXEAAERE—K 119 SREEMKXE)

—O=-a%FtH



ERAH

ARG (ARG RAT SR 5EBINEG) (LU “CEREIMNE) .
CILIR AP EEA BB AT FR 2 =] N RAT N 5 ZAFIE TR I A PR 22 7] (fF
NRFCE TN Z IR AR HERS BRI 0 A7 FR 2> =] BUMVAR R ANRS R Xt Gk AT AT
Pt N m e 2B B0 CBUNRIAR “ CATE B ") LIFAR T A8
RHEB A A7 BR 2 7] B MV AR [F) AR 5 3 RORAT R Fedie n 7] e s W ) (BUR
AR (U)X AIHE BEEE T, ARG 2T EEANE K
UEFR B A PR AR RAZAFUETF B A R A ], U AR “ B EGIES: 7).

AR AN RO BE AT BN EAT B TAT O R R L, S5 NG A G
SR SRS, AN RORE AR R AR P s DA D B BAIE SR B R R
o W AEARMTRE LN, BBEH WA AR S P AT BRI A s Ay, B BEIE
AR DT



I BUE T A A3 PR 2 SR T I3 AP PR R I i AT PR & =) CRAR fal
ORFBRRIC CRAT N BT BIDVAR AR E X B AT AT B A w50
(FigRfaifR: A6, R0 123174, DAUNERR “ARRGIFF7 HZFE
EHN, FEREYIREN IR RA A G A HR M F . R (ARG K
T 55 EBINE) (A TR E EASLAT AHEN]) (I s ml i s 3
INE) SERRIE . AIRGIE (RITEHID WLE, MR T 2025 47
3 HigER 17 OTHEnmBmEl “AaBae it MAS), BURARGTT: B RH IR 5 4
L

— ARREERER

1. ARRATIESFHIFHE

RURRATIES RSN TN AT A BRI AR 5. %
e T AR A R A BRI AE RS i b1l

2. RATHIE

AR AT AR RAT BAUN R T 98,000.00 JioG, KATHEN 980.00 Jiik.

3. fRIFFHIR

RURAT WA ¥ A al st 22 P HER N B R AT 2 HilR /N4, BIH 2023 £ 2 H
15 HE 202942 H 14 H.

4. EEEBRRITIHE
AR RAT B AT 3638 R s Ak B N AR T 100 G, S%THAE K AT .
5. EmEAIE

RIRATEAREE R B—F 0.3%. 5 4F 0.5%. =4 1.0%. FIU4E
1.5% 25 T04F 2.0% F/NF 2.5%.

6 AL EKIFARAT K
(1) FAEIH
THEERERALE (BURRIFR “FEAE D 5 e n w7 G N 1

3



R ] (T SR T B R o m] 5 AT B R AR — R R
LARIIDSI

FRBH AR =BXi
I $REEA S AT

B: fEARRKATHI A # A /A NETHREE (DURWER “ X487 5
“CHEEE”) AT BEBBUEC H R 1R N F A R 22 T s A

i: FEAIEAA R AR SR AR

(2) TR

O RN TR GEMA R — R R, tH R H N
PN Fmds RATE H o a8 7 55 R A AT RIS RS SON [0 R AT R 300 o] %%
e /NI iz = XD NG £

@ HEH: BEAMTEH AR SN G655 kAT H R — 024
H . aniZ H ok e W H e8RS B, BZE 2~ —A TAE H , ZE A 8 A A3 A4 5.
FEFARHIFE AT S H 2Z 8 — ANt BAEE .

e A P A SR SR R U B S5 S 0T, EH A F) o S S AR AR SRR R I A
TRAZFT IR SE 1 5

@ fTEMEREICH: SEMMAEGREICH ASFEMEHKT— % H,
ANFPEAEREMN B HZ G EARE S H NS HER R . EA BB H il
BRI EGBCEIC H) BiGHs E  al A 75557, AR AR R EFE
NSAIARTEBAEE K& UL T B RFLE

7. FHRHARR

AR BAT W] ey w7 B AR B R ATEE 2 H (2023 £ 2 H 21 HD
WAMNABERE N SH (202348 A 21 H) EE2aHEGEIHIH (2029 4 2
H 14 H) 1k,

8. PRI



[V

ARURAT W AR IRIUE e A 13.09 T/, AMET SR U EH 5 A 7 H i
TANMNZ G HARBEERZ S GEAEZ A S BN R A R BRE T
A IR, WA AT S H A % 2 AR ER AL B S R B )5 1
AR AT A5 H AR BEE A S 2 1818 =

AT =385 0 R AE By Bt =wi — 38 5 0w I 53 38 5l B %
AN G A RRBEL S B R AN H A RREZ Y= 5

H A A RS 5 Bz H AR BEEL 5 B

Y|

9. PR HAE Rt K

PN FVRAEIRIE AN FEIEIEA . B8R (ANEFE R A ORAT AT # 4 A
TG R TN A ) . B CA SR R B 4 IR S5 R e, A FDRR 4R B IR 2%
BRI SE JE I, AR S A 3E 4T AR A, BRI B kR

R VLV EERT L AN N Po, BEIGIE I B HE I A F Ty N, 548 0 i B e i
FNK, WRFBRMEECRIN A A, BRI ERFI N D, ARG N P
CRBERE NS G AL, B e —rseAT e BN, .

IR F]: P=Po-D;

TRIE LR BAE AR A : P=Po/ (1+N);

W BB : P= (Po+AXK) / (1+K);

=TFEIN3E4TE: P= (Pe-D+AXK) / (1+N+K).

O E IR B A A/ B RS AR, B R UG AT R R R, IEAE
W ERE I S48 e ) BT A a5 B R SR E PSRN A S, T a%
FRE AL AN RS R H L BRI S B R R (A FR ). MEERAN A H
N FAT AT e A F i A NS H Bl 5 . R 22890 H 2 01,
MRZ 3R NP3 5 FR s 42 A 7 8 5 R P A A BT o

YNT AT RE R A FIE . & 3F . 20 SEETR AT HAR S T AE A =) e fn 2K 51 . 3
T AN/ B B AR AL B AR AR A AT BT BESE A YR R AT B AT e 3 A | i 5 B RO A5
R 28 S B AT AE R RR N, TP A AR 42 AL A TEL A Fe iR N BL K&



FEIT DRI AR RAT I R e 0 22w AGR 23 AT N A ot 0 JEr DO BB A 4% o 47 3 i
A% U A SRR IR A 24 I B A DI R B IR 73 B 8 1T R AR %
PLRE RN -

10, sk B IEHKEK
(1) BIERR 518 1E 18 &

TERIRRAT I A B A T B A SN, BA R EE AR =T MELER S
Ho 2D+ HAZE 5 H B AINE T L RN H 85%, AR HHSHPULE
HEEREAN S 17 TS IE T RIFIR T A B R KSR, Z RAE S W R
TR = 2> 2 DL E3E N AT St . B AR RS AT R, A T AR
RAT AT W )N T3 1 I 2R N 24 (0138 5 18 1E Jim 1 3% IR AR AV T iZ % 42 K2
BIFHFT = ANEE G B A a) B E2 58 5 4 FIRT—28 5y H A 5 258 5 354

TR = A3 5 H N R AR 3 AN A% R 2L 015 T, IR 8% B A i i 2 H
A FAE 5 H 3R R 03 B A AIUSCRLAN VF 58, FERE RN A TR H K 2 JE HIAE %)
H $2 18 % J5 5L AN A A o 55

(2) BIERRF

U T 2R K2 PGE TS ) NS IEFE AN ¥, A 7 204 A IR S 2 48 e 1L
A TG BB G EFPB AR RSN, A B IR0 R AU C H M 8
{EREEIN] (Inf) FARER . MEBCEICHERZE— N5 H (R RA#
BIEH), JFUATRE % i I AT 8 1E 5 R A

LA MAS IE HONEE B il H a2 5, B & ic H 2 0, 12288
T N AE IE 5 5 AN MR AT

1. BB 7T A

AR U] e e R R 35 NAE R B N B e BB, e B i i 5507 O
Q=V/P, JFLLERIEI BB H .

Horb: Q NEIRIIBE; V AT F I R 057 RiAT N B e IR m] e e 22 7]
PRI EE8G POYRITERBEY B A R AN -



AT e i F TR 35 N S e BRI B A A8 S AU o % Fi IS A A e 45k
N IR A IR AT e e 2 R 27 AR A0 2w AR ERYINIE SR A2 5 BT 3 1] A7 M
FE » FEARU AT B e n w3 R N2 HUR B A28 5 H A AL g Az A A2
AR — IR AR IR AT e e A R 05 R A 1A SR I 4 — IR AR IR AT e 4 A ) £t
T3 ARG LK) =4 3 S TR IR ) SR AR S IE S5 O HLA S8 38 1T 1A R HLE 702

12, JEE[E &K
(1) FI) 30 ]

FEA R AT U Ja L3 HA, 2 FlRE AR AT B T 52 T HEL AN 115%
CEa e — SRR (R A% 1R 3505 38 Tk [ e A R e e [ mT e £t

(2) A 5L R 2% K

FEARBAT T 2 ) =R BOYIY , 4 N IR PRI 2 AR A DU,
O W S AT AR E 4% WA T T RDN =5 393 S TR 18 1 e [ 2 S S o AR B
B FR) AT 4 2 W) 15157«

O EARTKAT T3 A ml i gs I, SR A m i BT IR 4L =+
MG HHEDH+HAL G H RS AT 2R 130% (&
130%);

@ YRR FAT I EE 45N B 5 95 AR AR A /2 3,000 T3 T6HY o
PHHRN TR R R R AN TA=BXiXt/365
IA: $8 4 AN HRE

FRARAT IR e e 22 R 53 AT AT 0K 82 [ )R] e e m) o 52

B:
T 42 A0
i: JE A R i RS 2

t: FHIFEREL B BSOS A B 8 vl H R se b H R
B GERARRD.

AAERTIE =+ANA2 5 H W R B A i MBI 16 1, IIE R B AT 22 5 B



FZRE RS B A AN RS TH S TR S BOSE 5 I 2R B i R e AN A% FTAL
HORRTT5

13. [EIE&%&K
(1) %M REL&R

FEAR R BAT T e 422 w6557 B Ja AT AR LA, IR 2 R IR SR AT A e 8
= A5 H ISR T 2R BN AR 00 70%0 AT =] i A A
A3 BURE HRF A IR R e 4 2 ) 52 e w8 B 2 2 A5 2 T DN 2 39T A J2. B8 A
Bl Ao AE EIRAE S H AR AR B i R A RIS L Bt IBEAS . 1Y
FOBIE CANEAERIARAT (1 AT e 4 22 =) 5255 56 Fhe i 3 I A e A« e fie A K Uik
I B ST D T A BT, JUE S BT A 5E B 1] 2R R i e FRCAN A% FAL
BT, AEREEE 5 5 B LR A (0 et i A a A A% oF 5. dn 2R 3
Feme ik e MEIEME DL, W Bk “ELL =135 H 7 N BT R 2 )5
I — A2 5 HREH i 5.

AUCRAT (AT Ee 4 22 ) 657 IR B Ja PN T B, Wl B ] o 355 A A AE
R [R5 2 i A2 e % IR 20 5 26 AFAT B8 [R5 (2 8 Vi A2 ol 4
AT T AT AR e T TR N ORAE 2 ) S I 2 o A4 [ ER T P ER A S e [
B, 2 EEE AN EAT RS A R TR AR AT
B

R

=
i

(2) Bt el 2k

AN TV A CRAT B AT e 2 ] A2 5 0 B8 e OB 0 H ) St 15 00 55 2 R AE
S A5 rP R U DU B H BB AR A, AR o B M 2 (A S e L AR
oA S T < 3 A P BEIE M 2 B R S AR B IR 1Y, AR AT AT 2
B TR N AT KB B o T 28w B NATRUR L A 1Y
SR B T R e F] TR AR R AN 2 S RS A% e 25 A 7] o
A NAEFR I BV E S 2 S5 AT RALE 23 =] 28 35 J 9D BRI 1] B BB 35000 A 4T 0] 5
AR R BTN 5] 425 ER AR YT PN AN St [ £, A S P AT (B ] 5 A

14, B JEHRBAHIIAR



DRUAS RORAT I AT 3% i 2 ] 5 73 B PO T 1 TN i) 2 =) RS2 2 5 R SR AL 2 1)
i, AEBOR] 7> BB I H 24 H S0 AR MR P A Ml e e 2R 5 DR T e o
RO IR 925 BRI e, A RSN .

15, HRE

RPRRAT W AT o)y w05 A SRR
16. FFZIEEEA

AU ZACE BN E S

. FRBREEXETREFHER

(—) “KSREG" BEFRME

1. 7 KA BE [ 4K

MRYE (FEUWIAE) WA RAE, R A 2B R 23 e AR
“oy RRBUEFEATEOL” 2 “120 BERIZREKT 2“2 A RIFBEIARER .

2. flRIEE

H 202546 H 13 HE 202547 A 3 H, ArRECHIMERIES 30 4
A2 5 H i 2/ 15 AN5E 5 H BN S AMIS T “RERIE T SR 9.46
TU/BEHT 130% (Bl 12.30 Jo//B0), il 2 A R IRERAEATATES: 30 325 H 2270
15 N32 5 H R ks AR T R T A 1 130% (55 130%), Sk (Z4k
LARPRLINEER-SEUTAEIE 3¢

(Z) BEIscHERHE
1. JBR[EI 4% K% e (Bl A4 O S M 48

R4 (LU PR T BN 23k L1, “REEBIERT” B A%
9 100.45 J6/7K . HHEE R

AN AR RTHRE AN TA=BXiX1/365, i
TA D9 SRR



B A UCRAT IR e e 24w (57 N AT IR R e 0 2 ) 5 22 T A < 0
i A AT 2y w0 AR AR, B 1.0%:;

t Nt E R, BN E—MMFTEH (2025 452 H 15 H) BEART EAFRE
B H (202547 A 31 H) 1ERsEbrH RS (BSLKAERE), 3166 K.

BRI 4 AR 1 FLE TA=100X 1.0% X 166/365=0.45 J5/7K

BETK AT 7 18 (B kg =151 75 T B+ 24 I N TH ) /2 =100+0.45=100.45 J0/5K

FORE S F L =] s DA b [ S5 AL kg it o o m) AR NHIA B s
R AT ARINARG

2. MEEXTAR

BEMEEICH (2025 4 7 H 30 H) i o e B4 B S0 M 4 ik
R FEA A

3. REEFEF KA A5 RHE

(1) AFIHAERER FATRAN 5 H IR — OBt A, e i

A5 Fr A NA RIS ] ) AH e 25 0
(2) H20254 7 A 28 HilL, “WBEG7 1218325
(3) H 202547 A 31 Hilg, “RBEG7 1210,

(4) 2025 4F 7 A 31 HA “REEAR” WelmH, 2 T 48 e 4 2 e [A]
BiadH (2025 47 H 30 H) Wil 5 e B S5 S0 EM ) “RBERR". Rk
W] SE R T, “REHEE T B AEIRYINE SR AE 5 i ha

(5) 2025 % 8 H 5 HNRATANFEERIKH (BEFEEEIKF), 2025 4
8 H 7 HAMRIZRENE “RHEG” FFA NREKFH, Jald B8 m” B
FOB B RIS R B RN “RBEGST FE AR SR

(6) ANFPHARNREERERG 7 M5 HW, 1EhERE S48 2 rE S8k
o WA | 1) B e [m] 8 SR 45 AT A5 4 A o

10



() BeJa—M o H TR ERR: Z 8.
4. BHRTT

TR T UETFHED

Ff k. Y548 28 M T 228 X ORUE KIE 198 5
B R HEIE: 0523-80512699

B AR MB4: ppf@ppforging.com

(=) RFREBREHIA . FRRAR. FR ML EREKR EF. 5. 54
BAGEBEFHREMNANMARXS “BiliEHR” R

SN FE HE, AR “REEG” BRIZAW2ar SN W (BRI 2025 4 1
H3HZ 20257 H 3 H), ArlERKRARILFKFERTER A SLhREHIA
BNk, BEELLREESM., BIMATHE UFAERL S “WBER H, Bk
R

P ASE | BRZASE | PRZHEE | IRFERE
XA ) > > 3
VLI R A PR A A 3,653,829 - 3,653,829
EMES 284,500, - 284,500
T 96,792 - 96,792
£ 22,788 . 22,788

B EIRAE AL, AR AR S W mOUE BN RAMEAER 5 R
HITEIE

=, EREIM AT AR

2025 47 H 3 H, AFAFRELRERSHE - RS, HGEE 7 (8
THRATIEE A ARG BIEED, SiEaRTii AT B SN, A HIES

€, AR EFRFEAFATHE RS R ATE R . R, HEH SR
NEVEHR NSRS ORI AT IR R] ) A AR S H L

RAT NASIRSERTBE ] “HG8B 17 FF S M RIE AL (W) 14
T, AN A FEIH HE S LR AR .

11



E PAETFE N ARG 2B E BN, AT REE G B A28, JBAT
WO ALE AR, EIRBMRHEDE, K55 NAT Vi, R (L
7] 577 2L E EPOLAT AHEN) A ICHE B A I S 3078 B 55 .

] B 55 i 624 55 D) ST RAT AN A At 55 B A S A A e DA B L At X ot
TP NAm A EARIIEI, IR A8 B AT 607 e BT,

P IEAR A 155 8 SRVEAH O RUE , 175 #5038 R RH O S TRl LB Jet 57 4
QRIS

12



(RIS, Oy (EBAESR B PR 2 7 R LI R A PR 2
) BNV AR [ AN RE Xt BORAT R e i 2w 52 2 DY IR I B 32 078 BE 3 55 ik i (2025
FRD) Z kT

R CE AN EBOER R AR A

202547 H3 H

13



	重要声明
	一、本次债券基本情况
	二、本次债券重大事项具体情况
	（一）“精锻转债”赎回情况概述
	（二）赎回实施安排
	（三）公司实际控制人、控股股东、持股5%以上股东、董事、监事、高级管理人员在赎回条件满足前的六个月内交易“精锻转债”的情况

	三、上述事项对发行人的影响分析

