IREER: LB ER Az 22 {X89: 000065

b7 Era ek A RAR

NORINCO International Cooperation Ltd.
(GEMHdE: b EE X R IEH 188 5 12 [X 47 54 3 2 (301, 302) )

(EER#)

REA (AR
‘ s k27 i O A BR 2y )

CITIC Securities Company Limited

(FEERITEARPOL=E8SEMAH 5 (ZHD JLEE)

—“OZ-H&ELEH



677 E R AR PR 7] 2024 48 B [R5 2 5t RORAT A IR S ]S

A A

ARNE R ER . WH . SRS BN R S U AR E B R TR
AR B R S PR IA B E KB, 0 FE B Stk . YA % 58 58 1 AR FERH . 1)
FHETES

~A GBI EE S TR ST ST 5 5N PRAE S 8RB 5 I 55 7t 52
BLESE, se¥.

W ENIEIE 2 28 5 BT AR UK ORAT BITAE AT A e 8 s I, YA AS 3R BH L X6 HR i SO &%
B f2 A5 B B Sk . #ERRTE . SEEEMEAE I ARIE, WARBEN RAT ARIEAIRE ST B
P B 6 4558 3 PN R AR H S5 A T sl CRAIE o AT AT 5 2 4 S P 75 BH 280 8 R ABUAS S
Rk

RYE GEZHE) MRUE, IEFKIERATIR, KITANEE Sl Ak, kT ANE
05T, BoTE B EAIWIRAT NI BEOE, B EERBBRE, BT AREIETF IR K
7R R AT NE 5 AR A BCE UE TR A A2 8l 51 B B3 KU .

1-1-1



677 E R AR PR 7] 2024 48 B [R5 2 5t RORAT A IR S ]S

EXEIURER

O FRE BB R AR U VU2 AT, 5500 20 B A S B 43 T
P, JPREBISEIE LU B

1. A UITREE R QR AT RS S E D2 A TR 4 U US4
2025 5 =Y IR K 2 W UGB, DA BRI RO, WRERYINE
%55 53 T AT o1 FEIE M 2 VM7 TSI, 4 8477 A e FRE 2 L
P 07 e

2. BATRGONREAr BHE I M2 MIE SR O ETEA R IERAR . (A
Al AT REHIR . RS, AR TSR,
B R BE S S AR A L R NSRRI, RATRE RN 35 4,
(435 2) . IRV HMAT . IEHAT. SREMUTRES . ARTAH
SESMLH BV 2 LA — LA L7 MRS, B — A RATRE R (B ATIE N
(R G, PAELLE A A, ARUCRATROFTA R ATRE S  [7—hs iA
oA R RS AT I B

3o YIRS AT IR 1 00 1 ) AR RS 0 R AT I R AT
OB Lo ARV 2 0 G RAT IS IR AT U G TS e A2 5 H A
A 5 BTG B0% G HEME FI il /22 55 FUBSEAE 539 =i e F i —H A2
55 PS50 50 S80S U L A = F e 50 A 3 38 ) o BURMR FRATATA )
SR — SR 2 0 U T S 45 W 7 . 5 0 7 W S A YR A5 0 R A7
W SE 05 A HEHE FL AT IRV RE AL BRI, SR RAT 4 AT A L 2

ARYCRAT RS ST R K 2B T AR R AT Fh I R
S35 5 R Ao S I X RPN 35 S 22 BRIV 255 52 B AR %
HE, BRI CLRRIED RIFRVEE PR, BASEM 7 st

A AV S R AT IR M S e BT LR AT O R, A
BRCR I HEH, T2 — B AR ) R SR AL T o AR RS0 R AT
SRR AT 105,082,822 1y (&K, FLAHII AR IR0 U AT B4 7 44
I 30%. WL RATHORAS PEAVCR AT P43 o BE NS 201 HY T ATEM Yt I M
(RGP IR T 1412 T 2 AR 25K 2 I BB AR AT RN, (7K

1-1-2



677 E R AR PR 7] 2024 48 B [R5 2 5t RORAT A IR S ]S

D IREE . & AT BEEAEAR R AR E N RRATBEENEF RS HERITH
JAE) R AEYRIE BRI BEA N TR R A . B IRBCHAT B 5 BUR A AL
I, AIRIAVRF R RRAT IR B B FRR A DL 5

B2 RAT R B RR VA ERIE I 2 R RE A AR v . ERTR N, R RATH
B HRAR RSB ER AR IORAT A ERE W & R EEM ), iR AT A Sebril
Tats LS RN CEARSRD B e -

5. AIRIARFER GORAT R SF R & B AN 96,000.00 5ot (FA%D , 1
B AAT B i A B e AR ] T R IR T

Bfr: T

BEREM
WEEE%ESE | WHEBRES \
SR E B B (o) 5 ET) &%ﬁ%ﬂ(}\ T B st E 4
BRI ER L 125MWp B RCHEA
SR H 9,686.00 75,453.94 72,435.78 5T ]

FNFER BN B4 3,024.93 23,564.22 23,564.22
A1t 12,710.93 99,018.16 96,000.00

FERIRBAT SR G RN Z [T, 2> FPRAR IS 552 58 B i B T H 3t P ) s Bnfs D0 A H
B ERATHRN, IHESET SRR 2 AN S AL P T LLE #e.

ARRRAT R TG BILG , A TNER AT 9 A B SE bR 82 Bt e 50ii b+ LR 1t H
BANFER S LW, AEARRKATH R RSB IHVEE A, 2~ PR AR SL bR 5 e
A, 1R H R AR O, R R A E SR R AR T L S
LB TRH RSB A, SR e A LM A w LB & 5 a5 07 U .

6. AIKIARFER RRATIEEA 2 R EA AR BB R AN SL PRz BN R A AR, TRA
PR TR A AN A BT

7. 4R (ESBEIPA TR T R R A T 5 /NRR B EVERGERY TR
B (Epk (2013) 110 5)  (EE&FR T B iedt AT iR R R E T
BAY  (H% (2014) 17 5) K (ST EASLAETE . EORTE ™ HALMERE ] 4k
RETAEGEN) GEMESASE (2015) 31 5) & 0MMGRME, AFMAKRE
AT 0T B A IR R (R 5 A EAT T AL AT, JEE T AR R i . 52 W] BT ] 5 115
AMETHR A AN S5 T 20 7 AR R S ORI, 358 3 AR AT 3 BT oo, 4
AT B B G AR R 1, A RIAEHR DT, 1G] KRR EER.

1-1-3



677 E R AR PR 7] 2024 48 B [R5 2 5t RORAT A IR S ]S

8. AIRIAFFEN GRAT IR TE G » AN URAT BT BERAT AR 73 BCAE A 22 7] 972
B AR A IR A R AT 58 B BB A LE B SL =2

9. AUKKATIER BB RO A 2~ A I AR K 2 o BB A RO AT IR R 2 H
iy g E B

1-1-4



677 E R AR PR 7] 2024 48 B [R5 2 5t RORAT A IR S ]S

EXREERTR

AR TR 5 R SR XS 45 T 78 70 RVE A RAIORAT RS R 2K )
PEAITE DU TE AU “SHhE SARUCKITHRINEER” « AEEUHY
FUNAT B8 S AR R ML ST 5 T3 T (14 N 7% S AR A 2 R T 58 AR N 11
A, BB MR L N e ORFr /2 05 (1 AR R, IF HN = R ARl 3300 55 7K
V22 5

R R R

N M TR LS AR SS  BHR LN SRR I 55 5 1 By A 25 e B T S A
JAIIAR G EE R, A A ERE M A5F AT IR H L BFROE R, K adn o~ w2 E
KT R —E IR o FEE SERICA TR AMIA R, BRI 1 H SN TR s
W55, ATbsa s H@HEE . Ik, #RI> R Mk Hh I SR A T Bk AR 3 X 1l
Yy, AR DR RO TT A 180 w55 E A AR T A R A X,
T e A 2 B 0 4 R AR R AV AT 7 Bl N A lb (K B S8 5, A7 AE T 38 4 R

=\ CEREEIRE

AT TREER B 5 MR 55 K VIR (R S Al 55 R B LLSETT L ROBAFAT AT 455
RS0, BOGSIRR AN S, WA Ut . I B BB R A 7 4
BLSfRaE
=, BEASHRANE R

WA ARG G B A AT 1 I8 AT ML AT AT S AT, E T A
HAER R, 0 H L s, TR E AT, &R
 TIIAEE R ZRAEARN D), IR w] H BT A 15 2R AT, AR AT
EXF 55 BE e BT I H AR UM St AT 2 ] PR TS 2 385 B AN ARG o R4, AR IR S ER B
ERCHE I H RRE AR AFAE € B E P 257 SERR & LT AR T 100, R S8R IRk
SO R B A B e R R R, BRI A W 2 ENE S

M. ST AR XU

2022 H%8 2025 4F 1-3 H, A FENIRN 518 1,343,327.31 JiJG. 2,148,789.96

B oM

I

1-1-5



677 E R AR PR 7] 2024 48 B [R5 2 5t RORAT A IR S ]S

JiJt. 1,907,992.54 JjouAl 364,962.26 /iyt V)@ BEA 7 AR I RE 5 50N
63,600.69 Ji7t. 91,806.48 /it 104,951.25 JijuAl 17,687.64 Jiit. 2 izl wih
AR S 2R S RGN, o w] i — A VS 8 BEA ) AR (1 4R [ L R B 32.97%. 45
ARKHTIR R 2 HIFRFEEARI N, K5 7T RE S B0 mGHEEE T 1R .

1-1-6



677 E R AR PR 7] 2024 48 B [R5 2 5t RORAT A IR S ]S

B 3%

FE B et et e et e e eae e eae e aaeeaaee e 1
B R BT HT cceoeoeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeteeeeneeeeteteeenen ettt 2
B R BB ettt 5
= - U PO PR URRR PRSPPI 7
B Y ettt 10
BB RITABITEZIEL oo 12
T AT DL <o, 12
T R EEBR RRBR B HEIAIE D e, 12
o RATANFIAT AL I IE I <o, 14
PO EEME SN, PP mEBURF I EZENZ e, 44
Fiv BUATLSS R B ZHE B AR IR BRI (oo 49
IS~ TSR B AR I v 50
By T B e, 54
I\ ATBUETIEIL oo, 57
T BTG R TEDL oo, 57
Fou B EERIIE <o, 58
BB IR R AT e 60
I N 1 = I = 3 RO 60
T AT GG BAT MBI Z oot 61
= RATHEFRIIMAEBUEN 7. RATHEE . BRI 62
L ey 5 1 OO UORR 63
Fiv ARRBATRIEIREESE G oo, 63
ISy RIRBAT A REAFHEHIBUR AL, oo, 64
L RRRAT I BRBHAECIHT . TRBIEHEBU . 64
NS ARURBAT T7 ZEHARAT 5% 50 T HEAE A1 0 DA K 0 75 AR TR T 64
T RREATFA CERPERTE . S EHE B BB e, 64
T RREATHEE EF P BERABRIE AL B o, 65
BEE HFSRTARBEERSMARTATEI ..o, 67

1-1-7



677 E BR S AVE A G PR A 7 2024 4F B [a) e 8 6T G R AT A IR I 2 SV

v ARREEEB G TR oo, 67
v AR SR AR EE oo, 67
v ARREEEE SR I H BT ATATHE oo 69
v ARUREEEE ST M EARTEIL oo 70
v ARUCRAT XA R E RGN S ARBEBTEEI ..o, 76
+ SEBCIE S G BTG RV TE S BIRERAE G L e, 77
v BEERESERITE TATHEDHTEEL oo, 77
N s vy = U 77
BHAATARREBITITA TS SHT oo, 81

v AUCRAT JE LA TS KB AR AR R BRORA . mE N R4S

AN e A O L 1 NSRRI 81
T RRKRATIE WA R SER I BRI GE ST KIS E S 82

v B AF SERBOR KRN Z RS R &R EHR R KK S KR

BT By 1 OSSOSO 82
U, RRRATSERUG, AFREAAER S WP Pas AR Sehrda il N f oG8k
NEHPIER, 8 Eh AT A BIEZR . SEbrdafil N S 3 OGN S A £7 1) 15 7%
.......................................................................................................................... 82
F. B A A GRS AR, B ARSI AR ORAT KRER N (BHREH
Hufii) HITEOL, R BAAAE G LA, WS AR A GBSO 83
BHE SRRERITHEIRKEIZ ..o 84
= AT RIBUER AU ... 84
R 2 = ] SRS URSURROT 84
o TGS AU o, 85
O 2 B XU ettt ettt ettt ettt e eaeaneas 86
Fiv HARUBATHITREIRULL oo, 86
BAE HARREBATHIREIFETI oo 88
— RATAREHER. WH. BEEEARTTH s 88
T RAT NI R « SEBR BN TEH eeeeeeeeeeen 91
S ARFEA R IARIEACRTE I oo, 92
DO AT AT T B oottt 95



677 E R AR PR 7] 2024 48 B [R5 2 5t RORAT A IR S ]S

T B T T B oot 96
AN & N e =<1 - ISR 97

1-1-9



677 E R AR PR 7] 2024 48 B [R5 2 5t RORAT A IR

SR

B X

FEARGZHEG T, BRIESAUY, THIRRAEGI T & L.

—. —fRiE

Joi AL RIS | i | Ao 2024 SRt R T A BT

o A s B, T R e R AT

Ecliidi NN s o 1| N | /A W E 77 T A R A A

Feat Tl & [ Fe 28 TS A R A A

TR 677 Tl R A R A 7

T 4R ] MEF B R A

1677 F 4 =L 75 A PR A

YNy YIRS 3 B A PR A W

bR PN 5% I R R 55 7 R A R

SE-FupTe|d W 5%t oG BRER 5 A BR 5T A

ENERGIJA PROJEKT d.d. ENERGIJA PROJEKT d.d. (304 8R: REVRINE B4 A 71D
677 % eI I TT e IR A PR A ]

JEI7 L 7 IMAETT L R A R A ]

677 iR 677 T AR A PR A 7

RNPL RPCL-NORINCO Intl Power Limited (FFXC#&FR: i £

A 34675 [ B B A R A =D

SE T — AT H

ST TR AP A 55 T H A DA S B A B B s B R
B LREAR S L SRR i, Siict. Bk, . AR
BERT, e SRE%

FEIIER (AR F I A BT R ) 1,320MW R I 5k Lk 15 H
b B HhUT R LI H 70 1 9E J2 156MW XU HL T H

S bR iR E B TRERGARAR, BEEAID: 601068.SH
i T EH bR i TEBr TR GARAR, BKEEMRM: 002051.5Z
AR [ HW E bR TAR SR B AR AR, BZEAA%: 000928.SZ
7 K E b K E R AR AR, BEAS: 603871.SH
JZ 1T B JZTE SRR AR AR, BEAI: 600755.SH
7 i LUN Y=t REBIR A IR AR, EARAS: 600704.SH
(AFNEY (e N R 23 7)92:)

CUEFILY (e N IR FL AN ERIE 5120

CHEMHEELIPED CE A RRESR RATIE N E B IME)

1-1-10




677 E R AR PR 7] 2024 48 B [R5 2 5t RORAT A IR

SR

(AEEED fa | b EBREER A RA R HERED)
] 5% e [l 5% i | ESEA RS IR EEHE RS
HENER 2 R fo | PEIER BRI G
IRAEFr & | IRYINESRZE 5 fir
95 10 i | AN RILAE R %
WREE & | AN RILA E R B
HHEE B | AT EbREERARA R #HHE
o S B | b7 EbrEER AR A R g
NS B | b7 EPREERARA R KA RS
RN FARWE . PEIES B | BRI R A
RAT NI =R e Y I 0
SAB 2T & | SLAESTHINEE ST Rk &0
Ei: 8= ! B | 20224, 20234, 20244F, 2025%1-3
SE M H 1 H B | AKIEREE R RORAT IR RAT I E H
TG Jigt. 147t B | o, BARMIT. ARM AT ARTLTT
= BlARE
“Engineering News-Record ( ( LFEHCRY ) 7 K%
ENR 34 5, RAERTEEERSURIEAARRE, N TR
T B EATE, AR, Bt W TR AR, %
A EEERL PR RS T
“Engineering-Procurement-Construction (% it - 5% 14 - Jiti
T 7 SRHE, RAEZIEan 2 EHHE, “BREFZ)
EPC fa | e TREEWIH M RIE. it L. s rEseiraid
FEECE TR B AR ZIEA RIS G FEFM T, XK
B TR R 24, PHREE 6 ot
“Build-Transfer CGEX-#52) 7 MR 4EE, 4850 H
BT . Tl S5RGBT G R, HARR A ITIE MR K,
U IR RE I PR AR TS 5 H AR, AR %
VT FRY [0 B3 S 390 1) B e SCASF T AR50 A 1 el
“Build-Operate-Transfer (-5 -#48) 7 MHR4E,
RSk 32 5 MR 45 ST R VPRI L, RV RS T AR TRE R G
BOT s T, ik 28 54T, EMUOE RN, kSR
UL DI E IO S, DAOR RGBT i
LE N A I ARG BB, FRVF ISR, RS T
MHERGBEERE R~ gt
“Build-Own-Operate (G ¥-IH-2E) 7 MEX4E, /I
BOO & | A RERIEBUFR T R, B IHEEE R IE ,
AN TIRE. B 28549, BIAIHB AN
- o | B BRAEE T . & LRI H s
FodE — 4k fa

ik

e RSO S THEUS & I AR N R BN 2 57, IR N DY A TG K

1-1-11




677 E R AR PR 7] 2024 48 B [R5 2 5t RORAT A IR S ]S

F—FE RITANEFRRFEHL
T iéi?ii)\I%%ZFﬂ

EL e 6T B bR A ER A A R A A

JEXL AR NORINCO International Cooperation Ltd.

VEM A 1,071,385,874 7t

FEEREN: 205

B 22 b i b RINEFAE 5 fr

JI% L TR 1677 & b

Ji% S AR 000065.SZ

g — 25 AR 91110000192472028J

F TN [A] - 1986 £ 4 H 5 H

T 1998 46 H 5 H

VE AL bR EEGXEIUIATER 188 5 12 [X 47 54 3 )2 (301, 302)

Tros itk bR A =L XEUAR 6 5 Bk r E bk E

UGS 010-68137500
BRI T, REPE. A0, R TR H M L a &, &
AR A TRE S 35 N [ b bs TFE; BRIEs TREFT R ® &
BHE E; X ANRE S R A TR R 57 55 N s BE AR
PR i AR R Dk 55, (HE KR 2 A w408 a2k kit

A R S R B R AN gE BRI TR =k—%h kg &

2k EXTHRA GO S, B, B0 Bl . EsmRsE A
FNAMEM TR BIE. M. Mibleds R, (higE
IR A ERBLEWE, JFELEIE,; WKiEMEtdEmmy,
SRS T THLAE JF AR HE I N BT R 278153 A NFEE F A
AT PR SR IR AR 128000 H 287530, )

= RS EERFEKIREHIARTR

(—) Big
HAE 202543 H 31 H, ArAal+ B AREBRIFRWT:
TR e | m RN
&R AR BRER | FREE (] | SHF) WE B B (

(%) g 2 (B

rREAE T TAVE R AT EHEN 431,872,107 40.37

677 TR A R A ] EHEN 125,350,662 11.72 | 96,423,586

R EHARTHMEAR | EAEAN 48,590,300 4.54

1-1-12




677 E R AR PR 7] 2024 48 B [R5 2 5t RORAT A IR

SR

e i
= FHARER | RIFRGE
BRI BRER | FFREE (B 255/[3% B () B (B
LI ERIH R A F EHEAN 40,855,201 3.82 13,000,000
B R F AR A A HAth 10,465,621 0.98 / /
E RS HE=HE B IN 8,000,075 0.75
ERi] HRN 5,474,000 0.51
gk 5tk SEAYN 3,804,950 0.36
HREHRIT R B R A F] -5
J7FHE 1000 %2 5 B HAth 3,746,077 0.35
RS
i N 5 BRI B 4 PR A ]
- R g - A RS HoAh 3,257,780 0.30
-005L-CTO001 ¥
=u7n 681,416,773 63.70 | 96,423,586 | 13,000,000

(Z) =R AR B SERMEHIA

#2025 4 3 H 31 H, bJ7am B A L5 B br 40.37%10 4y, I b7y
BHLAERA LT E PR 11.72%00 6y, SiHRFE AL EER 52.09% 8B4y, Jvdb75 E
PR BOBEAS s SRR o T 55 e [ 58 22 A6 5 ] B die & SR Bn A2 N

FAT NBIR - SEB P NS DL R «

YNGIEZY rRE LT T A PR A 7

VE Mk JER Va2 TR T 125

EMTEA 2,602,774 5 C AR T

wEMREAN A 5

A H #A 19814E5H20H

Al 2R A HIRTAEAF
— MU H : MRS R TR AR AR K HARRS . FART
Ko PRGH . BRI BEARBALE, FoARME T, Bk SE, ikt

2 E s FORFEH T 3t OAREE; ARG TR MU, FEEm s 3k
JEAE RS (BRIKRIEAE R TUE 21, e bR KiE B EITRE
EES)) ORI FRA T P2 bR A% AR 1 2RI H (&85 3. )

25 AR 2018-02-07 & ¢ [ & B[R

(Z) FERFAFLITARBHERDRUABER
L 2025 4F 3 H 31 H, #74 KAT Nt 5% LA _E ) T B AR B 5 AT NIB A AN

FEEKBUEMS)

1-1-13




677 E R AR PR 7] 2024 48 B [R5 2 5t RORAT A IR S ]S

= RITARLTRERIER

NE] FEWS N TR B SRS BHRANEE . B eE M THNGES:. A
23 ) I JEAT MV AN T Y 5 AR R AR R AR (IRIINEZR 22 5 B BT A w) BRI B 45
51% 3 5——ATWE B ER) , AL EFET “ RARTREERL” .

AETT E BRI Az Ok 55 8 TREE B S AR S5, RIS, SRR ALNEERT i 7718 8t 2~ =] 1)
AV SS, BRIROEN BE T BRI AENBENY 55 o BV SSR NAT I A TG B T
(=) IE#EeSRST

1. b ERAT IV BR

(L) A7 FEHIT

N TREE B S RS Ss b Filgsh, BT L@ i 5 s, Frabtrk i E
FEHIRIINE S5 B E B 2 (L5 A 2 AR O T A et 5548 Bt 5 %2
PR 55 B B )45 A ) A AR B SO AT T

55 AU 2 3 e oils e L 5 25 0 B 0 1 I R TR S SAT 1 S B . B3R
WREUE T ) EAR GRS AN B b 108 B, R A S S A BE NI R BEA% e 4tk B9 An 5%
BRHIATT . BE, @IME P &2 NI (Pl B HIHE, AT kAR HE R 75

] ¢ B M5 e e 2 0 o e R 1 A Rt A B2 R A B R A e 4t LUR X b
TARE A AV BT ARt T30 H .

i 55 Bl S b7 2% 2 7 55 AR ] S DR A TR AR ARV 28 BERS L IUH $hr s Xt
HNBEBE AL 2 F] DL AR BB 20 e i S i B A P

(2) A7 3 ERAE AN BUR

) TREE WS IR 55k 353 Seife s 2 N 5, ok el s e fb e s 2, &
WA B ARTEE MR H G s, TRER. 7. Bl . HMRGZEMBERAMN R
EEOR, JFRYE L AARTI E AR SO T BRI B S S AT BB T Rk 55

) AN TRERE Ve 5 M 55k 55 0 S N ) BRI ARV B, it A [ S AT
FAFBHEINEDR ;AL NG Sy R EE I E R . HAT, 54T [ A 2Rk
M BT E SRVE SR .

1-1-14



677 E R AR PR 7] 2024 48 B [R5 2 5t RORAT A IR

SR

18]

R ICEAL

T

H5AFSHRAR

2022 12 H

EEARRELRZ
WA RAR

(e N RFEAN
[ Xt 4152 5 i)

M Hh TR AR B XAk 57 55 A A 1)
A3, I R 2 A A % S A

2022412 /]

E 5 Ak 2 i e

Qe85 MWL ik
LR/INESEIDING )

M A S TRES, B i TR
W kst g s, TEMADIRENHH, 2
NIt TS SRR S B
Fro P TRESEAR 5 RS AT AR I .

2019 £ 4 H

[ 55 B

(R TR
BRI

MNP TS, Wit T, WP
BT DA ZBA R UG AH LS5 20 [ BT IE
A FL B 5 S RV AT ) v B N R TR
feaar Y VANIE S E N VANNR » 47 o VANR M
A TR P A ARVE NS i i TR i B A7
50 IR PAT AR BAET .

2019 %4 H

EEANRRERE
e e e

(Hrde N RILAN
Exf =S TREY)

AREL BT TR IR BT N RE AT IV AR 1 B
JRAEFS, £ L BT SV Tl Al 55 Vi
PRHE TRE . A1k B T AV 51 ot
SR A TR B DL At Al A4 SORHE T
R, DA AR IE T 0 B AR i 00 TR

2018412

53 gk 2 3 e

Cb AR B
JiE BN E )

IR AN B i TR AR BB R &
WABB R M55 5 R = A5, A
A SRR TAREE AR 5 k) 73 A
[ B S AN S o AR AR 1) 52 5 5]
ANEEL, Al AT BLATH AR S G A ) TR
A5

2017412 H

EEANRARKE
WARAZ

(e NRILAN
[ FE bR AR

AR A A TR FIBIE AR . AT
FEIBTH AR E IR N B A b, 13
T bR AT R 8 1R N B A AT
bR N R IR 5 R 205 JEAT 55, SERh
PRITH o RS NIRRT, B2
AR, PRSI AR LA JRRE
TAEF RGN TSR AR bR I H
FERMBLRE Mt . A~ FIER RS R
HAa . AREENIH; EHEA e
Beot B KRB AU 5 LKA Rl
S EBUR S SRR S RINH .

2017 3 H

I 55 [

AR B TR
BB

X A L R A S N A B BE A, I
e E AT, WA ANT . A
A w153 Y NUAINE 75 U R (i A K
FUER AR B TRE A N 5 R BT LA
A, FFAIMRN RS54 N 5 &k
DI ORI . B AE A B 52 T H AT N0
LI, € SRR 55 R IR I H B
HER BN RAG T & LHITHEE
SLIGMME AR o

2. TR RIENL
(1) TREEBSIRFAT IR RN

1) TREsE S M g5l 55 B R da g

1-1-15




677 E R AR PR 7] 2024 48 B [R5 2 5t RORAT A IR S ]S

T TR 1 5 M 25 A7 Mt 5 T TSOBUR B AW N T R, i R B b 2835%
EAEMEE . (EE A @S H A, PRt R oL, BN TR A
B o A Bl 55, R 2 T 1) L B AR R S RS T, AL 2010 4FE 2024
L FREX AR TR GBS BUE AR Bk BT . BE 2024 4, BEE M
B AT RS, Wb LR @S RS T RO H ERRRNES . RIEEXR S
THRARE S E Gt B, 2024 FEAaFETH A S R A 2,673.00 143670, % 2023
A EEHE K 1.05%, 44E it 5e B LA 1,659.70 12356, 5 2023 4E[A Ei K 3.14%.
MEE TR AT MK R R, E TR B A AE B R A7 ) P 2 B A [T
WA RIET P EGIE” WP . thah, o E AR S SR 1 R a5
KFR, I Dl F SR AR T B AR MR SS, $eem T E AR e E B LR
Aty

2015-20244F X} S AR TREH 24 R S Bl

3,000.00 20.00%
2.500.00 15.00%
2,000.00 I I 10.00%
5.00%
1,500.00
0.00%
1,000.00 -5.00%
500.00 -10.00%
- -15.00%
A ¥ SRR\
N & "1/ 3% &
S
w— A (TR0 [Fi) Lt 15 ke

Bkl ExgHR. B

1-1-16



A6 77 [ bR AR R 7 BR A 7] 2024 4F FE [a1 495 58 5 R AT A R 22 S ]S

2015-20244F x5 A &4 TR 5 e ML At ol

1,750.00 10.00%
8.00%
1,700.00 . 5.00%
1,650.00 4.00%
2.00%
1,600.00 0.00%
1.550.00 -2.00%
’ -4.00%
1,500.00 -6.00%
-8.00%

1,450.00 u -10.00%

1,400.00 -12.00%

9 \(0 \& \%\& \g\& qs)\?’i' q;\\fk' (ﬂj& q:,_;& q}’“&
» O S S ST, S
RS AT (12300 [7] L 3 1k

BlEkig: ERGR. B E
2) [ Pp TR B a5 55 [ b se 5+ i Aa D4R Tt

RS A Bk TR R AIAUR F AR EEE (CTREBNmAR) AR 2024 -5 45k
Bk 250 X TR B SRS HE4 (fRiFk ENR250 Hi4) , 1% Ebr TREE W HHES
2024 FHLA 81 FpE A AL B, EEF MV EFRELSATN 1,229.7 13K TT, &
250 X bl B bR g AT 24.6%, BRI EBS B, IX 3R B [ AR AL R 7E TAR
HRE T IAMEI S DR R HIR, HEESE SPUEFIENY, Tinhml ke &5
LA, e TRER SRS 1Y LN EES 5%,

M 2024 5 ENR250 1 [ _ERE VAT aE kG, B EALAEIRM . Wi, o
R R ERIINED L X 2 X a5 A R TR T — AR, EARI T, A
AT A 56.8%, (EMTNIS, FEAL 4R 55.8% A0 E, EH AR,
WEA 25.3% . fEERHAD T 2171, B TEMVIEZ PR, fmTnhd, 8 “—
W R SRR T SR

1-1-17



677 E R AR PR 7] 2024 48 B [R5 2 5t RORAT A IR SR

TR WS IR 55w E AR AT A A S B i 3 45

1%
1%, .

6%

= A

= 07 A

RFEM GRAFE, SHrpd =)
= JE

el

eS|

JIE PN

4%, BT S 2 n  He X

Bllokls. TRFTEAZS (ENRD

3) WP R “ ik LR IE KO E R TR S RSl 55 1 T

B “—wr— B RS, RETREER SRS VAR ERET, T
Z 5 TN, B EZ R gs . kSl Bt . ik iedi it
RIENE. 2024 4, WSS EGE, X RECRT T, REMAE “—i
—g” L EZH AN TSR 16,556.5 Lt AR, MK 1.4% (LETitN
2,324.8 1370, WK 0.4%) 5 SERUENVAT 9,882.1 {4t AR, K 4.5% (LAZETT
114 1,387.6 123670, MK 3.4%) o PE XA TARAT MV AE 4= BRYG P 1R 35 2R FE A
SO SRR T, KRR TEME DX, o ] Al [ B AR 5 AR S5 M 5 KR,
A E bR TREEE SRGTIVNEESS5H, REET “—W " BUGTRIIBRL
FIFI E MRS S o AN, o E Al AR 28 5 T SR A4 AR T RS ST A
PR, Q. ARRR. AU AE EE G T g B R TR A IR 4% I O A

(2) TREEBSRFAT R EES
1 W37 Bl S5 AAT AR R T2

WE TR S RFT LT 40 FHARE, “Rbnily” FEERLTM. JF
AN G SR BRI RS R e e ik, i X s i e OBl BRR, it X Bt
AP AEENBR A A shmoll . O 8 B0 S 5 T ) BRI TT 2 £ A BRIE A B0 i e
AT RV R 5T 5 BRSE AR A [ Bn 7 3 BT 40 O 3R B TR v 5 I g5 Al Al Ak
] o 717 3741 =3 D et 32 45

1-1-18



677 E R AR PR 7] 2024 48 B [R5 2 5t RORAT A IR S ]S

AT AR 5 MRS Al R S Ot Ta R B el EPC SR A, TR
315 [ b £, AR 23 4 H, ENR250 5 B HE 4 SE R (1 [ 4 K8 TR AR AR 298
LR ENLSS, 20 40%-50% K ENVACRIE TR A4 E I H . BT. BOT. BOO 45l
SR B R B AR v 5 AR 55 A b g b TRE AR R 7 1)

2) nsmgEG HRSTRE

H e A H@ KRR Zeatl, EAME P IFRREMZ ol MEl, Bain T
L5 MRSl 55 3 A A2 T IR A Mz P e ke SRAE AR E. R L B,
XA T — i1 AR5 Oy Abolb A8 H 25 R SR . 3 AR H g BN AR Bt
[E 7 dh e BOR bRt BEARE SRR E, A RESSHUE /KPR AT, R IIFME
WEZ AR =, QIEEZ WSRO, RIPE R ZIEe 7, i
B DY R TR B AR 55 Mk 55 R RF 82 O i

3) EEME KN B EE

TR B S RS LI IR E R 28 222 SEF AT I . BORIAET DL R At 3h
SIS A, AR EE ] P A BIR A B A0 S A1 DAL 24 11 22 A 1 L B TR Pk Ak
T80 M RE i 3 DX B 5 (R B A A TR e B BECR, BRI AN 2278 KB . N
585 E P KRR AR L AV AR B TSR0 AN, SRECEZ I BHIRAE R, 2
BRI H SRR KU

3. fTilkEER

(1) EAEMV ST it i BE 22

E AP KRR R TR E , 20 H Y EUF E A TREBE, AAFRESHR, T
W BORESR S RS Rl Horh, TREPAT IR 1 R B Uy SRR E L, Mk AN
PTG TIEREI A A8 E . SRR EAE R R MR B B T AL &
o ~FMKIE “NORINCO” ITiE ) Mt AL, bR RET, SIS L &tk S:,
FN 2 F) A R Bk 55 B AZ DA 3, MO AR MV SR 1 K it R AR R g ik N 1247 ) E 2 T
i

(2) HEPrbriExs 5 N 77 BT EE 42

P EAE B AR TT A AR 5 [ bR 78 458, T EAREAE B 2527 75 n

1-1-19



677 E R AR PR 7] 2024 48 B [R5 2 5t RORAT A IR S ]S

o EPNRRTE B MORRHE B 1R, HAR E S AT N A B AT
W20 7 E AN T . W bR TR e S gy “ SR Ml BAT R E br
USRS, s TR B RS RIARHELL EER, AT E N BE 22—

[ bR TR 5 IS5 2 E B BUG . S0, SR R RSN, I H SLi i)
PR BE R, of 5 455 BRI B 0 R B o A R AL Al e 75 B 48 A A 50 AR 0 H 1Y
BRHLARAR, ERE TRHER. REAT AL S HIRALZ, BEINE %R
FRBAR . ABIHBIER S BANA, RES 555842 TRBURII M E 6 F, 1
JRIEAAAT W FAR 5 N A B2

(3) Biehid

TR G52 T (R B e B AR AT L —— S5 R P R R & A 2R 2 L Ay
fEr, SFECCRANSABOR A2, Bk, SEishse S HER; B
i ST R IIRNBHIR . Bl TR 5 IR 5 b 55 oK e AR AL i B A B B <

HATMEBRETT o

RGN TR SR &L )2 BOT. BT. BOO 8\ &4, $E 75 B H#AT K

BE G, HBEERUEHC. B, b3l 5 TR T Ais 56 A Bm i K
4y ATVEARKFEREEBRR
(1) APk H AR K

it 5 2 R S SR P Rt e S RS (A W i v, B B b A AE TRE BT
KW W WA B BT A I BOR MG, SER TR R e ) AR
WiH o RERFAARE . B, BFEER. A TEL VAR R 1745 11T
g, B “—ii— 7 RS, JE TR S MRS Ml Ae E br BB 1
RS .

(2) 1Pz ER

G TR R SRS &SRR e TR AR EPC MR, FEE E R
AT SE IR, TAR % 5 RGN # T E BT BOT. BOO 2535 K 1 H 5 fil

B E A

1-1-20



677 E R AR PR 7] 2024 48 B [R5 2 5t RORAT A IR S ]S

5. ATNLH R KB ERZETTHERHE
(1) JEAITERE

TREER B RS REAS B SR Bt vt at v P BB il o, HoR e B R HE R
JE& JA SYTAAR 5 7 M RS o A 1 RO AR 5% o BERBE I 2 Ve % B EE R A PrasATIRIL [ 7€ BF
PRI L [ AR B SR LA R SR BRI S D 3R R, 42 BRI AT AT 57
R A A I S BTG TAT ML oA IR AE

(2) XIRPERFE

FER B B U HAR G AR AR S AR R L i 1 Sk A AR WA AE B B A X
SRAERFAE, KA K B e 32 B2 TAREPTE L . 7KL UREE I R R, TREI
H 2 A /K IR BN & I E SO, i A E sl msl A iia s . 2
R, A AT B 5 XSk R AL

(3) FEHPEAFIE

TR B S iR S I H b TR B H e i I R, 2 B RMBTRmECK,
Rl il WU TTRE, 2t LI, SRR RO R . I HERHOLR,
A TR B S RSN N T R4, B0 @R s, BRI
1, FRIHBIX AT RESZ A FARIR . PSSR0 RN, AR @ L 11 FFFERS
WEHEBOVEH, EEETRAREF LI, W LRCR T, WHBEENR, i
BESCNIE IR o R 24 7] TREEE S5 R 5 55 o A A A BRI X, st it [X
AR SEINIE B T, PRI 2 ) R A R R 52 BB 5 L A B R £ B AR ELARH
DR Ak A 1 J5E 32 BT S

6+ FrabATIk 5 B TFUHATILZ A SRBR i

TR B IR S5 B AT oA R AL v il iE AT Mk, TR it Rl 55 R
REZ, WRNTIAT R Z, EEFRGMR. AR Gl IR Rl A Iz E
N A EEAT L

EHAT B AR S S OIR B R T AR H B BRI . 32 B MR AN
BRy IKUE BLHL s bR B TR N, R 80 w] TRE I H B AR
BFAPRMIE R A R, ARGz A w) AR TR0 H (it 2 2 S 805 T, A w {4 X,

1-1-21



677 E R AR PR 7] 2024 48 B [R5 2 5t RORAT A IR S ]S

o R, REERESF AR T BRARERRE, Sttale B r=fam e R,
B T @AM BT WAL & HE R R, @AM R AIFE L1 % B 3 & it
N 78 AE o

AT ML BER A S B AR 1A AL, R RS AR AR B L R, B
N D SS BRI ST ALK BE A [ bRae B S nlig, P TR B ik 55 b 550598
TRFF T BRI RR L, A EE IR N SE XS T B S i E RE bR e
P IR RN e G e A R 22, A A At At s R o0 B A U T (R BB T IRAF AE LR 7 K
FE—E NP A 3R BE 8 8 TRE B S5 IR STAT W R BRI A JE o

7. TR BREFERERNAFIEER
(1) BRIFZE
1) S5 aEkibiaAdgsn

b5 b A SN o, 5 B TREE B S RS i U R, Dy E s TR
B RSS2 Tl s . RN, SNEERRGTOBARYR, N TR
SRS Al et 7 2 i B ki, (A5 AR S RS Ak R S5 HURE, B2 T H
PATREST, AIMAE R Priiids B a4 77, BlEAE i [ X AR i 5 IR S5 Al AN W gt
NE BT, BAKPAEPERE AR iR, TR SRS Bk 7> TR Rt — PR
o BENLEE M AER > LA XIS A SR IEFEAR, A TR e 5 IS 1 miE 71, HEsh
I b TR e 5 R S5 AV AR BB B, 2 s R M RS 1

2) PR

B E R BT W CRERT AN CTEE” mREA RN B, BUFH
HE T RIARRBEIEM, 2019 48, FSSHEF 19 BTG KA Gt skt
TRERBRERERTEFENL) 5 2023 4, ESEEIPATT KA T IRA h5E— 4L
RFERIE T » e TR S MRS (8, EREE, S ZmEmE, &
[e 5

3) AT RO 4R AT SR

O AR I VI A T A I R D R o TR R e R S T i R R
ZLART PR [ ARAT B B8 SRR, R LA R Oy e R T K i BRI X 22—, S ik 50 11

1-1-22



677 E R AR PR 7] 2024 48 B [R5 2 5t RORAT A IR S ]S

AORILAE, Jyrh EE bR TR R SRS L3Rt 1 i e FN, BEE (2
S5 e PR R EY (CPTPP) | (XA AT kLR E) (RCEP)
SR ORI 5 5 P RS I SE T, TR U5 RS b 55 S ) 2 AR, HEShAT K
RERHT, BB B

(2) ARIRZE
1 Ry a3k

TR, 5 R B A B E IR H R, il R ERREE % flEAA T H O
DL it b T RREIN S DA Rkt e m B X QU AT R TR 7 i JEAT HY YRR, 8O 1 4
ERE H 5 5 N o XA A 1 Ak oy A TRR R e S i S5k 55 K AR SN 1 X b
TAREAB GRS, BRI T AR i 5 AR S5 55 I K e st iR 2 a], AN [ el
W TRERE ISR THAIAE PR g i, BHAS 1 R AR S5 o B AR AR SR B 5 A RV
FE A 4 sl

2) ERRATF TS

AT TR RN, & EBUFA MY 8> A B A i it A KR TR H R es,
MR D TRE S B 5 IR 55 BT H B, O 7 S HUE FRAGITH B8, AR Z A AT RE
LEHAT EEE I MM R EIRSS Fe 4 o BEAE LAY D57 55 A (1 B T AERAT 5 SRR iU S
] o 2 ) AR 20 TR AN BT s i o [RJ R, — SB[ ST s 07 55 e L, B AR i 5 IR 55
PN E|AGFA R — € R LK

8+ ITMkFE S KA FIAT AL
(1) A7k 3E g
SERKRE, WEMESUE TR R, TS5 ERAZ, RIEEXRST

RIIgeit 8dls, MR 2024 K, 4 EIA @S~ 168,011 4, H BN 8,871
A, BK 5.57%, TR EECNTR

A E RS2, EEA LN 55— h E AR A WA A R A A
o ] H T S VAR A R A ) A o o ki e A A PR A R S g A, %Kl
HA TN BT BB Tt T BB BT, S6f Zh A s TR 7] DASRST 9% A SR ik T
SURIIARSS: 8RR T EHbr. o THEPRESGEME TR R SRS HE, ZEMIES

1-1-23



677 E R AR PR 7] 2024 48 B [R5 2 5t RORAT A IR S ]S

W EZAT SRR, SoARGE ML A TR A B AREORR TRERIBEE i ek
TAREAT 730, Al AS B EBE T T Ok SR H (0 B 55 DL A GE WSS, AN A%
LI LV S TR WR 55« IXSRA R G e /1 AN T H 21 68 B RE /0o, ATLUNE
JHRMEAZE . 1. NSRS L T TSRS RS .

(2) RAT ML

NEWEABATER “ 7 BN ENE, ZEREEALM. AFM. PRSE
WX s IF st 1A EEBGA . 5 R SONE PR KT, AFSHRE
(¥ S TR 4y & /R PUEASIER AT H 2 “ ol — 7 AP G IHESE T E > k5
JRSIRRVEPE R R UEAZIE T H , 2020 FESCHUA 58 TAUTIEIZ S S 5@ RN
BREEIH , AR e AR 3 [ 2 e ZE Ak LU VAN 35 A S A 5 [ R, AR ISR — 2R AR
ki BB B B X I E 5 A2 Al A 50 % 3 Y BB R B A R
WLH, I B TS T SRR St R AR S K I AT, 52 - AR 2RI “16+17
HYEILH N BASREZE AR, & 7 bR AT E, 2021 EE TR TR
IBE TR H A w] BT IR ST H A w] B R THOR I
FEEVETIH » ZEH WL — AT H AT & 2 i — A AR 3, HESh “—i— ik &
DRAE SR . — R E KT H B R SEtE A~ F AL T R AT T 1) 75 % . 2024 4E ENR
HeAarb, AeTr bR 56 66 2, NP 81 K E lkrh, HEA 5 14 i,

(3) EEFEFIFIFI

1) HEEEPR (601068.SH)

A L s R A ool 55 18 ot TR BT i L TR Mt T R R B e i i S 4
AR ERRBRAA 2B . Am Lo e sk, KIERGIGER,
LSS FRITL G, AETRHF I BARTEIR ARBRHUCRY 5% L BOR 5 T il ok 1R Hh Bt
VST R FE R HE R, R VR It Bt 5 AR SRR 1R TS FAE 2 S b HE T N o a L B
REA OIS TS, dilgsagimsh, sz, WAENINZ A HIX.

A 2025 4 3 H 31 H, FHEPFRS TN 406.26 1470, HELHAF A& &
5 66.18 12,76, 2025 4F 1-3 H 4R EFRszEUE RN 48.02 1276, HEEFAE G %
HF)E 0.66 12.7T .

2) HANEPER (000928.SZ)

1-1-24



677 E R AR PR 7] 2024 48 B [R5 2 5t RORAT A IR S ]S

R P R AR il B0 B T RER IR A 1l S5 A T
FEERE BB N A AN . TRETUH BB TR Ko s B . HLH ™~ W et
S A —k, IR B A E R TR AR FEN 7 A UUAREL . B,
PREAEALTANE ™ 1L H g B E W TV TRATTR S« DA T Bl 5 it PPP A i
TEAZIE N LM BRI BE S DO R VA B I8 1 REVER I8 E A1 REAA R
LU B fhll 1 AT AR 9 A% O B i AR DY AN 1D

B2 20254 3 H 31 H, HHEFRRTE N 269.22 /47T, HIEBEA F Bra E A
N 85.78 147G, 2025 4 1-3 H o N EFRSEILE VIO 35.19 147G, HIRBFAF A%
VR 2.32 127

3) T T.Hr (002051.S2)

Hh T A ol 55 5 B B TAE R AR MBS AN 5y, B 5 M E B TR
AR . MAEH, CERuL [N KA TRM RSB DT H, L5
R RS AR SCINAAR BRI DX, b 55 i o Tolk TR . ARl TRE . /K55 TR,
R TR ACBETAE. A TR AL TR

& 2025 % 3 H 31 H, R LEPRSTE™N 247.12 1270, HERHAF A& G
A 115.53 12,75, 2025 4F 1-3 H i T.EH frscil Bk N 21.83 1276, Hg AT g #
HRE 1.31 1273,

(Z) SRR ET

1v AL E AT IV BR

(1) A7k EEHE

N r) SRR 55 T AT ML 0 8 AT TR R 55 B REIR RS, KPR S5
Tt E N AN BCRHE  EWTES . TE R EETOU A RYNE . fEE.
RBAENC; [ K BEIRR 5T 5 B AT ML BR, Rl Bk 5| 3 AR AL B, JFHESh
B i e M A, DAORBE REUR 2 e AT RS

(2) A7l 3 B AE

HAT, SATMARSCH) E BRI BT I E B R .

1-1-25



7R £ R W 24 ) 2004 45 S s 5 17 A T SR
A RICHAL S SATNEAEAR
2o e 12 1 | BFBEICRRNT | (T 7F RIGRT | A 1 Foase A B R BB
FRe | EREOEN) | GmRREEE. R
X515 5 47 Bt 1~ B TR
W55 TR B S H A O F
szt 12 i | EFARMER | CHEARIGN | 1. Bk, TRGEMASEME. M0l
SUBERL | EASNDE) | LRHS S 11927 R 5, 1
UL AT DL (1L 5 50 VP A 442
BN EE
T 17 0 P A 5 B A T DL 7
FE PRI (ol 0T A T S KB
17 AR B¢ A SEAE AT IR 20 F i e
(B NRIERT | Kil, RZKY S L1 RS Bk A
2002663 F | Mg | ORI | SR R A BE B AL
WS | BB O, IR AR R
KA o2 B S, T LLF A 56, 7
FBL IS % 3 8 5 7 R 1 4t 4056
it
- EEETECE TN DI o
szt | FEKEcE, W | G L | s, R,
AL o IHAE S AL 5 R R
T 1 B TR D L e e 117 o, WL B
ot g et | O AR B KA. O (e
oo i sy | EEARAREK | S8 BMEE g e ot i 2 s RO
N T e PR T S S N
# S s RIBR PR , K 36 A 4 9
e
1 IR B ) T oL 7 SRR
LB, 5 ol 3 T
FPEARE TN, L M A . el
R o e | BEHT R S0 Y08 5 AU L B
20144 | T SIIVER UL E S NE s A5k i i e
aRITIRI ! M IR, A3 45 B R AU S, JF
LT T LA S 1 S
Kl ol B 2 IR G e
W
1 B T BL A B e L1 B
(o NRIERT | MU, E LR S0 0 25 2 FE M2
201043 A | BB | EEH OB | E. BRI, e
PG | A0 b M 5 e A 0 5
gﬁo
e e e g | SRV il , BiIA
22O | HERGRI | MERHEIE | crin ) pszii s Jheds
FK R I3 B HLGE 17
o g p | EPARIGER | CFEARICA | W T BURLE RER, I IEH,
SUSERE | WAL | MBS AN

1-1-26




677 E R AR PR 7] 2024 48 B [R5 2 5t RORAT A IR S ]S

2. bk RBER
(1) 2024 45 rp [E AL R Bk 1 S H RF S K

RIS R BT, 2024 FEREHELS D 1.22 20, FHEK 19.62%, &40
A1 1,317.61 1476, fEEFRA SIS T1H, 2024 4 2 H, HEXEE R Ok
15% KR, S0 [ (a1 A EE 5 KR T e 7ESE EMIE SR 5t T, REBABIR
B2 R R, R PR E 3 A RRR DRI S0 . R WA R, i
I DB IR MR RO I K S5

20154520244+ HE O AR EE (7D
14,000.00

12,000.00
10,000.00

8,000.00

6,000.00
4,000.00
2,000.00

20154F 20164 20174 20184 20194 20204 20214F 20224 20234 20244
lE kiR T EECEE . Wind
(2) SRR E A O O
Pl oS B B o, REEEHE R “FE+R7 vE, RSO Er
74.47%. F£HE. MR, BRI, BBk, 475 dt 7.99%. 7.56%. 6.30%-
2.08%.

1-1-27



677 E R AR PR 7] 2024 48 B [R5 2 5t RORAT A IR S ]S

Hh R AR R RIS o5 H
120%

100%

80%

| e .
60% .
40%
20%
0%

20184E 20194¢ 20204 20214¢ 20224¢ 20234 20244E
w3 RRTN mECRE winek mEE =i

B I

AR E O SR A, FRIE 2024 4R NS [EE AR 5,679 i, R LL R AR
5,395 JJ i K 5.28%, I BN E AL ACRL AN H L EE LR, W20 n 200 75
W, HHBHL I 200 Jmfi. BEE Gk IR R LG, JEORRE A
TR BE— D HEZN S DA, AR U IR iR e T TR 3 1 A2k, F %2
MR AN HIHEHS 4,500 Fiml, J##H: 4,000 Jiit-4,500 ik, 5 2,500 Jih,
TN 400 J3m, S EBUR B BOREE i) T 2025 AR HEEER 8,330 JIRE,
I AT 5 BT, 2025 AR BN E D S 6,400 J .

(3) FEMEALRERAT L K e s

FERRAE R AT AR R R fa H5ok B LA 5 B A BRI RAIE o FEIEAE 9k
PR A AN T BRI AT, LR S RAT W A R A OG . B BRI b 7]
e ROIAE S ISHRAL T7 T B Y, AR S A b 55 B DD B B R AR, B £
FRE B A A AE R AL P R, BARDXE “XU8 7 Hbs N ANBRAT ML sk 77

FEFE N, AR Bkt S g b T R AR Bk A, JEHGZ RS T2 M A e AP
Aisll, %o vt T AR TR RO R SRR [FIIN, [ A AR BEUR 1) 4 A AN S AN R A
TEREARAE Ak xS0 ot A IR A2t AL, e nl o S A B AT M T
SR BRI DV AR R E Al 7500 95 5 [ B N R R 51, Pkt 1 IRE,
B DR BE L BE AR E PEMUBA TS 7o AN, BT AN RE AL SR IR N K o SRR A B

1-1-28



677 E R AR PR 7] 2024 48 B [R5 2 5t RORAT A IR S ]S

ATV R B IR E) ), AL A B R B . VIR SR BOR, SRTHBE R EEE R . e
TR, TSI HE R T 32 75 SR I AN 53 U5 R

3. frkEEL
(1) BRiFEEZ

FEIE LR BE (A% O e TR IUR Wb o IR o (0 R BRI, X SR BRI A Bk Vi [ N
A AR Hom g rh, 2SN o M AR S5 2 X e th [X P05 A A
B LLE R R A %], UGB BEAT b A ML XE DU 50 3R A RS E RO BT BE R . A,
FERAE RN A S B JEURE, FL o B R AN R A 7 RGN it o B o LR, DAL T
P AR M X EEARE IR it T B SR AR ™ o BT RENE AN TG B S AT I S RIS R G
&, M HT RN RIS ERE T, XD iR R T BRI AL .

(2) BoREES

FERREAIL B A POR BE 22 T SUATILAE BT H] . V)i PR OR S S T T . AR
FREFEAR (AR > BRor ¥R 5 AN T Z R REE, AL FHEAR SRR,
CEEIE R, RN, BRI RA G 2 &I BOR SR, TR ks hiis
i, WU RS SRR A AR 2 R E far T 2, X Al B BN BEE B RE PR T
R AL, B R RBORAGE ™, AN BE 6 75 H % A B fR 1] (1
ARBEAT, By > B HEEONTS ZEVHEG L 2 [ SRR PRIE L 25K

(3) e NEES

FERAE N B 7 47 O HE N BE 22 T2 BAATUAE BUR MR L AT \ARMERIE P S8 R 557 T - 45
AT D dems B, ik VR B2 5 52 21 [ X BOR ™ M 8 S B9 KB BRI DR b HE RS,
Wt N T BN KR BHIROR 1 i AE NOX S BRI . AR NI T i 2 7 B
FEANBRAT M, JEHR RN BR A, FXP PO R OS2 77 bt ot A0 (I A e AT 6
B R, OBTEE N ME DL R AL ARE I T R R e B, FRIE B RIBE Y [ PR AR
B, Al 7 B RO E BRIl V03 RS AT UG KU B RE 7T, X0t A
HIERES PR T s ER .

4y ITWHARKFREEEK

(1) ATIHAIKF

1-1-29



677 E R AR PR 7] 2024 48 B [R5 2 5t RORAT A IR S ]S

FEIEOE N BEAT W AR T £ BRI LN B B L s HI AR R S RE 7T
T A RN A7), FL BN R A P R A o BRI, DR e AR (A i Al
i 2 A e MR BN 4, DL DR EERRE IO 1 Bt r~ $E R 0 S5 R An T & 1
TN R B EER o Bk, AR NIBE (O (LR BE S B AR TN L, JCIL R [ Aht
VR, Al i 22 RO R Bl L B BE B ia i in X 2% AL B et s ik, i DR A
RREASE R RS E MR AT I P ARFEME BAL R GE, ol REME SEIL AL B 1 L 4% . Bdls 7>
BRI RS TUE, AT SR THE 8RR IFFBRARAS 5y A . A2 “ XU 7 H B A ORI ™ 1
TR, RN MV 7 RS AL REIR A . PR HER ISR 77, LU A2 B9k
b s (e IR 75K

(2) k& E R

FERR LN BEAT M 1) 2278 A 5 3 2 Bl e (I B 2 S R VA R 55 e T« AR i3 [ B
B Ll B SR FE YA Bk Aol (i e R, AR AR N RE A B B S B BUR L DA R4
A A2 N /oK, RIS B 2 A o Ak — 5 T S AN I S KIS R &, R
PRURARE M RA T 4%, 5 —J7 5 B A RN BR Al s L B B SRR &, SRAUE L
R 55, 196 A2 FERE BRI ST B AT B PR SR . A, BRI N B AV IR 7 X [ bR T
PBesly ARSNGB U, I8 22 o R I SRAE AR B B, SR T R fE
MG 77. [FIN, BEENBAT L FRaRA Fe A, AR BE Al T BISR R T i A
FARORAN M IME AR 55, DARLXH AT b A2 517 R Xk o

5y AT DX ik BT P AL
(1) JAIPEARFAIE

FRIERE SR 2 M5 R VIR OC, R AT AL s B R Hmi 2. H28
rabT ETHR, Al SO g RO dl g i g n, AN IR, X i AR
REEZIEK . Rz, LG TTHBL W7 & TR, BEHR MR . A,
EERATTABL. 5 5 BURAMIA ORIZAN R AR At 220 A REA ML ™ A ) R S

(2) XA PEHFAE

SRR TR AT A, EEE PSS, L P ORI SE E 5. E AR
NAFRECKHI AR T, [ YRR BT A R, 5 e v AR A, 7 KB MRt
Fo PRI, o R AR Ot I B S I B 8 ) DX PR AR AL, E R 3 BAR T A BRI R

1-1-30



677 E R AR PR 7] 2024 48 B [R5 2 5t RORAT A IR S ]S

FEE P, FEREH 2 AR TP AN R A AR X, Intedl . HRARSE.

(3) FIERAE

FERE T RO VERFAE AT A I 2h J W &, B 532 BN ER 2L 7 Z T PR B R 5
Wi, JEE O, B RNEGAT LA IS, SRR &R S . mER
i AN AT IA], ANk AE AT RE DA B 4R PR S IR AT BT SR, S EUERIES
RN

6+ BTN E B TFUATILZ A SRER i

FERAEN ATV S BRI 18] B B R SRR

i B AR R AN A P Al FRIER — AR SR TR, RO R A
BR, FE AR RS WA AR E o5 o By sk RIS 2, [
A T it S R Al BTG AN A, DRI JE RO P e e o AR RO B Aol 5 22 553X 8 [ 5K
(Rt LA A 7 R L AR A B AR OR R, AR ORASE IV BRI N . B3l bl 1R B 4%
TFRAETT S 77 A LR A R PR B S i AR I (NS E ME M T 7 384 770 IS,
I B 52 2 UK W IEE DA R NE i 2% 1 25 ot BRI RE 1077 A B 25

N EEONNERAT Y, IR RN R TR AN AT B Y SRR, AR AR, HE T H
TRl Rk AERAT b A P R RO B PR E 1 R SR . AT
UK TR, 6w BRI T RGN, S SR . AR BE AL R AR YE R
TANBAT ML B AP Bl As . BORT R AR EOR TG DL, AR AR A B s, 8
AP S SRR 34T R o SRS, ARERAT M PR DR BRI 5 th n] BE S MR R AR A
AFPR AT K

7. TR BRAEFERANAFER
(1) BRHZE
1) BHEBEHHR T 580K

FERAE N BEAT MV 1R 3E 0 [ B P A AR e AL Y, (5 B BOR RO R B 25 520t 1 it M
BEE B o I KBRS BORTBe, A b BE 08 SN 7 AR R I L S S A A1
MACHIRACE, FRIZE A Bhhh, B8 7SO it 72 %k, &7t 73
Gy B TEPEAN 22 bE o IXEEBOR BT AL s 1 T ReR, EHESN AR 5 ) 2 AT

1-1-31



677 E R AR PR 7] 2024 48 B [R5 2 5t RORAT A IR S ]S

AR R R TT I e, e HR AR R AT ML AR AL 75 SR O7 T A% 7 AR H .
2) SR BHIR BRSE SN

S AF AR T Bl B 1 32 B R 1 ORI, J0 = & A AR B, HL It P A5 I
B SAARS BUR . B BRI AE Ry b i 55 K Fe 4R it 1 Ol AN, S0 S
FE22 S S AR A WIERAL , BORSCRF IR, #E— D gt 1 AN B a2 K
BEAL, S R AR AL S, 3955 1 A AEE A SN I 5E S 7.

(2) AFRIFEZE
1) FRORIECTE 55 57 5 B 22 i Bk R,

BEE AER 0K A ARKHERE, PARBGR HE™ M, SRR 9N R o i ek
JEUEUR I R 5E R A BRG] o AMERAT M A1 IR AL A 7, T2 HU AP BRANSOR RFES ™, AT BERk
KRR TR eAh, % FED R ARGEE T (W OB AN 51 5 BE 22 ] RERG N, 505 &y A B

s AR PR R PR o o P ORESR IS et ] e e A A MV I A ORI, 32D IR 4
I = 18] o
2) PERBE NS5 T 73 5]

FEROEN DS L 2 AR, QARG ANRIE . FSETisi A B N, SRR R AR e Tk
S R E R EE . SR, bR BUG | kAR s LK T O E R BUR AR
SRR AT REXT LN B IE BT, HEINIZE K. eAh, FEETTI I R REhEBOR, Sk
IR RN R A GBS 2. 2, Al 7 RO A RS, R CR BRI BE . R,
] PO AN kAT MV ) 75 SR P Sl A 7 RE TR B th ke AR L Ot N 7 A B

8+ ITMkFESF R A FIAT I Hfr

(1) APk sE gt

HE RPN BEATI S 5 BAR AL, a8 SHIR R R k. BT B Al 55 22 Fif
R A “ i — B ABUUIHESN T, A 55 580 5 U 2R B S AR A R B A3 oK H 28 40
F, BRI RE T AR, AT R 12 R LIS . BRIR AR 4
Ak, nghdege . AR RREIRSE, A BA R BT, R R AR AN 5 5 g
RE NS EL4% 11 [7) [ A SR T 37 R AR 7 ity o BEUROENLBE AL b Ty [ Bras, 2 B0 S
AR ECRIW I R, AT Y ERE b4l iE T A N E A RIS

1-1-32



677 E R AR PR 7] 2024 48 B [R5 2 5t RORAT A IR S ]S

VESEAY, B BORM IR G E AT RiE k.

(2) RAT ML

NAWERACTT AR R LT AT, RS S ¢t B A B, AR
] o 52 52 ASUSAAT |32 1D M 55 Y TR R s K 1) Bl 228 RE D o AR ARIE L BEAT Mk, 2]
Fefi He AN ER IR AL B AL 7). SR BT RE AT H B B S, CRONIT LN EE S
5% o SRIA R AN R AN AT ER A AL AR, B2 5 B e P AR TR B A FRARFALE
ZNCIBIIBUIEZC VS /R EtY: S € ST IVA- YR E B MY IR T E i e

~FEHHA “NORINCO” SRS 2SR R K IRIE P55 LK 25 b 55 ARk ] (1) 1y 7]
BN, FRBH RSP 55 B W AR AR P SRR Mg, it —
AR 2 TT RL R AR SS, SRR Bk, PRI RS & B 2%, T SR AT
e T1e WA, AFMRIEHAE R TR, BRI SRS . Y SR Tk e
73, BB T AN EE Y 55 (¥ A GEER B RE AT R IR EL AR 55 e

(3) FEZFX TN
1 FKEFr (603871.SH)

3 I B 5 45 22 IPOE 25 B WA IR 55 S BN 57 50 I 25 AR i s, 28k 5 B
P32 KIS . KR T AR B e OS5 85 2 IDOE 25 & Wi IR 55 I At 3% 57
M55 o 2 mIML S5 2% 3t St SN 2 AN E KA, b E L Sl A am AR A
TEA iy YR E AN X A w25 I EE A R X A, B A
P v Tt 0 = B 1) 9 4% R

BiE 2025 4 3 H 31 H, 7 AKEPrET N 81.66 17T, HiET Lt An AR
Fr #FE B iy 58.53 1476, 2025 4 1-3 H, ARSEIEIRA 22.95 1276, HET L
2 A AR I RIE DY 2.62 127G

2) EIE% (600755.SH)

JE TV 52 A e BB R AL, Oy e B E AN BE R S5 N s Al
R EYIRCRIE S G 2PN “5A HPENEEAR ST Ak o A FHRIT AR I SR IRE
Pk 5 R L E LRI BN BRI SR T KIERE /. BA I ECIE M
2. A BT IR R BE O SE S T, BLOCORIAIRSS RS . TR EL. Wi

1-1-33



677 E R AR PR 7] 2024 48 B [R5 2 5t RORAT A IR S ]S

MR55 efbikss Witk BUEEE . Tt S5 )\R RS ARG, 23wl A A A
MRS, RS WK, v BN RO LR S RS il R TT 5

& 202543 A 31 H, BIERER RGN 1,200.51 12756, HE T BT K
KIPTA FHR 2SN 349.82 /27T, 2025 4F 1-3 H, A#]SLIEIZN 705.34 1275, H
JE T BEA T IR HERE A 4.22 127G

3) =gk (600704.SH)

Ve v R R B B AR IR 2% 51 0, R e AT B K R R N 5 B R A
MV, o A LA 52 g B RS i it L R IR 55 0 2 — o A0 1 55 2 R B N B B
M55, BB Y, N BT S A IR S5 . 78 e i G U A A R,
Ve R T, bS5 A 4 B 4Bk 30 24N ORI X .

#E 2025 4 3 A 31 H, W7 KEREE 8™ 08 2,072.17 1278, S TREA R
R A B 432.75 {47T. 2025 4F 1-3 H, AR SEBUENLIN 1,331.48 {2 7t,
A& T BEA T AR 15N 9.84 447t

(Z) BABETI
1. kR EMAT LB
(L) AT F5H0]

AT S E W E BRI 1187, B IS B AT L AE 5 A 0 S T 1A H
M Hh I E SKBUR B 2K ReUR B LA S T 1 aw]  anBRH EL A R H L R SR B T
M2% (ENTSO-E) , HAEAZRRHUA, Wi 1 A o 4 Al el X B IE . AR IR B 5 o
Z Y % 2 5l ENTSO-E SEIL L I T4 #8 &, iR i 7)ia 8 IS 558 5 511 .
DA K G0 50, 2 S (IR B AR R S L T3 (MZOZT) , fu st vl AR REVR ISR .
PRt L W HESE . I SBECFRAREVE . LA Tk % (Federal Ministry of Energy, Mining
and Industry) 11 57 41 % He UL AL RIS B AEGAR FRLnh AR .

(2) A7l B AR

HAT, SATARSCH) EELR R RIS a0

B[] RICHAL X4 S5AFINEHFRAE
2025 4 1 S LI LR | €6.52 /ZBRyuh] FAEREYR | 2025 4F4k 6.518 14Kt (6.751
PRI G (0 B 7 iR eap) {0.3570) T SRR I H

1-1-34




677 E R AR PR 7] 2024 48 B [R5 2 5t RORAT A IR S ]S

i 8] R ICEAL T H5AFSHRAR

LG AT E AR R BE T H

FRR 2030 FEHAEERLAKRT)
1) AT F- 2R BE YR AR KK B REYR 25 44
1 H bR e AE> 42.5%, AT
55 T A %484 Hro

2023 £ 10 H YR (Pl A RERFES)

B T s E RN, K
2022 F 12 A TR B CHL 1T I%7ED) RYFAT. SN, B =T
HEN (TPA) %5,

e E] 2030 Frf HARY S
Hir, $#F7+%E 36% (CHRTLN
20%) , AR HLON E R A,
PR+ M ANBSR B BUR

2022 4 3 P FRBUR CHE RIS S

B AR A FBLIH BN B
2021 % 6 /] PR AR IR (TRERIABIESS) | SUAh BTl 2 5 7] FAE RE IR I

HAFR
| (2020-2030 7 EHE | 7 A BR G FH PO R D A 5]
Vi BE St . A
2021537 | BRHERER i) 2050 4E LB 1A

7K 2] 2050 AFESLHL KA, B
SRR IRIGER L, SRR AE X
SARARAL . IR T T B
JIIRFE—3

2020 4F 11 H B BBUH (SREUFEEF)

2. kR BER
(1) HhEETR R
1) AERAK AT A REJR R St 7Y

FE A BRER AN JARRIHES R, & B BUF AR € BOR S R et i /R g . WK T
2019 kAT (WOMZREIML) , B1E 2050 T SLITGE AL, B HER RRIEES ] i
B, fest T EAERRIRHI NI o SEEBURF tAEHERE “IE S REVR a7, T RIAE 2035 SRR
S AT HEI, RIS iE v B IR A A A . H AR (R
) B S Y , 2050 Sk AT B AT S A2 F TR T SEELE AL . BeAh, R EBUR T 2020
FEEAT AL 2060 AT LI A A, SRR ok R BRI A R R N BE AR R, DLt
BE VLRI B AR RESON EAR R R RGN

A 2024 K, SR IZERIERRFESNK, BHY 46.43 14T L. Hi,
AR FHBECARAN X 2 T B E /7. 2024 4, SEREHE KR REC RN A &L 5.93 12T
FL, B2 2023 SR 300%, HrprhETTUEE . KEJTHE, EERHHEIAE R
1.31 2Tk, RitEHAEEILS] 10.21 14T FL. 7T A RERAE S BRI T i i L
Mk 30%, JEIE BRI K HLSLE & HOERIT 40%, SRR HARER L 4R i v e JR A AL

1-1-35




677 E R AR PR 7] 2024 48 B [R5 2 5t RORAT A IR S ]S

SEBEH. FEFREEE (EA) Fll, 5 2025 441, 74 AU By 2B E )
PRI ORI, PURERUKBH AR ot 5 50 LA REIRR L R 0 95%. JATIT,
JUR I R R LA R 0 T, ST FLAR, AR AR I o 4 A
ARV IR L.

AT RN R (LT D
50.00

45.00
40.00

35.00
30.00
25.00
20.00
15.00
10.00

5.00

0.00

20184 20194 20204 20214 20224 20234 20244

R FTRE LT TR

2) FIEDGAR K AR 51 SUHT REVEAT bk f

R E X B IR R B, A 2024 4FJK, T EDHAEIR LIS E CRUAE KL, JBER
KHL EPFREES) BENERETHAE 18.44 (4T LK, HEHIK 25.27%, 4k
G 43%, Sl IEAT I R R . o, RUBENLA RN 5.20 (LT 5, JafhEe
WA E N 8.87 LTI, iR K 18.14%H1 45.41%., L [E Fraei i /i s 5 bt
—BHRTE, I 55%, A E L S R S AR

1-1-36



677 E R AR PR 7] 2024 48 B [R5 2 5t RORAT A IR S ]S

2015-20244F 1 [/ Bl fp e s LA =
20.00 30.00%
18.00
18.00
14.00
12.00
10.00 15.00%

./
8.00
0,
5 o0 ' 10.00%
4.00 5.00%
2.00
0.00 0.00%

20154 20164 20174 20184 20194 20204 20214 20224 20234 20244

25.00%

20.00%

m— LA R (2T 0D 7] b K

BRI ERKER)R

i EFE SRR B AT T A BRI, A e B R P B AR SR R AR BT, 3
BT LR EETE, KBEAREREERL, PSS =i milt— S Ed,
At S E IS A B H EDGARAT I A W] 5T BREOR KR, InBHOG ISR
PRIGAR BRI 7, 2024 FERIRAERE RG LA Bon, HAESKRRITENIE
AT REIALHE — o EDGAR ™ i m . ATEEthas, 2RRER G EN 12.64 Jift,
for JE A L — o XA A b [ RS KRUBA = . AT RER AR, HEB) 4R
SeRFAALIIR R, oA BRIE i R YR L B Hh T DTk

3) iR WA EK RN EETTY

83 H 2% (Wood Mackenzie) K Aifk & wow, £ “—ir—#” KEET, 2024
FEHREARTEAER 140 24 “ =T —B 7 IBRE R 2T 24GW RHEITH, BITNH
2013 FABBUR B LRI B m Al . Horh, SRR I E 2 SRR A B I =02 —,
£ 8GW., H “—i—1” BUIRHE 2024 FJK, IEC5EREINE DTE Bit%
ML EIA 156GW, bR & I H N 22GW . 11 3 15 24 30 A i IF 7 3057 T g
Yanqi Cao 7R, HiEA R C7E 369 MNMEEAMIH 514 2,810 12370, Wi, JEMA
P I X k2L oA E i B A E 2T EARMEES, WEn)e. Bl
PR M DX R A [ R 58 S A G Kb, D S T e A TR B S
N

1-1-37



677 E R AR PR 7] 2024 48 B [R5 2 5t RORAT A IR S ]S

4) BARCHHED AT PLE &

2024 4, SERAH. R, ERESIUEEARRFE R . B, XHEPAERCDR
it 18 JREL, JEARAAFFEHRCRIES] 25%0L ., fiffe HEth sliA T &2 900 o/ T FLk PA
T o IXECHE RSB ARG T BB E AT, Mo AR R TR SR

(2) s E Rk EEs
1“7 IR KRS s E ik

R 2B EEE, £ “— %" MEENY, Ak HERRRBMXIEE
AR TR RIEIE G, & 120GW, FFH 730 163670, Wb Hifa i KE K, 14X
73 A1GW KFHRE K BN 13GW KUK R B o o ] A b AE X 6 117 37 AT AR RE I
BR S SRR S, T XREFICRH B & HLE 5 AL 7%, #2024 42 B
£ 60%LL b, FUETEHES:, 2030 ] REik F] 80%.

LEAh, fHfEZZE LTI, 2025 FEHFIECR R BETII N 493GW (B . FHE
E“—ar— %7 IR E KGRI B A6 5, Y b BE IR AL AN n] FR 4k REvE N 5R K 3]
1, BT T A E R 4R AT A G YR AT ) A .

2) T3 ol 55 1 208 T - 2%

B BT BEUR HL A R 1 T I B e, A4 EPC B O LI 2 TR k. K
K, HiEE SIS IRIIR R BT, BOT. BOO % ik 8550, DIRFFIH 1K
Weas AT el bE . AR B EHr R VR T ML P2 F0, 3 2025 4F, BT. BOT 251K
A0 H 7E #7388 T H S Bk iR 2] 35%0A .

12 E T H Ha KRB AL, &P FsRIETEmE ofe AL, KKk, B
&S ERAN TR E IR WAAER . TEERI IS4 IRS, LUk
BB AT TR B B A TR AR 2, $E T MR P SRR AR AR e T RIRE T,
B N LY R T 0 BRI T 5% 4 1 i 59t

3) A REK B E

EEbR TS Ham B EIRE =, BisE e FHmneeSsERel. 2l
HAE, SEO B ARG IL R . [FN, B E R RN RREE A . RS B
RN E BN . flhn, 7E NIRRT H S B Ak, ACE BT RRAR I H A, iR

1-1-38



677 E R AR PR 7] 2024 48 B [R5 2 5t RORAT A IR S ]S

S L S T RS B RIS 5 .

3. frikBER

(1) RIREES

G BT B AR WA TR WA, SO ol
(PR VERF B 0T, T DR s S £l 75 P o) TR T R
VR, S AR, GRS EIURE. M TR, ARG VR R, E
PR RIS AS R A BT JESN, KTBTARIROR i S L JeA
R R REREN B R T AP

(2) HARES

HUEEATWEOR S B, WRNRE. IR, fBESE 2 D IURIIBAR BB A K
AL 77 B AL O EARMER], FlanE AN BT S RAL R BRI Tt e R Sude
A, JEAN, HJPEEH R BN E T SRR BRI SR, BBk
RN il 2 AV HE AEAT . BEEAT BRI AR, R EE 20kt — 25 .

i

(3) TRifEELR

B 7388 T H T R T . XBE. RKBHAEZE BRI SREL . A0 5 I8 (s X
TR = H BRI 8% S RN B Ay S, BT RN TG B 5 SR I A R Y i)
Bl LAk, BrEedRmi H SRR APPSR R A, RBSRIUR AR, H— PR
TATIEHEN T TR

(4) )4k RE 22

HLTIE & W H W XL JERAEA . WA . BREW RSS2 MR BEIA Y,
N T S AN R AL KGR R R, TR B AL AR e M o Bt N 35 sl = (1R %
TRYR, T RETAII B & R A = A A ) B &5 e Al

4y FTWHARKEREERER

(1) T EARKT

H1 738 E AT B AR KT = BRI R BE . RFHBE fif B SR & S5 8105 B
b, XA O S I AL = 18 IR BLIHE B AL MV AL N, B AR AT ) e AR A 4%
PR A 25%, i AeATIE ) Lt B AS % 22 900 Jo/ T FLHf BA R . b4k, &fE. ek

1-1-39



677 E R AR PR 7] 2024 48 B [R5 2 5t RORAT A IR S ]S

HLAEH AR MAE R R, @ BAT AR T3 K f. s ig EAT e s
) B BE AL AN B A 2l KA . N TR RE . RN SR, A b RE RS S KU
FGAR Bl A REAL IS 4, 3T R B AR RN % AT REVE . it R4 e XUTLadE e Sz B 1
MREZITSH, "R K R EIRTT 5%-10%.

HLJIZE T H W RREE KFHBE. f#BE. RMIEANEZ D RGRER. Ml EA
PR BRI RE ST, USKBLIH (= o T M REIR A E far th . i, KOG %1k
I H ZR AR XY ARG A BE R S8 2 R SEBLTC SR 1%, B ORBEVR I T 18 5
.

(2) k& ER

FERTREIR A i BT, ARSI R H O LSRR EPC /& t. BEELE
i R AT\ SE SR, 8 ia 8 IV iZE T e BT, BOT. BOO 45 J I H ¢
Al s A IR I A BT RIF T T 3E 8 Ak A R R B L SRR g
ot T HEE T, sl fl B G U BB & R oA . XA s d A T

&
/-

e
4
s
oS

o
R

PR, BB A amp k. tEE SHOTEUGF. B BEis s RTAE
HL 7732 8 Ak v] BRI H XS AT B < 15 7. Bldn, ST BUFEAE T R A BRIE , Bl
] B Al 15 % S i AR i o

TR T, OB REVR A L Al ) B AR T2 B R DRSO B T I AL By o PREEAE
ATy P, B P A e 2 R B R TR 5 LR A RIS R L TR PR P s % b
Fr BRI OW; 37258 5 i ] AR REUR A 2 5 i e g i, 5
FH R A b i 58 5 i AN LT BEAT REE R, 0 5 P Al B AR FEL ) F R T XLt LAY
10 2R WK i R BURF IR L Vi SEAL S A LR B, FERA DR PIEHE 22 SO AT IR T, B A el
YO Rl A T P AR BE R R I R M R, T REVR A AR SIS PR

5. TR AN, X ERFETTERHME
(1) JAITERE

HL S EAT WA R 5 2t J T RETRIBOR A 1 DA O o AR B e 1 KB
Bt BEURTERALEE, HIZEATIE T R ORI R RS e TR B ], Arag
ImAEIR R N B, AT E AT R lE . BAh, W EA T\ o T EORSCRE, A
R BRHBCE 5%, BUR AT B 3 BUT I L) .

1-1-40



677 E R AR PR 7] 2024 48 B [R5 2 5t RORAT A IR S ]S

(2) XA PERFAE

HL e EAT W BAT BRI X SR RFAE, BRI SR A AT S oK 2 7 E
R RIEAR A FLIEH R A A ARE AT R FHRE BRI A o0 Ao B2, 2R R DX I B
FE, EERMBOCIR R AT X KRERIEF S, Eal XA . 25k
T 1 XA Tl A rp DX slont i g B R SR By, HEL 38 8 T A R 3 3 B R A X S X
W40, ZRE ARG IS E IUH B LB 8. U5 BURX B I8 1 SCRE I EEANTA,
FEUT R JEAFAE D IE 2 o B0, Fo 3 DOIE IS AU . b0 SR ORI 518

AR H B8
(3) FEHPEAFAIE

HL I EAT W A AR P RS S 527 PR DR B A R o XU H R L B 2 U 1 AR ALY
Wi, JE ARG T KR, KEEBOR AR RGERIR, KHEERDN. )t
PR 3 RS TR) A B Sy, 38 48 2 2 H RN (4G s Ry, AR ERUR, &5
HITRI TR SRR, R HBEBN. W REAZATERAE, B0 =2 22 18 S 1Y
m, AR BT AT SR, BARER M N BT

6+ BT S B TFUHATILZ A SRER i

W& EAT LI i 1 B R e A ik SRR R 4. e il i R e R
M ARG KWL ERE . il it G AT ML BRI AL R §E /) ELEZ M
HEE T FEA S RERR R . B0, JCIRAEFRTXNL AR B3l mT fE- 2 200 3 %
BRNAS AL, RS (A XHL RN R T SRR R it D WA BT
BEARIIT H A ST Rt o RIS (10 3h BRI v a6 il A, HE IS B 7 73s
EIUHKLG . B, R R L BT ae S BOUCRA A BT, 8 ik ikl
REHE i filf (E FRLHL RSO

HL @ EAT R Nl RS A F] . B . BB E T E FEARM,
R 3 ] R FE A E AR 2 SIS BRI 1 B AT . i, HRRE 9N RE AN 2
MRESFEGTER FOLH, b H 25k . B P R SR D2 8 T
AL B, TME R gt i D ) SR AN v BEdE S HL s E T E R

7. FmATI R R ERMAFER
(1 HHRFZ=R

A

1-1-41



677 E R AR PR 7] 2024 48 B [R5 2 5t RORAT A IR S ]S

) REVRSS A ROINGE, B BEUR RO K AZ L

AR G AR E eI Y A 45, BREKG AR A RRIRIE R R e AR e &
RAJHEHHRBR VR B AR Bk BE IR ) PR REVR AR A BB UR, BB IR 9 254 1) W (K e
IPEEAR . 2020 4, IR ASICE S -B 1 Tum B E R 2 BB AR E N 74 2030
RIS RIAE . 2060 FHTSCHLE A, FEAEHF] 2030 AR REIE & — X BRI
WECERA R 25% /24, M. KIHAERK AR ARHE R 12 0T E. XT—R
HIBCGE H AR A B i EAT AR AL T KR R S) 77, it “ U0 HAIRHA 5 2 R L
G, MR AR

2) St e A E AR K, S TR K

B TR E 2 B Rr i, JOHE S BOR VRN 2 £ ) M i F H TR SR AR 2 7, %
Ao BB RSN K ., FEEF SR, FBRAEHEEAMm, THE7EA
HOIX ) S T SR B 3, i — D HES T B TS RRYR BT TR . ARV KPR A
AT R R, #8 X 53 R IR AT b3 T R E T I 7 R

3) FARAFAWIRTF, AR A Z LS BB

BE & 5T BEVR B AT VIR K, XU L AR 4Tk O SR KT B 2 42 T . XU AL
HRAIM . E PSRRI R, SR A R AR AR =, AR T B A 2
TREE, AN, MEREEOR IS R TE D AR e T IRt T EE . Rk
B _E U E SRS HES) T E R T R A R, AT R B e T IR SR .

4) BUESCR ARSI, Tl =2 2 uiiE

[E B E I 4. B S BUR K S SRR ge IR s AT R g . Bldn, (&7
REVR R B G IR B B AT M) WIR T X vl BRAE BEVR IO ¥E 50 R, XU B IRE Mt
JETH IE AR, BEBIS =2 “ S a =" “EMERLE 50%” 280 B .
X LB LT R AT R R T B, R T AL R RS O

(2) AFHF =

1 WEFRK, MEREEGR

FreEIR AT E TR & ERT, WHFR. BRNsEFEREREHRN,
HER ESOEK . Hal, 43 ERE A R SARIT IO TS, M RER N

1-1-42



677 E R AR PR 7] 2024 48 B [R5 2 5t RORAT A IR S ]S

IR S A L ol AT R 67 3 5 KU, (R SR B AT
A TGRS

2) HARMH SIS

A AT A RIS, (R, GRS U A0 S E AR i,
P 45 1 TP RIZE P DY TR, S IRALPE 05 R B G IR, R AR A
WA I DY B R

8. ATL3E4 RATTALAAL

(1) 74

51 HL ) B U 0 36 0 KBTI 9 = BB 58— BB L% EDF,
Engie 45K ISR E %k, ACWA %R iV AT 55— BN ELIFIR M e
B S s 5= B A R I B R B ol TR R R PR AR TH X R
o B AT SN P R B F ST, SR REROR 859

(2) BAT NTHufr

AFUERBRATIR “— 867 (B LA, (eI AR ATl B B
ORI . AT B oA X R BB T — i B
SRR TSR, 1805 B M KT, A o BV 7E 70 M A
YR AR ST, R - R “16+17 SRR IORR SRR, T 2021
IR T BNRIEH . JAh, A FIAELE K has BOT 11 F 45 WUk L T
ol 4 G A ) RO T TS

(3) EESEHXS PG

On ) B T [ B S T E YR A rEAT ALk, BRI Al 4niZs [ () EDF (3%
[ I8 R 1 Engie GARE) FEfRSEHERIBORA A HIITH 2255, S 2Rkt
LTI K 5E A7 . EDF A1 Engie 38 BORPEA M ZE AL TES, £ sy i A A X
TR TUROREF L -

1-1-43



e B £ VM 6 LA 1 2024 4 BE VRS ST U AT A B S
M, FBWHF/A, “RIRSHEEAET
(=) RITAEXEWSRATUFR

N

7
i

NE] FEWSS N TR B SRS BHRANEE . B eE M THESE. W
O3 P JE AT ML AT Y 55 R A AR R . AR (IRIINEZR2E 5 B B A m) B A
51% 3 5—ATWAE B #ER) , LT EbRE TR TR R

AT bR k55 9 TRE B S RS, s “ il — 8% KRG, HFEEE T
My IRBR AR X A S s[RI, A IR HERE AT 8k R ks, BTUR N EEAT HE /)
BERRAAF M EIS, HIEEWSARKERRENL.

NGRS I

Mg e =il FEWVEZNH

TREERSRS | FEAFEEERTRE. Bk L E N T

IR NLE TR ERE RIS HE . BRI D5

HeE TR R H 2 E
b )i T EAAE T DR RA A 1 A P A Ml 55

(Z) EENFENA
WA, AR 2SS BRSO T

1. TE2RERS

il

WA S N TR B S g% o £ TR B S RS54, 2t /e br TR S
k5 L2 FERRPRE SKE, AR CEENEAIHEBE . Bt R, T,
T RHL BBEE 27 ARG RAE I 25 & TR b TR B S5 S5 Ak 7] T
WS RS S BVE T E i IECE . B, A Sy st @ s, ZRa sk,
Tk Aolk B By @S A2 R PR LRI A 2 A B X AL T2 4
TRARGEMA GAER KR, SBJaEI. AR oR. iRk EE s DO o f st 1 —
F 7 B = M AR N RIS P

2. BIEHLRIEE

O F) NI BRI R EE Y 55 1 A5 S BT L LR — AL 0T AR AR N A A
AR H 5 5 5%

1-1-44




677 E R AR PR 7] 2024 48 B [R5 2 5t RORAT A IR S ]S

SO TR AT R R A THE BRI , AT “ B [BINE
w OO BB . %0 A RS HEIC R 5 SRR E R = 2R 1R
TR “ RN I 55-iitis far- 1 ok e il - AR AL B 7 — R 2R B ia i . o "R PR ARz 4
AN AT O GE— s R AR T R A A, TR AR SRR SR 7 i B2 5l
55, SEBUMEBEI A . B V5 ok 55 Y TR i U LA R 4 SR A A
WA TRENEE, Wi 2 TARM. TR, PR, R, L, PirsE
HuIX

3. Bz E

o) A E R BIHT, KO HERER AME 0 E bR = Re A 1R L 55 o 50 2 H TR
LI H 2 A F) 3R 5T i W IE S 1) 156MW X & Bk I H 2 o Al A2 2R R M
REVETH . ZHdp /Kl BOT I H SN AE 86MW, DL BOT R #H . &k,
127, A FER T E EI . % O X R R i e VK L BOT 1 H
HATHk T2 g M.

4, Tkl

N EV BTN TR & — S0 88 Ty VR BRI 1) B 2 A 7 45 25 Ak o — Ak 1)
LAk, ZiA S O ESHE S, FENFSRD OGRS EEE, 5~
iR OBk R (L TR, R RE. ARREENY KRS, TN TR Tk T,
H FI4E 4540
() FEZEER

1. TEERERSILSELERR

(1) F4ER

o\ AR R TRE R 5 IR &5 Ak 2 SEFIIRBHA 06, oA T Z ootk ARHfb. Efilil
AR, DAE ROl AN A XA P sk ARIZEWM . JEI . AR, R RIS
H bR 3715 5L 7 AR HAL 8 BN 2 32U, IR T i RT3 75 5k . BURTE RN SCAE
5, TR A S W RS Y P RIS SV . AN [R I8 B4 SRR P qE SR, A R R
FIALH TR T 5o B BT IR B R R B R 08, S AT E B SR R, W
HOEASE ) BB W M. A EEE S S EUR . ATk e it
AL R FE PR AR ST T KIS A1 &, BAWIR, JLEMES)IH % .

1-1-45



677 E R AR PR 7] 2024 48 B [R5 2 5t RORAT A IR S ]S

(2) iBER

NEEN TR AT A2 ERTE, %G R ERAIUE e TR B,
LRI TR PSR, W LR ERERHAT SR e IEMHZVEH, X TR
. A, TS, BER TR R mDLEAHE R 2 1F 1) TRE
Ho AREDHPUTERES, EERAMAAIZE, RSS20 77, BRRA
RN G50 500 A P EE SRR R, RIMMMSSEE . REIZETHB /1T, Ak
SEIE R 1288 T H OO 2w 2878 T AR T 1Y) B 2S04, O w R B R e b R T 5
PETHE R R IR AR E K

(3) RIHL

OV EATHEAT S R BT F R B T AR R 46 J LA BRI o 2 7SR
MR AT T, AR LR LI PO T BT 4 25 4 SR 1
S5 AR T AL, 520 7 0 R P M 4 G B R 24
AHTAE, A S5-ERAT MG, (ORISR, I,

ITAERBEE T Te e, A48 EPC TR SRR E A 2 A i, AF K
I R T b, tH EPC LA SR B B E — R Ly — iR A,
HI RN S, B R FEK RS BOT WiH . 50 % Hh 7 R R I H 45 5 K3 5 100 H
AR, AR RIS B 27 WA R0, TR S ISRz
A E — A, T — g fE. EPCIEP TGS BAIATHIAERKF .

2. REHNEVFLERK

(1) #ER

2] SR AL R 55 T Bl T AR N SR oAb ST R, EEOYN EE TdE R E A
BRI LSS, (ST 60%. HARFEZ d A X R R IEILE, W E N TR
VRS HE VAR . A R AR T U T 75 oK RS A 4 SR, B IR AR T 55
7o

(2) BERA

N EME S R LB A T B R, R IE R SRR Wiis e S T 0 B A ER
BEo AFEIRIEE R, WSS R BRI A, Bk, ARSI imTT

0

1-1-46



677 E R AR PR 7] 2024 48 B [R5 2 5t RORAT A IR S ]S

AR ERIEE By, &AM Nis " ArEREN R, HoE &SR [t
T E B, TR LR R K. RN, AwEE(E B R G AR AN R 34
W, IEERCR,  FERRRAS R .

EERm T _ ST
iy B Shoug =P

\ J
l

L3S RANEE:
BRLER

(3) RIHL

O RV LR I 55 0 R A LA LRI N, S 1558 8 S X 1 KT
STRIIA TR, B RS E GER . A R RTI AT R P R, RS iH

KM, FFx BRI AT A
3. BABEWFLEERN
(1) JFRHEA

DA B A TR T ST G TSR R IR NSRS
BRAUVER R SETa b, BTG R, #E BHEA B AOT R XK. 5 ZHBUR 78 70 V4 18 1)
R, BT AR BOFR IE SN XU BRI H 5y %6, MR &, JF L
iR o SRR IR BUAZ HE T B APEE SO, A EIREBUR KSR T HiE e, BRI
CSCHR 1T H L R A v SCA

WH S, A FEAT RO ELE, HERCEImht . ek rh LRV L AR
TE RSO GARAE A 22 PR R HTHR T, M 2345 19T H XX BT IR0 | ' B U000
SGH e BRI OCBRE, ZREFIEHUAL. SeIRARAR IR 2 L B ok A, I ¢
ARETE M7, W€ XBUREZHAT SOC RS BT 5. e, ARIEIH A B
NS B, Gl L R AR T, BRI H AL R .

(2) Fcat

1-1-47



677 E R AR PR 7] 2024 48 B [R5 2 5t RORAT A IR S ]S

ox ) RVHT BE R Lt e e B — EL R I A [RIAT ML A KT 2w R0 H St 45
bRl e, TR ER. AFFEN EPC B4875, NE#raedifubiiH i
IER AT BT e AT KBTI, AFPREE B LR BT f L DR AR
RGNS AT 0, R E T A 8AL . i LA AL AR R e s IR Az, 0 )
H5& BT &

(3) iIZEL

BRI HE @ I R A R AL B ORAR A, R RS K A REFE AL N ERLRE o« XU B3
AT e R IR, B AR R AR N AT H . AU HLE I K LFE AR T,
FE 2R R RELRT AR 2 R AR TR BRI, B AR R B8 T IR J A5 A s S B R . A
P ERON S S N N I B

ON T T RV L AT R REAL B 4R T . B AR IE AR TP I G @, FTIEEE
0y 5 &N RETR FLE 2 (A OB e, SISl BB SER S L s . 4
BT, BMBEH. BRI REIE D BT AR TR 2B 2%
() RMER

AT TRE R S IR S5 0 F AN o8 TR i L. W ars: AF
BRI S A MY 45 1) BN B O A PR - A F S BB B R L T KRR E
HEERR, DRETESEFRE. R 5750 A,
() KEHRREBAR

WEN, A CIENFREFICSERELETHET NS HREE R,
(7%) EEEEH~ER

#ZE 2025 £ 3 H 31 H, AFPAERIEEFE = E B )R EFY . L.
BT s T LS, HARE I N RN

L Jit

3 | JRAE RiH¥TIH $HE BB
Pl &% 314,586.67 62,467.77 252,118.90 80.14%
J75 8 SRR 76,090.96 21,944.28 54,146.68 71.16%
e TR 34,063.42 15,274.27 18,789.14 55.16%
LT S A B & 9,953.02 6,834.49 3,118.54 31.33%

1-1-48




677 E R AR PR 7] 2024 48 B [R5 2 5t RORAT A IR S ]S

R A8 Rit#rH #E BH R
&it 434,694.07 106,520.81 328,173.26 75.50%

(£) 8. FEEHEBER

4675 B bR Az Ok 5500 TRE R S k55, AR, BRI AN EENT L 77388 g 2w Y
HEN ST, FEARSA A A, AERTEGRRE. R EM S

I BANFERRAR AL R

AN AR R JRERIE . 784 R TE NORINCO F MU S fl e 88 TR . b5 A
F POV EEREL S, N B R AR, R “—ar—I” BB E AU AT IS e
WRECEAL R JENLE, SENIHEIR, B “—% 1%, PN RE. =AEM. WFRhshRE.
FIEE” , WRALEEIRARS =N, HEsEPR S E SR AR, St R —
T E b TREE SRS A A
(=) —&%F%

Pl R B RN L, EEM SR RIS, DUt A E s TSR SRS
NTENIESE, SThRx R R IR E b TREE R SRS AT, S0 R E R R bR
(N
(Z) AR E

IR T T, MRS E R RIS AN E SRR 4, RN AT SR BBk . BT
fh. Baetb KRR, AL gER, HEShFE A, TERREEIR TR, B TRE. PR4%
TAE. T TR RS RS AR & . REFRIEIRE), MmN RS A, HE
B9t TRE AR S BEATISAH « B S S G . B0 TRERAE G0, st HEsh b
REH, R HEEREE — R, T — R 1ERE R & R Pk s — R fbig /e, hns
Rl S A O A R S A AR AL IE 1 B R BT

(=) =AML

MR S5 B s B 32 BT b B A N = AR, A FAE Y RS —
% B T e, R E R TR S IS5 S bR se SRR 7,
SR~ R E P E I EE R B RERL, SEOLR & FE B4 8 s (S
Ko

1-1-49




AbT5 B B AV 5 A5 R ) 2024 4F B TR0 52 X R R AT A TR 22 SR
() M#hzhge
W5m “ipi s, BURBLEN . PE A AR HES)” UMK EBIRE . SRik T

gy, A T A Jmy » Oade Y BA AL T B BRRp (il “ —— %7 BT R AT IR T
MR B AN, IR RIS, BRI I A B E Y R 1, W DR BE I H SRR
SEW R o HERE P R L3N, RRSRAR AL T EER B SR R UL BRREAAL TS A7) “1+5+N”
1Ry St — AL HESD, S E bR TR B SRS R, Mg LA,
[ 14 2 P9VA: N il Az bl P A | A7 N R N A S T B R £ N SR Y (R
() AWX%E

AL ORI, BETERTE. TRALEE. KBS KEaEE” LS. vk
SERE SR, S VR SEAE R R R, LRI E B E “ HRRETT” D,
s maEb il RERNERAA M. F5 R e s, e 5e Bl
Witk WIS E AU E AR R, s IS SIS, BRe & SEE,. Wi

PEf. AERE TR XU AR DY R e XURG PATPAiE BEAA s HERERE 2 B S EE, BRI
WEH, EEEE. WM eRE R, RIWE U, R E E e A R R A A

Ny MBEERERXERMBR
(=) XTMHERFER XS FHINERE

T H

e AR

NS

W 55 1k

Bt

€ B A 5E A A S
— b 1 5)

Xt E T A ] SR A B e BB A e DA R L A SR ABL I e T
(0, R E T UM, RS N S PERR . ()
ET AT RE KNS T S R T AR ERN, AR
AizdEe 76D FSShREBEREERRG () Eiam
RPUZEE S G i) BRI R v H 1

(< BT AFHES KAT
S E LSS L%
Frk. B T—%. %8
=% HEIUT%. &
fittgk. BATEA
A E (1) FH =
UE 5 19 0 s A s
%18 5)

(—) MEMERZTEFEEART: BRI S et
M BEBE G fb 55 CANELIEBBR I 4R AR BB A 16 o 8 %k 5 4
FNFBT) 3 SRR EEMNFIRMBABT; BBtk
e JFMSEE; PRAETIE RITITEG SRR sl K HIX
IS A e 1 < o 5

(=) HgE LR TR DERBEOR . SRS BR800 H 1
PAL BT, IOWEE RSO BRI R, DR
RIENH BRI e BRI RS A F 855 Rk
WS ETT 1A, ANTRE I SRR

(=) EWar AR TAFSBEREM AR, EHARFKER,
SGE RIS IAAEHIAN, SEREL S RITH LM
WSS G IR .

(PO FeT-py s R, 8 A BT . BURYE S 2 55 % i H AT
IXE LR I S5, AN S PERR TS L2

1-1-50




677 E R AR PR 7] 2024 48 B [R5 2 5t RORAT A IR S ]S

H HURE R

WEbRE

(1) PSR, A7 SR MR I 55 PER 5 a4
LA GIHRERAR TR ARG R E 2 =1 (I
X I A Y B RS <Ll 55 R BB D

() AYCRATEF 2 RUH BTN H EARUCORAT BT B
FABEN IV 55 PE BB U, 2 MA IR SR B e P bR . $%
NGEFESATIR T 0 s PR BT A B AT IR B PSS
(B RAT NBLHEE G RIA TS OL, R R ol — IR A
TAAE S UK W S5 I A L

K b |l B E 9 )
Wg | —RITEBT )

— BRARSAT. MRS UE S HHE S SR 1 RR
HUR e LAL A, FLAt AT i s LR 2 D9 S Rl LA
Kl S5 OIEART: AR, BEER. kR,
VY TN e N S

Tov RAT N R SR UE oK LR B AR 2R e Rl 55 (A 1
Olo X T BEFEREIS, HEERSEN . R &
T 30%, HATE FIUSAF)E Ttk o i A

() RYRATHEFZRUH BTN H EARURAT R B
WHRANL SRS (BEEE . RS MEAR T
BN B RS2 B B8 < A A 1R

() AR ARV AEAS RS2 5 B e 58 HR R B S AR < B A7 36
MAW, ANEFEE RS ISR (BEHE. K
XML T RN

= SRR EEWSKEHEINR, FELEIH. Tk
R K L BOR AR B AL G 7R b R R R B e, BTN
AREL ST 4. AT ANSS SR T GT . Rl fREE A
LA SR B E WA RS SR BARIE, LKL L
B 555 22w FE G5 B B i Z AR A, R %0k
FRGAR TG ARG, AR AT R R s 17
AT

(2) FE—MRZITATFERB SRR B 1R FEHHER

#H%E 202543 H31H,

AT i 5 55 PERE VA K 03T st T

W T390
S
= il =R
1| 54
2 | 4 LR
3| HAbpic 46,235.54 | HITERLE. #4514 7
4 | HEfhgmEh 24.274.74 | TABLT . FHGHIHETRL %
N I TR N R . N BN -
e 21, 189.97 | ik g
6 | ki 36,251.63 | —4FLL F HE A7 o
N — 207.084.95 | /D MECK R TSGR, A TGKIEDE -
5 55 MSGEKR
8 | KR % 231,571.02 | BEE AL &8 s 5

1-1-51




677 E BR S AVE A G PR A 7 2024 4F B [a) e 8 6T G R AT A IR I 2 SV

o " sraysl)
s iH &R EX:Yi3)59 ey
9 | HfhAE T H#BEH 2,554.63 | TWM A& #% 3
10 | $HEE e 1,702.33 | XFAMH ALK B B5 2 M ) i
11 | HAehdEmsh g~ 9,811.83 | AFITE ™. Tifl BRI AR IIR i

AE G Ve Rl

#E 2025 £ 3 1 31 H, AR G GBI .
B. AT A b 5%

% 2025 4 3 ] 31 H, AR AFAERTAE SR T

C. HuAt B2 YSe K

#Z 2025 4 3 H 31 H, AwHARMNBGKIK RN E N 46,235.54 Jio6, FENH
BB PR 4% 455, A a AN IG5 A s &g Sk, N T 05 H#5%.

D. HAt i 5h Bt

#A 2025 4E 3 A 31 H, A HARsh%E =K 24,274.74 7376, EEN
TR 3 S A RS, B T S5 PRI

E.—4F AN 2R AR s B

A 2025 F 3 A 31 H, Aa—FENRAR ARSI E =K E A 27,749.97 /5
TG, FEONERE 8 N B HA A A SRR — R N B A 4 HHUSCRBE BE RE h  r BAIGER
PRALTT S5 = A I SSGR I, A JE T S5 PR

F. s st

HE 2025 43 A 31 H, Aalfm#HEKmmE N 36,251.63 /176, RFFAKI—
FEULERI AR, NE TSR

G. K HAR Kk

#ZE 2025 % 3 H 31 H, AF KN BERIK N E N 297,984.95 Ji76, R4k
FHER S o BABGRIR AL 5 55 7= AR B NGRS R T S TR TR

H. K AL %
B 2025 4 3 H 31 H, AFKMABRAERIKH 4% 231,571.02 Fio6, FEN

1-1-52




677 E R AR PR 7] 2024 48 B [R5 2 5t RORAT A IR S ]S

KABERIEAZ T RBE ok K 58 et RN A HE S WEE . EE 5 KR ETT
A1 BEAT BB
A KIS B G DL AR T -

IR B e R BT AN F N5

— BB

BT EEs: TREEBRSR | BABHE T A 8% &

RPCL-NORINCO Intl Power Limited 5 18 VR AL R 4E =%

= BEMA

A —HUE R RS T AR | AU AR, T T

FENLI. il s S Y

TestIby F S R AT R A R | R I IS REAN G T
Bt W%

T e EbRE

N 7 N N5
i HEE AT YA R A A PR DL SR 5 b 2%

Yoi

JeTTEReR: KBH AR i

o Al S A N
IR AL T B AR SS A A] B &

K BH RERE LT FL ™ f

NE) EEN SO TR B S RSS2 m] AE75 2240, AET7 BLHR AL 738 e R
T RERI I ZE R A« Wi B sk s . RPHBE b S5 BRI NEE N 55, JF I8 T2 7]
eI Yot e LR A E B Ba AR LK R S il 55 . DA BB E Al & E b B 1
W5 AR FARKEENFZMK, Arx BRI KR RET B S T ESKE
MHRE N, A& T S5 PERH

| A 2 T A AR Bt

% 2025 43 H 31 H, 2w HAR T BB K 4401 2,554.63 i, NAT
AR TWM AFE, NE T EHERE.
J PG

BE 2025 4F 3 H 31 H, AmKHEMGH HIKEME N 1,702.33 /TG, RAH
XA AR TR B S SR, SR RRATEAL S A o BB s ™ AN T S5 AR
B

K AB AR B0 B

#2025 4 3 H 31 H, 2" HAb RS 5~ ki E 9,811.83 Jiyt, L
NERB WA SRR FAInEmifiss, Aj TS,

gi b, #E 2025 % 3 H 31 H, AFIAFAERBN 5 HER T THEIL .

1-1-53




677 E R AR PR 7] 2024 48 B [R5 2 5t RORAT A IR

SR

(Z) BEXRRITHXEHERFTAT
&R

(

RES, ARSIV SERFENR

RTFATHRFI O A URMRERE S Ua HREFSH L, HARRRATHE
HEWANNHAEZRGFEUEHBHRZH, A A A St b S8 19 M 55 VE R 53 1%
Olo

M) RRAFFERESE S
BEAZFEUMNHHARH,

+. FElES

(

LA I B N A B AR 5 B s BAA 2 B4 ] ) EL A A A D

—) XTELFFHFLR

NEAFAER SRS .

AR EFS AT SR VRGOS, 8 A T A%

#2025 4 3 A 31 H, 2" MBI L skbrz i NS AT A7), 8772w

x R AL AT R | s BT AL

1| IR MR R A 750,000.00 98.00% E@giégi’ﬁﬂ@
2 | ALH B R AT A 400,000.00 |  100.00% ggigzﬁg%‘MI’
3 | hEAETEGEAT 50,000.00 | 100.00% | &} 2FHf 70 Al AR 55k
4 | 677 ol el $5 9 FEAT IR W) 46,000.00 | 100.00% | &7 b FEIF R

5 | Ak TR R A F 40,000.00 | 100.00% | F}=0F 0 AB AR 55k
6 | 677 T EINR AT PR A 7] 22,000.00 | 100.00% | Jis= b

7 | bR EEN TR RA R T A 38,462.00 51.35% | BRI FAEA MRS
8 | ALK FRKIE T ANEHA R A 10,204.08 51.00% | B} =W S A A MRSk
9 | EALT T KIER R A H 5,000.00 [ 100.00% %%%gﬁﬁ‘%ﬂﬁﬁ
10 | E#ANE TV AR A7 3,107.52 | 100.00% | #ii& k.

11 | HEHEs Tk A PR A 3,000.00 | 100.00% | b7k

12 | LIP3 & AR AEA A 2,000.00 | 100.00% iij’é%@%‘ e
13 | b7 Tl REER A PR A 800.00 | 100.00% | ik

14 | dbxtdbTs 5 i s & BAT IR 9T AE A A 600.00 | 100.00% | fF:15 Al

15 | b7l It KA R 2 7 488.65 80.00% | f5 =l

1-1-54




A6 75 B A1 Bt 45 FR A 7] 2024 45 15 [ 8 A R R AT A IR 22 ST
. AR AL IR | sl BT AL

16 | AR Tk R R AR A 7 3,688.00 | 100.00% | % /=455

17 | b5 Tk T s A PR A 7 200.00 | 100.00% | =iz A fit FIHEBOL
18 | Jbr Tk (I KEARA T 200.00 | 100.00% | Jihr= b

19 | RS A R A ] 0.01* | 100.00% | & BV 5

20 | WRAEEPR (EHD fARAH 47,500.00% |  100.00% | % EEML S

e ZRSARAR . HEEPR ERD HIRAFEMGEAR TR, HAl A =) A M

VYN

MR _ B2, 675 2 =] AR B HAR AL 5o RS 2 ] 3278 55 7 A+ ] BRE AL
7 BT L AR A LS5 o AETT B 5 4B DT 28w R AR ) A et Al AN AE [R5

FHIRR

() BRI ZEFEREBITHER
AET7 7T 2000 4E 4 AR T CIETr am kT RS RIKAZ S

T IAEY 5 B A

“AF B HAR S = A
FEAENYSS, (HELNEOLERS:

(1) MRAEACTT E BRI ZER, b7 B B AR R A,

T RS HF 5

ey V]

SER DME A5 SO 28 5 1007 B B 38 4+ 1 B

6 M AR T H 42 {1t B A5 sl A 7

(2) #RHE [E S I m] R R AT W BOR PRI H A AR — A RO LA A R 1

»
[}

B AFF 2014 £ 11 ARA T b ark TRz RKZS . BadH

7B AGEY 5 BT A

“ORfr LA mALME: IFE

B RERAZ Ty s AT 3w BT A b AR R A

SN BB IR =07 N B BT S AL T [ B AT TR A m R R IR] N 5 A BRT RE

(AR SN

77 ~w T 2016 4F 12 A AT AT A R 5T 3 G [k 55 4 KV R

ﬁ[ﬂ:gﬁ%:

VAR Gix

“1. A S a3 AT S5 A7 bR L N E S AT bR Z B A E

1-1-55




677 E R AR PR 7] 2024 48 B [R5 2 5t RORAT A IR S ]S

FE DY 58 (15 L

2. AREHTERIE, 27 L SRR AL AR RAN 2 M BT AR T 5 67 B
LR A 0w AL R b 5 S B BE A B RD Y 3 S XL 55 5 AS BRI R BT S 0k
7 B B EL R J % 2 ) ) s R b 3 4 BRORT BE A BSR4 (1 Aol s AN Ul Bl B AT A 2
=7 WEBRIBLGARAT 5 A6 75 [ B K EL R J 5% 2 w44 RS IR M 56 4 B mT REA RS [R] Mk 56 5 L

%o

3. ARREATERIG, 2] R ml ] i Ak an & AR 5 A6 77 B s 3275 0 55 F B
o] EAE R EL R BRI S8 R AR DS L2 o R A 1220 S5 WL 42 B BRAN 211 26k
E G st S | A e T Y i b N i S AT

A, KIREHTERIG, A7 LA ml 2 Bk an i A s ik 5007 B b=, &F
FASRHAEAT BT bS5 el an, A675 E bR A0SR AL, B =] fRUEAE 1 B BdE ik
A RBE Mb 55 B a2 7 A6 5 B PR R 26 A 5 2w K 2 ml i ) il R A e A7 55 =
TG . BRARA A AL )T [ bRz SRRz B NHEBBR, ARG AH
R HARATTHUER . 45 A wlad e EaRR 2 A7 B Be A R IE Bidn ok, — VI ookt
/ARSI E P

AV R A 3 A [ 5 4 R A T S R
(Z) BRMEKEET FEMERL TR

A ARSI H B E S8 200 E W ST e, ANar LA AT AN i S
P RARA, A FHEBCR SRR N R ] (AR AV I AT e 5 o R A IR S
I AR R B AL 55 o PRI, 23 R AR O S5 350000 SI it 56 R AN A7 BT 1 [R5 4+
Rl
() BUYBENRITARESFERLTES LB ERLTEFEEHARMEMLZRNE
i

D>

il

) S S HE R o ) S 1A AE TR M 38 4 L i R b S S i A RO E AR TR

) AN 22 ISVAS /ASIE i d i &/ RN ST el ] NP D W S5 ol B Tl PN
F] 5B B SEBRE ANANAFAE R ME 58 5 24 R 2 BB 2R B S5 B2 ) A 963 3
[R5 G v, DISRAEY™ T ) RBR A 2t s 23 W) Dyt G [R) b 58 40 R B 4 i T 47
&l

I

[ BN

=

g

il
<

i

»

=
pod
o

1-1-56



677 E bR A VE A G FR A B 2024 4 5 1A 45 2 6 5 R AT A B 2 SV
I\ ITEALTIER
WEN, RIT AR TR B AFAEE RATEAE T
. E—ELSETBER
(=) miE—Hl ST ENERERE RSN
Bfr: JiTt
Bif=| 2025 4 1-3 A 2024 £ 1-3 A A5 LB

RN 364,962.26 501,437.54 -27.22%
BV FE 21,097.84 30,483.43 -30.79%
ERIN 17,997.59 27,886.60 -35.46%
VA& BE s T B A 16 1 )i 17,687.64 26,389.31 -32.97%

SRR ¢ P N2 R
AT 2025 4 1-3 A BN 364,962.26 Ji G, BREEFBATFE 27.22%; B
FliiERN 21,097.84 Jit, BEEFRMI TR 30.79%; 1§41y 17,997.59 Jiot, BE4E
[F3 T % 35.46%; V)& BFA A AR K AE Y 17,687.64 3G, BUEAE R
32.97%. 7] 2025 4F 1-3 FENON EDVANE . S ANE . B R B AR F A
FirBE, FER LD ZHHERNAE BTN, FEEAENF SN X EFIE BT TR
2) 2025 4 1-3 A5 %H 4,446.89 JiG, B EAFERIBIE N 175.82%, Tl LR
W) S B S E RN

() RESRITIAFE—K

2025 i 1-3 H, aalElN . A V3 Jm BE B BOR B9 A S TR bR R EL AR

A BCATFAT ML B2 w5 e R

LT mmpossin | muaisie | R | o
rhgn E b -3.63% -14.62% -26.52% -36.71%
v T bR -7.61% 3.13% 13.10% 12.17%
N bR -28.21% 2.87% 7.25% 7.78%
X E B 15.02% -11.53% -14.60% -14.77%
JE 1] 1E 5 -27.19% -2.11% -6.52% 2.76%
Yre ok 0.16% 7.60% 13.39% 18.86%
Eﬁzﬁ? -28.21%~15.02% -14.62%~7.60% | -26.52%~13.39% | -36.71%~18.86%

1-1-57




677 E R AR PR 7] 2024 48 B [R5 2 5t RORAT A IR S ]S

E AR _ N ot e BB A B BRI
e BN ZZ G | BN RERS A | ERERS A T T

AT -27.22% -30.79% -35.46% -32.97%

FAT NATEL 2 m) A5 AR B ARV 55 28w e BRI 55 2 7] o AR i e 5 e 55l
5577, 2025 4 1-3 o RE bR, s LEER. SR E PR FEAT L AT A mEE N Y
FILL T, SRAT NES@HAME, B TEER. PR E bR WANE . SANE R
) AR B A A S I O 5 A F AL — € 22 5, 5 AR B B TR NI 0 7 37 B 39 1A) B
AR DUANA o

SRR BN S5 T, B AR PR R S SE AT LA ml e AN Al 5RAT
NS F]; Y077 o RS AN R 32 2R H AN BE S SSOIR 55 287 o <
JEMBERACT, TR i 5 LU, P NS 2 R . G BT, RAT Nk ST
S FAT AT LA R ARSI AR 2, MRER A GBI,

(Z) EXTFRMEEFE. ERREAEHATTEENTS

o3\ Bl — WL ST T BRI R AN A% Bl 3 B AR R B 5 N R B A
TR IERPE FE S R, Ar e EERBE T TR iRk
BT ME BT ARG, A RARIREMCRAT i e . WA, Ab77 BB ou AT X
“ i RS EEAY, TRBHEESNTT S, AE ¢ BT IRETT R T 2R
BH, WeEPUEA0E BB B B AEUR . — R 50 H ORI H B R 52 it
NS T REFRI AT 75, AR AR SHE K B4 RIFRITI2 5% 7 256

gi BRIk, ARNESTR S S FEAT AT A RAAE R E 2R, AR A
AR, WA G A AT 1 R .

+ BOEAREKIR

A6 ERECH THESI R EHT, T A R RHELE 1. 2 AL BRI N A N

TREEESWREELEWSZSHREAMEIMEAR . A RN KEZIREARHHAR, 5

AL SR EAF, AERERHS R AL INssx FR BRI RS, 9 EE SRt
GF s R, DLEDETR R EE 22 ShElG, DLBIRTRERTIE, NATF R REEAN IS .

) e MR N A ML B, B 3T IE TS BRI RIA, WO RN R B i
W /1e AFIEEEE RIS PATTH e R S L AIFIRIS AR, g

1-1-58




677 E R AR PR 7] 2024 48 B [R5 2 5t RORAT A IR S ]S

Lo A R AT e JR SR, BB — SR 55 23 W) R R s IR N A BT ML, 928 =)
BN BT T R SLALAL

1-1-59



677 E R AR PR 7] 2024 48 B [R5 2 5t RORAT A IR S ]S

FIE KRIEFRITHRE
— BREZITHERMEN
(=) AREITHH
1. PAVBUSRIREYFT, HESMT H B K

MRPERR B GE T s, H AR A R R TE RO BE IR S R R R AN 22.1%, 2023 4
10 H, BB HZ @B E P A R 2 AN VAL, BT 5 B AT AR e T
A F R 2030 A VEELI W ) I AT AR BRI AR KR e R A A 1) H bR ikoe o 2
42.5%. {ERCRBRHR AN EARIE SR, R AR R IR E , 7EBOR b v RR R DR — 2
T 2019 i 7 (2035 AT A RIS ) 5 2020 4 11 B RERTERX R
JEE (LREWFRE ) , AEE] 2050 SRR AL, BRI R H, FE LI
PAREFN K FH R & L RE 1S53

2. ATFIMSNLE R IR BEEH, EREITESELBFE

FL ) AR AR A R AR SR R AT MR (R L 5 A0, o[BI B R A 1R 5 R 5% L g MR 8
AW EILE S, HShEFMEEE ST RIF K. An it KL BOT
BUH . P AT H B CRNIEE, HERFSIREET R 2 AR o RS 5T AR
H, # — B E e g B s e H S B s ki, BEME R A
A BT, BA BRI R IUPE DL 2 Be 7 RSO E T RE T BRI ARE T
LA AEE A LR FEE NI HISESLR, AR S A RS0 H 38 T 2.

3. ERUNEE AT HEREE, YEERH) B 5B 53 5 IR g R

UTAER, W RN BT e VR SO 55 HE20 B, IR T RAFBERE . 45 55 T WM s R
HECHIE, BT sk, AT E S ARREE /K F i H kK
BRI O E, 2023 4F i R )9 SR 37 A2, BHE - RERA R
TR, R, ARIERCE 2050 REVRERZEIE” , HEEYE 2030 AESCELIEH, BT
REVE R FECRF AN — 23 (8], BRI B eV & L 75 R i — AR 2R T, i BT Re U™
b BT A 1) R R A 3 EH A (58 S EA B

1-1-60



677 E R AR PR 7] 2024 48 B [R5 2 5t RORAT A IR S ]S

(Z) FREITHIBEH

1. BATARISEAT R, HEXEK “—H—B” RESBHFEER

WE “FEH R BERAWHERE, “ 8”7 BUIRNEE. PR g
e PRI EE 2 . 2023 5 11 H, TR SO a7 fERCR R R
g, BB B R SRR D ARG T - AU, 10 Ak, OTERCR
MO @RI BRI H 208 10 4>, UimE oM. B, FRAE A
e LLSHTRERI H o R [ ZOR I N B 3 R R 5« BB HTRI =T, I
Btaoyontte “ g7 B HEAEETENGESR, #ABPRAT IRk
JEo LT EpsR “MRss i @i T, HEREE PR TR S R Ss K
H bR ae SN ENZE, HESNER AR RERCEENEZ AR, AFARIRGI
H R Y 8BRS ST+ R A5 I RRAE A B PR 2R IO 2 7] 8 B K B AR L, 1 — B HES I Py 7~
REHEE, WPVESEEZR “ i 7 KRS EA E S

2. RIEHREIRALAT T, HEHHRTA R BARE S

IEAER, A RIBER R E . Pl fitl, SN Re IR H 588, JHE 1=
W FFK HL G BOT T H . e P X I H S ERTUH o RS A W BRI H &
O )T RETR T LA SR A EE BT, AR T 2w R A BT BE IR T b DR e R ) s B 1
o ARITH KT R iR A, 75 W SR R M IBUSRORT v 5 88 e g
TR R AL A ST ORI H - T H B VA FReAT B T2 25 4T36E 2 =) B B dh hlL
M HESD T S T7 E Brae i TR v

3. BAESEREE A, PR FRRE R B iR

A677 B bRl o R4 S et oy [ b TAR i 5 S5 7k A 1 #5088 — Al Sl i —
WAL IEAE Y, RS EPC SR BB 7 @ i SR HTHB R & /R UIE @B 2 H . 22
BRPEK R BOT WH « 5B KGRI H o A i sl I H &5 Ak 2 B KR
WUH, M) 7RG R, Bt T R B A R R RZ . A
T H X H BOO (Build-Own-Operate, &&-ifi-izE) HX, HEAR KRN, H
FIT A RS TR o4 s — iR P — s R R B H A

= RITHREERITANXR
AV IVREE R RRAT A BRI RATH RO 35 A ERTEH (S50

1-1-61



677 E R AR PR 7] 2024 48 B [R5 2 5t RORAT A IR S ]S

FAT I RIGH NPT & b EIE N 2 € RIS R S e B B A F] L IEF A w] . BFEAT.
W55l IREHUI B . SRR . NRMEREIIMIA B AL
AT EEAE M E FE N . BR N B SRR B . Horp, R e
N UETF AT SRR E . NR TSR IS5 DR — A L
Er B, AN RATR R BIEATHUERNAATH RN, RAELLE A B e,
= RITIESFHMEREN AR RITHE. REH
(—) ENEEHRKITHE

AYCRAT E A HE H N 2 R UCRAT R AT I E B AT AT € 4 2
#E H AT 20 32 5 HRCEEAZ 91 i 80% iHBEL AN y: EN & H BT 20 N2 5 H ik
SR Gy ¥itr="e O He ik H AT 20 32 5y HREER A 5 J 0 5E W 254 H R 20 /M52 5 HIRER AL
DR .

TR 20 DS BN RAERIRE . &k Bl BARRREE A SR
B B B FEIG R B R BB TE, WX AT 5 H S B I e 2 MR R AL R
SRR RS TR AR E B AT B, 5 A R R AR IR IR
G HIE A LR E . BB, AR UCRAT I RAT IR R A A R 1 5 o

AR AT BB B RAT MRS AEASUCORAT HE LR YINE S 58 5 P i A%l i -4 o [ HE
MxFEEME, HAREHFSMERSRIAN LRSS RS /g N (K
TR F IR EE AN E BT ESR, DLSEn 3, ARAE R AT R B R A (1 155 DL By
FIE , (EAMET TR R ATIRA .
(2) RITYHE

AR TFVRT RE X G RAT ISR B 4% W SR B < R LUK AT Ak 1, {5 4y %k
AR, X TA AL — B AR AL I 17 T HOCRR A0 SR N A B o AR UK ) s S o R A AT ISR
HE A 105,032,822 it (EAHD , HARBE AR AR E R RAAT R 2 5 BB
30%. BRZRATHER M ALAURATHRAT P EIE N 2 F T DAENHRE G, ARYE R AT 3
HRANT BT DL, A R SRS SRR IR R 2 RS AR AT RIE N (TR
PR E

N T BERAEARIORAT B2 RWA T B ZBRAT H IR R AR IR R BOR] S B4 A
PGB A SR BRALR BAT Hy, B DR Bl T[] ) 25 2 00 S 3 2w S A A

1-1-62

A_H



677 E R AR PR 7] 2024 48 B [R5 2 5t RORAT A IR S ]S

AL, ARAT B SRR BRORE AT A N %

B2 RATHCR PR DA IR 2 R RE M B e . FERTIAVEE Y, R RATH
Bl QA HHRIE AR RS RP AT RTINS 5 5 P e 2973/
h ERIE M 2 R RIEA S, ARIERATI I SLPR WG L S RAEN CEZREHR ) Wi E .«

(=) IREAKE EHRHE

RIRKATHIR E A AR RATE R 2 H (AR IR AT ESE OB B R TS N2
H) 2 6 N H WAL . A URAT B IR A PR 2 326 21 1% 80N AR 4 B 1 I AR 5 7 3
BT AR BT B I 43 78 R ST b3 40 0 78 22 o A BV 35 10 BB 3 o A L e
B, MEHE . BREEH Je i J5 12 b R W 2 MR AT BT A S 58 AT

AR R 5 5 G RAT I EE R AEIRYINESR 22 B T BT A 5 o
b, BEEZEHKME

ON T A IR [R5 58 X B RAT IR EE A B2 & AU T 96,000.00 JoG (B A%D
IR RAT R G ST S0 H T IR -

¥fr: HIT

- - BEEREH
TiHBE® | MELARES &
ERIH A 20 (oD | B R &%ﬁ%ﬁ(]\ i H stk
B RLEER L 125MWp Jak L e Ak ]
1 e 9,686.00 75,453.94 72,435.78 ST ]

2 TR BT 4 3,024.93 23,564.22 23,564.22
&t 12,710.93 99,018.16 96,000.00

FEAS IR FVRS RE X GORAT SR L e BULL 2R/, 2 SRR 5548 B G4 B T H 3 58 10 S
PR OLEL BB R B Se T N, IHESF R T e RN 5 1R SGEIUE R 7 7 A E .

AREATHER T G RILIG , A NERAAT A (R SE RS R Bt e B0+ LR 1t H
BNFE R ERH, ARRRATHEERERGIHAGE A, A FRE L SR R7 e
W, FROH R R TEEE L, RO R PUE SRR I BRI L RS
LA TR B RARBR A, SR e LM HAw B &R,

A RREITHRKRKIZ S
AR YRR S R AT A RIS 5

1-1-63




677 E R AR PR 7] 2024 48 B [R5 2 5t RORAT A IR S ]S

v BRERTASBAREIRLETEN

% 2025 4 3 H 31 H, dtharBEFFEILTEER 40.37% 14y, Fi@iEdb7s
B AR AT E bR 11.72% 0084y, SitRa b7 E R 52.09% 1 4y, RNt E
Brgs 8 JBE AR I S B i) N o

AR )R 8 R G AT ISR B f PR S AR W & IR AR AT RS Bl 5 » G TS 40
AN REEECT, TS — B ) % BSe 42 B 1) 1S DU %) Ji DU A B o A R ) e o o) R R AT i 5
B At 105,032,822 & (B A , H AR A A5 26 % KATHT 2 5] M A )
30%. ARKRATHIIG, 25 BB R I SE bRz i) ANANAR, 2 s2brds il N33 [ 45 Bt
EHZ, NIRRT AESERA A EBHIBUR EE1 .
. KRRITHRREGENN, THROISHH IR

RAT NARKAT T BAAFAECH . e EE .
I\ ERRITHRISEXTEBWI OB RS 2 AR

AR R AT EM R FEH LN T UEURESRS . La T IREFRS.
2025 5 =R AR RS s GE, SRS ERE TS BARE, WS ERYINE
A8 Ty BT o A% G I IR 28 v B IE W 2 TR RV M AT S, B R AT T R DA ERE I & R
VEM G oM. AE3A5 TR ERE M S R EM IF e R AT G, AT R RS BT Al rp [ iE
B0 A PR AT A G RN A &) I PRI SE B0 AN b TS R, SE AR IR R4 6 Bk
AT B4 R ARALHERE 7
f RRRITHE “BUEME, SEWERMANE" M5

R (< BT AFHER KATIEME L INESE LG B4 B % BH=4%.
F+H2%. BRHELE%K. BATEAERNEWEHEL—IEF R R EE R LS
18 5) HIUKME:

“(—) ETAE G RREN R RAT IR, LRAT B BRI AT
RIRBATAT BRI EH 2 =+

(=) EliAr g k. B MR e RRATIRER, KIRRATESRESRIH
BRI AR T & RIA H RN EAS DT+ )\ H o BT &3 A 5e el s 5

1-1-64



677 E R AR PR 7] 2024 48 B [R5 2 5t RORAT A IR S ]S

SR G B AR AT LB R, USRS LA T2 o A e
GEIER. ME W FRSERTRRATIRE, LT AT RTAEG. B8R, &IT
e S T A A0S R I SRR, I8 T bz

(=) SRR FALH L 152 TR 2 AR R RRAT TES 2R P ok A
AL A R SRR N RSN, o TR SR AT VS BB AT — A5
M.

(D) 72 B4 A VS RATHCR . MG 3500 & WU, JF
G R B AYORAT T < TRME, AT | 7

ARV R AT I SR R 105,082,822 i (R0 AR A
RATH SR A0 30%, 74 Lk 55— HlsE

ORI Ve BB 1 2022 4 4 11 14 H, ARCRATHO B K2 i
92024 410 A 31 H, B FIRGEIL 1A, R LB .

ATVAVIRE R QR TIRE, O LS = I

AT EHEATHR WY “H 0 AVGERRATHE” P A UIES R (TH R
IR S0EVE 4 @R AL AT ARSI F IR VAR S 5 RN FE I VR 1
Eit@HR B S S B 30%. AWK TR . & WA E R
A NSy HUTT T

GrLFTE, RUCRITRE “TRAEIE . ATRNERBMEL RIS, e (<
ERATER RIS B A BT BT BT BT
BB 55T IR L ——IEX I ORI LS 18 ) Y
A
T KRZITREEZ A LBERFIARIR E S 915 AR

AVCRATIE CGENFFELNED 5026 TR 0 R LR AR s . (S0
Ve BRI L) B
(=) FREITHAERLHHE

0 RN 32 597 Lt A7) PR MR S1 38 3 BT Bk , Loy
SRR TR TR S, E L TR SIS VEVRARRIRE . 178 A T

1-1-65



677 E R AR PR 7] 2024 48 B [R5 2 5t RORAT A IR S ]S

HHES, ARRGEERSH P REHZER L 125MWp SERTIH A iish vt 4, AT
B SRR ARATH) (LSRR 5 H s (2024 4% ) ™ e 47 Mk s R 1 2K
TURSRAT Y, 756 E S BEREK
(Z) FRRITHEMREN (FEFASTEREEW)

AR GFE G L EB A T, SRR RWT:

s IiH P ERLZHR L 125MWp SeiRIR B
1 REBRTHMANLS CBEE=5M. RS AR, | &, BTHR@Eml, TRy R
TED Wy 7= B B TRE 2 5 5 AR 25k 5%

2 %@E?Xﬁfﬂﬁﬂk%ﬂ"]ﬂéﬁ 7!5\‘, }%?Eﬁjjié%ﬁik, /%/A\\ﬁ,l E?ﬁik%

pist
= il N LA N /ﬂ\: N
3 | RERFEFRILS e | T P TR

4 | BEE TV ENER (RGO ARITH AN SN L EE BRI

W T, AUHET AR EENFErE, AW
iz

5 | BEGETE T R
6 | Hith ANiEH

1-1-66




677 E R AR PR 7] 2024 48 B [R5 2 5t RORAT A IR

SR

BZE FHERXTEREEASERNTITESH

— FREKASER TR

AR )RS TE X RORAT SRR BT ANl 96,000.00 J3 7T, FIBRAAT G ISR &

R T T IATHE -
_ BAL: )i
ST H 4T sl s fi{%ﬁ S F S
?BZﬂ%E{i%lE%MWp% 9,686.00 7545394 | 72,435.78 %F?gg?
K TETBN B < 3,024.93 23,564.22 | 23,564.22
At 12,710.93 99,018.16 |  96,000.00

ARSI H AT 4 Bt & B AR EH X AT BN BB AR A
FEXS BORAT ST e BN R, 24 ARG 555 B - I BT I H I SE P i DL B B 75 B2
EHEATHN, IHESET SR E AR IS AUE AR P 7 DLE .

A RPR ST RO (R AAT MR DT LRI H A SRR &L, L
ZHfE MRS SN VL A, 2~ 7R 5 br 54 BT e 808, 150 H (R 22 T 5%
oL, R UE H R G I ARSI E PSR R 2% 50 H B AR B8, 5
EREA I BN BE MR

. KREEHZERFTMENVHEM
(=) BEBEMBENL 125MWp }ARTE
N TS A IR S 4R % 4 ) 72,435.78 T3 e NI B RHZ HE L 125MWp J6AR I

1. BERER “—H B RRERHTHE

RE “GEHME” BURARHER, “——" BRI, BB Wik
WP AR -EEZ —. 2023 4 11 7, FEL5ILEE “ i 7 AR KRR
PR a7 et 5 A RO AR R AU, 10 K, T AERCRAE
A O A T H 20 10 A, BRI A, B, RFRAE AR
s DAL BEUR T H o PR X I [ SR /N L 2 R R AR R AR e, R

1-1-67



677 E R AR PR 7] 2024 48 B [R5 2 5t RORAT A IR S ]S

TP a7 B RS T E et g, SRR T A 2 R R
JeTTEBR R RS R R E e A, R R R S R g% K B
REEEI ENZE, SRR AR R E ML E R HEE 8", AR ARG H 7R
RONRE SR TH AL H5 6 SR AE N I TR R RO 8 ) B B AR L, Bt — D HEsh E A BE

e, WPSCER B R R A EEE

2\ RIEHTREES AT R TR

LR, ~FBERRE R P iitl, HEshig /N REIR I H &5, TR 7=
SRR G BOT T H . o2 M X A I H 35 BRI H o ZREETF R BRI BT AU T H 2
O )T REIR T LA SR ) EE BT, AR T 2w R A BT BE IR T b DR e R ) g B 1
1o AIH WA R iR IR, 75 B W SR R MV IBUSRORT w5 488 o g
PRI R AL S i G ARITH L T H B2V A R R AT Bh ik — 2D 4T 3 2 =] [ B i
M HESD T S T7 E Br e TR R

3. BB EHREE AL, PSR B iR

A6 77 [ b 4 SRR a4 1 e ] Br T AR g 15 AR 25 (0, Il F30 8 — A S e Ml e —
WABIERERL, {EiFS EPC SR BB B @ i AR A /R PLTE Sl 2k H &
MUK BOT BH « 5B KGRI H « doinhn A R sl I H 55 Ak 2 B bR i
BIH, Az 7 At a i kR, Bt T R EAB R KRB RK R . A&
T H X H BOO (Build-Own-Operate, Z¥-Hf-i25) X, BEATKENIH, H
F T8 F Ak BT TE SER 8 — Ak oL — S R R AL H bR

(Z) #FERDAE

NEME AR SEEE BT 4P 1) 23,564.22 5 04 R A RN B 4x, LA A H
SERERE, AR TR,

1. WRAFIRRKILFKBRIREHFR, WHRFELERN

AR, 2 F) R R BURAAT Wb Je R 54 1l e e Jie ks, B 5 USRI T Lk
MR RITE 0, o~ mliah B8 4 SR BB MK o 24 =] H AR B < 3 B FH R 2 A Mk 551
HEAE MK RERR, AR FEREN T &5 A F ARRELEIEL, T 35T
JETGULEEARULHC, A7 BT 2 2 7l R KO S5 R BB oK, IR FFaR 5 /e ) .

|
N

1-1-68



677 E R AR PR 7] 2024 48 B [R5 2 5t RORAT A IR S ]S

2. LEASGH, FEERIERK, RETUAKEES

NSCREA TR NS, A ISR AR GE I FEAG AT SO, H & s B e
SRAWIE I TSRS BE B A Tl o 2w R S I R A i B8 R sk, AR A
BEAGE R RN W 55 IRDL o AR URRAT 58 A A AL 23 7] 1R B A G54 BRARIR Bl 2 XU
RFAFPINERRE /1. LER, ~FFFEEHESN EPC RUM R B E — i
R, A Ss UBORFF R E IO BRI IR . BEE WSS IR I RFEEE K, W E I B & MR R
PR AR o ATUH P ARV EIZ R &R, ITRELN, AT ARSI
HAB M EER TR B SRS, REE PR R I 5 e foR S RaE k. B w]]
FFEER JE o

= KREESREKRBTMENITY
(=) FHEFSERL 125MWp RARIE

1. BEAN E HBR KA I I 4

MRPERR B GE T s, H AR A REURE R BE IR S R R R AN 22.1%, 2023 4
10 H, BXEEBRFH @S P A RIS 2 AN AV E L, BT 5 B AT A AR AR
A F R 2030 A HEA VAL ) I AT AR BRI AR RRCER e R A A 1) H bR ikoe o b
42.5%. TERKBBRH AT EARIE R, R AE R BRI [, 7EBOR b 1) BR R DR — 3K
T 2019 i T (2035 FEHT AT FEAR ARG Y 5 2020 4F 11 A B LR TERER
e (RO E F) , AW S| 2050 FLIGRP A, BB EIREAE R H, FELIE
JAREFI R BH e & FLRE /15530

2. AR ERELELHEERFER

HL TREAE D 28 Rl R OR R BRI M 55 408K, i [ P R 80 55 R 55 g M3 B2
WABIF AL &, HESE ML WS IE RIF k. AR KZER KRS BOT
WIH . DA H B CRANIZE, HERFSRETIT R 2 A KU RS T RE TR
H, 1A EE g2 EE A HE B & e, lkth. B RERREA
7 B, HA BRI R BUAITE DL AL 2 G877« KESRBEFERE ST SRR TR A RETT
EA 2B E BRI AL F B IR ISR, ISR A RS H B05E 1 i .

1-1-69



677 E R AR PR 7] 2024 48 B [R5 2 5t RORAT A IR S ]S

3\ TEERE TSRS AT 4R B g R

IR, PERANOR REIR Y 55 HESh I, WA T Rk . 19 20 T KK H R 11
HEREIE, PRATIREEAE 5k, 58T E RS KT 1 L EEH FKP
PRI T, 2023 SRR HL i DU R 37 AR, FHHIH K RER A R
FRTEAE T . RIS, ARYERKEE “2050 BERHELLE” , MEHAE 2030 PR, B
AR LR AN — 25 a], BRI BEVR A L R SRR 2t — 2B A B4R T, B AR REYR ™ b
FIT P2 1 L BE HAT B IR 5 2 34 B

(Z) #WRRaNFL
AR EREE X RRAT SR & TAN IR BN B 77 (LT A RIESR RATVE NS 2
IR SEOG T ST G IE ARG e, Rl 4r k.
v FRFEBRSKRBTERNREER
(—) FEMNSHELL 125MWp XA

1. JHEXFN

i H 2R RS HRL 125MWp 6tk H

W H 8% 75,453.94 Fi T (9,686.00 /3 KKIT)

IFHEERSBNESH 72,435.78 7igt

BTS00 e SN B R A PR SR A T

: i H % f BOO (Build-Own-Operate, & i%-#f5-izE) J7

U H B K, SUE N 26 4, ok, U 14E, JEEWN 25 4.
P BRI HR L 125MWp e R I H A7 Tk SR 63 B 2 BF 45 -

BEAE VRO, Bt kAR Aei 2 A8, BB EHER NS
90 A H., T H ELRMIZENL A &N 125MWp.

s BRI R AU R 1 KOG 7.7900 SR IR T RO AR T4
2. BEHEBH

ATGH M 75,453.94 Ji o6, BARKIRIT -

Wfr: AT
z T A &ﬁ%ﬁﬁ (B &ﬁﬁéﬁ)\ ON:S MR e
1 | B Zg%l 6,291.15 49,008.06 |  BEAMIH 64.95%
2 TR 1,484.25 11,562.31 |  HEAMH 15.32%
3 Hofth 3 7 1,305.07 10,166.50 | WAL 13.47%

1-1-70




677 E R AR PR 7] 2024 48 B [R5 2 5t RORAT A IR

SV
Bl mpew | BESE K| BREBOR | st
5 JG) M)
4 FEAR T2 T 302.50 2,356.48 | AEHEAMHESH 3.12%
5 AW AR R 303.03 2,360.60 | FEFEAMSZH 3.13%
=u7n 9,686.00 75,453.94 100.00%
3. MHEHFHAE

S, AEATE RS0 B Rt A BR DTAE A 7] 80%BAUH I A 16 L T iR

BT, AL H RS N EBIL RS oA 12.54%, & RHIRRL G & BN 7.43 ., B
BB

4. IR EIR KA K FEZTELRE
(1) HuhFAAR B

T H itk

T H S & 125.73MW
T3 H 2 v 14
S peay=g i 25 4F
T R 26 4

(2) BT

ATTH WA FEE R HBIRN . He, I H S5k HEZ) 205,219.7MWh,
S84 B EAN . 72 RRIG/MWh 5. R T,
W%k 36,992.96 JiFkTT, iE

]
7E 25 Fiz SN, TiH B REE
B K EE N L A 1,479.72 JiFR TG,

(3) A B A

UH 48 A EEAFE A, MR, P ERRD

LRI H 384T A 9
D HriH: IriH Sz it i B e S E s LT IH R 5L, I IHR S H PR
Bl i

o AR R DB B AR AT IH L, 30N 5%, iy 15%.

[ 5
B A B AE

2) FE: BRI SHU TR

I 80%, 4x%iN 7,749 JikkIt. &ME,
Wi H SZ Az E RS 2% B S8 1

572 JifkJC.
3) HUSPRERFE: AT H W SEATAL S A AL o

1-1-71




677 E R AR PR 7] 2024 48 B [R5 2 5t RORAT A IR S ]S

4) iBAT AR A

T H IS AT A ) E B . N T 9. (RGP AR SRR AR T . 4E1s 3R
FER PRI 5 AF N 1% 2 5577 JRAE 0.2%7TH5, 6-10 4% 0.25%7H5, 11-25 4% 0.5%
THE . AR LA S IR T L0 S AR A 2045 . UL AE R 22 558 THHY 60%.
Ja 25 N 51 T AR 1t 2 b X4 3 M R R A7 TR o RIS B 32 B [ e B 7 ORI, [ s %
P2 AR ) 0.25% 15

FORLSR : ARPEAS RS B AL R TN, TN I] PA A ) Bl B RS R R M [X AR T
AR A AT TN oAt % P AR S oAt 3% A A A LA S i, oAb 2R I8 10.0756 1K
TOIKW o Jim S H At 3% FH A 25 R8 i R X S K A BEAT T o 30 3% ) AR 000 H 4 =] AL B
TS

(4) J A5

WLH 22 F)E BRI TS BLBGE, T BB 10%, Bl 1 m] H )5 455 1
Fo MRARTHI, 7£ 25 FiZE MW, TIH AT LBl 2B 11411 12,686.86 Jilot, 12
B IR B 1 A IE 40 507.47 TTRIT.

5. T H S =

W A2 HR L 125MWp HeARTH B A7 T ipk SR IS S8 2 RRAE TRV R BUMN , R Rk
mZRdbE 2 A H.

6 I H Lt e HE

(1) T5 H St 25 A R A5 400

WMEAGERBEEH, ARUE OB AT IS, CHESHF LR IIE
M, AFCEINEE.

(2) Tt S () S B ARk 2 4k

ALH @AY 12 A~ H, Setiit B R R

FiE CHD
5 BH
o|1|2|3|4|5|6|7|8|9]|10]11]12
| | PRI Rt
TAE
2 | T e )

1-1-72




677 E R AR PR 7] 2024 48 B [R5 2 5t RORAT A IR S ]S

BFE CHD
5 Wi H
o|1|2|3|4|5|6|7]|8]|]9]|10]|11]12
HUEH

3 NI, KR
IS 3t 3 S

4 220KV F i % £ 3
fitlh it T

5 FeAR A FH AR Je
AR S fit it T

6 | R

- AR e 2H A 22 R
iR

8 | RN AR 48 2 %

9 HH 7 L2 L SEAE R
25 2% i S5 it T
220KV F i HL A 15

10 | #w3HiR. BiE RS
() 22 2% % ik

11 | FfMRH

12 | BIH®R L

7. T SLhtE R R AR R R
(L SERAITR

AT H SEE A BB ROCHEA R TUE AT, FFB 20% %y Tehnomerkur
d.o.o.aw, HAEGIETEWT:

1) WiH SR 20% 50 B 4244 1,937 oG, I H A 705 AR & E 7
B bbb AT SR Lb I o, Hdr, Jb7 ERERR 80%, AHZE 1,550 JjRRIGH ¥,
Tehnomerkur d.0.0.2A &) ¥k 20%, 7230 387 ARk CH %,

2) T H AT 80%H 5 B 4204 7,749 JiRkTG, HHAGTT EIBREE LA K i U At
BIHAT, H—J7 % Tehnomerkur d.o.o0. AR A5 H 2 7 A &5 1016 77 H Bridk
A7 AR LR o

ARy 1412 4, BEERRBOT G, FERIA 14, 6500 12 4. 55500
#:6 I~ H EURIBOR KT 2%, F#%} 6 4~H EURIBOR+200BP; 6 4~H EURIBOR
INFEEET 2% H KT 0%I5, F]% A4 EURIBOR+300BP; 6 ~H EURIBOR /MT 0%
B, Rl 0%, BT FHASEASME, FRARICHE, &R&e450 24 AL,

1-1-73




677 E R AR PR 7] 2024 48 B [R5 2 5t RORAT A IR S ]S

FEFHERTIE K
(2) TH SZjifi FAR KA 1E T AR
1) BERHEGR T EAT (S0 F4E)

N4 FR: Aurora Solar d.o.o.

VEM MR PR HidThi kI (Stolac, Kneza Domagoja bb)
gV TE AR, AFFRACRITE WAL IR H A F], st ii  H 37K,

SREUEUA AT 5 st 0 H & s
TG A 36,524,325.70 KB T
ek gERy: db75 EPrE i 80%, Tehnomerkur d.o.o0. %85 20%

FEW S TiH A7 EE TR BCER 2L 125MWp SBIRIE , MBS E
AN

2) Tehnomerkur d.0.0. (&1EJ7)
NTE 4 FR: Tehnomerkur d.o.o.
VEM M. BRI K (Ulica Karadordeva 92 (business premises 2) )

ENa . PR E NI RAEE KRR R @ i, WSS R B TR LK
T TR, JEE A m R D JE R 8 LR R A P Bt -

MR AS: 2,000 ¥ 22 55

A4t #): Milica Nikolic. Boris Nikolié. Marko Nikoli¢ = A\ &% 33.33%.

FEN S PR E N R E R LR AR T i v, BRI TR e A
KA ST . HAh, Tehnomerkur d.o.0. AFIERZ . TER)E RTINS
AT . 2020 4F Tehnomerkur d.o.o. A& 34T 7450, SEZEREIRIE
|

8. BEBAVLE RBREL 3 RSB D B Je B 8 = Be R ) A L 1

(1) BEAE M R EMEG

LR, ARBPPERRFE R Pl e, HEShIRESNETREIRT H 55, TR 1 5

1-1-74



677 E R AR PR 7] 2024 48 B [R5 2 5t RORAT A IR S ]S

DV AT E . Z 5 R EK B BOT Tl H A4S H RIH o 5 2 H W XU LI H 2 2 7] 4%
P E 1 156MW X R HLEEIUE , 2 i B A AE AR BRI AR M HT R IR E - 24
FATR/K L BOT T H S L4 & 86MW, Ll BOT A5t @ik, 188, NAAER
e V. L 732 7B AU KA S

(2) FRMLS5 AR i 0 BN T3 7= RE AR B S 2R

ARELTT WM BT BRI H & 23 w1B BEIR 7 M AR R IR F AT, 3R] T 2 w3 R 4Bk
T REIR T I PR A SR P i B ] ST H T AR B . R A I, T AR
PR BCR AN AT 35 B2 JRE s, A D9 W K AL SN T G AR T H T H 17 YA F R
A TR TG~ F E PR, IS Se AL 5 [ P Re IR TAETHR

PR IR BEIR I H A P I R RBON, W B B BEIR T H n] A2 Bl LA B
S, AL BT REESE 5 A K A, RIS S 05 R R e S R SEAUR
PRI ARE S, EELCENKEI N, Bl & AR, Fragdi s Tk,
B e RE MR B A LSBT BUR], B REAAE FT LLAE B AL -

9. JHHMEEZRENRL

I m) SO B2 H AT R BT 2 1A 5 BRSO Bk L85 2 e BRI L5 s &l
HOEBF RS AR (RMEEEAMEBHET) « AITH SRS E R R M BEER i
DT AR (BRI E &M, CrE e BT & R E AL

BB RE AT RO 2 w2 SR NI A AR T WL BRIk F I 22 ] SRR &5
FHIEBIJT ARG 8 MIER, MEARFEUM AN, SRS RIVEaT . 5%
PEIFRIVRRT . SAEEVFAT L JEMIRAE REURVFAT . JA I TR S AS il i Bevrmr .
BVFAT 8 DM AEEVF], PG A R R BVE AT« AN AR RS, 255 57 B el v )
AR N TRERE SR AT IS, AR B RAIE P . ARSI 32 J8 N AR T 2 5%
PRt Bl G T RPRDCHA RIEA R IURIGEFRE L), I NSRS I T
AT B ZE WS MRS . 7
(2) #EREFEE

NE ARGV RFE R RAAT IR S e 23,564.22 75 suH T4 seii sl Bt
&, MR AR B L, BRA R G, AR RAE R, AT AR Rt
TR BA IR E b TREE RS MRS ST, e KRR S AWK A EIE TR

1-1-75



677 E R AR PR 7] 2024 48 B [R5 2 5t RORAT A IR S ]S

EARSR, ) R BSR4 2 R A, B4 B R 7l
R, A I B e R AL B 2 M o 0 7 L 4 B PR A
HALERMRERR, AU TR 5 AT AR LM, B A% TF
RAWAAIILRL, A TR AT AR S RENERAR, MIBFELERS.
B BREKTHAREERAFW SR AR
(=) FRETRHARNSEEBHOHN

I, AT AHI 0 T AR 4 5 55 Mk 55 TEAE FI A6 4810 EPC U452 BOO. BOT
MIRERR . B SHE SFIRL, AR A T RO SR THLms , BUHS 1 4
WA RS, e TR B S RS IRIT M B B — A . 17— ALIZ 1A EPC T
B AL S BT AT IR Y, A RO LBATRSD, fRITIII ALy A
£ 575 USIF At 1) “NORINCO” SAMIHUSL, BHHTFH I, 45k A 76194 0,
BB 56 00 NS, SEIUE R B30« W00 W7 3T MR L T 2 M 25 AR B )
RIE, IR
(2) ARBITHARM SRR

L, ARERATRA SRR MR

AURATIIEA IR, AT RIS ROV A BN 5o, AR R R
PO ARSI, R T A T OB AR Y, (RIL A RO HE AR

2. RWRATHA A RAREA KR

AUCRATSEIE Y oo ¥ L T SRR I 125MWp AR o o T 559 4 e 0
FAFAERR RPN, ARVCR AT T A B0 T A% T, R ) 0 RO B e 2
TFAERMEI R T REPE . (LKA, AR IEREVE G VT F A IR SR REAR UL
FI3CHE, 9/ R AR TR T KR BT RO R

3. RWRITHA LU RN

AVRATIIER S HIRG, ARSI SRS, BYEESI eI
DHERIGHIN . B SEEVE 6 V0 BB THRE ™ MR, A I i3I
MK BII, A7 IARARAS F BI

1-1-76



677 E R AR PR 7] 2024 48 B [R5 2 5t RORAT A IR S ]S

75 BB iR TER R XBKZ S ER

AREAT RG> ALTT AT A TSR« LR, E 55 e E Ry 2
A A SEBERIN o A FE SR « BRI SR Z AL 55 50 & L
KA~ KRR G MRV SE 88T AN R A F R .

DR ARSI H B A B S EEN ST, SRIE )R, A 5ERBR. SLhr
AN B L A ) %) Al £ M B 389 A R AN R RE R 1) [R5 5, B AN 20 (2R 2 Fe i)
KIKAL 5 o

+. BERASKFMB TSGR

ARRFEEGR ST EIH S A A FEWSMHIR, 756 EF LBk LA 7] S R
R W, BAAFREEME S, BN EEMTATT ., RIREEXR SR TEIHE
R TFRARNFBAIKT, SEEATMEER, ¥ RS, ALr= s, ez
B, bR A R A eSS, DU ARATIIAL, e ARKRERE. K
M, ARFEERESHREE, HRAIT, FEAFLEERBARF .

N, BRBEHREEH
(=) BIRBEHREERERAER

2 EE SR N B B T 2 (O TR HEAL 7 [ b & 1E A0 6 R A B EE R 4L &2 IE
WEVFRT (2022) 511 5 3C##E, AR PURBCEIEH 2022 4F 4 A 1 HIRYINESRAE 5 Bk
T JE AT BIEA 774,507,031 B NFEEL, #4465 10 BIEC 3 A ELBIfc e, JLitnT i ek
fr#iE N 232,352,109 B, B ARERONWRRECN 227,195,934 B (5 A KA R
MK 97.78%) , B AKATIN N 5.16 J6, NEER S BAAN 117,233.10 /7T, 1R
PaH R MR KATRH 472.72 Jigtka, SERRZER & 481N 116,760.38 Ji G-

>t

BE 2024 412 H 31 H, AnCRiHEMSER® 117,294.51 Jiot: H, 4b
BN B I SRR BT 4 117,157.42 J370, BB WS A 54 98 < 137.09 it
PR RS SR R AR R IR R SR R S TS BRI B 534.13 Jiot. 45
HEHOMEHEE, SEReL /BT 2023 412 7 HEH.

HIT R 55 2 B e i P R DU I R

1-1-77



677 E bR A AR 76 PR A 7] 2024 45 J5 1) 7 52 0 RORAT A B

la%gEEe)

NEFS

SEUWY

2022 FEERFRE & EAH BN ER

G, NRMAT
SRS R 116,760.38 (£ 1) | CBIMEHEER & LHI: 117,294.51
KA SRR SN 117,294.51
AR T IR S 0 4 R 2022 4 117,237.09
AR RGPS T e B L 2023 4F: 57.42
BETH BEERESRE LM BILHEERS RITREH Wi B LB B
: e " N . N e | EBEeHE | EAREER (R
®wIiH BEEH BEREH &8 BEEB BEEB &8 S R
7
RN V2 ok YR AN
1 2 Ji - %}E sy f 116,760.38 | 116,760.38 | 117,157.42 | 116,760.38 | 116,760.38 | 117,157.42 397.04
Fe A% 08 | ISR R
bk e
i W % "
2 57 e B 2% TS 137.09 137.09 137.09
B /M 116,760.38 | 116,760.38 | 117,294.51 | 116,760.38 | 116,760.38 | 117,294.51 | 534.13 (3£ 2)
L AFJLEEER S 117,233.10 /igt, HHBRRATHRA 472.72 Jigt)E, FEREIHHUN 116,760.38 JiIT;

7E 2: Mﬂ’i’ﬁéﬁﬁ SREFAKGER RSN ED R EERSEARF L 534.13 /it

1-1-78




677 E R AR PR 7] 2024 48 B [R5 2 5t RORAT A IR

SR

(Z2) ARBERASAEEERR
NA AR SR R S AMFAEAR ST IR S DL .

el

(Z) ANRBEEHR S P00 E SEI M 1F 5

A R RE DL o
() APREFEFE S FTEMIME LR ERFER
A RAZINE DL -

() ARBERAEKIRERFASARAERREXHFREXRARR

P EPREHT IR 55

e

A< IS

ST SR A RN EIR TR, AFEZE ST
(7%) FRBEHETH T AMBRB A~ S TR
HI RS B 4 P AR A Ity RO 1 0L

() IREERESEREMRELE L

ARSI B (AT EEE T e S U IEHRGE Y ( (2025) 55 Z2G11702 5)
N, b7 EREEZEgmE R (IrREERSAHENRE) o EIER B SR
Figs (EHNGE TS —RATRE 7 9) Fe, wsgm 7 dbh Ebr#E 2024

12 A 31 HIRT IR E

B L

O\ 2FBITEFHNERASRETERIL
WEAZFEUYBEEH, AFEE LFENFERGH@RERHIT:

Kb AR DL 2 7] AR R LR 1 R JR S A A S S 9

T N ) —
BT | mETR gﬁﬁg’% SRR EERERER
____
1998 4 ﬁ“é%k % & PR
2000 4 it A5 5 ANiEH AiEH
TR AR K| (BERERATEAL)
El A7 S L
o | B S | SR A\ 22 i
g | BRI ER | g 2016 et | A0 NI B
2015 4 g; o e g | FEBCTR R £ UOE | WA (2016 AFAEREBR
CENE TR At (2016 HERHAR
GDYW-2 # i 28 i KEPFBWAEY (CCTAFE
COVNC2 MBI | g 2 T A | B B L)
% SRR, e

1-1-79




677 E R AR PR 7] 2024 48 B [R5 2 5t RORAT A IR

SR

BT | BETR %%gigﬁﬁ R ERREER
AT
2016 4 *@%f% 5 & s
£ 4
(T ETTRRATRE
S B e L e
L. LRk | A% (LE=t+ kR
WS, 2020 F5F | SRiAEY (Batbikil
& (7Nl | RIEE R RS | FoRilAE)Y (2020 5
20194 | TIEER | PO E NS | A1 IEIrEERR 2020 | TN AR K Bl A )
) AR | IbIrEE R 2020 A

AN G
WAL EH KR T

SR

KRBT RAAT NS BRBA )
(R T A2 AT B A 7] i
SR B BRI H St g 5
ML EFHE ) 5

) bad 53 A E < 1 I AR T 0 5 O AT 0 A R UORE e A JE 38 55

1-1-80




677 E R AR PR 7] 2024 48 B [R5 2 5t RORAT A IR S ]S

BOE FHESXTERZITXHARAERBTLES S
— FRZTELEGARAUFRHAFESHR, 2FAFRE, BREEH. &
BEANRGH, WSERPTENER
(=) FREITHATN S K B~ HFNT

HAT, AFAEK TREER SRS IR B LS EPC #3(" BOO. BOT #&
AIRR . FESEREIN, ARA w2 IS T RN, B § 2
eSS, R IR S RS IR TG e s L. iR {ig{EA EPC TRE
R SR ATATIEER R R, ARG DS I, KR iR b7 2~ 71 4E
FEHIUEIT 1) “NORINCO” SRR, AR $himiss, BT 2 m s i,
RIETERE LS, SCBUCT S 5 . Wi 077 BOBT BRI H T &Mk S5 AR L W R
RS, $eTt EbRsE S
(Z2) FREATHARRIZRIR MW

RUCRATERIG A FREMBA . A S BUR ARG N, 2 752 O AT 1 SERR s
DL (ARIERE) F RIS AT B, B LA E R &%,
() FREATHBFREGHIRIR

RUCRATTE UG 2 T BAKEIG N, JFUBAS B35 I L R AR LA A A2 A, B AR [
e TAVE IR AT A FHEBR . B, ARKAT AL REA FHEHIBUR A AR HE

RIRATRRG, A= T B ATA BRI BT 2%
() FXREITHEEARGSHRIRME

AREAT RG> AR EARIRATH BN AT REE, mE N REtAak
AR H A FILR B S N SR, R RYE A O, JEAT B AR NS B
(H) FRETHISFEHEERNE

ARPKAT FF R BB T H Bl 58 =) 38 M 55 FEIT, ORI H S 58 R 1 R i
MR A TR FEASWON . AT DS AN IR ORAT TR AR R AR AL

1-1-81



677 E R AR PR 7] 2024 48 B [R5 2 5t RORAT A IR S ]S

=\ KRRTRETARAMSRA. BREDRRETENENR
(=) RRZITHARM SRR

ARBATTERT AT RARGRPIEAF UL, BT B B A AR A, K
RrRHLRE AT — 1 3
(Z) BRRITHARBRFIGEHHHM

AUEAT SERUR > A TG BB ARSI N o AR YR B8 A 7 8
S T O FIARACR RIS AT S o B ph T2 ) B4R 0 B A I
SR R 1 S 1 Y CIEE AR B DRI VR R s G5 H R AT SE R 1A
PR AT NI 52 7 A0 0 A IR AU Bl e « (L 25 A ) S5 0051 (1722 1 e A
BEHARFIEAT, ATRKENANNGKIRILTE, BRI K3 500 & % .
(2) RRZITHARAAS KRBT

AUEATTERT AT B FE AP TNSGRIEHIN,  [7 i B 54500 H (R 8
AT GEE S I R B Z R0 A5 AT S0 A BIEE I PEMRRE, ARGE
AN AE IR — SR, A S IR RR U 13 Ak
= I ARSERBREARERBRAZERLSZXR EHEXR, KKX
S REIFEFFELFER

AUREAT TR R > AT AR B Iy Z Il 55 6 5 BPHSRR L I
SRR 4R 2 DRI AR VR AT 1 422 TR A

ATV ARBAT ST SR » 2 75 PR AR B S H el 2 1) R 7=
BT, A BT 2 R A RN RIRAE S o
M. FXR&{TEMRE, ARAREFEASE. HAFHIERRE. SKEMERIA
REXBKASHNER, AR ERERER. SFRERHARRXEKA
BRI

WA AFEBI AL H, AT AP | SbrPs il AN M
R IO, IR R AR | SRR A S SRR S MU R A
16T, ATTRAS S A R VR R 0 BB AT Il T <

1-1-82



677 E R AR PR 7] 2024 48 B [R5 2 5t RORAT A IR S ]S

AT TR T B A KM, AL & 5 R ORAT A, LARGR)
PNIS A EIER
I, LA ARGGREHRESE, REFEBIARLITAERMARR (&
ERERER) NER, REFEAGILHER. WEREATSEOER
ACYCEAT FE U » A T S0 BRI 57 LR B0, 2 70 W 25 5 Rt — S fA
FURBAE PR . A VUCRAT AN 2 S EUA TR 6705 DA S sl S A A 1 L
BARAEAE SR T UKL BIE S, 55 A & R 5L

1-1-83



677 E R AR PR 7] 2024 48 B [R5 2 5t RORAT A IR S ]S

FRE SFERXRRTHEXINKLER

DN TR AE VAN A ) A VR R o 0 R AT I S, T 2 130 I 0 42 A 9 3 A 4% 75
BRLAN, SRR B R R R % TR R 25«
—. EURZFMBERT LR
(—) EFERGR

NFI TR SRS . WUR RS % 0% 5 bR F N E WA 5B RZ 5%
FE AR SE B R, AR A R AT B IR E & 5 KR R, B ath A TG
R — 1 R R .
(Z) THESEXKR

B ARG BRI R R, MR M E N TRER SRS i, 17 Es
HEE . AR, #5Rik kR R E &SR ERTIEMIX 1, AR XA
SIS I . AFMEAMNE S FELA T AR W R X, Tl % B B 4
TR AR E N AL B 4, 1R 34 A
(=) ERFSEFERGR

N EIAT R4 TR0 B 52 FE b X B0 PRSI MK o % 28 A 45 T 7 Hiutsk
HILZFFHE) . ERKE. BORRVERARASE . 5. BUREs). sNCEHIsiC
SRR B 4 0 4 T R R I, B A A TRR L 57 5 S % 1) TE 3 St A
FFRZ, T 2 B0 SRR R B 77 A R B
=\ EENXK
(—) aERITREK

TRER SRS & FSNIE, BB 5 M o 8 7 S 2 51 545 5 AT 3
1T, 28 R T R S HUTIEAE A B M. A R, T T R e
Koo R %, BETRSZHATERE, TREBARSH. SRBA. & FH
PUAT BB 52— 2 (RS S, o 24045 [ B 75 5 2 A R 2 AT URON B J% A R AT St
(A BT 425 DR 25 0 FT R B A ) 22 5 L

1-1-84



677 E R AR PR 7] 2024 48 B [R5 2 5t RORAT A IR S ]S

(Z) ISR

N A SR BT BIPRAT A, B R T 70— M 2 HEE 1 B 63 481 20 6.2 B A AH L
JRI R, D EEE B ERNLERN A F AT, s w7 2R TR EE A L
PESCRIF ML 1157 BAR A A QRN T BONTE R - WA IEHE, EE A 0aTr
KA Z B R E AT, WAFAE DR 0 R dh A LR 0 EAFS BEh F A E
RIS 2wl S AR BIE B TRE R TR . AR R ad 7 AR R ) w] e, A7 AL
NE) EPR R A R 5SS R .

(Z) HARFISHE

BEE TR W 5 RS T s A4 S A R T2, AR R R & BOT. BOO
SERT RS, Pl R E AT S KRR E IS S R I 22 1A
W, [FIR 3R TR SRS\ T T #RGE /1. BOT. BOO %5155 BA R %
K. BRFUOHKSERE S, W RRET. @k, BEEHE. BitsdiEE 2NN,
SHEG I TRE W 5 IR S5 BN E 4. T HsEid R el ReNEDA . Bk, .
SR PR 45 25 (R R S SR8 [ S 2 K B 8 [RIRARS T F, Mg e A s 8L 45
=\ MEXE
(—) BhEXBE

NI B E — AL 55 T3 BRRH B AME S A ) TRE 5 AR 45 b 45 51 e
I FE AR AFELE R R IR B B 4 5 3R o AR A =) B A5 il 5 1R BE 7 B i 8 AR A7 AE AN
T, Z T HHNERRW, FEARE. ST rRs). SRR E R B
JF T ] P B8 ] o e % 1) o L DA R A | FR I S5 IR AN 2278 ML 5 o 35 A ) R BE N I A& BT
INAFELE G G, Bxt A F H &8 KRR A AR,

(Z) AEAENRE

NFENFE TR SRS S AR e . 2REink, FELSHKE
%8 4. RAEIAPY, 2 F] RSO R b K A N MG G A k. S R B2 P BT AE s R B
LML W R o 3 54 B E KA EAE T, S8R PR R
Rt AR RN, B2 BRI A =) B 4 R L BE T, KA T S5 R A AR 2

1-1-85



677 E R AR PR 7] 2024 48 B [R5 2 5t RORAT A IR S ]S

(=) CEFEX R

O E TRE RS RS S R IR A N A S AL 45 B DLSE o0 RROTSEAM kAT 455 .
NIRRT BOTSEIL R R AERS), WS4 i, LRSS A | 4
BN G RR E .
() A& TEeI X

2022 £ 2025 4 1-3 A, ~al BB A58 1,343,327.31 /17T 2,148,789.96
Jigt. 1,907,992.54 JjicAl 364,962.26 Jiit: )@ BE 7R &R BERE S 5N
63,600.69 /3 . 91,806.48 5 6. 104,951.25 J5 01 17,687.64 Ji 0. 2Tzl mif
MR S AR G, N m) el — WA JE B A B AR AR [F BE R B 32.97%. 4
RKATIR R R B IFFSAREm, K] 58 S8 w ML SRrEE T ¥ 1 XU .

B

NFIEBIERE K, SR/ TATNE, &8I a2 a5 N &R
T IREER SRS RIRMNEE. B AIEE M TG E 2 Sk, Ak, A
TEAEDN . LI N BRI IX AR 12 A F), FBRRBIPINECR . A8 S5 ERAE
LA AN AL . SE PRSI ES, A FAFE— E 8 TR
. 5XXEITHXBOXE
(—) =X

RIREFFEX G RAT A RIREFEMHEIFREA T EZEd 2 EIE RS E T
PAVEMH R RE f5 77 A S . 1255 B LS T 25 SR DL K BT 75 ) B () S A7 A8 AN o 1
(Z) RITXBE

IR AR N G RAT 85 B 2 BRE S T I ARG L. A A MM B A R E X
R RAT T7 BN FE S 2 M N AN R R 52 . R, AR IR R4 e 0 B RATAFAE R
TSR T S A B
(Z) AREEEMREITIRE S DA B3R 49 XL

T A IR ) 4 58 0 R RAT S 4 08 4 B S5 A B B e AR R 1 % 72 R AR 2 K i 34
B, TSI A B PR AE TR e N A R B, AESERIH PR AE R 2 BT, B

1-1-86



677 E R AR PR 7] 2024 48 B [R5 2 5t RORAT A IR S ]S

SIS AR TR AT S e A V5% S DRI, A IR )RS 8 0 RORAT AT g2 R EUA W
F B S [ 4 0 P9 A et

BEAN, A B AR AR BN B R AT S T S B I B AR BESL I U AR, B3 S 2L
O3 F AR B8 FUAR AN R KA BE 7= AR AR 3, T =) P A 5 WAL 2 45 W 2% 8 bl
P — 5 W B ) B o AR L B 48 8 38 S AR IR Tl R 38 0 G AT 1B 5 vl e 4o v BD U [m] i 1)

() BRENRBEEIRE

AR VR 5E X GORAT ISR Xt 28w AROR (R A 77 2278 AN RS L A — S S, 4w
SRR AT RERZ I A I BERNG o A 4k, EZREMAETRH AL AT SRR
[E o R BF BUR A . SR ORISR R, A B i i . RIS
KA ER BB A o
() HFEFSKFETENKE

WA ARG G BB I AT 1 IS AT AT AT S AT (BT A
HAAWERZR, E0H L s, TRBEZSAAE —ERATEN, AR
s TSR R R R AEARAR S, TR w] H ST s s A 15 2B T, ARRT
REX 5 5 B <3 B8 L I (R0 U S Jt A 2 ] PR FUBIMA 2 3 AN A R i o Ak, AR RG34 B2
GBI H AR BT AEAE B ATEVE . 27 LR AT T3], 1 S EoRik

SR BRI H BB R R, BRI A W 2B S

1-1-87



677 E R AR PR 7] 2024 48 B [R5 2 5t RORAT A IR S ]S

EAE SEREITHXAEH
— RTAREHESE, UFE. SREEARSEH

AR TR A PR, WL A SRR AR S 4B P 2 2O YR e,
ARAEEREBC . 5 MR B T R, IS B 7R, AR

%M\_‘;‘. J"_\z ¥

ST N K%Q Ty

2 1 FLIGEZR
)

,~/¥Tﬁ%’—\\ ;grvv’727 _/%?/;%,
iPAAlE W B RAETH

= % )
VY L/KE%; 1o e
w A ik = 3

s

1-1-88



677 E R AR PR 7] 2024 48 B [R5 2 5t RORAT A IR S ]S

— RITAREHESE, . SREBARER

AT R AT WSTE, R R AR S BT 2 S T e,
ARTAERCE . RS PEMR ST HR , Hel(s JSNBAT AL, RN R e
AT

Atk iR

\ .
Loy (& o

A5 22 Yot YR

1-1-89



677 EBREAVE A G PR A 7] 2024 45 [A) 47 2 X5 R R AT A R IR 2 SV

— RITAREHESR. BE,. SREEARFER

A E] A W S H N GRS SEAR U A 2R T R e,
AFFAERE LI VRS E IR 0l T OSSR A I B AT 7 V0 7R HEAH RE fr e
igh o

BRI LASM) A e G BN B

L o e Phede.

|
gk xi e FEHrEK TR IK
{rik X
A \
fit i %

, ﬁ@?ﬁ%ﬁ
[E=g

1-1-90



677 E R AR PR 7] 2024 48 B [R5 2 5t RORAT A IR SR

= RITAERRRAR . SERRISHI A SRR

AR FRERFRU AR L, B, 5%, PEERBIOR. 25
PRIR SR KM, % MR R B AT R %, SR ARIEAR L (0 34T

IR R A2 jﬂfﬁigkiz¥jﬁ
SOL——fP N

% = S %
S[& 34

NS LIING

1-1-91



677 E bR A AE B R 7] 2024 48 5 ) 4R 8 5 GUORAT A IREIREER S ]S

= FEARERERRAER

AL E] O SR U BT 7%, BOAARSEE U I P A RS, R, B8, R
FEAEREMRAC . R PR s IS, I AR AE AR S (1 i 4T

W H I % ’(”v %

R i

AN ﬁ Q % g

BN

FEEMREN:
?J &y

1-1-92



677 E bR A AE B R 7] 2024 48 5 ) 4R 8 5 GUORAT A IREIREER S ]S

REFEANRLZIEERR

AN CIN OGRS IR AN 2, WA BSR4 1 e (i 2
DR VERROR B0 IR, It SRR B LS . AR, sedebE . R
PRAEAH R AT

M ZeH,

EISUPIG

1-1-93



677 E R AR PR 7] 2024 48 B [R5 2 5t RORAT A IR S ]S

FEFEAEEKERR

A ELA LRSI 020 A, AU R AR 1 S0
RABSH TR, JErt SEAE RN 3 FUSERE . TEURPE . SR, SRR i
TAE.

1-1-94



677 E R AR PR 7] 2024 48 B [R5 2 5t RORAT A IR S ]S

M. Z{TARITAEER

AT Je 22 IR D e R U W B A SR A S AT L R A
ANEHET [ o AP KRG T MRS AT NAE SO 5 b 5| T ROVEA 3L 5 1 A B T 5+
B BASEER UL B AN IR 5 Bk AT BUR BOC B, R SVERRIR s R, K
FHAH N VR 5T AT

oot AN B

M

2

%2/_(@7)% JH

P

1-1-95



677 E bR A AE B R 7] 2024 48 5 ) 4R 8 5 GUORAT A IREIREER SR

B ®HiH DA

AR B AP A T B B A6 T B B AR AR A BR 2 7] 2024 4F BE R 4F e X R K
TABRBREMFEERAH, WNSEREBEENFEERRNFEIHRE R ETRESTF
EFE

AR B M v AT NFESEAR VLB b 51 A 8 7R S R E TR E RN
AERU FNFEUABARE LR AT HRERICHE. RPERBRERRR,
FExt I E S AR AN ST B AR IR B R E R ST

LTRSS ATA:
_‘?%Z/il_a
BmEHE
%‘E’?Eﬁ}%iﬂm %‘l 1” ﬂ' ”_M‘ { @E}H} VHﬁ-
2 it B 7u '
’ / 310000052071
11h3
HHETT

WA

1-1-96



677 E R AR PR 7] 2024 48 B [R5 2 5t RORAT A IR S ]S

75 RITAEELSFER
(=) BESXTREREZITHNRET =N A RRETEHMRNEL ST R0 AR

BEARRBATAN, FERRFTZNAW, ArEHESHRE AT GARGEN . W55 KRG
B, 25 FEON F] Rk R oK DA K AT 37 R RN DL S5 o8 A 1 2 HE LA AR R A 5 Kl
(Z) BEESXTERRE T EENARE R RN HETE

HNREAR R RAT LR S RIE AE R, A 2095 V8 B3 B 3548 G XU, 32 A #]
FRMIEHREE ST, A AR — R 535 it AR A AR 28 S, NI AREFSA0E Rk,
HARUF:

1. IEBEERESHEE, PEEERESMN XK

AT B (AFNEY GIEFRVE) GEMEEINEY (EmiAa ST & WS D)
SEVREE . VSO R (AR FEREY MIRERIE BT T (EERSE AL |
WEHEREN L A, A, SRR, EEMEE T 7N E .

FRBE A FIIE . AR HEER S, KRRITEEREIIG, a8 iz i
iR, EHEARREEN R S, BemaEem e S, Insas FZRE f
B, RESEERSIRL g STV, By VESE5E ¥ &8 FH 7B 28 XU

2. FARHEHERTEREHRE, BREZHERNE it

ARRBATEEREIINI)G, AT AN SR 7 SR VI H 2215, RAD P 30 5420
PR, Ak Bl AR ZHEEE R SR IH FSLitE. SER SR TIHE NG,
AN EPE RSN A O S, IR SRR, DU AR R PR AR

3\ TRPATHE D ABUR, WA T BIHRALH]

AP EREE S LT AR RERIISE 35— Ll A M e L) LM E,
FEASHATIUT 0 L BUR, RS FE S KA RIE LT, FROARFES XTI A= A7 43 e
IRVE ST F el Fasg . RHEMRIR, TP ERI A AR H A5 3

4. FETEBAFRE, NAFRBREEH ERE

INEPE RGBS CAFINEY  GIEFRVEY N (LA TG FRMEND) S350 AT
TSR SR, AW e AR VEFRAER, TR AR BEs BT ERR]; iR EE F s h

1-1-97



677 E R AR PR 7] 2024 48 B [R5 2 5t RORAT A IR S ]S

oA IR A A R BRI MUEAT MRS, MR Ak A A SR A DR h
SRRSO BATIA DT, 4EP A R RN, JCHR T NEOR G A i DR
= REMS IS AT HOWAT (XS FE 2 2 BN A iy 2 RN 53 S 2 w55 1) M B BRI A 2
B 2wl R s i IR

gi b, ARRKATFRME, ARPRIRTHEHUKT, SRRV SER S, REaRe
fERCE, R SR et 2B b, MRSEFEHIH $e ot b B2, JRRSEBLIH i
WME . EAFEFE BRI IIRTSE T, BURHESI R AR RIRNE S, PR A m %
BEH I BIRAE ST, A R P I i 2 1300 [ A 3 T ) DR

(Z) EERXTARREZ{THEAHEREOBEXAE

R OR 2> F AN R A (B 15 e 15 I VI SE B AT, A rl ks H . mE
N AR PR 7K -

“ ) RNREATAEB A P26 1 FAl B A7 B A N nid Al s, AR H]
Hot 75 51 2w R 2 5

() 7R NV 2 ST e G BN DA TR S5 9 AT kAT 20K

(=) ANKIEAZN 2 7 587 NH 5L EAT IR ST RIS Bt . T 9iE3h;

(P ANAGEARN B SIS EVER IR B N, 2 e il b #3 2 sih i 2 5
TR B M 1 J5E 5 2% R SECR M Rl 435 e ) R AT AR 4

CHL A2 R ARRA 52 AT, A NAREAEAN B B BT ARG A,
G S RAE 23 R 1 5E (R BB R AT B A 15 2 R SFCRM R Bt 1) AT 1 DUAR H4

(7)) B R H S 22 R AR RS X RORAT B St 78 SR AT, 25 EAIE I
A O IR mT A i e H AR U 1 FLA I B R F) . HL B SR AR A BE AL HH ERTIE
SGAERE RS, AN Jea IR RE 2 S o R M 2 R s W g Hh B b TE K

CED DI BAT E T 22 R AOAT SR A (B0 it DA S A 2 )0 AR H AR AT A %
SECRN ] 8 e ) A U 5 A N 38 3 AR T B E AN JB AT 3R K Ve 4 2 W) BAR T A

1-1-98



677 E R AR PR 7] 2024 48 B [R5 2 5t RORAT A IR S ]S

SR, AR N[ AL M Dl 23 AR DI 25 42 B o S8 25 Mk 5 L i G ) s i A 1)
ARIE « B, X AN LA DG AL 1 VR S B i, S AR FELAE L (¥ B
s 7

1-1-99



	声  明
	重大事项提示
	重大风险提示
	目  录
	释  义
	第一章  发行人的基本情况
	一、发行人概况
	二、股权结构、主要股东及实际控制人情况
	（一）股权结构
	（二）控股股东及实际控制人
	（三）主要股东所持发行人股份的重大权属纠纷情况

	三、发行人所处行业的基本情况
	（一）工程建设与服务行业
	1、行业监管和行业政策
	2、行业发展情况
	3、行业壁垒
	4、行业技术水平及经营模式
	5、行业的周期性、区域性或季节性特征
	6、所处行业与上、下游行业之间的关联性
	7、影响行业发展的有利因素和不利因素
	8、行业竞争及公司行业地位

	（二）焦煤供应链行业
	1、行业监管和行业政策
	2、行业发展情况
	3、行业壁垒
	4、行业技术水平及经营模式
	5、行业的周期性、区域性或季节性特征
	6、所处行业与上、下游行业之间的关联性
	7、影响行业发展的有利因素和不利因素
	8、行业竞争及公司行业地位

	（三）电力运营行业
	1、行业监管和行业政策
	2、行业发展情况
	3、行业壁垒
	4、行业技术水平及经营模式
	5、行业的周期性、区域性或季节性特征
	6、所处行业与上、下游行业之间的关联性
	7、影响行业发展的有利因素和不利因素
	8、行业竞争及公司行业地位


	四、主要业务模式、产品或服务的主要内容
	（一）发行人主营业务及其变化情况
	（二）主要业务及应用
	1、工程建设与服务
	2、资源供应链
	3、电力运营
	4、工业制造

	（三）主要经营模式
	1、工程建设与服务业务经营模式
	2、资源供应链业务经营模式
	3、电力运营业务经营模式

	（四）采购情况
	（五）经营资质情况
	（六）主要固定资产情况
	（七）产能、产量及销量情况

	五、现有业务发展安排及未来发展战略
	（一）一条主线
	（二）两个坚持
	（三）三个定位
	（四）四种动能
	（五）五项支撑

	六、财务性投资及类金融情况
	（一）关于财务性投资及类金融业务的认定标准
	（二）最近一期末发行人不存在持有金额较大的财务性投资的情形
	（三）自本次发行相关董事会前六个月至今，公司已实施或拟实施的财务性投资的具体情况
	（四）公司不存在类金融业务

	七、同业竞争
	（一）关于同业竞争的情况
	（二）避免同业竞争的措施及履行情况
	（三）募投项目实施后不存在新增同业竞争情形
	（四）独立董事对发行人是否存在同业竞争及避免同业竞争措施的有效性所发表的意见

	八、行政处罚情况
	九、最近一期业绩下滑情况
	（一）最近一期业绩下滑的原因及合理性
	（二）是否与同行业公司一致
	（三）相关不利影响是否持续、是否将形成短期内不可逆转的下滑

	十、核心技术来源

	第二章  本次证券发行概要
	一、本次发行的背景和目的
	（一）本次发行的背景
	1、产业政策添助力，境外项目地政策条件长期向好
	2、公司海外业务发展日趋成熟，国际电力工程实施经验丰富
	3、欧洲电网进行互联互通，活跃的电力市场跨境交易提供消纳保障

	（二）本次发行的目的
	1、践行公司战略布局，落实国家“一带一路”发展战略的需要
	2、发展新能源产业布局，带动提升公司盈利能力
	3、贯彻落实投建营一体化、产业链一体化运作的转型目标


	二、发行对象及与发行人的关系
	三、发行证券的价格或定价方式、发行数量、限售期
	（一）定价基准日及发行价格
	（二）发行数量
	（三）限售期及上市安排

	四、募集资金投向
	五、本次发行构成关联交易
	六、本次发行不会导致公司控制权发生变化
	七、本次发行方案是否存在创新、无先例等情形说明
	八、本次发行方案取得有关主管部门批准的情况以及尚需呈报批准的程序
	九、本次发行符合“理性融资、合理确定融资规模”的说明
	十、本次发行符合国家产业政策和板块定位的说明
	（一）本次发行符合国家产业政策
	（二）本次发行符合板块定位（募集资金主要投向主业）


	第三章  董事会关于本次募集资金使用的可行性分析
	一、本次募集资金使用计划
	二、本次募集资金投资项目的必要性
	（一）波黑科曼耶山125MWp光伏项目
	1、落实国家“一带一路”发展战略的需要
	2、发展新能源产业布局的需要
	3、贯彻落实投建营一体化、产业链一体化运作的转型目标

	（二）补充流动资金
	1、满足公司未来业务发展的资金需求，增强持续经营能力
	2、优化资本结构，降低流动性风险，提高抗风险能力


	三、本次募集资金投资项目的可行性
	（一）波黑科曼耶山125MWp光伏项目
	1、境外项目地政策条件长期向好
	2、公司国际电力工程实施经验丰富
	3、活跃的电力市场跨境交易提供消纳保障

	（二）补充流动资金

	四、本次募集资金投资项目的具体情况
	（一）波黑科曼耶山125MWp光伏项目
	1、项目基本情况
	2、项目投资概算
	3、项目经济效益
	4、效益预测的假设条件及主要计算过程
	5、项目实施地点
	6、项目实施安排
	7、项目实施主体及合作具体情况
	8、既有业务发展概况、扩大业务规模的必要性及新增产能规模的合理性
	9、项目审批及备案情况

	（二）补充流动资金

	五、本次发行对公司经营状况和财务状况的影响
	（一）本次发行对公司经营管理的影响
	（二）本次发行对公司财务状况的影响
	1、本次发行对公司财务状况的影响
	2、本次发行对公司盈利能力的影响
	3、本次发行对公司现金流量的影响


	六、募投项目实施后新增同业竞争或关联交易的情况
	七、募集资金投资项目可行性分析结论
	八、历次募集资金运用
	（一）前次募集资金实际使用情况
	（二）前次募集资金用途变更情况
	（三）前次募集资金投资项目实现效益情况
	（四）前次募集资金投资项目对外转让或置换情况
	（五）前次募集资金实际使用情况与公司信息披露文件中有关内容对照
	（六）前次募集资金中用于认购股份的资产运行情况说明
	（七）前次募集资金运用专项报告结论
	（八）公司超过五年的募集资金用途变更情况


	第四章  董事会关于本次发行对公司影响的讨论与分析
	一、本次发行后上市公司业务及资产整合计划、公司章程、股东结构、高管人员结构、业务结构的变动情况
	（一）本次发行对公司业务及资产的影响
	（二）本次发行对公司章程的影响
	（三）本次发行对股东结构的影响
	（四）本次发行对高管人员结构的影响
	（五）本次发行对业务结构的影响

	二、本次发行后上市公司财务状况、盈利能力及现金流量的变动情况
	（一）本次发行对公司财务状况的影响
	（二）本次发行对公司盈利能力的影响
	（三）本次发行对公司现金流量的影响

	三、上市公司与控股股东及其关联人之间的业务关系、管理关系、关联交易及同业竞争等变化情况
	四、本次发行完成后，公司是否存在资金、资产被控股股东、实际控制人及其关联人占用的情形，或上市公司为控股股东、实际控制人及其关联人提供担保的情形
	五、上市公司负债结构是否合理，是否存在通过本次发行大量增加负债（包括或有负债）的情况，是否存在负债比例过低、财务成本不合理的情况

	第五章  与本次发行相关的风险因素
	一、宏观经济和政策变化风险
	（一）经济周期风险
	（二）市场竞争风险
	（三）国际经营环境风险

	二、经营风险
	（一）合同执行风险
	（二）工程分包风险
	（三）投资建设业务风险

	三、财务风险
	（一）融资风险
	（二）资金周转风险
	（三）汇率波动风险
	（四）业绩下滑的风险

	四、管理风险
	五、与本次发行相关的风险
	（一）审批风险
	（二）发行风险
	（三）本次向特定对象发行股票摊薄即期回报的风险
	（四）股票价格波动风险
	（五）募集资金投资项目风险


	第六章  与本次发行相关的声明
	一、发行人及全体董事、监事、高级管理人员声明
	二、发行人控股股东、实际控制人声明
	三、保荐人及其保荐代表人声明
	四、发行人律师声明
	五、审计机构声明
	六、发行人董事会声明
	（一）董事会关于除本次发行外未来十二个月内是否有其他股权融资计划的声明
	（二）董事会关于本次发行摊薄即期回报采取的措施
	1、加强募集资金的管理，防范募集资金使用风险
	2、积极推进募投项目投资进度，有效安排募投项目实施
	3、严格执行现金分红政策，强化投资者回报机制
	4、持续完善公司治理，为公司发展提供制度保障

	（三）董事会关于本次发行摊薄即期回报的相关承诺



