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B LA MY 55 Jle A )
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Zi b, AR NN . A AT S dn 2R s

=X VAR TN

FE o I HVEE 2025 & 2026 & 2027 4 2028 & 2029 & K EEHA

=AN 59,011.20| 65,479.68| 71,675.28 77,523.48 80,947.20| 80,947.20

B (e/mE) | 17,563.00| 18,560.00| 19,440.00) 20,220.00 20,400.00| 20,400.00

A B (D 33,600.00| 35,280.00| 36,870.00 38,340.00 39,680.00| 39,680.00

F= %N 46,981.16| 51,306.63| 55,298.48| 58965.84| 61,184.55| 61,184.55

EHE 20.39% 21.64% 22.85% 23.94% 24.41% 24.41%

BN 8,915.89| 9,418.90| 10,165.50| 10,883.70| 10,981.00| 10,981.00

B (e/mE) | 14,100.00| 14,380.00| 15,060.00 15,660.00 15.800.00| 15,800.00

PN B (D 6,300.00  6,550.00| 6,750.00|  6,950.00| 6,950.00  6,950.00

B SA 7,114.16|  7,670.83| 8,123.63| 8,517.82| 8,619.09| 8,619.09

EEvilES 20.21% 18.56% 20.09% 21.74% 21.51% 21.51%

BN 10,714.001  9,930.00| 9,162.00| 8,344.00| 7,897.50  7,897.50

A o/ 9,740.00  9,930.00| 10,180.00| 10,430.00| 10,530.00 10,530.00

o R PR | B (D 11,000.00| 10,000.00| 9,000.00  8,000.00|  7,500.00| 7,500.00

E= 5% 10,373.02|  9,467.65| 8,649.49| 7.875.45| 7,455.48| 7,455.48

EEvilES 3.18% 4.66% 5.59% 5.62% 5.60% 5.60%

BN 4,380.00| 4,836.00| 4,953.00| 5,083.00/ 5,135.00| 5,135.00

B (/M) 3,650.00|  3,720.00| 3,810.00| 3,910.00  3,950.00| 3,950.00

WARZZ SEpERE | S (D 12,000.00| 13,000.00| 13,000.00| 13,000.00| 13,000.00| 13,000.00

F= 5% 4,182.91| 4,579.81| 4,652.87| 4,742.84| 4,782.68| 4,782.68

B 4.50% 5.30% 6.06% 6.69% 6.86% 6.86%

BN 5330.00  5,760.00| 5,694.00| 5,548.00| 5,548.00  5,548.00

By (/M) | 41,000.00  40,000.00| 39,000.00 38,000.00 38,000.00| 38,000.00

(DA sk g (ml) 1,300.00|  1,440.00| 1,460.00| 1,460.00| 1,460.00  1,460.00

BB A 3,055.71| 337834 3479.02| 352223 3,551.50| 3,551.50

EEvilES 42.67% 41.35% 38.90% 36.51% 35.99% 35.99%

BN 3,640.00  3,640.00| 3,640.00| 3,640.00| 3,640.00  3,640.00

I B e/ | 10,400.00|  10,400.00| 10,400.00 10,400.00  10,400.00| 10,400.00
iN 3 "
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BN 556.76 586.14 622.97 656.89 675.38 675.38

HARFE =5 B sA 489.95 515.80 548.21 578.06 594.33 594.33
EEvilES 12.00% 12.00% 12.00% 12.00% 12.00% 12.00%
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WH 2025 4 2026 4 2027 4 2028 £ 2029 £ K EEHA
= APN 98,364.23| 106,039.15| 112,478.95| 118,352.35| 121,554.99 | 121,554.99
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WMHAEE | 20254 2026 4F 2027 4E 2028 4F 2029 4F K S
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HAL: JTTG
iH 2025 4F 2026 F 2027 4F 2028 £F 2029 4F TS
BN 98,364.23 | 106,039.15| 112,478.95| 118,352.35| 121,554.99| 121,554.99
B 1,872.63 1,947.46 2,027.55 2,095.41 2,176.34 2,176.34
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A7 JIo0

=] 2025 4 2026 4 2027 4 2028 4 2029 4 KSR
ENAN 98,364.23 | 106,039.15| 112,478.95| 118,352.35| 121,554.99| 121,554.99
fift & 2 4,213.44 4,484.88 4,688.81 4,897.52 5,054.76 5,054.76
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BN 98,364.23 | 106,039.15| 112,478.95| 118,352.35| 121,554.99| 121,554.99
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I HAEE 2025 4¢ 2026 4F 2027 4E 2028 4E 2029 4E TS

HoAtb i 25 95.26 129.67 137.27 144.52 148.96 148.96
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MIATHIE .
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HIPHAS BB AR DL = 32 (B SRR, B AR A4 (1 I A3 B 2 I 4 I
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W H/ERE 20254E | 20264 | 20274F | 20284 | 20294F | K&H
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	1、资产结构分析
	2、负债结构分析
	3、偿债能力分析

	（二）本次交易前上市公司经营成果分析
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