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LPG 2% 25.35% 22.56% 23.28%
e mig 16.90% 9.25% 16.51%
At 27.29% 29.58% 18.59%

T B SR EF] R = (ML AR - SRR A) 185k S5 iR IO
B BRI, HEHARITATEVSBRREARE FAESE, FEERER
2022 FELCREERMIZE A & R ER, WiisiEnk, B8Rk g LFA,

HEB) T RAT NN BRI R 52T o 85 I RAT NSRBI R P 73 in T
1. SR MBI

HEMS, RAT AN MBI SN & 28 b FA NG H 95 A
59.52%., 61.77%F= 62.73%, REITAZELFKANY ZEHRHFS, ZLFHR
PG ERIES TP I EX- DT ER D LRS-3R
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BB A% L 43 TR 508 13.14%. 30.19%F1 25.06%, % FH£

R R EHGENSAHT2T
2024 5B 2023 5B 2022 &

A H FER S N FRTEY N

£ B il DT E il
il;w'\"@ (T/f ok 26.01 -6. 90% 28.58 16.81% 23.05
;“;‘ﬁui (Z/Ferik 19. 49 1. 77% 19.95 0. 24% 20. 02
R BRHF 7.57 1.02% 7.84 2.35% 8.51
AEAaA % 4.14 -3.16% 3.32 -4.16% 2.13
Hie XA R A 7.78 3. 90% 8.79 2. 05% 9.38
EREVERE S T 25. 06% -5.13% 30. 19% 17. 05% 13.14%

E1 ERPREAREHTRERERBRA RS (EFBENRE) A HF. BEM S
(ZRFBRE) RAFALIRENZEFRIFE DG EANE K OHail g e —rit H 5k,
E2: ARTHTREIEANRRAKET 0 LA R RGP, BAHEA X
F: BEABEARTHTRES (1-LHEERE/ AP EEME) - (1-LEERE/
LTHELENR), BEREALNETHTHRE= (1KLL RE/ L ELEMKE) - (1-L
B BA/ AR LN, BH T EERALAETRES (1- CRADRA R A+ L0
RAEREL RR) /RABPLEME) - (- EHEEREA/ R LEMNE), AR ” Fo
“HBEARRA” 9 m AL ERTHETENX B L,
(1) 2023 %5

2023 FEEANRRBLEMR 17.05 NF R, EE2TWANREN LA AR R

KB a A mE£IRs), WENEMETHTIHK 16.81 Aaoh, B4

sEFAETSHTHK 2.35 48 25 Eo

2023 TR, RERAVTIZLE 5. I EPREIEE KR, 2023 FAaBRA
ORI LEIGINZy 230 JHAAIR, BN 50T Jm 3 kA0 o i Fe Al AR k%
SUATUT S, [ PR eI B oR R BT, HEshiath bk, sh R dE Al A
# VLGC, 2023 £F VLCC AR N2k b K £ 1 [E (TD3C) & F-F 3 TCE % 35,416
£7/8, RbEA 110% HAs5H ARG R REASNETF AR, Hlddi
AR E AL T AE SRR (TD20) TR 25 R YA QR T8 R ks 2 37 i
(TD8) 44F-F¥J TCE 737))2h 39,714 S&ju/H A 44,163 £J0/H, R BTt
39%F1 71%. [FI, BRANGE RN FE [T, A1 IR A S G TN
BlE, B E T
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(2) 2024 5k

2024 FEEAERBARY 5.13NB R, EEBTHKRNBENTHARRE
SEAEAAALE LA B E FIRF), MEHRAEMNETELLIONEGHE, EEHrat
FIRTHEI 16 A 0B E.

2024 “F 12, 2R TR R, s EsAA . VLCC
IR F ML P AR 2= E (TD3C). 7B LM AARFR ML FEdE =B (TD20)
IR SE R M PRAC A e R B 28 s (TD8) 144748 TCE 43 %1214 34,900
JJ6/H . 37,000 & 7o/H M 39,500 3£t/ H, 47 2023 4 FIR 6 T FE2Y 1%, 7%H=
1%, [, A#—F RASDH HBHRT AL EBRSESF S, REABRKE,
NE KB R MR ER (POOL) X (BFENMBABHHBAL—M “BF
a7, BELARETH—FE, ARPZEE), 28T, 8 CHINAPOOL N
TR AE R ALNAG VLCC R &, 235 TEHWHBAMARRA, ARGA T L
AN BB 3 A0 T BALNABAG f F ) Sh 3R A8 R AT B9 MR B2 2%, him 1 RAT A
NG B NV 2 NP S € T B eI S S s S T N 8

2. WRIMEHRBR

s W, AT AN R iz Mk 45 BRI 7 51 N 22.12% . 24.58%F1 25.50%,
BRI PR . NS ZATNS KB ERE “24a3, M

P

JE o

2023 S, A YERF TATILAE BT 2 0 8, DRALE 1 RS E I R DTk
A, 8 %, ) W AB ALK A B 1A KA R A b fir 3k 5 5 BAB AG 4 OB AR K09 17
5, A FIRRRRAET A SRS s TR R S AR, AR X T A 5% P
BITHEE —BRHPOAKRPAESY, ERTEP XABREAREHHET R, R
T AMMERZE, ARRA THEMEOAIME, BHEFLGHRTT.

2024 T, A FIFFEIEE 5 2 5% 0% 25T COA & [A)BUE JE At B2 il DA &
HE A SR AR AT AR I, A RERTT 1 RGBT 2 S A A 4, A BRIk 55
AR F LA BT It
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3. LNG. ft%¥ 5. LPG izHitiik

S, KAT N LNG ML EBFIZF 558 49.73%. 47.18%F!1 48.25%,
LREFR i HAa g /K P A5 LNG Mt 2 50 H Bidhe, 297 20 2L -
PR A TR, RIE A E] LNG LSS BRI R m Hig e, A BT A & faEk

W53,

s izt e LPG gk 55 RAT N 2024 FWOWHHR B~ Mk, 2238 ja
e AR IR Z PSR ST N BT 5 R AT N B SR LB 73 )y 2.70%
2.83%11 2.24%, LBV, WRAT MR BRI AR,

A BT A RE DL EE Dy 328 b 55 B AT B 23 ) 5 SO A AT
M) L m T I 3B 55 B A RS TR LA R

AT LR 2024 4EBE 2023 4EBE 2022 4EBE
THE S 28.42% 25.90% 21.92%
TH i 32.60% 32.85% 30.01%
-ZTN 27.29% 29.58% 18.59%

H R, R A B R AT LA R R B S BRI AR BT, 5K
1T NEFI A —5 . B s, Wries BB LS ERZ, FRaRET
BB IS B Bis i IR B IE A, 2024 4 B S ION & EE 2 37.70%,
T4 P B T 57 R NI R R B ds e i 25 v, LT e I A B 6 0y 5 AT N AT P
ZE5E, TRIE FOR P AT LG 2 =) 1) % W1 R 308 B 5 R AT N EARAE — 8 22 572,

HA &,

RRTT R, HRA 0 AT N RIS A B 5 Rl ] H 4 ) 0 R A7 7 2

KEFR.

(2) BE—FEAFSNHMBENRTHOSHEERNEEENRER

2023 4, o Rl EE A P R R, BRI X T

i3S N

FE-TEMAT R ARG, e S 24 1508 . 2024 4, [ IRl Bk 1A SR
B 2023 /MR NI, BN EER MREE) P LRBAA R, SndEE
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Shzne‘ZOmg iz i IS B YR IS A B A )

12 T3 G IS I s i FR SR i 8L, 2024 FEAFIE M TE mALA i
#, VLCC AL, J5th LB FIR S b My AR R AT A K 245~ 34 TCE [AJ LA By
TF%. HULFIES, CHINA POOL #)i VLCC FAAMHN POOL BLEREE , {§
THNEANFL 2R A BTde T, BRIE 2024 4R AT NAMR gk % BRI RGBT PR LIk
BRI R R Z RIS T R E B, BA G,

JEBARRK, MFiKim BF, & RN 2025 FaBRE 7RI K 1.1%, &
ERS TP LRGERTE, ST, LIRSS, B RVEFE AR 5T
BERIPRAERERIR VLCC Ml AR, Mteims, BAmSHMT 8 S 9lA
A BA LIS T P s2AIRAz, - H 2025 A R mAK, BAMZBUAT I, B
JEZEAEE Rz in R R, Al G RE i RO Wb KIS, HEEne A
SEMITEDL T, B2 S oy B Y6t Wit B =5 SR A 4R IR AF S AE A S L, B ORiE

MBEZE, & IHiz ik, hftsma g2t — o iit.

BTSRRI BSOS T I B F AT U5 A T R 47K 7, Bk, 2024
AN FMIZ AR T AR A m KA P 2278 1 AN R

= AFFNEMEEESTENRAERESPFERAEZRNER LS

Hik

AN, A F LB AR I U P A A R, A

B FERE T .
Bfr: o0
HH 2024 £ 2023 4E ¥ 2022 {ERE

EAE 438,496.64 369,939.45 184,958.50
hne = RAE AE -503.74 99,205.83 278.37
15 FIE 5% 142.47 21,878.15 187.19
E =2 % e L ImE B . =z
,{fir& FIR WU PTRE A 325,031.42 296,807.50 261,850.53
Yy P4 IH
8 B =4 1H 30,680.84 26,820.00 21,012.64
TCTE 5= M 905.88 790.74 637.89
K A5 P 28 FH B4 196.80 360.16 360.05
Ab B [ 2 W7 L TOIE B e A A K e

5 o -14,363.00 -40,286.59 -7,395.47
Fd e QU BA<-"3541))
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BiRE| 2024 4EBE 2023 £EF 2022 £ERE
[ 5 B PR R R (UL as DA<= %) 3.70 -10.57 0.92
AFRMMEEFIKR (aE A HE]D 1,229.95 -1,198.01 -
W55 A (et BLe-1E 1) 116,646.00 149,228.14 89,622.94
PR (et P11 -119,327.35 -120,742.47 -106,285.22
T IE TR B b (B EA<- 331D 252.58 -2,440.41 154.05
T IE AR B ARG (ks Bhe- 45131 14,076.23 39,847.08 67,916.23
BRI (BN BA<- 1531 17,320.20 13,186.96 -27,418.79
ZEME NI e (B EA<- 315D 28,122.02 6,309.06 -87,315.23
LB NENATIUH 3G (ks Bhe-"35151]) 19,621.66 38,346.57 36,666.80
oAt 3,996.32 -963.54 277.41
SEEIFAENAERESH 862,528.62 897,078.05 435,508.81

H BRI, S S S I N 2w 2 B Bl A N D R R A
Z I EEIHE A

(=) BEeB™. FRANE™HIA

AR FAE RO BT B GO, TN KR 0 55 2
VP HEATIE, AR 7 KR R S LA SRR
DHEFFLBUBEFh 7, TR £ B ST LT IR B 77 SREGHS R, A
A EE PG R SO, U B0 P 5 2 B 27 e DL
ZITEEROCH, SIS o A FFTAAT LA 8, SUH LR

N

s WA, A 57 A FHBUE PR ST IH &80 71 N 282,863.17 i
JG~ 323,627.50 J3JuAl 355,712.26 JiJG, iHEEMIFTIHERIECK, HETFAFRRKSE
N ZHNAAFE 4R, PTIH SRR E B F-.

(=) W55

R EEM AR KRR &, A F HETEECRR G AT, hit A1
AESZH 2R, EANEE SR E AW, ZHERTE AT

Pt AT Ry i, B AR

WS, AR HE& RN 89,622.94 576 149,228.14 JiuAl
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116,646.00 J37C. 2023 £E[R 3 TuiF SIS i K S0 A& A A, B T4
FR S 3 B T T BSOS FOT S R EIE N, S RS S I K
2024 S FIFFEL IR G MK, PR AT IS, ARG E TR E
JRASFFEEREAR, AUESCH FRIEL R F

(=) HHFW

AFERN NG il EES 5%, @il SR LNG BATA R IR
LNG iz#inllss, FECA R AME RS R KM T = A IR 4% BRI R T 1
FE, ABAG G B E I A I AR

i 1%, A R R R A0 7l 106,285.22 Ji TG 120,742.47 J3 0
119,327.35 JiJt, wAUBCKN, Hoh FEE IR GEL B R IR st i s, ks
A% 30 K B B A B A & W AE 20 il A 104,704.28 3G 118,969.46 7 JG AN
117,312.47 Jizt, 22k 8 Ftv B RA R @4 (3R AMRANSE. L&k
A A A TR 8] F b 89 3T WA B A AR XA B D AT B AE L 5,
EVHRIF, RITAERBEZTHINGKPERBRTGBRTKSEAKRIREK
A HARBTR A TR FHADA 5 T2 A 0 AEFEAT 0 [ B I B FRON

() &8 NBNATIR B 2235
s I A J) L SR AR RIS, LS M N N A I H AR AE — 2 ),
HEm SE0ERE 5L B8 ES A NI SR EFFAE —EER.
2022 4F, 4 B RE MV IR NN RT S, AR A w48 M MY
H [ Lb3Ein 87,315.23 J57t; 2023 &, HT457E LRI, MR AF

2 VNI H IR 6,309.06 J37T; 2024 4E, T 4HIR AR R BHIE IR
BB EERLE I T, T REIRIERR A R =, SEs g

NI H 3 2023 R Jk /D 28,122.02 Ji G-

2022 4, SZHHAERN AT TSR INEER R TS MRS M N AT I H
[A] E 30 36,666.80 J37G; 2023 4F, Sz2Tillcia 2 A &30 DA K 24 BA . <2 £l fir 75
BN R R e, A“WRGLEMWENATIE [F L3N 38,346.57 Jiot; 2024 4,
52 WA I 186 hn 25 ERL 25 BT 38, 2024 4R R 475 MR A IR H R B 380 19,621.66 5 7T -
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gi b, WE N AT e m s A B RS A ZE R,
AR T B B A IR AT IH L WS B BBt . e PRI I
FH AL R R, HAT SR,

=\ AR HERAMF AR BB IRE, EWEA FEIEROREER,
AFEEM. FREERGHFERHTSE, RITAREMAREZR, RAEGFEED
HEEE, REHRELTAFFRZR

(—) AT RERM AT RE

1. REHAA T RERMSA T BERHERERL

WA, A7 55 BI85 A 7 HoAh I 4R B Eb ) m 82 A 45 w) 36 %5, HAR
TEANE .

2022 %5 H 19 H, A& 5%BI 55 A 7 AT HoAth % 7= 34 5] 228 b A R k44
) CHEFTPRLY, AT SEBI 55 57 B HoAth B 2R [7) 3= R B A5 m) 45 [ 5% ]
P41 %5 1,350,000 5 7G, HAAFE AR 147,345.75 J17t. AREHECS
INTE] 2022 FEEE TR E 4 e 2021 FFAFE AR AR RS GBI .

ARG 5E T, BB 55 o8 7 iy 0 B A IR, 1 600,000 /3 76 (75 2,500
FiZE50) #INE 1,950,000 /576 (47 2,500 FETT). B BIS A H) B ALES F
Iy

R AR AR P BT | ﬁjﬁ?ﬂfﬁ) Rt

o Bz v s AR A A PR A %\i To?dgcl),ldg?'m‘ 6,085,614,272 31.2083
o i i B A AT IR A ] AR 2,949,531,333 2,949,531,333 15.1258
I R A TR A %;5325263?036382'518‘ 2600880268 |  13.3840
PmE s R |l 20| e 30080 | 10015
rh Bz I A R 2 AR 1,950,000,000 1,950,000,000 10.0000
s AR AR IS A PR A F AR 1,529,385,380 1,529,385,380 7.8430
s s AR 2w | AR 1,310,906,526 1,310,906,526 6.7226
HOREE YR TR 2 7 AR 936,352,261 936,352,261 4.8018

&1t - | 19,500,000,000 100.0000
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ARG SE AT a, B 55 A 7 AR BB EL B AR e AN AR, 8 B 7E 5 A
SN am AL LA 10.9145%, ARG EE R S BURAT ANIHEE R 45 A 7] F b
38

2 REWIN AT 4R % A 7 B R

o ) G BRI 55 23 ] — T3 T ) A 28 W) RAS SE O A (I 55 B AR S5,
] (105 e A1 B I PR AR YT 0 B <8 S8, o — 7 Tt R A 2w 3R AS —E I BRI
o TR 2w AR 55 24 w3 B IR R R

(LD FRATREERAMFAFNEATER, HRIINKES, AR
B AR BB RS

XA 55 o~ Al A A TR Em A AT LR, Wit RGeS, A%
AR AGE o 78 A8 B B A /KT e R LA G 8T R PR BEOR B, 3o B A 2
o FE L RS HIKTRR I 55 A7), BB NIRRT SRV R E Ve BN I 58
P AR, B B K. BRI, AR B R T AR 55w AT
MALH AW EIH < AR 55 7 3-SR A A B R

(2) AATFHRFEERBREER, PSS 158 B B RS

SR A 55O F) R R R RIS 2R 7K1 7T BUOA 2 =) R AR E IR BE W s » P H0
38 T 37 L SR s B A (R S, o B I 55 2 ) B B A W e AR € » WO RAT N
AL & RHR

(3) AATFREF SRR FRRURENER SR, KHA
AR ARMMER KM

AN UG B n] KM S T 5 A1 55 28 W] WS SR BURAE S7, o2 =) Ja 825 Mk 55 ARk
RO R 55 75 SR PR BEASE IL B B RS o RIS, 4R I 55 20 m SR B A5 DR R 55 Tt
1] e 55t R] By 73 2 R SR TH AR R B A RE AT, AR 2 F) B B

Wt 5 £ W 5508 W) Jim B A5 DY B 7 U (138 40 A8 e LA R 1 9% ) B 7 e B 45 4
HIfeAe, SR 55 2 RS IS s KPR S R 3R Tt o 28 w28 i 9] 7] B 45 1
B, B T PEIRBOREE, R T SEELA R BRI E RO, A RAT A AR
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iz s REIRAE f B A IR 7]

ko

Shinelin

B2 (R AR 2

(2) EMFATRFFINEROREER, BFEH. NREEREHFER
HE, RTARSERRTRZR, REHFEAHNAERE, BEHRFLTAF
2

1. AFREREAME AT RERAERERL, BEEH. NRRREFER
HE

RATAL ST, fEHhgd, SHENARAETERTEATFILRK, T£&4
BERBAGHRL AT LA ERRERARGTEEBN; AR, RIFTABER
ERE. RakM., BRRSF. BHEPFFIFTEETLTERS, AKX
EHHALRAZTLEK, BRAEFHN, FTE2REEHRFOERAR LA
8] 3k % iF % B %,

ERAMHNANAXETFZEHEZERANERTEBNM. REHA, £A
W58 @ RATARELR BN S RELBM FRFGEMS, TRTEHALL
RRALH R RAT AR LB S| RAE R AF R & RRIR 509 & 4.

B, EXITARNAERARATRERGTRT, dRAMFA AR
BEFZIR S, RBERIEABRMAYRNEKRETRE, RBJLITATEE
3R &1

o 8| RSk BV 4 8] 69 B R A K RS T

(1) AFELRAMS AT REKER

AR, DAY 55 F IAE R BT -

HAr. HIG
TEEA 2024 R 2023 R 2022 FEFR %Egﬁ
TG RE 444,628.82 405,081.50 209,717.12 75

A AR, A FIHES B 55 A 7 AE KA TS . A IS B
55 on ) BT AR AF LT -
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iH s iR | PRI
W (NIRRT 0.20%~0.385% 0.10%~0.25% 0.35%
(PN INONNGD 1.00%~1.35% 0.45%~1.00% 1.35%
TR (RTD) 0.05%~1.6% 0.01%~0.05% /
7 R (FIE) A L'BOR(’TSi%F_FigE/g 0.01%-~0.05% /

7E: SOFR (Secured Overnight Financing Rate), A {H{RMEREIE R, JEH.
B, RITALEAMSFAINEEANEFLBSTRAHRTILARK A
SPHRBLBIATRRARAERANE, SRIFAAMNRTAERKER.

(2) A7 SR %A T RERIE R
WA, A FEERBI 55 2~ m ARG LT

HAL: Jiot
A 2024 R 2023 4R 2022 FER

KHExK
Wz 481,248.22 209,600.00 100,000.00
T T RE s 33,060.00 37,620.00 42,180.00
KR 25,806.20
R A - 49,472.66 48,717.38
FEHRfEK
Wi RE 50,000.00 - 100,000.00
i 590,114.42 296,692.66 290,897.38

MBI, A FEHERBIM S AR AR OTHA R LT

KHAMFATART | WRTZHRNA | SHHELRITRRA

s s ik % (LPR) R BRI

2.16%-2.88%;
3.10%~3.70% | 1 “E# LPR-1.45%~
1 41 LPR-0.88%

2.3%;

. S
LVEUR L e | pro110s

H -1.2%~ H - 0~
1 43 LPR-1.2% 3.10%-3.700 | L T LPR-1.27%

L4F-5 4 5 4E# LPR-1.35% 1 411 LPR-0.72%

5 4E 1 LPR-1.55%~

D # -1.559 .60%~4.60%
5% L 5 4E ] LPR-1.55% 3.60%~4.60% 5 4E 1] LPR-0.73%

TE: DTSR AN AR A T BN RAERAT B A AT H -
BN, 2 FEHERRBIM 55 A =] 15 TT M R BT -
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INF — _ R
R R e SRR I TE SR
2023 4 6 A 30 H X% LLiT: 3M LIBOR+0.7%
1~3 4 3M LIBOR-0.7% ~6M LIBOR+0.58%;
2023 - 6 J 30 HJ5: % SOFR 1i 7|2 &

7E 1: LIBOR (London Interbank Offered Rate), &N IFfEFIZ, f5H);
7E 2: LIBOR T 2023 &6 H 30 H /e & k4.

i, ATAEERAMHFABARTREATEKANELSZTRHALE
AU F RINIRF L ARAT BT KA R

AN, AR KT EA AR ORI 2 EA A, IR HE R &I,

il M KBS TR, S B e AL E R S AUE ), I %A
A A OR SO IR A P2 208, A ] T 8 A w5 HARARAT IR % T R A 5E 0l 55
E JHEIR, A FI AR I 55 A w] A7 K LA 3 93] 2 48.82%.70.44% 711 78.52%,
FELEFHI 55 08 5] B DR L5143 50 10.03%. 10.30%7F11 17.70%. il —4F KA ]
TESE N 55 2 m] I DR G AR I A7 Ak & 30, BRI 55 A m 6 A R i@ B R AL T A 2K
(5 & SCRERI R RR  25 FE 3 A Rl E BRI A PR IS, MIAE I & A m) E 2242
BN SRR S, ERAER RS A R SEBRIG O

2« RITANBR&HARERIR, BREFEENHERE, REHRELTAHF
2

(1) RATNFFBAERE M % A R KB S A AAFFERZ RER

RAT NAEEE I 5503 =) (A7 33058 e i FH 5 — B M AR AT A7 R B8 1 AN A
RS, RATANATAHBRE. BB, AT 2 i a4 B s ORI
B, AEAETCIE LR QBB B B e R . BARTE DL R .

OKAT AR K 2oL

RAT KBTS i 8 mIAE SR B 55 28w T SE R IK - oSz T o s SR B 1 T s
HAt ok, AL hiziEa R R T R H A AL BT B L. RATA
P TBAE SR IV 55 00 w) (5% < B S o THIK P EAT AR SR, BRI il . AT A
W AMFAEGERIBTT 5 SR . IRAE (S AL =4 1 A (R E T
o F R A ORIER B8 e AR DL L T D, AT NI B RAT A I B 2R
SEBR PR G IR T8 3 R AT AN 2 (5 O
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Q@RATANA B EEFHERARS I KB

LI 2% 2 T RAT NI AR iz s S A R @ Alk, o5 R AT NIEBE ™
W45 NG W4 B SE 5 T AR RFAROT, 6 RAT NI R A B AT R T
R A I 55 A | 5 RAT NBAT Y (b 55 IR &5 W isly, X7 & RAMEK &
T8, RAT NERGRYE A CrL SRR, 8BRSk S e, 8E
Y E FEBEAF DU S5 I S RIATLIG  A7 DK A0 LA S SR EUAE R B 1], U7 283 1)
G RV 55 I 2% B0 FF AR 20 8 ATART AT N AL MR A W 55 ) SR B 4 il A 25 1
P&

A AR, AT NAESE B 55 2 5] BIAE R AR A0 5 RSO 3 1 Ll 451
Iy 2.23%. 2.25%H1 0.98%, i LLEUIS, AFESERI S A R AR 2k
HRAT NBIEBL, M 5528 /46 T SCRE T RAT NI &Rl 55 75 K

@KAT A\ Bl xE 548 Hl %52 7 RBRAZ 5 i KU b B T 58

KAT N EMilE (Fhizifeis fediis fa e o A PR A 7] 58 T 5 ham ifF iz R BV 5541
PR DT RO ol 55 MBS AL B TR D, AT NS R 55 2wl A 55 4E
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F) G, SR E] HE S B AR IR RIS, A EAERORIT 5 S TR
BT RIBTT RAF RS RO L P S Il ac s, PUYIAH SR m] 4 i i ml s SUIAH S
PR 5 S A 2 ) AL A A0 52 P I S AT AR RN ) O 7 AR el 55 v A 25 5 3
S, WISHRIRE & [R1 2058 45 A R LA AR 0L, T RES 4RI fRILE
s e L e AT AR AN & 55, IR IIZ I8 & TR 2 58 B =) 45
& B PR AT PISORE e, 7 S [BDAC s O (05 JHL At T B 46 Tt D Rl o AR
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Shine'zot'ng Lz RE IR B F A B PR A
955, TRHAANAFAE 3K (Rl RO

IR, 2w HAb R SCR I A1 7w a0

A Fit

i 2024412 A 31 H 2023412 A 31 H 2022412 A 31 H
1N 47,716.58 43,000.15 33,745.01
1-2 4 22,458.27 6,080.34 2,255.93
2-34F 4,540.94 1,842.55 973.72
3L 1,834.35 1,173.35 562.19
IEHERBAE T 76,550.14 52,096.38 37,536.86
;ﬁ{ﬁgﬁﬂm&?ﬁﬂ 23,491.00 23,290.31 1,427.63
T HEA 53,059.13 28,806.07 36,109.23

S IR, AT 2 DL IR oAt S ISR 43 80 e L Ath S SR A AL B gl 43
SN 95.91%. 94.21%Af1 91.67%, KA LE M NFAE .

2~ HoAth B ISR M HE 2 TSR E DL

Xt SRR, 2 7] ont BRI < B O L L8 AR A5 FH DL PR I R T o L

5 IR AN, 1%

AE 1L

ANV

[l F AR R L2 & R, 25 IR PUUME Ik ih &

BRI BRI EEZR, 275 7 A FHAG AR 206, 4 ) N STER T i 5 38 4040 2% 550
MR, DABE SRR THR RO E 2k .

I, ] ARSI 2 THAE USR5 & BRI HE & o 4375 3]
FIR, A FHEREA FIR K TR I A THR BRI 2 R D T -

R VAR

KT 20244£ 12 A 31 H | 20234 12 H 31 H | 2022412 A 31 H
BT 20,597.30 20,694.87

MK S 2H & T 2,893.71 2,595.43 1,427.63

e B AR, 20 7] oAt RLSCER IR T HE 4% A2 00 o F A SISO AR AT L9143 i
3.80%. 44.71%71 30.69%, H.r 2023 A R IITHEINIK SAUECR, FERX
B LNG R LNG SIGRITT 55 7= fE 2 7] 8 [l 46 LNG FIER €8 LNG
PRALEOH T 20 LNG 25N, FRA FIE SR A 7 I AR 4 H R I He o] i 52
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Mo FHR AR, B TATRG], DRIk 2023 45 A 24 =) HoAt S iR K i A3 4 4
Xt LNG AR LNG HNIGR & & AR T 20,386.91 /5 Jt. 2023 4F,
M1 ER B AR A BRI A RN, A TR E N, 0 Bk
M RSGR BT PR K 4 . KT at LNG ARG LNG AH ¢ % P I (B 1% L 1
WARRIERBMI 2 “H” Z “(—)7,

(=) KRR
1. KHARIBGEK I S2hr A i S5 kRS

RSN, 2 a] BN GRS AR S A AR M A, b 38R
50%[1] & & #.47 Arctic Blue LNG Shipping Limited (PLRfEFR “#ita LNG” ).
Arctic Green LNG Shipping Limited (LA R f&#R “ % LNG” ), Arctic Purple LNG
Shipping Limited ( LL R f&iFR “ 20 LNG” D, LSR5 30015 Bz Capricorn
LNG Shipping Limited (UL R aj#R “EEFEHE LNG” ). Aries LNG Shipping Limited

(LARfRIFR “A2EpE LNG” ). Aquarius LNG Shipping Limited (LA R faifx “ =
JB& LNG” ). Gemini LNG Shipping Limited (LA Ff#R “X1 4 LNG” ) ( Eik 7
FNFVRR “BAERAL” D) WfE. L&A R CAIBAT 7 HN B P Bk
.

ERECAE AN LNG Hi AT . LNG BMUEA T AEERFTL, §4
HHEKR, RBRAHRK, ATEAFEDRBATE, RITARTHIS LNG R B
KA “AEHFTAEX” RZEBNE ., BAE AAT RO, X5 BRI A E
AR BT AR SN, LNG MRANEEIE Jia T i i HAt 08 4 LUK AR A5 3R ARAT
R NB A, L b B AR AR 40 FR O B 2R e R i B A5 DA sk O T s B

EHRALSREAL, AT LA

AR AR, AR KIS SGRI B A B LR .

A7 Jiot

ZHMNFLRE | &8 GTrEART) Mgtk B
W LNG 32,514.35 54Dk P ARG TR S 20 AR
40 LNG 33,620.92 54EDLE AAnIE TRESE RS 20 45
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ZHEXNFLER | @8 Grea AR 1973 HFR
24 LNG 33,671.87 540 AR TR SERUE 20 4E
JEEFE HE LNG 7,581.16 | 1-5 £, 5 4ELL L 2035 4
F12£ )% LNG 7,219.58 | 1-5 4, 5 LAk 2035 4
FMEE LNG 7,145.86 | 1-5 £, 5 FLL 2035 4
W LNG 7,890.90 | 1-5 £, 5 4ELL E 2035 4F
&t 129, 644. 62 - -

2+ KIIPIUGR ISR IR AE BT3RS L

LNG Fi o F AL AL Z ATEE R L LI E . LNG AR & 58 BUs ARSI
MITAALH, HF LNG Mk sk, 2 mIRAE KWL R, AR S 04 R
XTREE A A ARREE R OLHAT T, A ONEREE 2w AR B PRIERE R =
2B KBS, KN SCRAFAEREL R, ~FRFRIAKES . ki,
EREF A FEIRAT ML E, IR SRR O SRR

H T AT LNG ST A FNE P14 LNG 25 ikSS 27T\ R A 1)
WA, JEI SRR DYk S AR S T R AR i 5 HH 188 & LNG 2%
T H Beis s i A, 2R E T IEE AT N, AN T REF %45 .

(=) HAbAERmzh ™

BEREHK, NAXRFRDT X OABAELT:

¥5: FA

A Stk @ H-4E
KHPEHITLE 20, 205. 15
HAT AR 147, 203. 54
&3t 167, 408. 69

o m) HAB ARG ) 57 1 ARSI TR E M. Hedr, K]
TR AR R xR R 0 XU T 5 ERAT 2T A R S ) T
PTE ARSI O BB AT ML, A7 R & LNG FU 2 =] /5 47 218 I 7 55 f 1%
FHRGGIT RSB is, SO SRR A 2 9 hhm, B 5T S B
H B, R 5I0H SR Z1E, il 2 58 5w DUUE fh 5t
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T Bl ) 2R B RS WS 1T, DA ) R SR AR S JRUSS: o 2 ) 5 SR FR I 45 XU, LA kA
M, RERESHER, AW KBEBHITELZ A APLNG = B AR+ &4 EF LNG
REFPHBTFFELRZITHAERRHNESY, ERATALFAR TR,

A Z 5A R T 0 AR O S B R E, RO EE WSS, &
TIEHE XK E . AFEARMETFERIIEN TR, THRIHEAKES, 754
FAERIBTT B G T IR . BB G IR, 27 TE 9 5 LNG i~ w] 5RAT
BATHZR WS, AR KPEY T ARSI HE AR T 20,205.15 /37T,

UEAh, #2024 4 12 7 31 H, 2R HARARRS B I AT ISR R K
NSRRI 3E M [R5 RO SORE RIS R A 3 38 5 M AR 3G 1 ) 20%,
FEMRAROT DG e R TR, RS s UR Fe N € 5877, AFAETH
PRI HE 25 5 12 B ORI TT Bt 4

gi b, I 2w A RGR S IR BL R A AR Rl 557 (R il
B AR HEO S5 2278 TS0 AHIIRKHE R TR 78 70, AL SRR Bt 4o R

N BBEERFEAEERL

(—) REREF

BN LRI, Bk THIMET T R E R

1. &b 7 RAT N . SRS S A S SO, T RBA RS A A
J A M AN 2 8 S B < U A ) 7 e i A

2. B TRAT NE RS . ARESIE RS . 2 THmH AR Pz
eI H L0 A7 PR 2 w10 S AR W 5508 ) SRHRAE 2 IO AF 38K DUk a5 itk 55 1 &
T (IR BB AR S HAt IRy B < o P DU B T I )+ AT N4 53 52 [
553 AR R R 2 5 SO AT N S BR B 55~ 7] 2838 (1 e b 55 i 55 P800
LW 55~ mI R TR EME IR AR SRS OSSR VIR AT NI 55K
TR GL, T RS & A 5E RARER 3T 43 K 1 H ARSI

3+ SRIAEAT NI HINAF RN, 1 AF DT R s o, A A7 DLk
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HEZ TR B 7870 B BRAT NS BRI L 24w SR BEAR T SR 4%
REBEETUR

4, FRECKAT NG B B4R . ASRI TR UM BB AL & M P IEE
AN S50 A A UK I AL B, 1 KI5 75 AL 0 5

5. R AT NAEIE TREWIANR , B Bl AT NAE IR TREAH SR IR Y B HR S SCA
EMTE TR SO IRE M EE BE AR G IR 2 D3 o5 301 PN % [ A R R S S A I
5T [ I A

6. RIUKAT NSO KN GR HARAR R 5~ AL, 1A
) AR SR SRR FAR AR S B A e DL B K AR B A%ATE K
TR AR I S S KRS 5 73 A o S 2% SR FL A S SRR R I HE 26 T 52 15 780
VIRAAT N S5 E I TAR IR N 53, 18 17 RIT A s AR B 5 S B BT DA B Ak
Fages A S B NG 2 FARAT A sk P LA R R R B 5 T

(2) BKERR
2za, HIRETImIAN:

1. 2022 SEPARAEERMIS B 4% RN A, 189K B4 BT, A
FAT N BN S BN R RAR R EIHEaSS: 2024 452 0 [ JR 3k 1175 SRR
CAR ] IF LRGP R SR R, EFahr oA i, =g
VLCC FARGAASETH AN 2, % 2024 4EAMR IS 55 BFIRAT B PR Bid
BRI BN R 2 B T B R R s, B GEME, Aaxar Kt
JREE IE AN A RN

2. R A RAT NG ETE S AR R I e R A S A 2 AR, B
AR GEG T ARBEIIH WS Sevtileas . aE TN YONAS I H 45 T
H AR SE R, RS B

3. E I RAT N IR SR B 55 28 7] 46 55 2 S5 5 IV 55 08 m) oA i Ay IR 3
I RER A EEBIHE 5%, 5 & RAT NN ARIBA R BEAA R 28 s AT NAESR I 55 2
] A ST R L T AN R ARAT RIS i, B RAT R RA RN A LR K E
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fakpda

Shineling

Ft; RAITAEZAM AN TERANERS TRMEARAEIIFH LETYH
HBEANE, EATARNAEERIABRERRKERNGTRT, HEAMFLA IR
BERERS, RSERIEAFKBEYEA KRBT REA, B AITATESE
M a3, RS AR RHREE G, KT NAFBAEEERI 55 A 5 ) % 4
ANELEFRI . FHZRAEE: KT NESRITEE ARG R SEP %R KT
NAESERW 55 G LRI P oAb, AR E ETT AR R RIS E; &RZ2AS L
HEE, RIFACBRAshEE;

4. RAT NAFIR FEEORMARIRM, A7 0 i i H R e asetk, s A7 It
AFAEIAETE O, ToF RN %

5. 2023 FRAT ANXT G LNG. 4R LNG Fli4ifh LNG =K &5 MK
FARE A B A PR, FE R KA R N E NS KA ERAF 1L,
N E) TR AR N IR AE HE & B A A3 e 40

6+ TRE HAN AT AN iE K LNG @5l & AR 2k, AHoCis s Ana et
GBI OR, SR TR, BA S M, KAT ALE AL [
FEDIH S E N A, AL IR 0, AFAERE S

7+ WS ARAT N AN SR . KRR PR A R 8 55 7 T 1
RN IR S48 TS, MR K2 TH IR 7 0, DA R B T vt 4 5 I E .
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B 4. XFREKZ 5

RIFB/ARL D REHA, RITABRKKARWEE®. RBEHE
FHESZTUE, RMHNBEREFIE. BESMKEREXRZIEFXLEE
FISZEE, RUMmARSZHEEE 1912l E. 2) REHA, XITA
FHREZ RXEKAMBERRERE.

BRITARRE: (D XEXFHLEE. SEERR ZMEHARMYE, KK
RoEHaEELFZE LS, MARIMIZLEENIRIE; (2) e KEKEKT
RREBAR . KEKIEREBFAERAM SN, HittiRFAEERAF tLBIfEFER
FABREZFRI, YRR KEX T BB R R AR FIEITRORRIEF REXERIKER

TREEH, REBMERITANGE, MAREIT LW,

HRENEEBIRSITIT. ZITABINZEHARBHEL.
=1

— REX G BEE. SEERZHMBEA L, REKZZHEH 5
R FHILEB, AR MALEE fESTHIR

(—) KRR B, SEMk

A AN, BAT NRIRAE 5 EZAHE (AR 55 S B30 Oy 5 AH B pipisl)
COMEAR ST R (ZRE ARST S H ) (e fbiy 25 ik 55 00y KR AR A5 FH ¥ 7T
PO N B RIS Sy« MR AL MR SRIBT B v fi . SRR ARG

RAT NI N 1 REVRAZ SV 55 BRFIE TR GE T R AT NAENL S5 IE 8 & E i R
i BRI RIE —RE AR 55« fERG] BT AnSE . i ia SR B E Oy A Bk
KAMEREIRFla e —, CEEKEVER ZHME, RBIRItEZTik.
VAL RIAE GBI R 55, RIS B e M ARG RE T - AT N0 b 22
BB A B AR S5« ML 55 55 i ia S BT A R Ak 34, B R aifFis
BT R AL 255 s B ST AR IR 55, 252 BRI m] 5 ARSI A
(R R 55 DR B 5 [ IRyl oK B IR 45 78 34K 75 SRV I8 IR 5 M B 4 77 T PR 28 9 BRUAS
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I

REGH A F AR MAE R, Agaiit. LEk.

el

i

1. MRHERBRRZ ST RRBCRHR LR 2k, S

2021 £ 11 J 12 H, &xw 2021 FH -+ =REFHSSWHFBGEDL, KITA
Hrhigiigiz LA E T MRS 2 B0 (i SR BT 2 80 KO BT 2 B i)
(A RS B0 (Em 45 IR 25 U0 CRks i FVERT M) CBARfIRR “AH
K HE KB G, BRME 2022 451 A 1 Hilt % 2024 45 12 A 31 Hik,
FHOCPM LT 2021 4F 12 H 28 HEA RAT A 2021 4F 28 kIR I I AR K& BUs i Ja
R

2024 410 H 30 H, &\ 2024 F5 -+ —IREFH S WEHEWEE, RITA
5 rp i s SR B RS T AR H W SRS B, ARG E 2025 %1 A 1 H
A 2027 4F 12 A 31 Hik, MZEWT 2024 4 12 A 30 HA /AT 2024 5=
YR B B 2R K 4 o PG S5 AR AL

WS, RATANFEA S H 5 RS 2 ST SRR IS a0

(1) BEREWH. M. JHEE. B4R BOK. MREYE R EHE B R 53C

t

A7 FiTt

TH 2024 £ 2023 £ 2022 4EFE

Higifgic R ARAH 413,258.40 351,097.44 314,282.27
oA A AR AL R AT R 2 ] 89,307.15 83,530.04 113,545.76
Hh E A AE R IR 5TAE A ] 67,353.26 65,465.36 75,515.79
iz (FiE) AIRAF 3,094.45 3,295.44 4,400.50
iz (i) FIRAF 1,693.98 612.47 239.05
Higigiz (UMD HIRAE 1,541.79 338.45 192.15
Tz i B AR R (R HRR A 1,511.40 458.78 339.32
izt igis KEHR A R A A 720.83 693.82 569.45
Wiz i ie B T PRA 441.34
Hh s R Az R B A A BR A ] 120.55 207.29 45.65
SRbuniss e aliidiang sl AR 13.06 40.59 26.76
iz (63 ARAF 7.73 5.97 5.81
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Shineling Hh L i o REVRE B A A BR 4 7
B gE| 2024 4EBE 2023 4E B 2022 5B

Hizigiz (RMD AR A 7.15 0.65

Hitiftiz (JEMD A RAF] 3.92 0.48 5.73

itz G5 i) AIRAH 2.64

Higiffic (FED A RA 1.33 2.07 3.89

Hiigiz (HA) phott 1.16 1.65 0.53

Hhitifis (M%) ARAH 0.33

T s YR A R A 7 0.32 0.25 1.28

FigiEis GBI AR T 0.26 0.08 0.36
=07 579,081.05 505,750.83 509,174.29

BEMA, PEREE (AET) ARANEIE2HATEYFPEHEES (3
M) AR @\ RATARBEAEHRD, FPRIEEB LK (FK) ARAEH
FiZGEERAGESIRBEFTREFE, B F N, FHREE, HYEASL
RABAREESNR B, FREBEELH (FK) ARAINLFLEREALAR
5h#5 200 ANE o, SEAREEALRMITH 1,000 $FZFfHMBAELE, £
FRBIARERKY, ELAEAAIBNER, BITFTHLMNAA. 62HF
Fiv AR BRMERBELSEFT XRXAREMN A

REMA, PoRTELARABEA RN G, P EAMBRAA RTEL
3 L 2@ KITARBAARDF . T LT EHLMRAEEAH RSB T Z
BRALEYEHLHLTROA RN ESTEE, SHK50%, A EARKGHEHM
MHBRBRABTZEMFBERBZ—: FEABMBRHARTEN N FZEE
FALEYELZHRARAURDARAGETEE, EHK50%, HEARKGKE
bR E LN,

AENIHBEREELZLE I RE0, RBAN, FLRBFHRRITAR
AR R E K. RAHZTARSIS, FEATELMRAG LA R E
P BAARHARTIENNTAHTREEREATEORL L L (GebiZifi,
PRER, PREL, BRBRA) RERSG RS L (HEBEHEEROA R
3, ARBRA RN E) BEHMARGR LM 0t, Ry LTS
MEEH/EHZ—.
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Bk, REMARITAMXETRUABHRGE, RALEREFLEE

o

(2) REHLERZET TR, BESNBEHTOIE. BEEZERANE

PMRRBE. KPR, MAEEC. BAETRBI BRI

AL JiTG
BiRE| 2024 “EF 2023 4E 2022 E

it i iz B A PRA T 122,880.48 92,779.24 92,807.42
Higiffic (B ARAH 27,464.05 17,391.08 16,892.62
Hz i B s i A BR A 7 20,293.73
iz (g ARAF 14,937.09 14,572.40 15,195.28
HoR AL R R A R A 12,733.26 10,671.77 15,321.73
i igis KER AR A A 8,997.25 6,210.02 5,421.63
Higigiz (UMD HIRAE 8,785.99 5,992.53 6,421.38
RS A AT ST IR A T 8,162.55 6,422.34 6,314.80
Hg i BT R (R HRR A 3,786.51 3,447.07 2,535.36
Hh e i IE R I A AT B ] 1,000.95 451.12 61.81
Hh g IS M R BT PR T 384.14 111.17
i igic KA A IR A 7 319.78 349.76 383.54
HiT i Is YA IR A 7 276.91 147.02 14.21
Higifgiz (HAD thalatt 144.93 21.06 14.67
i GRID AIRAF 135.40 103.80 27.62
Hizigic (B AR A 109.29 43.74 5.98
Higifgic R ARA A 96.65 55.62 1.00
thigigiz (FHED HIRAH 70.02 33.40 19.46
thigigiz CRED HIRAF 64.95
itz (Fi) AIRAH 44,61 22.61
Higiftiz (JEMD A RA ] 27.52 5.91 157.53
Hiigic CRFHE) PRI A A R A 16.42 14.36
tizigiz (Jb3E) AIRAH 13.59 15.90
Hh B AR AR BR ST A # 5.36
Hogifgz EER CGHrindgo AR 2w 1.49 4.14 0.85
Hitigiz (B3 AIRAH 1.00 1.80 1.75
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Shine‘ZOmg Hh izt iz RE VRS A R 4 ]
=i 2024 $EFF | 20234EFE | 2022 4EfF
Oz S R a0 A R 2 7 0.36
K s RO IR 55 A IR A 7] - 93.44
izitis (JEE) HRAH - 6.83
it 230,754.29 | 158,968.12 | 161,598.65

BEHA, PREZETIABAN)LEHLTE L LA RITAREAEMG
B, R, BREK. RENGERER . BMELEEKXRF A A0 X540
Mdro PREZETIHMNIRFPREEZABLTHREEHEALEH, R
BRAF G T HEERE, BEARBRRERFA—BHXBELLL, £
MEELETE, PREEZEIARANEANARRGL, RERERS, F
B EA B RABATIA 1,500 RAL, BSEKRE, fFb. L, dE. SMHFR
ABRBEARBSE) HIBGERSY, BT BEERAT 2. RKITAEFZEEE
IA RN #ATHASE, IAREFBREBFIRE.

REHA, FiFE (FF) ARNNEIZHATENTEEZRERS
AR E (F%) (ATRMA “BBRE”) @ RITARBLEHEHS. XBEF.
ZFRERTZEZRBANBAZFRBOAR RS, SHRERAGFES, LA
BTEANASHAELE, bR, BA, ok, REALEH, HGHRE®AHM
RE&r bl FRIKM, RENSEXR, RBRELT AN, HLFLS
AAFZEEREAARLRBEY, AR RAFRLSEELM4, ARAAL
2RSS SED - €1

B, BEHMAKITARKK S RMABASE, Hik, B, BEH
Bk E&RFBAAEN. REF, RALERFHLEENE,

(3) MEAH B ARSRML 25 A DR IG: Be PRIy 22 40 R 95 S

AL Hit

b 2024 4ERE | 20234EEE | 2022 4EEE

s U 7 R ES B R A BR A 7] 7,078.55 4,110.54 6,577.02
i CRFHE) PRI A A R A 1,321.79 666.17 840.46
TR A2 LA RA A 258.46 654.62 605.60
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Shzne‘ZOzng Lz RE IR B F A B PR A
iH 2024 4EBE 2023 4B 2022 4 BF
it 8,658.80 5,431.33 8,023.08

REHA, PREEH ARG ORAMRNE (AT HAMA “PEZEE RN
37) TRARITARBHBERFRER . FEAEZ QRN RAEBNETMNE
BRNE, REARASRKFEOGFASEEZE LKLY, FHLLRJIARE
B KATARFHK LEHLFAEHRBOGARE, FEZHEE QRN 4
SEARR Ay b 54 w4 A KRS 2 &, RERAEREFZRANSLE

A F2ERIA TR GEFRIL,

But, BREHARTAMKET RMRGR S, BALERABLEER,

(4) FEARA B AR AR S5 SO

A7 it
TH 2024 tE 2023 4E B 2022 EF
T i s YR A R A 7 9,621.07 7,924.35 7,520.62
g s A A R A 1,880.56 1,053.16 885.62
Higiffic (RRED A RA 413.04 129.99 128.61
Hitifgis (R A RA A 385.35 106.70 99.78
Higifgiz (JEMD A RAF] 229.39 102.11 83.27
i GRID AIRAF 219.07 53.37 47.98
Higiffic (B ARAF 179.09 118.20
tizigiz (Jb3) AIRAH 157.24 56.75 44.65
tigifgiz (HAD thalatt 154.82 87.14 44.02
Hogifgiz EEr CGHrindgo AR 2w 150.27 71.67
amifFis (D A IRAF 63.36 56.94 53.63
Hhitigiz (B3 AIRAH 49.63 33.16 30.94
Higiffic CGREED A RA 10.64
Hugifgiz (i) HRRAF] 31.72
VT PR R BRI PR A 7 13.42
A 13,502.89 9,849.32 8,939.12

WREPA, PRESHRAMRAE ., PREEERBOARNIEIEH K
FARBAMEREST, BRBW, BRIBEFHEFFHEFLETR,
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HRZHFRERS. TEEBEERANTEALAGRERFHTH—ZH,
GRANEAELREE R LN E LAMERERSF R, BEATAEERFR
B, TH. RAWRSFKE, AERSEHEABAARLKLSE, 5k
D¥FARXTRAZRGRE A, BREBOFA, FHEDTEBAIARRS

, REMARITARQRES KWLM TEREZRS, BA LN
LR L

(5) MiRMRSSCH

A FiTt

mH 2024 £EFE 2023 fEFE 2022 4EFE
i igisfin R B TR A F 224,163.17 220,000.00 190,927.34
it 224,163.17 220,000.00 190,927.34

FPREEREATENNATZEEHREZAMBRNE (AT HA “HBRA
87) HFE, HRELRMERTES, AR A& HEEE NS AR SR
BRI RITAZELFARE. R, REXAR., RLEHR., L
FREFRERALAEHHELER LS, SHRAMEOELE, ZETRF
ZREZ. AITABRRHLRNIRBOLBMERRS, RBHEHEANHBRT
RAKEERS, BHELE, RE, RAVBRNE, ARAEKEEREL, R
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	问题1. 关于募投项目
	一、本次募投项目的进展情况，结合行业现状及发展趋势、竞争格局、下游客户需求及在手订单、公司各类船型现有及在建拟建运力情况、运力利用率、国际局势等因素，说明本次募投项目的必要性、产能规划的合理性以及产能消化措施
	（一）本次募投项目的进展情况
	1、投资建造6艘VLCC
	2、投资建造2艘LNG运输船
	3、投资建造3艘阿芙拉型原油轮

	（二）结合行业现状及发展趋势、竞争格局、下游客户需求及在手订单、公司各类船型现有及在建拟建运力情况、运力利用率、国际局势等因素，说明本次募投项目的必要性、产能规划的合理性以及产能消化措施
	1、行业现状、发展趋势以及国际局势情况
	（1）油品运输领域
	①全球经济持续复苏，油品海运贸易保持增长
	②紧张的国际局势与美洲原油出口增加提升了全球原油运输需求
	③我国原油海运进口量仍将保持高位
	④大型油轮老化加剧，而新船供给数量不足

	（2）LNG运输领域
	①在低碳化转型背景下，全球天然气需求持续提升
	②我国系全球最大的LNG进口国，未来LNG进口量保持增长
	③LNG船台持续紧张，新造LNG船供给增量空间较小


	2、行业竞争格局
	（1）油轮领域
	① 招商轮船（601872.SH）
	②弗雷德里克森集团（Fredriksen Group）

	（2）LNG运输船领域
	①商船三井
	②日本邮船
	③卡塔尔天然气运输公司


	3、下游客户需求及在手订单、公司各类船型现有及在建拟建运力情况、运力利用率情况
	（1）下游客户需求及在手订单情况
	①VLCC
	②LNG运输船
	③阿芙拉型原油轮

	（2）公司各类船型现有及在建拟建运力情况以及运力利用率情况
	①各类船型现有及在建运力情况
	②运力利用率情况


	4、说明本次募投项目的必要性、产能规划的合理性以及产能消化措施
	（1）VLCC建设的必要性、产能规划的合理性与产能消化措施
	（2）LNG运输船建设的必要性、产能规划的合理性与产能消化措施
	（3）阿芙拉型原油轮建设的必要性、产能规划的合理性与产能消化措施



	二、LNG运输船首次采用市场船模式的原因，总投资额出资计划变更的背景对本次募投项目实施的影响
	（一）LNG运输船首次采用市场船模式的原因
	1、持续增加的LNG进口量扩大了未来LNG运输船的市场空间
	2、LNG运价提升预期大，市场船可获取更为灵活的收益
	3、抢抓稀缺船台资源，争取LNG运输船业务发展先机

	（二）总投资额出资计划变更的背景对本次募投项目实施的影响

	三、报告期内阿芙拉型原油轮运货量下降的原因及对本次募投项目产能消化的影响，新增关联交易的合理性、价格公允性，项目的实施是否严重影响上市公司生产经营的独立性。
	（一）报告期内阿芙拉型原油轮运货量下降的原因
	（二）本次募投项目产能消化的影响
	（三）新增关联交易的合理性、价格公允性
	1、外部船厂产能持续紧张，大型船厂订单基本已排到3年后
	2、综合考虑合同价格与造船周期，扬州中远海运重工更具优势
	3、扬州中远海运重工系国内领先的大型船厂，可满足公司船舶建造需要
	4、造船价格与市场价格不存在重大差异
	5、关联采购已履行相应的决策程序

	（四）项目的实施是否严重影响上市公司生产经营的独立性

	四、请保荐机构及申报会计师、发行人律师结合《监管规则适用指引——发行类第6号》第2条进行核查并发表明确意见
	五、核查程序及核查意见
	（一）核查程序
	（二）核查意见


	问题3. 关于经营情况
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