HEews | 202553831H

FERR I3

AERBERESERE (FE) BRAFRE, FEAERES (TN BRATEE, RENETRETRNRE, RHMNREESRE.

BENEE RS : (RIEPEAAXER

slmmHFEE

. zk%ﬁf%(i/lvo%)hsﬁ T WM R LA SIS At%ﬁﬂ%ﬁﬂﬂr‘imh?ﬁ:!:uARFﬁifrm@*ﬁ;&ﬁ%ﬁm@o N N .

* AESPEZERIES (BEFRN ﬁ\ﬁ$hﬁMW$ﬁﬁﬁ&ﬁMHL\"ﬁﬁﬂ%#mm\imﬁ%m@\ﬁﬁmm&ﬁgmm\ﬁ%$%§%¢\ﬁﬁ\mil
E\mﬁ&;ﬂwf‘%% \%$X¢¥%&%¢Emﬂ5§ INAXEE RIS EZAEXXR . RTIRBERISRKITREZIESF IRE, FIRIUKZHELIR
BRFMEHFB =R ﬁmﬁ&ﬁ%xm,#EMﬁﬁﬁ%zﬂ ﬁﬁﬁ%%MAE$%$&ﬁmﬂﬁiﬁmmo RMIMERAT Bk, FESIART (CNH) 5
BABAART (ONY) R—TMHEERER, JUETH *EHH;”%%EAM Rl MEBIEARDASEZENMHERE. ERiEHAT, HiakaREEBAR
miEREE], FRFIEANER, BEARLSE T AR R EMIAR, SIS 5 ) A .

o HARSHEMNEAFHTEUX 1$%§Eﬁﬂ%ﬂﬁﬁ1,£ﬂk7%ﬁ&mﬁw ﬁEﬂﬁMﬁ$(@%E%ME*;M%%$WE)&$ T, WEHEREE, NE
ﬁﬁﬁ%ﬁ%%?gwgﬁMgéﬁﬁ%%ﬁ%%ﬁmﬂﬁuﬁmr%?ﬁfﬁ%&?ﬁ$%ﬁﬁ@ﬁ%mﬂﬁﬁﬁ AEEEREMEE P BT S BT A ERNRT

o ) Rk T IX EIHY °

'Wﬂﬁﬁ%ii¢§%ﬁ%§ﬁﬂ%%%ﬁﬁ%,¢Aﬁﬁ%ﬁmw$ﬁﬁwﬂiémmﬁn 35&,%%&%¢A%@ﬁ,¢ﬂﬁﬁ%miﬁw A FRERE. MihI% &
%%mﬁ%a%%ﬁﬁmmﬁ\Wm,¢Aﬁﬁ%m$§%ﬁw§ﬁﬁmﬂ%k@A&memﬁ$ RIVRBA AFTERE, Bl BEACHER ISR, BFHERRS
BENESHAHOBRUBREFEES, THSEFTELASSENREENNTA” @ﬁﬁ% r%&%gm@;m . EIt, REREFENMEENEEEAES
5W¢%ﬁﬁ%§ﬁ@ﬁ%ﬂ%&ﬁ&%$oﬁt,%%E@ﬁﬁ%%ﬁﬁﬁ%ﬁﬁ% @#Eﬁﬂ%#im%htmm&ﬁ%m%Tﬂﬁﬁﬁ$§%§%%§%
¢EHWH%.%Eﬂmﬁmmﬂ1%%<%fﬁ¢5§%§ﬁﬁlﬁ%ﬁ%ﬁ” m»\mm 201811545 (A FHEPITAMEFERESETINEXD NFERBIRIE
my . MEERAE20194E5938 (ETHRERITIIE. RERETHXHE ﬁﬁﬁmﬂﬂmmﬁﬁ ﬁ mﬁ%¢kmﬁﬁﬂ%%@%>\wﬁ% MEERANE2023EE
2%(%?&@%%%%f&ﬁﬁﬁﬁ%ﬁ%%ﬂ%> WEER ME2E PENEMS AE202345 8235 (A FRESRAE. FREREDIALS R LENFMAMSES
%ﬁﬁ%ﬁ%ﬁAm%ﬁﬂm N REAAREHOBUCER, Simt R BB AL S LR E RN -

* BAEMAETRTEAMKL

© BAERNSEATHERRTRE.

EE&HReE e 37|

Ea & 4=k BRI (%)

e s MRS b AR ek d L Gy AN | ERENSAES —PRARTR A (R

140 - 40
®"EREL

gﬁﬁﬂ . 130 = 30 o

Julio Callegari, 3Zi%FH, £M¥H o )éi,f

&R = o] L &

Iy o AvASE ] # o

3§§E£Eﬁ) X (BARE) FHA (2005.01.18) S

éﬁﬁ$x ENEERIINE (2016.01.11) 110 10
Vel=h % .3 i~ ﬂwﬁ

e S RS AR 0 O — S

EF}YLK\_E*L 2%’; %21 O;é E2;)8”5.(:’-1(2)210.11f>‘.|ﬂ1‘@22017.122018 122019. 122020 122021. 122022. 122023. 122024. 122025. 12

E&REm BRY on

PRCARMXAAER (FRit) 968000/HK0000259686/ JFATRAR HK EAMNA E—F E=F Txxy BuAH

PRCARMXAHE (FARKS) 968001/HK0000259694/JFATRMR HK 4

RSB (BRI 968004, 000029770, JFATRU e PROARMXIER (RiT) 09 32 20 2.9 20100

TRE . e

pmA%ﬁﬁﬁ(%ﬁ) /HK0001066676/JATRPAB HK PRCARMxIHAE (BRIRE) -1.0 2.8 -2.5 22.4 2016.01.11

PRC ARMHE (BRIKD) /HK0001066684/JATRPMB HK PRCETTHER (FRit) 0.1 54 3.4 13.9 2016.01.1

BNEHREE B E PRCETTINEL (BAIRE) 0.0 5.4 33 13.9 2016.01.11

R e DA - - oues

PRCETTER (Rit) 11.39 £t PRC ARTAE (BRIRE) - - - - 2024.10. 31

PM§xmﬁ(&Hﬁ§> 7.02 £

PRCARMMEN (FEit) 10.32 AR

PRC ARMHNE (FAIKR) 10.05 AR fﬁfﬁﬁfm (%)

12’|‘Hiﬁr“‘$ﬁ (PREARMHH & (R ) 2020 2021 2022 2023 2024 EHESD

B 1 AR Gore 0a 16

;ﬁ& s'g' o PREARMXTAAER (Rit) 71 -1.8 134 27 1.6 1.7

R PROARMSHHHE (BARE) 7.1 -1.8 -13.3 2.4 1.3 1.7

PRCARMXHAE (FHRS) fiﬁﬁfﬁﬁﬁegiztgﬂff”M 31% PROZTLRER (1) o4 A4 ST 52 4t 2

TriEn (RIS . -03. -31% s = gm oao e _ _
PRCETLNE (BRIRKS) 0.0401 25T (2025.03.31) /7.07% Egiggi%égﬁi) 56 4f 13? 5% 4% 2?
PRC ARM#HE (AR 0.0574 AR (2025.03.31) /7.07% =
s PRC AR (SRS - - - -

TEERSMESR S, BEAPRIBEMIESNRREHLAZRTESHERMBPEXKE. ALBTARESTEBRINMIGHH, FTRRGPEIESNEER
FRRIR: BEREASEE CURNIEMESPEN, FBREEE. ) B3FTRRR: 2.
U ERPHASERREZA. ARETERNE RFHE EMGRMRSIRGIFTIREZ RG], NETHHEMAY, FSEEANEE. 1) FUITRE
BRIEREIREENRE. SRHTNRESISERR. 25 [ FHSERIR] 5, FAEEIEURIL

[ (BARR) B8] SESAMTIR. SEEHARRIE, FESHFRRRAEIEE. BAEBUBRNETHE. EEE / HHRUIHRY, UARTAXKHRBETRIEZ LR, Pt A5

B SE, RERRNBE E—MAZEEIHMER GERIFIERRRIN .
LITRANADRITR E R B AEFRITRIMIATITLE,
[ +EFBEDTR / BREEEHE)
BE—NRRFIRITHE.

iﬁﬂ&% [ (SARES) $H4] SECESRES, $aCANMoN N A S

"2]-1, FUSREREREANRAERBIRAFIBIRGE, T4

E S
2

FREER,

W, AFSEFERBEARALRE.
K P E IR EFI

FREERSBRMAFES, FESFHNETHRER, MRAENASRARREELTRA. 55, XEHRNEFREATRETSHLARMETERR AR USRI NEERE AT M.

FXGFHRES AP SESESTAPRBFEIESSERAIMNEEES, ERMTHEAANE. ZESERBESERIRY, HASGHE, EEEESHSERSEAERERIINSHAXNE. BRAESYE
EFRSEERAEREAR TR S, BRES (EH) FRARERELSEERASEENERES IS, REAXHFASENESHESKEEA. FERESEE (FE) ARATFRETEIEFITREERAQM
ENESEERIE. BRESEE (FE) BRAFTNIEIRETAESENMA BRI HERTIZACH .

AR EMIERELSRERES (ITH) ARARTHRZAAST, HUHERKMEHEE. FRESEE (FE) FRAFFERIESRATAXHAFNERBELTRIE EEMER TOISREER, 2

ITRERAR TS| BEHR R BB TR (T

A B AR TR PR, REMNBIEAMEMIES, #ESR%ERS. ACAREENSREHRASTRIGER, BIMEETHRSE XN

AXHHEBIESRANFSEREALERNERES (TM) SRAFNE, FHTEIESFEEEEESALKRNERESEE (FE) BRARSR. AR EES B EE RSN E SIS R

EBERERE.
FHEREERESUTE (FE) AROFARKRIMIEEFEZIE. an jomorgan. con/cn

S RAR. REAESHEEHREIHE, aERRER. &ﬁﬁﬁ&ﬂtﬁ%ﬁfﬁiﬂﬁﬁl, BHEEMRAFTRIE, TEMOMSHTRRARR, TRENSBASRIMEENMHET R, FTHH S0

HEE&EWA: Wﬁ%ﬁ(ﬂN)ﬁﬁ@ﬂ
AHREA: ERESER (PE) BRLA

A


am.jpmorgan.com/cn
am.jpmorgan.com/cn

Hews | 202543831H AERBERESERE (FE) BRAFRE, FEAERES (TM) BRATEE, RENMETRESRNRE, RIMAREESRE. |

BENEE RS : (RIEPEAAXER

ﬁﬁ—\ﬂ [=] ﬁl\\\ *ﬁﬁgﬂéﬁﬁ
EHITH (%) AAA: 1.5 Lk beit
8 St 5. 4
BBB: 42.8 ENE I 14.9%
<BBB: 20.2 ENERFET N 14.9%

N Rated: 0.9
on rate hERH 8 7%

SEAER FIBIEHARR () 5.5/6.5 o
IR (%) 6.15 R Ms5.5%
hEEE M5.3%
-, 32 h 3 0
BRFEAD PROARTXHHE () ) mane W s 3%
SE= 4 SERE  EBSIES?Y RAFIT W5 0%
LR %) 7.27 6.47 5.81 w7 W5 0%
Sharpebtt & - - -
o KB T
FIFERER (0 -0. 67 0.71 2.26
ol (BREZR)) I 37. 2%
N il (Sigzs) I 24, 2%
Eﬁlﬁﬁ (B E2025F2AK) R 19 0%
+REHEmLE RRE EEAH %Y HFFLA 11, 3%
India Government Bond 7.1% 08/04/34 7.100% 2034.04.08 1.3 mEEs W5.3%
Indonesia Treasury Bond 9% 15/03/29 9.000% 2029.03.15 1.2 WReEs 2. 6%
Majapahit Holding Bv 7.875% 29/06/37 7.875% 2037.06.29 1.0 SEED | 0. 3%
Philippine Government International Bond 3.950% 2040.01.20 1.0

3.95% 20/01/40 ITETHR  0.1%

Indonesia Treasury Bond 6.5% 15/02/31 6.500% 2031.02.15 0.9 EEST
Meituan 0% 27/04/28 0.000% 2028.04.27 0.9 * B
Network 121 Limited 3.975% 31/03/75 3.975% 2075.03.31 0.9 T ot 8%
Perusahaan Listrik Negara Pt 6.15% 21/05/48 6.150% 2048.05.21 0.8 = 10.6%
National Australia Bank Limited 5.902% 5.902% 2036.01.14 0.8 JRIT 0. 4%
14/01/36 HrE=FRAEE 10.3%
India Clean Energy Holdings 4.5% 18/04/27 4.500% 2027.04.18 0.8 BEETHR  0.1%
v AL () o 10.1%
=EE0.1%
R -0.1%
Hit  -3.3%

TEERSMESR S, BEEAEPEIEMIESFNSREHLAZRTESHERMPPEXKE. ARBTFARESTEERNMIGHE, FRRGIEIESEEERERERQIAT, AFcETERBHARALTRE.

EERMUESE. EAREZEL—NAZRETHER GEAIZIRARIN)  ZPRbRIR: BERESEE (URNGEMEHET, OFABRANE. ) GHFTRRR: Bl fEE/R. BERPEZITRIE. EFI

LIPRAIEITR B A EFRITRNAGHITR, U ERBASENRECA. AESTEMRERELEMEBURERFIFIEEZRG, DETHALHRY, AREEHREE. DFUIRE =

[ﬁ;+ﬁ/\$ﬁ;zﬁ§ /gl‘%.%ﬁ’ﬁr“@ﬁ) "12]-1, FUNRERENRSANTOTERBRLFBERE, THRESRRERIFREFNRE. MRHATREESIEERR. 2K [ FHSEER] 4, FHRIRHMUEIL

EE—NREFEITE.

[ (BARR) B8] SESAMTIR. SEEHARRIE, FESHFRRRAEIEE. BAEBUBRNETHE. EEE / HHRUIHRY, UARTAXKHRBETRIEZ LR, Pt A5

EESEFE [ (SARE) B ] SECRSHIE, BRENM20%NAREH .

BESERKE. SAERNESRNECARRE, GERRER. SANERYETLINER), RESNRAFTRIE, SENUSHATRRRER. CEEHTSEAXWMIBRONEA . MXTHRHANE

FREERSBRMAFES, FESFHNETHRER, MRAENASRARREELTRA. 55, XEHRNEFREATRETSHLARMETERR AR USRI NEERE AT M.

FXGFHRES AP SESESTAPRBFEIESSERAIMNEEES, ERMTHEAANE. ZESERBESERIRY, HASGHE, EEEESHSERSEAERERIINSHAXNE. BRAESYE

EFRSEERAEREAR TR S, BRES (EH) FRARERELSEERASEENERES IS, REAXHFASENESHESKEEA. FERESEE (FE) ARATFRETEIEFITREERAQM

ENESEERIE. BRESEE (FE) BRAFTNIEIRETAESENMA BRI HERTIZACH .

g%ggﬁggggggﬁ&ﬁggﬁ%ﬁ(Eﬂ)ﬁmﬁﬂTﬂﬁﬁﬁmﬁ,#ﬂﬁ%ﬁﬁﬁieEﬁiﬁﬁﬂ(*@)ﬁmﬂﬂ*ﬁﬁﬁﬁﬁﬁ*ﬁ#ﬂgﬂﬁﬁﬁﬁﬁﬁﬁEEWE%T&*%%&EM\E

A B AR TR PN, REMRBIEAEMIES, RR~RERS. ACAREFERSREHRASTRIER, BIMEETHRIEXHER.

ﬁg&gﬁﬁggﬁﬁiﬁk$§ SEERNERES (TM) ARAFHEE, FETEIBREEERERALHENERESETE (FE) ARARANR. FXHHRETRIHFEERERALWEHIESH K
: R

FHEREERESUTE (FE) AROFARKRIMIEEFLZE. an jomorgan. con/cn

EEEEA BARS (TH) HRAD
RHBAEA. BRESEE (hE) BRAT f@

RrEEHE


am.jpmorgan.com/cn
am.jpmorgan.com/cn

