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3

H

1 1 4

Taikang Life/ 1,628,600 8.69% 1.47% 2

Pinpoint/ 977,100 5.21% 0.88%

3W Fund 651,400 3.48% 0.59%

Wind Sabre 651,400 3.48% 0.59%

ChinaAMC (HK)/
( )

651,400 3.48% 0.59% 2

Mega Prime 651,400 3.48% 0.59%

Sanhua International
Singapore/

521,100 2.78% 0.47%

Fourier Capital 521,100 2.78% 0.47%

Torus 521,100 2.78% 0.47%

Intac 521,100 2.78% 0.47%

(1) 

(2) 10.04 5(2)

(3) 

 –  – 

(4) A
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1 1 5

10.04 5(2)
1%

H 2 3

Taikang Life/ 1,628,600 8.69% 1.47% 

Fullgoal Fund

Management

Company Limited/

17,700 0.09% 0.02%

4.15 17
2

52,000 0.3% 0.05%

ChinaAMC (HK)/

( )

260,000 1.4% 0.23% 4

Pinpoint/ 162,500 0.9% 0.15% 4

3W Fund 260,000 1.4% 0.23% 4
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1 1 5

32,500 0.2% 0.03% Wind Sabre

Sanhua International

Singapore/

65,000 0.3% 0.06% 4

Mega Prime 32,500 0.2% 0.03% 4

QRT Master Fund 

SPC 

Torus Funds SP

32,500 0.2% 0.03% Torus

F1 5(1) 2

CICC Financial

Trading Limited 

(in connection with 

the OTC Swaps)/

CICC Financial 

Trading Limited 

(

)

5,200 0.028% 0.005%

Guotai Junan

Investments 

(Hong Kong) 

Limited (in 

connection with the

GTHT Back-to-back

TRS)/

( )

(

)

30,700 0.16% 0.03%

– 8 –



(1) 

(2) (a) 4.15 17
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 – H

1%

(4) 
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Fortior HK/

岹 4

35,154,431 0 0.00% 31.64% 2026 1

8
1

2026 7 8

2

Xinyun

Technology/
4

1,350,716 0 0.00% 1.22% 2026 1

8
1 

2026 7

8

2

36,505,147 0 0.00% 32.86%
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(1) H

(2) H

(3) 2026 1 8

2026 7 8

(4) (i) 岹 38.06% 岹

(ii) 1.46%

38.14% 1.47%

193,000 A

岹
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1 H

H

H
 

2

Taikang Life/ 1,628,600 1,628,600 8.69% 1.47% 2026 1
8

Pinpoint/ 977,100 977,100 5.21% 0.88% 2026 1
8

3W Fund 651,400 651,400 3.48% 0.59% 2026 1
8

Wind Sabre 651,400 651,400 3.48% 0.59% 2026 1
8

ChinaAMC
(HK)/

( )

651,400 651,400 3.48% 0.59% 2026 1
8

Mega Prime 651,400 651,400 3.48% 0.59% 2026 1
8

Sanhua
International
Singapore/

521,100 521,100 2.78% 0.47% 2026 1
8

Fourier Capital 521,100 521,100 2.78% 0.47% 2026 1
8

Torus 521,100 521,100 2.78% 0.47% 2026 1
8

Intac 521,100 521,100 2.78% 0.47% 2026 1
8

7,295,700 7,295,700 38.92% 6.57%

(1) 

(2) 2026 1 8

H
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H H H

H

1,628,600 15.37% 12.15% 8.69% 7.56% 2,999,491 2.70% 2.63%

5 6,152,600 58.07% 45.89% 32.82% 28.54% 7,523,491 6.77% 6.60%

10 9,667,900 91.25% 72.12% 51.58% 44.85% 11,538,946 10.39% 10.13%

25 12,918,500 121.93% 96.36% 68.92% 59.93% 14,789,546 13.31% 12.98%

* H

H 

H * H

H

H

H

1,628,600 15.37% 12.15% 8.69% 7.56% 1,628,600 8.69% 7.56%

5 6,152,600 58.07% 45.89% 32.82% 28.54% 6,152,600 32.82% 28.54%

10 9,667,900 91.25% 72.12% 51.58% 44.85% 9,667,900 51.58% 44.85%

25 12,920,900 121.96% 96.38% 68.93% 59.94% 12,920,900 68.93% 59.94%

* H H H
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H

H

H H

H

0 0.00% 0.00% 0.00% 0.00% 0 36,505,147 32.86% 32.04%

5 1,628,600 15.37% 12.15% 8.69% 7.56% 1,628,600 56,398,867 50.76% 49.51%

10  3,923,200 37.03% 29.26% 20.93% 18.20% 3,923,200 65,286,828 58.76% 57.31%

25  10,760,300 101.56% 80.26% 57.41% 49.92% 10,760,300 76,792,946 69.12% 67.41%

* 
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H
H

H

100 30,215 30,215 6,043 100 20.00%

200 4,069 4,069 1,188 100 14.60%

300 2,206 2,206 804 100 12.15%

400 6,399 6,399 2,726 100 10.65%

500 1,800 1,800 866 100 9.62%

600 689 689 367 100 8.88%

700 482 482 279 100 8.27%

800 1,442 1,442 897 100 7.78%

900 662 662 439 100 7.37%

1,000 4,568 4,568 3,207 100 7.02%

1,500 1,711 1,711 1,499 100 5.84%

2,000 1,814 100 1,814 44
100

5.12%

2,500 774 100 774 122
100

4.63%

3,000 1,134 100 1,134 315
100

4.26%

3,500 527 100 527 206
100

3.97%

4,000 676 100 676 335
100

3.74%

4,500 506 100 506 301
100

3.54%

5,000 1,072 100 1,072 738
100

3.38%
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H
H

H

6,000 537 100 537 465
100

3.11%

7,000 400 200 400 12
100

2.90%

8,000 422 200 422 77
100

2.73%

9,000 343 200 343 112
100

2.59%

10,000 1,732 200 1,732 803
100

2.46%

20,000 821 300 821 488
100

1.80%

30,000 383 400 383 186
100

1.50%

40,000 267 500 267 66
100

1.31%

 

65,651 29,723
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50,000 579 1,700 579 435
100

3.55%

60,000 126 2,100 126 26
100

3.53%

70,000 80 2,400 80 52
100

3.52%

80,000 47 2,800 47 4
100

3.51%

90,000 61 3,100 61 30
100

3.50%

100,000 120 3,400 120 107
100

3.49%

200,000 50 6,800 50 29
100

3.43%

300,000 24 10,100 24 20
100

3.39%

400,000 14 13,500 3.38%

500,000 10 16,700 10 6
100

3.35%

600,000 3 20,000 3.33%

815,000 31 26,900 31 21
100

3.31%

 

1,145 1,145
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1. CICC Financial 
Trading Limited
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CICC FT

601995
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CICC FT delta-
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CICC FT
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CICC FT
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FT
CICC FT

CICC FT CICC FT

CICC FT

CICC FT
 – 6
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30%

0.028% 0.005%

– 22 –



 

2.

  
    

30,700

delta one

0.16% 0.03%
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29,000 1. 
29,000

30%

0.155% 0.0261%

400 2. 
400

30%

0.002% 0.0004%

1,300 3. 
1,300

30%

0.007% 0.0012%
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25% 8.08(1)
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8.08(2) (ii) 50%
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