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A KA ERAT sk )
A% S I A AT AT 18 00 B SR AR (LIS R EL TR0 R R) AT

—E HAF T E T PUAE

FHF%
E Bk 1.65%%2.55% 1.11%%2.85%
2B fE = 0.93%%6.75% 1.09%%7.60%

ACSE B LA H A s ARAT R S B BUOR U SR AT R 26 0R B et B R B30 - FIE &

AR > AEEBEA T IR IEBERITRALE

TE IR -

—E HAF T E T PYAE
Ti#C T-H T
FE 51,536 52,988

ERE E A A Z T HIEFE S AL B S B2 453,871,0005 00 (—F 0
1 16,434,000i70) o ZFEPON —F _RFEE FPINE (ZE VN - R TPIER
TR B o ITAEKIET R — B EE S M B S EN S E RN EY

E

SRAT K 2 20 79 ol B 5 18 B 19 BT 48 8 1) A 4 1 1) b e M 57 DL B T BEE W) SE AR AR

AL BB E A FIKK Ascent Plus /b T8RATEFER MR > MEE—F " HFER=F 1

HE=H =+ — B IR ST B SR B W B 5E31(a) 2231 (b) T #5% ©
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26. WIEBIEE E (F1H)

AN BB BUHE E (B M Bt TR B & & B[R] — FE DL H i R i Bl TH &
RS - (R R MBS B

- I K2 TR TPUAE

Tt TH#s T

R JIE 0 T 170 189
0% S i T R (27,588) (27,609)
(27,418) (27,420)

PR By A AR B RO A4 ) B O iR IR e BUIH G (RfR) M H ) -

HGREWER
Tk P 18 2 W] 1Y P9l

BiE#E  AW4iRAE  BUEHEER At

TFH#L F¥T RPN TH#L

“ECEFMA—H (371) (28,521) 1,142 (27,750)

sPA (kR B) FEELZE (FEE13) 19 (2,356) (953) (3,290)

EE 51, 3% & = 3,620 = 3,620
J‘J‘/‘:ZQ:P_IIE*H =t—HXK

“ETPENA—H (352) (27,257) 189 (27,420)

P (B B) FEEERES (FEE13) 48 (79) (19) (50)

EE 5, 3% & = 52 = 52

R_EFE_RFE=H=+—H 304) (27,284) 170 (27,418)

WZERZHAEZHA =+ —H o AREBE A R AL FHBEE 8 £19,466,000% o6 (—F I
4 1 20,466,000%57T) > H AT VEHRES AR AR A o C ok Al a8 TE RS 1549 1,030,000% 78 (—

T PUAE 2 1,145,00095 00) il RR AR GE Bl JE & E Hﬁ%ﬁﬁéﬂa?ﬂfﬁﬁﬁﬁu@ﬁ; F 7 A A
TS TR > MEMEELER T £918,436,000%5 70 (—F ZVU4F 1 19,321,000%5 7T) A I i TH
R ERRAT ] R AL BT 7 o
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27. AR
e H JBE AR
T# T
BT EL0.0 195 T Y 325 4 1%
RoEZFMPA—H - —ZFAFE=HA=+—H
“ECUFENA —-HEEFE _HAFEZH =+F—H 5,000,000,000 50,000
E#EITRBE -
W _E = H—H 812,500,000 8,125
Oy (B 5ED) (Bi5E34) 6,800,000 68
MROFE T NFEZAZ+—HEZE T NFEMNA—H 819,300,000 8,193
Oy (B 5ED) (Bi5E34) 10,960,000 110
. Il B S g 4y (i) (1,250,000) (13)
AR HFEZHA=1+—H 829,010,000 8,290
Wt %

) RS T R A A% T BB L B A (R AR LA

(i) MBE_FRFE=ZH=A4—HIRERE - AL FTER 28T B 1,250,000 805 4 B 1 5% 55 iR TR = F

SR A = B EES A A B i P ANBR o AL R R RER AR

[ B 1) (5354 il
Ay - i B H LA B i (E A B AR AE A% AT AR
It It THIT
ZETPENA 390,000 0.11 0.105 42
ZE T AERA 630,000 0.11 0.106 69
—EZ T AEFA 230,000 0.11 0.109 25
1,250,000 136
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Fr oy W R B RE
BEZ -TNHE=H=+—HIL4EE
2 i B R i
AR A 2 AL

ABECFCRAERCFCPEZA = BB AR B R ) ST
1 2 AR R B AR A B i B0 T ES.5% S 6.2% o PN Fr A W) 6 iR AR — 2=+ HAF (&
TP —B2 ) BACREEE -

TR R > AR B CARSE R W R AR AL Bk 51 B AR B A B A A BEAE S RT 4

B U e a1 e
T#t T
— N 2,058 2,454

S8 A5 A T 2

A B T AL LAV i o 4 T A AR R B R R A B e wh (TSR RE wh ) o wxatE
Y ) B A AR 14 7 3 B IO T A2 T N PR ) B 4 R AT o AR T BRI B 245 1 4 I S
A 5% ) SR AR < A Bk > B H B BRZ5 1,500 T -

H 18 75 A0 bR 9 AR RAS £9275,0003 70 (- F - PUAE @ 250,000%5 7C) $8 48 € 511 B A 4L 5] 18 0] 5%
FHEIE AR -

RIS & (TLSP) A1
WRIET & (IR D) 2R AR 5 <2 1Y 5 AF

RIE ARG (557%) » AEEMAETAL THIL T MEGBRES AR R4 > fHHE
ZHREDSE S RBILAXFE - BB WA LE (RMHAIER) x 2/3 x REFER - &
B A T& FFR£522,500i 00 > M= IRES & &5 A5 #390,000 7T © 3% 51T 1E 2 BERK
BREZ et BIAMR o BLAb > A — JUIU T A3 A 00 5 1 N A 4w BG4 Fe A 4 1 Bl ) AR
£ R HI AR S > b BARTIE B R (i [ RS &S] - LIRS E
WIS AT > G TIRE (KRS RHE]) -

WA A « —F - HMBUEERYE 130



&%ﬁ"ﬂdi’%%ﬁi’%l‘ﬁﬂ

BE_F_NHFE=A=+—HILFE

29.

30.

131

SR P e AT B o)
RWIMH 4 (TLSpl) AR (4
HRIETR 18 (R IE D) 2 AR 5 210 4 (%)

(o AR AR SRR T BRE 0] (FR 8 % P Wﬁ1mmfﬁﬁ%mjﬂiiiiiﬁ
AL HRE - BAFBERRIRS L - Rl R —F " HFELA —H ((BEAM )
R RBREFT RG] - R H RS SRR %@T%Wﬁ%tﬁﬁ%m%%%W@A
FAL > EAT& EAR RS I B R R IR & 5T - Ah > @I AR R AR &1/
LI AR B OB I H AT AY 48 — 8 A L&A -

PR] il e % 2Bl i 2 2 ) £ £ 3B IR

?EMEEE%?ﬁﬁimﬁammj%%ﬁimﬁﬁﬁEmﬁﬁmﬁﬁﬂﬁﬁlﬂgﬁﬁ
MmEANB S RENN & RE -

K JRE A JiE B JRE A ) B
TR (FHA At (FF A H At
(B 5E25) JE A 3k JH ) JEE A 3 JH ) M
T# T T# T T# T T# T
A EPUAE A —H 146,700 - 479 147,179
Pl B 4 Ui )
A 53,871 - - 53,871
e (43,290) (2,208) (4,591) (50,089)
JEI 4 5 )
EE 5, 3% & (89) = = (89)
O 2R B AR ~ - 4,398 4,398
BEEIRBE - 2,208 - 2,208
W oZE _HE=A=+—H 157,192 - 286 157,478
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RIS JREAST i S JREAST FILE.
SRATE 3K (FH A HoAth (FF A HAh
(Bff5E25) JEEAST K IH) JEEAST I st
T T¥TT THTT SRV
Mo FE =4 H—H 161,470 - 359 161,829
RlVE B4
Ham 16,434 - - 16,434
B (16,542) (168) (5,016) (21,726)
FEH 45
EE 53, o (14,662) - - (14,662)
B A B AR - - 5,136 5,136
O E RS - 168 - 168
AN R WE=H=+—H 146,700 - 479 147,179
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38 34 7 52 o

(a)

(b)

(©)

5
R i B S S A LA BT 00 P B 3 4 AN AR BB T AT SL R BIAS )

R 38 5 44 1 [ RE RE5HE - D Y S 11 R
Tt AR

KK Ascent Plus 55 YN LA & o i 704 564
AR 311 309

Nippon Fudosan Fund B % A HEE A A 311 —

LA_E52 5 T H i AT AR 4 A e 9] B Rl 5 2 i 7R E e Tk R R OEEA T

A A RAT 8

ﬁ\ﬂyﬂﬂi A=+1—H » REBMNESE /A FKK Ascent Plus/41,223,0004: ¢ (—
E VU4 ¢ 34,618,000 7)) MERAT(E IR ALIE R -

REEEMABMBET RS
(i) FEEFHN BB
N AL TS K B g HA R B T

b= s 1 =~y 11 =

T#c T e

s A 48 A1) 7,972 6,755
DA Ay 15 FE e 2 AsF K 767 779
AR AR A 113 103
8,852 7,637

AN F)HE S N T B B I e AN Y R RN B e B R AR B AA R F
KB EANGE S AR BT OLAR I E

(i) 3B P K B iy PR B &

B OHA —E A
T e T C
WEH 4,257 -
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o B 5 A T 2

BE - F _NE=A=+—HI4EHF

—E N T E T PUAE
Tt T

JE LB &
BB A R R E 299,510 299,510
RS A TR E 356 356
299,866 299,866
A Wi 3k TE N FEAST R OE 285 260
JRE A o i 2w K TE (B EE) 69,393 68,716
SRATEE R B4 393 402
70,071 69,378

B A

JEFTFKIE 752 660
JREAST i g 2 w1 K TE (B aE) 4,881 4,437
5,633 5,097
RS RER | 64,438 64,281
364,304 364,147

EA K At e
it &N 8,290 8,193
fiti g 356,014 355,954
364,304 364,147
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AR 2w B BHR O )

A2 E) i 52 ) -
By HAbRE i3
BeiiatE R (WaE)  BRHE  SEmEH  REAE gt
SR T Tt SR SR Tt SR
R ZHENA—H 74,302 — 264,509 11,319 151 6,870 357,151
FERER - - - = = (2,470) (2,470)
DA 3 2 2 A3 = = = - 1,341 - 1,341
A9 173 5 i P O 920 = = = (988) - (68)
MoF-WEZA=+—HkK
“Z-NENA—H 75,222 — 264,509 11,319 504 4400 355954
SEFE I - - - = - 506 506
i 4 ] = (136) = = = - (136)
BT [T AR £ (123) 136 - - - - 13
DA 2 2B 2 3K - - - = 1,100 = 1,100
A O 5 i B i £ 1,288 - - - (1,398) - (110)
MBAEEC L
AR BE ST Z AR B, - - - = = (667) (667)
WA EEIR K
XAz RS = = S = = (646) (646)
NECHEZA=Z+—H 76,387 - 264,509 11,319 206 3,593 356,014
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BE - F _NE=A=+—HI4EHF

RCECHFERECNE=ZA=Z4—H  GRARAFME AR ZFERIIMT o

it/ KA L ER
WEAR A FERA BEAY CETRE A REAA  RRAGHRTELN FEEE
CECRE CZONE CB0RE CZoNE

BH#H
Pleasant Hilliop Limited AL EEELEE  1En 100%  100%  100% 100% BEER
Whalehunter Investments Limited :ERAY — EEBELEE 2Fn 100%  100%  100%  100% fEEER
ffHE

HEREARAR G Bk 12,500,000 ¢ 100%  100%  100%  100% BHEBEERARER

RErR

Altus Tnvestments Limited ~—~ #EMPALE Fik 149,178,505 ¢ 100%  100%  100%  100% fEER
EXE Rise Shimodori GALA SBEAEE 1200000 H 0%  90% 0% 0% fEER
Tnvestor Limited

BEHRAT G A SO 100% 100%  100% 100% WESE
Godo Kaisha Bohol AL A& 1,000,000 6 0% 9% % 0% HERE
Godo Kaisha Choun AL A& 10,0005 100%  100%  100% 100% HERE
Godo Kaisha Yuzuha GALL i 10,0005 0% 0% W% 0% WERE
Godo Kaisha Hayama Shouten 7% FHALE A 10,000H E 0% 0% % o0% WERE
Godo Kaisha Mameha AU A 210,000H BI% BT BI% 8% WERE
I Corporation L EBRAER 0% 0%  80%  80% 8% fLEER
Residence Motoki Al SRELHE 60000000 H 8% BT W% 8% REER
Tnvestment Limited

Smart Tact Property

Investment Limited Al SRELHE o0k 0% 0% W% 0% REER
Starich Resources Limited Y RERLHE $Ex 100%  100%  100%  100% HERE - REERR

RTERE

Yugen Kaisha Hourei AL A 3,000,000 & 100%  100%  100%  100% WERE
Yugen Kaisha Houten AL iF 3,000,000 B 100%  100%  100%  100% WERE
Japan Special Situation R REELEE  3700%T 946% 6% 100%  100% YERE
Tnvestment Limited

Lynton Gate Limited AL WA 3| 5/¢: 3= I (F /s 0% 9% % 0% WEEE
Altus ST Limited GAu il 10,0001 ¢ 100%  100%  100%  100% HEEE
B3 -
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BN SUAETIAREAR A R A& A BT ERTES S - Wit e R emssA
FAHA) £5526,0003 IC ©

R HFE A —H > ERERIORE T T A Ry wh# e 2 R AN SEEA
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34, Wm&GHVUIRG BIEBEN KRS (4#)
1 B B 45 B2 (45)

BE - FZ - AER -F NE=ZA=Z+—HILERE > DB 52 341,100,000 5T K
1,341,000% 7043 Bl i 15 43 A fERE

AR B A I S B AN T

T30y 5% Eh & H
ZERHAE T D4R
AU A —H #ARAT 8,640,000 2,080,000
JNCRINEC ] 8,740,000 13,520,000
AN B (B D) (10,960,000) (6,800,000)
AN (B EED (620,000) (160,000)
= R mll = =i N R [ 5,800,000 8,640,000

(i) BEFE-RFE=ZH=Z1T—HILFE » =T =44 /\H%ER SR 105,480,000B B4y ~ —F =4 H#k
FE B B B2 1 193,160,000 8 B 1y e — % —DUAFE )\ H 388 8  B #2 1192,320,000 8 B 03 © 8547 KA i 7 AR FE & -
R > #7110,000% 70 5 1,288,000 70 B 43 Fil B B 47 58 il fof fhe e 2 AR R e At A =

BECZOPFEZA =+ —HIFFEE ST AR SEENA91,920,000 8 By B —F AR\ A B2 R B R
14,880,000 B B 3 B 8847 2 A0 e T AL FE & o B - £968,000%% 7T 12920,000%% 7T £ 73 Il Fh1 0055 2568 ) it 5 i 43¢
A S A A o

(i) MWEERCAF=A=F—HIEFE > AREKRASHAAREEEES > —F U\ H 852 8 8% H19420,000
PR Ay S — 2% — A — H #8852 8 B 5% 1 19200,000 A B TR 0K »

WEZFPIFEZH = — HIRFE > HRVRRARNEAARERREES - —F = " F R 38 11160,000 /8 B 4 C
TR
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34, Wm&GHVUIRG BIEBEN KRS (4#)
1 B B 45 32 (45)

AR SR M B0y 38 Bl 9 ek SR LA B —F = AR e wt B wE S A

g iR NUPASIW:
Jit o B H 5314 ME EImeE
EyTn T#T

S g g ] 5,620,000 0.156 877 B EE (1)
TR NARERBRE 10,360,000 0.141 1,461 B 5 (i)
R EETZHEERBRE 3,160,000 0.123 389 B E (iii)
SR TE N BEER BT 5,160,000 0.102 526 FAFEE(iv)
R CRF - HEERBR 3,580,000 0.118 422 B E(v)
EL 45 H 0 15 A9y 5 JBh 4 3 27,880,000

B AL -
(1) B 14 IR 403 5% Y 1) S5 S 0 A R A
— WECECEEEAS - HIRFE 0 2,900,000 55 T 5.
— WEFECUE=H=+—HIERE 5 2,720,000 B4 C 5B
(i) SRR BB Y SR AR R

= BEEPUEZH =+ H IR 5 4,880,000 %4 E 5B -

- BEEZ-HFE=ZA=+—HILFEE > 5,480,000 B3 CiF)E -

(i) B AR B Y R B R IR

= BE EREZHAZF—HIRERE 5 3,160,000 4 E 5 E -

(iv)  CAZ B SE b i SR i E

— BEZ-HFE=ZA=1+—HILERE > 2,320,000 13 E i )E -

= BEENEZHZT—HIRERE 5 2,840,000 4 E 5 E -

(v) TR S b SR I

— BEZRNFEZA=1T—HILERE > 3,580,000 13 E i )E -
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BE_F _NE=A=+—HI4£E

BA R
AR A LA EL AT EL R B 5 A B 3R P B 2 YA R O

D S Y R PUAE
Tt TH#E T

HHBBEREY 22 EARR - 8,375
BHEEEREPREY L EARM 9,760 -

e 1R A
o] Ji e A7 B Bt A vk

R A I AR o A\ FE B A2 T 18] 15590,000 A5 8 i > S S7 A AR AR B 64,0000 9T o AN/ H]
590,000% E [0 By B —F —HAENH TN H e84 > 00 A BEAR A K % v 48 P 0B o
I > A= F - HAENHAHTSH > RAFRE 317 L4502 48 B H 2 87 828,420,000
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S A 2 A

A ERCHAE=ZA=+—H

A 52 [ HE £
R & MESEE  hBHE [ipig A
o S J 5
[P L FIE A A E S =3 Vg 3t BE S 63 ABEC B3 4 B 100.0%
REYF
ik
2. HHEEZHES-109E € = 33958 A B 100.0%
IR A 20 588 1
E
3. Ark Palace Hiragishi % KAEME Lot No. 31, Hiragishi 2-jo, 90.0%
7-chome, Toyohira-ku, Sapporo
City, Hokkaido Prefecture
4.  Kitano Machikado % KAEME Lot No. 365-301, Kitano 5-jo, 100.0%
GH 4-chome, Kiyota-ku, Sapporo
City, Hokkaido Prefecture
5. LC One RPN KAZEME Lot No. 2-19, Kita 1-jo, Nishi 90.0%
19-chome, Chuo-ku, Sapporo
City, Hokkaido Prefecture
6. Liberty Hills GH  fEE KAZERE Lot No. 44-1, Hiraghishi 100.0%
6-jo, 13-chome, Toyohira-
ku, Sapporo City, Hokkaido
Prefecture
7. Libress Hiragishi XA  KAZER Lot No. 3, Hiragishi 3-jo, 100.0%

4-chome, Toyohira-ku, Sapporo
City, Hokkaido Prefecture
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8.  Rakuyukan 36 FE KAERE Lot No. 250-47, Minami 36- 94.6%
jo, Nishi 10-chome, Minami-
ku, Sapporo City, Hokkaido
Prefecture
9.  South 1 West 18 T MHMA  KAZER Lot No. 1-2 and other lots, 90.0%
Building Minami 1-jo, Nishi 18-chome,
Chuo-ku, Sapporo City,
Hokkaido Prefecture
10. T House £ KAERE Lot No. 614-16 and other lot, 100.0%
Kotoni 3-jo, 3-chome, Nishi-
ku, Sapporo City, Hokkaido
Prefecture
11. Tommy House = KAEME Lot No. 44, Hiragishi 3-jo, 100.0%
Hiragishi 12-chome, Toyohira-ku,
Sapporo City, Hokkaido
Prefecture
12.  Uruoi Kawanone £ KAZERE Lot No. 7-1 and other lot, Minami 100.0%
8-jo, Nishi 3-chome, Chuo-
ku, Sapporo City, Hokkaido
Prefecture
13.  White Building i KAFERE Lot No. 18-316 and other lot, Kita 90.0%
A &B 23-jo, Nishi 5-chome, Kita-
ku, Sapporo City, Hokkaido
Prefecture
14. Azabu Juban Crown fEE KAFEME Lot No. 2-12, Azabujuban 100.0%
Building 2-chome, Minato-ku, Tokyo
15. Azabu Sendaizaka fEE KAEME Lot No. 6-18 and other lot, 100.0%
Hills Minamiazabu 1-chome, Minato-
ku, Tokyo
16. City Court Suginami % KAZERE Lot No. 46-1 and other lots, 100.0%

Suginamicho, Hakodate City,
Hokkaido Prefecture

WP R A « X R MBUEERYE 142



S A 2 A

A ERCHAE=ZA=+—H

A A ] BE
wF 1 ik MEER MBS A
17. Residence Motoki  FEKME¥E KAZER Lot No. 563, Nishijin 5-chome, 78.7%
Sawara-ku, Fukuoka City,
Fukuoka Prefecture
18.  Wealth Fujisaki fEE KAZERE Lot No. 55-2 and other lot, 100.0%
Fujisaki 1-chome, Sawara-
ku, Fukuoka City, Fukuoka
Prefecture
19. Rise Shimodori EEMTEE KAEHE Lot No. 2-2 and other lots, 90.0%
EXE Chuogai, Chuo-ku, Kumamoto
City, Kumamoto Prefecture
20. Rise Fujisakidai i KAFERE Lot No. 2-30 and other lots, 90.0%
Shinmachi 3-chome, Chuoku,
Kumamoto City, Kumamoto
Prefecture
21. Rise Kumamoto £ KAZERE Lot No. 130-1, Nihongi 4-chome, 90.0%
Station South Nishi-ku, Kumamoto City,
Kumamoto Prefecture
22. Rise Shimodori FE e Lot No. 5-4 and other lots, 90.0%
Chuogai, Chuo-ku, Kumamoto
City, Kumamoto Prefecture
23. Kagoshima HES KAZEWE Lot No. 5-2 Sennichicho, 90.0%
Tenmonkan Kagoshima City, Kagoshima
Building Prefecture
24. Shinoro House GH % KAEME Lot No. 264-8, Sinoro 9-jo, 100.0%
3-chome, Kita-ku, Sapporo City,
Hokkaido Prefecture
25. Relife GH £ KAZEME Lot No. 21-305, 7-jo, 3-chome, 100.0%
Kiyota, Kiyota ku, Sapporo
City, Hokkaido Prefecture
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26. KD Shinshigai HES KAZEME  Shinshigai 1-15, Chuo-ku, 90.0%
Building Kumamoto City, Kumamoto
Prefecture
27. Base 1st £ KAZERE 1 Chome-10-21, Shimoarata, 100.0%
Kagoshima City, Kagoshima
Prefecture
28.  Yuinoie fE KAERE Lot No. 688-64 and 688-106, 100.0%
Shinkawanishi Shinkawa Nishi Sanjo 5-chome,
Kita-ku, Sapporo
29. Rakuyukan Kitago % KAZEME Lot No. 2443-12 and 2443-60, 90.0%

Kitago 6-jo 4-chome, Shiroishi-
ku, Sapporo (FERECHb L

3-37, Kitago 6-jo, 4-chome,
Shirorishi-ku, Sapporo)
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