IEZEARA5: 605081 UFF5fRIFR: *ST AR A 2025-054

EEERRAKBIER R BATH R A F

KT EHIEHT BT 2024 SEEFREE BHE
RETERRNEBIE A%

huf

AnvERE R EREFRIEAR N T ABAAAEER G, RS
Wik Bl B, IR SE A RS . AERR A S8 M R R DA

IR FKR B R A AT PR ) CLURRRR “AR)” 3 “AR/vK” ) 3 Hik
B FIRIEIFAC S FTR R (O T 0 R RRIK R R e e PR A 7] 20244747
FER A AR B A TAERRDY  CLUFAM (2025) 350868+, LLFMFR “ M
BILAER” D, AR g GRS TER) EmEEMN, IFESRAE A
HURES (U TARRRD) A ORI AT TN T 3B IvE sz, Ik SC =R it [
=RI0IF

ARG AR B AR, BRARRE AT AN O AR IC.

HE—. RTEWKRAGENR. FREERAEERN, AFESRFM
HEREATWE WA R 6,093.97 J7 7T, At 63.28%, BFIF K-31.48%,
EZEFRBEBFIEN 3.66%. AFIFR, WG FIFIREEZ—HAF A INEE K,
X ER TR B WA BT S LA, FH ARG E T B AT 2 m M PP, R
WO ARGHIE KN, ERDFE RIS

EARAREE: (1) 2024 FEXREHINE BEATE BN B A4
O, BIETE AR RS XA RS & LT EERARBA . AR g
. WERTHE; (2) WX ERERSHRMAIRE, URKEREHY
XRGHEI HH#ATMRAEE RSB (3) FEARRE, PRI
£ 2024 FE RN RS 7870, FHRTH H B E MBS A S B0 75 HER
RERFE (LY KIHE.

HEHSTHTRRE R



—s ARAELR

(—) 2024 EXFAREHIR B HITEWBAMBARAAEL, BFEME LR MMEB. WA RSB TS B AR

FRA AR TR E R I 5

5 7] 0

Tt 4 4

LAH AR5

LUHI AR5

R (&) L BOAGED | M A A

FH X AR S 2019 E /N #A TRKASBEE 1,200.00  2019-12-31 939.05 1,100.92 246.06 161.87
TLPEHEM 547 BLAR F K PR IS AL By v LA 339.26  2020-11-19 266.83 311.25 187.71 44.41
HHR MK A SR A s TR R BUK A BB 5 0 H 787.49 2021-12-17 683.49  722.47 258.41 38.98
KA e i) e TR 958.50 2022-12-13 520.74 668.79 276.98 148.05
W6 7 LI T3 A el A s s 2,380.71  2023-3-16 1,932.11  2,184.14 1,137.48  252.03
£ BB LT DX 5K AR EF /K s T3 H 381.20  2023-8-10 31193  349.72 219.97 37.80
VU148 Fle 8 T SIS X 7 Bl ol H 7K AR 2 330.02  2024-5-22 278.53 24.24
NP 22 s P 7 £ 5 ARG 85 R 0 H it T 750.61  2024-2-20 633.54 43415  288.43 55.09
FHARRF G K AL BE ) R KR A R AR A 154k TR 206.20  2024-5-19 184.00 4.39
8 I TTT AR el S T 00T 4T 3 /K ARV B H 230.00 2024-4-18 194.13 45.05 21.91 16.88
JEPE B IR AR A IR v e I TR T (G 1D 848.42 202449 H 558.55 437.40 255.45 38.45
VU1 sls LT a3 K A A A v R Je B TR (I 2,104.03  2024-1-30 1,775.88  1,810.13 841.34 95.16
ik 10,516.44 8,278.78 8,064.02 3,733.78  917.35

T e JEPYE IR AR AT W T B I TR L i H A R A 848.41 1T, A RIZE FIFEREN 22.00%, FFR AU 661.77 JiTT.



(Z) WBIR L& R SBRBKIRE, URASERFH RS HEIE#1TH
PR R ER R A A 5

2024 LRSS HIH W, 32 Bt 52 K I A s i B 1T I P 5 5 i
O] g5 A T E DR K AE 2024 4 JE 5T (TH J7) VAl s SRE) SR AR o0
B THTAZ A G ) TR, AL R S P R AU RN
FRIN G KPR A A Bl 45 v v 2 w74 & [ A A R B 2 JE FE RN,
RT3 =07 S WU B e A B 3207 (TIH U5 g M 5
SRR RUT I R T a8, 1)L, KMEASEBRTTIAEHA S
IKAEAS IR VI H AR50 O T R A7 AR L RIS . CR T H
(3R et SR BTRSE, BS80T W H AR K. ISR T,
X B TR S8 IR TE I, 2024 A R 456 B B4k
THPUIR, Ay TR R H 3, B SN T (H T Vi, #HEghR
TEGSERERE, NI ) 30 SR EFR) s £ R 1 288 v ) Y ke B < 00 PR
BNV D7 H %, AER A5 et B, DA v 300 B gt o 10 0 e 5B A Ay
AR TF RO BAON RS R E R AT AR . 322 ST H A

1. DARGAEFE V58 T 0 R 58 i 28 45 500 S 3N 1 T H A

(1) FHH X AR A4 2019 4Frh/MAE R s TRUKAE S E Ll (L
NERR CHNIE IR IE )

N[ E R A T H 4 [ 4% 1,200.00 56 (BN . T 2019 45 3 H
18 HIF T, 2019412 A 31 H5E L. ANIHE TG, WH A5 ABKS K
BT RFRVATE, 2024 4 B A 55 R A7 VA T ISR AR T 45 A7 A A A 9
o BRI LA U RIS, RN S A o W) TR, A | TR AR A
S = T R e g s TR Sl 1,023.56 576 (BN » BRI A W) 78 2024
AT AR 5B (1) P S S AT N 161.87 J1oT (ANEBI)

(2) VEPGHRIN G- BORF KRR FOBAL B 16 TR (LU R AR 2R FE K
H” O

SRR IETH & W] <8 339.26 /iyt (B BiY) . 12020 43 H 2 HITF
T, 2020 4% 11 A 19 HR LI, WH® TaHE N RE K, HH 55 AR
WS 2T 5 A HOK AR B HESh R T 45 SR, 2024 45 B E 5 24T 7 Vil
SRR AR AN I A R PRI, PR S HIka > TR, th Tz A Tk

3



I8 58 i AN B R, AN SR, KBBS00 A 4% S Bt LT RR 5 5
TSR, I AR I e 23 i T TR AR AR T4 il A w] TR
B BEGE v 0 H it TR, AR e B 8 T IR TR R R Tk AR
290.85 Ji7t (R » DRI FILE 2024 4F AR 50087 I T 55 44k
A 44.41 Jio6 CREEUD S

(3) BLBEWMPBUKIA LG H0 TRAFREBOKAESEEIH (LLUR i
SRS TIPS )

FHZW I H A R 441 787.49 Jiou (584 , T 2020 411 H 15 HIF
T, 2021412 H 17 H5%E T, 2022 49 1 15 AR ETr . B H AL 50
H 557 NS BT ICR, VAT H R T 45 ST, 8 sofiva) 18 Hh 3R Jn it H
AR TE IR T 255 R MK RAEAE L, A 7 ZERARHMRGI K B . A ]
TR BB 0 A USSR T s e TR G o PR R0l 746.00 S50t CERLD
PRLE 2 W) 7 2024 4 FE AR 5 8 1R TR S5 S AT IO 38.98 J5 T (AN BN ) o

(4) REKTH R G TR CBUNRAR “4d eI H ” D

eI H T 2022 4F 12 7 13 Hig Tk, AFMEANE)7, HIHK
LIS, BRI S AR T ORI, HES I H 3R LA 5. RSN ITH ELE )
PR TS, AR S AR s T SRR BT E R, M3 R TR,
R TGS SR AL I S AR o TR R SR e gt s & Fl, i R
AT, 3 T2 Y 32 J7 S5 R 9 7 TR R R IR Las &8, A
A CRE AR AN Ol s EORT B G vh i 0 H it R, MR BoR gt 1) LA
R G T R SR 567.61 Joc (R, PRI A R AE 2024 4F BEARY
OB IR GBI N 148.05 576 (REBIMN) .

(5) BPEHLEER A W ASESE (BUN R “JLIEBIH " O

JUIEWS I H 5 [F] <% 2,380.71 Jjou (& BiHY) , 12022 410 H 8 HIT
T, 202343 16 HR T, BiH AR L5, WH 757 NS K675l 45
BRI S W I H IEAE IR A, MR R T VI ok A I ST
BR, REITREEIBK, BTG E A RIS TR T s
[ 52 BN IR, B B R, R TS N Ry S s oy TR R
G TAE LA, 4 W) AR SN 00 fe BT B G vtz 20 H it T AR 5

o0



RR A B3 S8 v 1 TR U A g o) R S 000 2,106.00 Jiot (B, A
L2 FIAE 2024 4F BEARYE 0BT I TR S S AN 252.03 J5 76 CRE R .
(6) LA X ok ALK BT H CBL R faiRR “okAZEF” BH D

sk A0 H A R4 381.20 Jit (BN , 1202345 H 5 HIF T,
2023 48 A 10 H®R T. WiH IEAE/AHR T 458, Ak R T45H R, m
H 538 AR5 R 05 (R0, 2024 4F B 78 5 4 7 Va3 I 30460 DR T 300 A
LA SO T 3% AP DO AR IR T 45 SIS 980 7 TR, 2 w] TR 3R %0 b = 1o
e MR B e TS0 I G s TR S A 340.00 JT G CEBUN) NI A R 4E
2024 4T 5 M4 ST 1 TS SN 37.80 Jit (RSB

2. AR LA TEOR TEHMIH, Aw TR H 52k L1
T, AT 2024 AERAETRERAERIHE, WH AT Al 5 ETr (H
J7) VI, e PR ) AR R e S, E g R H R
505 (WUHJ5) §ik%, (ER LA a8 Hr, LAV i 557 g il 1) ik
SRR R S LA VB AN

HARA -

(1) Y148 B T S8 8 DX 2 sl ol H /K AR A 5 [F) <40 330.02 15, T
2024 422 [ 24 HIF T, 2024 55 H 22 HR TG (20 KPRl Z s H
el 5 A VRO T REI0 H it T35 H & 17 4% 750.61 JioG, T 2023 46 H 30 H
FF T, 2024 4F 2 H 20 HWIZPIWG; (3D PHRHIREH G KALEE ) E/K R HBIA R
AEASTL TRRT H A 7 4240 206.20 Jio6, 2023 412 H 18 HIF T, 2024
5 519 HRTIWG  (4) 35 NI T ARbk 2 [l 27 300 H Wit 4T Jet /K A ¥ B 3
H 4 1R 4x%1 230.00 J5 6, 2023 4 11 H 20 HIF L, 2024 44 H 18 H5¢E
s (5) AUV E IR AR AT W U e v I TR b e i H 5 ] <6 A0
661.77 Jiot, T 2024 529 H5E L  (6) VU EARILIE T ik K AR 5 25
RERYE B TR GiliE) I H A Rl 4:%0 2,104.03 J7 76, 1202145 H 4 HIF
1., 2024 421 A 30 H5E 1,

SR IA O AR R T AR S e R T A, e R o R v A
U R LA BN, P B 70l 8 24.24 TG 55.09 J1 UG, 4.39 Ji 6.
16.88 JiJG. 38.45 JjJuH195.16 Jiut, &tk A 234.21 Jj .



(Z) SRR, RUEINREHFE 2024 FEFHANKERE D,
FESRIR H BB AN S BUR BHER, RERFS (ke HEND) KIUE .

PG R C 58 - SR/AST RSN s sor il L1 M W e g Cib i M DNy E a9 MRS
X5, m M ETs RENE R A W R A RE P AR I, AR A AR
I BLNEAT B L X 55, $a IR B AR, JELBERE A RE & B C AR
bbo 2 T RINGE I E TREIH (VR LI .

PN KA RS B S5 A A TS S BN« T S RAS S SR A
MELBEFERIRAA, o

1. Bk SN WRIE A 5% T G FEA GBS, L7
A AL AR SE AT I . TR RS BRI 2 7] 5 20 P T I G A [
HH ) TR 5 )R BT E £ (AR A A E

HTE AR AR TR 20 1R Ve K P 2 A EA T I I R i T, A
w5 BT A S A R A B BOBUR] & LS5, [RIINAR S b 78 45 R 20 € 1
) < ADUAR I U R [ SN

ARFEZEUE : FH 76 [RDR A A b A 7 B8 i S S8R i 05 3k
PEARTEIN, JER o R SEIE H e T R B AR S, AR
PSR BBV AR AR R PR ) TR A AR o, SRy O A 4
U R AR IN, FEIRATIR 5 TR 205 Ftupt A2 BE TR ) F 5 iR CRE
JZ, R PRI AR ) AR AR SRR 5, T TR R T4 I — IR AL B

2. PRVEE A KA R TR R 4t A R A it TR 23
A0 A0 22 LRI 1) e P AR S B R PR3 S e o ) ST RS F 4 i 22 7 H
TRERDT A T H W55 057 NG5Gl T8 A TR i S A AR SR BERE BAS
WA RATH R, AR HEALE, 201 M R AT TR
I BAR S S A 20 B (0 0, ARFR IR BRSO AL B BAEER. &
w] N EAH OGS bR . I H R AN D3 DL K T S g 2 SRR A T 4

3. SEBR A E 20 HE L A

S B A 0 AR O 58 B A5 R AR I ) R A e e JE AR AR
i RV o5 A T S A R g, BB 29BE R = Bk SR RA
THTH R AA X 100.00% .



IR AR AR B 55 rh 7 EE P BR T AT H - Bk 3 (TiH
Ji) AR SERR LA SEa VI H 45 R 2 E GRS S AN S I
MR B [F) 25 S e AURT B L0 8L ER AN, £E3R 45 57 it LN AR R 145
A A TR R R A O, A RIS T A AR, R
PORUETIH Fvk SN S P el AR RO AE R %, I PR R0 A B 5 500 ] T
TR SR B AR S A AT A AR S A, AR R
HEPG 5 R A BTG L, AL AT BE IS A E A IS 1 o

L, KA SRR A ST, KSR H 756
TR RE P AFAE R T S g IS . R T H P08 T 45 Sk P AT T Jis 2% »
B EC T IUH PR AR FEBEBLSSIRDL T, X2 h CR LR Se R T
ZiSLIH , 2024 AR S G TR ET N EARIUH SR, Ry 7R S E]
WH K, BT (UH T Wi, #EsR TR, AR
AR F s S EEH R i o P S s PR S 2 5 W A, AR T4 4
AU LT, LA 228 9 3 R i o) ) R B < B Oy B R A v S N o AR (A
M THHENIEE 14 5 — N ) “ SRR AEAE AT AR Y, Al B 2 4 I B
(B B dme T RE A A B A S W] AR (R SR A T 7 O SR AT MR L 355
FLor Ry rT AR i BEAC SN, 24 I 4R AR ) IO ST A E 2024
FEREMINIHAR 773, AHSRIUH B e LN A S BTERS, 45 e (lkeit
I FRIRE o

T bz A A

1. Ak

(1) T RS ACKET A ZS BN AT ORI A FR 28, PP I L ol
Mrvevt, #iE S ERARIAT, RO B iat A7 R

(2) & H G TAR, BRRRER &R, e, vH
RIS AAT A Al THAE I 0 25K

(3) AT H AT TR, VRO E BRI v e & &2 K2
ICIT s

(4) EHCTREDH , BREO0 H Sk E W BORE,  JF 55 K [ Al A2k
XFE, b 22 S I A



(5) FRIBUE BZ G BB I, IBCREAST & R BN . B R Ak
ARG RIS A AT A%, I BF T SR 20t B S 42 SRR 2 1 LR A

BN

(6) ARHUA A HR S IUH SO, TR G AURHE, 0 B B A e & 22

P

2. AR

AN JEEH OGS R A5 S0 H BEAT ANk ) S R S B, IR A 2024 SR

I 7847

R H T IENBB AT (k2 vHEID RREE .

. RTEERE. FMBTE, AF 2024 FrHERERMA 2,933.39
Jigt, HPXBEETEHRBERAT (LLFER “WHiRE” ) HHRRER
{8 1,452.26 570, 2023 £E3H3% 246.53 JFjt. HEHRMH 2022-2024 NS
W EIAAR, (EREEE A5 505 .

BARANREE: (1) WHRMIE 3 FEREMSERE, WE&iERETE
g (2) KM EERERNESE, TESHERERER, HE
Ao DT IRAE S B 2023 4 B 38 i) D 81 A B

HEHRSMIEARE L.

—. ~HER

(—) WKL 3 FEEMSHEE, WEAERARTEHIE L
1. WERR I 3 AF =B 5 E 8
i JIt
iH 2024 4R 2023 R 2022 £ it

=RZION 2,242.88 1,855.44 1,306.40 5,404.72
=RALEN 1,313.66 970.25 744.21 3,028.12
B A 360.92 406.24 183.14 950.30
T A 362.53 396.59 183.11 942.23
I 269.31 298.83 173.81 741.95
(e GRS 11.71% 16.38% 13.49% 13.77%

R R KRR DA I F 2 1 (R AR i Bl 24 =) RS
ST 55 BT Y R A BB TR, TR 2 B RIS v I =R 55 BT i

8



HAT TR o 2 5] S5 R0 R AR e A L L P h 29 58, Sk i 2 15 58
JSOTT I AR DRI 25 504l LA R 2wl o] B s vh Il = 45 Bt 2L 2 v vt e, A ]
TEAER R S0 i P 2 o
b2 U B 5 MR 2022 478 28w LT AR R Ik 5] 12% DL 1
(£ 12%) , I HEEHIE 2022 4 B4 T 2B SN (ANEBE)IE E) 1,100
Jioeh b(#% 1,100 J378).
MG AR U ML 8 HERR IR T 2023 AR 48 HF TH IR A Ak 1) 12% L L
(% 12%), FF HMEHRR G 2023 42 B 28w 1F 35 55 N (A S Bt )ik 21 1,350
Jioeh E(F% 1,350 Ji70).
b2 i B 58 MR T 2024 478 28 VT AR R 2k 5] 12% DL 1
(£ 12%) , RO 2024 RS H T EE SN (R EBL)IA ] 1,550 J7
JGLA E(F5 1,550 Jic), JF HIEHRR G 2022 4F & 5 2024 L4 H v BB S
NS B & AR 4,500 J5 6L (5 4,500 J570).
(2D EHRBEERERNESRE, TESHRBCERER, FENMS
PR MR 2023 420 B35 i R B8 R & B
1 HREAR 7R 25 Ul I AR T

Hf: JIt
i H HEHR R R P

FEAETHEL K W= ot ¢ H 55 R 2540 OG0 = 41K 1 A (i (a) 4,380.68
e wEIK T (b) 1,726.33
me & T OBURAREEIMME (o

W B URAEAE S (dD 246.53
W A5t AL 7 2 T A K K T (e=a+b+c-d) 5,860.47
B AT L1 7 2 0 08 7 2 T A [l < 2 () 4,408.21
N P A S (i (F>e,0,g=e-) 1,452.26
VA Jeg 2 w2 TR B A (h=g* T R 11 23 L) 1,452.26
VA JE D BB AR IR G=g* BT RF £1 43 LD

2. ERSHAR BRI D
(1) )T 2024 SEAKHRER UM BTV, SRITH RS &
A7 JITT

WiH 20254 = 2026 4 = 2027 4 | 2028 4F = 2029 i K1)

9



I H 2025 4F | 2026 4F | 2027 £ 20284 @ 2029 4F TKE A

EIN 2,429.07 2,618.06 2,821.74 3,041.27 3,277.89 3,277.89
EL A 1,350.09 1,455.12 1,568.33 1,690.35 1,821.84 1,821.84
BHE 44.42%  44.42%  44.42% @ 44.42% 44.42%  44.42%
AINERSY. 521.33  583.07  649.85 72229  800.44  800.44
) 2 21.46%  2227%  23.03%  23.75%  24.42%  24.40%

N K 7.78% 7.78% 7.78% 7.78% 7.78% -

BUAT A ISR 400.41 485.13 544.32 608.58 677.87 800.44

GINITE B 12.95% 12.95% 12.95% 12.95% 12.95% 12.95%

2025 T8 wIHEE 1B 220 g b 7 AL A PR 2 w6 R il R R A
AT T OB, R R T R =RRUPR Y [2025] 56 213 57 PHliRE . A
) SR FH TV E A SR I 3 et ) BRAE VF 52 R B IR W P L U Bl 4 0,
AR B 2 ) W T AT AL R < AT B, DA RE S 1 i LT
{H.

TR A P 5 7 A (R Tt AR B 4t = SV A AR + 4 T R A - 8 AN S
SE IS AN TR AR OISR 1] 9 FH S T AR IR
WS

(1) ZRITI % 2025 4E-2029 4F

A E B R S5 A WK B SE B AR PR B S O, TR R TR0 B, SR
G R VEAETIIN KRS 0, LR PR TR AL o 1A, A 2025 4 2] 2029
SERE, FaENIE 2029 4k TCRAE R

(2) TR NI 3 R F R IR) 28 2 1 fe e A0 4 & BV

O HE TG R 22 G B

TEAN TN KR L0 7.78%, Fase ] 2029 “E LG ARG K,

A A7 53 R A K P TN G 2 1K) 2 2 R S G B

Ak 2022 4731 2024 LW . 2022 4FE 1,306.40 J5 6. 2023
fEJF 1,855.44 J1 0. 2024 4EJF 2,253.73 Ji ot (PSR EHD , Ak i
BN AESE I o IR IR Sl 55 2 TR FH KL 55, SR T 34— 5 T A At R 4
IKUEIEFA S T3 —J5 IR N T3 0 B, DAY Kl R 2R 44 B 0 B, i e A

th
&

10



KM AT, BTE T 584 b I 52 ) 00 T IRE R Re ), AR
FRBARTMS, 5 KA RPN KIS IEXR R PR KT
BB YR, AT 2024 AEEEINON A A S AR, I 2 T AR
KUK K ERTERG, AR SRR 7RI AR R ARSR TN
IR I TG RIEREE ), ARG, WA Sk I K AL KA
TSI K o BT AROR A 50 25 LA s, BN IR KA PR
IKEIEINGB ARV LLRATIE F T AR 2023, 2024 47 1-9 F-FHENIL
NI T 78% TR it B A IG KA, I AE 2029 4FE TA8E .

B.AT MY HG 23 (1) 2 2% F e

AP = AE NI K MR R ARG T ifind 18] R 23 ORI 4T b 4%
RSN S8 K AR AT LR 2022 4R B2 (A LB K290 3.24%, 2023 4F FE 7] B 4 K
8.24%, 2024 4 1-9 H [ LLI K 7.32%, [A 2022 452 5 MRS (11520 LL ok,
HS KR 2= 0] LUK, BTN (&, RATI A bl R

L. 2024 1F1-9
2022 HEJEH fkoé 35\%% %i;; LIﬁU\H
EZRARH 4 FR iklé\tlﬁc)\ ([A] e ) ] s K
HHK ) % o 34;0>
%o
832023.BJ LT JE 47 2.4718 -2.3254 13.5203
600189.SH SRBH IR -13.7289 -11.5843 -4.9621
600300.SH YL 1y -7.5730 -4.4189 -19.0916
600962.SH ESEEE 19.0825 -13.8867 14.5616
603156.SH FEICI -14.2360 4.0315 -7.8115
603711.SH 75PN -9.7638 15.8998 -2.0460
605198.SH g e 22.2401 -17.7698 53.2800
605337.SH 27 -4.5028 0.5954 -0.4850
605388.SH B REAd 7.9362 65.7129 -13.1988
605499.SH PN ive 21.8917 32.4195 45.3351
000848.SZ RIS % i 6.6609 9.7554 6.0955
300997.SZ ORI 8.3793 20.4674 2.6077
SERAT LR R 3.24 8.24 7.32

11



@A A B A AR e S 15 BRI
RT3 7] Dy SAYINY 55 B A R K N B A R A DL h

12



P s s THIN A P
i H 2024 2025
2022 4 2023 4F 2026 4F 2027 4F  20284F 2029 4F
i i
4770 4120 44.42 44.42
EHZHE  43.00% 44.42% 44.42% 44.42%
% % % %
o8\ Py S IRE L S AR AR RS e, HARTESLTE L T K
2023
2024 F | 2023 4ESE i2024$ '55024‘ HFENE ‘55023‘
i H R (570D (5 BN FEENER FAL EENL K
- LAl ENER! i PN
B R 689.37 536.16 30.59%  51.98% 28.90% 55.26%
HEANT 160.18 126.54 7.11%  12.08% 6.82%  13.04%
il 7 P 476.63 307.55 21.15% 35.94% 16.58% 31.70%
A A 1,326.19 970.25
EALIN 2,253.73 1,855.44

Ve R R PRI A NI SRR
M EFRTH, AP A R R E R . A4 S AR T N
EEA 357 52.00%-58.00% 2 [A] . 3T 2 B Z BN A B R E . &
FIHRIE 41.20%-47.70%2 6] [k, 2025 46 K LUJ5 4R R I s AR 4 17 o
) 3 AR T3 20 ) e WON R 3) BOA R AT TI0I, YR B R R AR T g s
WBRFAT, YiFitE 44.42%.
(DI IH] 2l 4 PR A 5 WA B 5 A

7 52 H ks TO H 4k
BH 2024 2027 | 2028
20234 2025 4 20264 2029 4
(B (B @&
1177  12.47 1222 1190 11.61
i=a|% 12.56% 11.33%
Al St % % ° % % % °
- 11.47
EELFRH R o 9.11% 9.70% 9.23% 8.79% 8.36% 7.97%
0

EL 2 FH 2T HAZE 11.33% 2 12.22% 2 7], 57 s #AK - 3E A —34,
B RN BN R, 5 AR )2

13



DA 3Y] 2025 47 LN AR AT IR BN, O IR) 35 5P AR I s dhT Ak
s, BEEWNUBIRIS R, [ AR, WA Sl A B[R] 41
NIRRT RN R

3. AL MR S A 2023 AR W 14 0 R IR Je £ B

AT 2023 AR B S AT VRS, R B AAS S N &

Bz it
i H 2024 4= 20254 2026 4F 2027 4F 2028 4 K4
INTIIN 1,727.97 2,246.36 2,920.27 3,504.32 3,931.85 3,931.85
E A 1,068.46 1,371.01 1,729.85 2,048.43 2,271.82 2,271.82
BHE 38.17%  38.97% 40.76% 41.55% @ 42.22% 42.22%
T a7 184.79 32723  599.07 819.35  999.68 999.68
il 10.69%  14.57% 20.51% 23.38% 25.43%  25.43%
o A B K -6.87%  30.00% 30.00% 20.00% 12.20% -
BAT A A 406.40 33391 51111  756.86  993.52 999.68
RIS 12.60%  12.60% 12.60% 12.60% 12.60%  12.60%

i LR 2024 AEPHE SHOEIE P WL, BRI SRR E 245, A
Je EIR AN OGS HOR A B R, PTILR P i R —8, Horp
H AR 2y T B AR IR AT A R K i R R AR ) T, I
AR 3 P I A R TR

A KR ZERFER:

KT T4, Sa4a, MEARKTU, SRS KR K
AR . HERR O AE 2024 CFFE R E R, B BB AKAT LT
0L H AT T AR E s BRI S BN BB K, ARG DTN 2
R 5 NSNS K SR AT AT, AR RN AR R Ze i1
) ifind [5 RS YRS AT 2023 4R . 2024 455 P35 EN IR NI K%
7.78% FMNHERR O BNV AT KA, IR 2029 4F B TA85E « 2024 4F %
WA FATIAR SUTPE LA — (=) 2 BATWIE KRS H R,

WERR O [ 2020 45 %8 2023 AEELLPUAE SR NI K, KR53 h
76%- 25%- 2% 42%, AbT-PUsIKI R I B o AR T AL T 2 b

14



PN

28 N WANEIE PR T4, AT AR OEM 77 LRl Kk R s k. 454
PRI SATV R ey, T S i HER R BT DL SRR TR 4T KA R —
T fee JE R (03 K, A5 BT 2023 4F—2028 4 5 AER N R A KR N
16.20%, & EEH.

FilE 2 2= R R A

W T HE—Y KB, AR T IR0 S IR 4 7 SR R ) B
HH 25 3 SR 26 R A AR AN o AR TSI 0% 7= 21 2024 475 FIE 22K F- ) 18.68%,
2025-2028 EFEH g 21.46%-24.42%, 2029 4 J 7Kk S T A 27K 745
U SRR A, HERFAE 24.42%

AR )

i:ﬁi%i 20244 2023% | k2024 | 12024 | 12023 fﬁgﬁ;
ey w7 OF bl e el R
e Y 7o) AHB KB A o
T TiH

LR R 689.37 536.16  30.59%  51.98%  28.90% 55.26%
BT 160.18  126.54 711%  12.08% 6.82% 13.04%
3 2 476.63 30755 21.15%  35.94%  16.58% 31.70%
AR ZN 1,326.19  970.25

BN 2,253.73 1,855.44

VE: AR PP E AR L B SN 389 D A o B

M EZRTT R, BEREADRE T EER R e 255 AL 55 A B SN LR B
52.00%-58.00% 2 [H] . EF]ZH A 41.20%-47.70% 2 4] 7 sL5dsnl UG H
i 2 RN R SENEAM B R E . L, 2025 4 K& UG 8 Lk
AKR A D S 3] 3 SR L300 0] AT WO K0~ 34 LA BEA T T, S0 301 B R 4 K
FP 1 D0 B K. R DT 2025 N ISR BN, Y]
(1) Bl A KA T HUIAL T, BN, g A et
RS A I BAC R R IR 3] 2 RS

LR LR, O3 A BRRAN R AR B A I AR IO AR A B K
A A 8] 2 R S OCBES B A B Rl AL 2023 4 WS 19 ) Jt DA
FKEEIIANE 2T DL BUF I 227 B0, 2 FAE IR O T B A5

15



7 AR R B P A AE DA S H T Rl <0 4,408.21 J5oc. 225, v
W IE] < AU T IR IR, AN DO R AT TSR AT & B

=, igELENEL

1. ALk

(1) B 2> w388 I BB L B3R R SR i 5535

(2) F [ D45 5 IR HH e X ot W 25 2

(3D TR L5 7 I AL A O R SRR N 553 T P Bl 2 ol ) B v A AT
TN

(4D R T H= G ) 25 5™ 4L i 2 (R AE AR, PPN BLZ ST
B A R R PR T BT Y FR 7 iR AR 5 PR, R LT S R A

(5) ZREHIE Tixv - dlp Lia B ol AES SR mbla
TR K (R AR B S I 2, e BEZ A AR 28 1 e, BAh R
RIBASER R . ARG R F AT T & 2P A

(6) PPOTE HRZIS MBIV & K IEAERE ST . L R 2 L,
BB T PP HUR B R A L B B AR T, AR 2024 SFR 1 K
EPPAS VR VRO . 08 R IR B 4L n] [ <e A i A S PP A 4 R
PPAITREAT 78 20743 5

(7D FIHAMBVEAL L I DA, IR & BRI T T VR

(8) BAZE BRI B B IR B 20 A A PP A OGS Dl 45 SR v A 52
Wi, JAIHE 3R A v B (R AR S UE S RENS SCfr e B R AE 7 25l (i D0k rh 1
PSS

(9) PPUTFEIA 5540 AT 50 T8 2 UL (A 3 s 5 195 5 A 2 T T ) ) 22
Ko

2. AR

AR HE AR AT 23 T I 5 b &t i BAR 58 1% DL it 2R 28 )
WA i 55 Bt B VRS o 2] R B 2 oh Il 55 P th Bl S0k e
HARGE G DU o i, BRATHI v AR 2 AR B & JF 4 & 0 41 2 HH
FATIAINE SR AR SE s DA

e 2RI (R IO A SRS N 3R] A< R[] Bl 14 S5 0 B 24

16



HHEL, JRAH AU 2023 A B W 0 i gt R K SE TR NE 2 A S B0 L
B 22 AR, IERREC T BGRB8 R 225 A 5 B8 7 L AE PP A 1T A T i <
WA 4,408.21 Jjot. LS, ARl EUS TR, A OO R A 3T
SERAE AT A B

HE=. XTWEFAE. FRPEFE, 2024 4 11 A 30 B AR B
PR ZRAERAR (UTFRHRPRLZ) 55%KBAA, ZH3Hh 2,200
T, FEREFHREE 2,558 Tot. MEHA, AFNTRRETHREERE
1,447.66 J77T, WSS R BRvHHR B & JRAE -

EATMAREE: (1) RRZHREER, BITRABRERET. B
HIAHRIREA R  (2) KRG FT LK, BREEAF RFBRBARFER
R RERHAM A 2R, REBREWSAE RAEAESRR M2 (3
PRI ZIE 3 FEREBEMSEIE, FER e R e AR, MR
BAR: (A TRRZRERENNELRE, FESHRGERER, B8
SERAF AV = G RN THR KBRS A S B, AT SRR B,
REFERE LT ARAFRNER. FEHSHHAREL.

—. AT [EL

(=) ARG REBR, BATRINEREER. BREIIHERREANR;

1 o REE 5

S AR BREGE R 1P s K 1 oA I SO S R 5 0, 4 [ -l BUR SCA E
DI, 2 A KIS AR A v 5 A4 45 TG T2 SR DR G S SR K XS
SRk, B0 H ARBOR AT, WSSO B . AR i B
g ML ). ATV 5 s R, B &R Th R S %
PARFHE A KRB, 207 e s, A5 RS RAIG,  2 w] w l d Wioy h Rs
=, RIS

2. JEATHI A FBIRSRE A W SIAH SRR D

2024 £ 10 H 31 HA A HIT “RTZAEDRML B B il ” , 2
A IS bt A B R TS5 B CReRI A4k X Rz 2024 42 9 J

17



30 M THRRBEAT Tk, R T 44 E R 7 [2024] 55 2525 S hr#ET
ORE M d TR TS . HTE T S AN 9,4569.79 Jiot, iR AN 9,682.50
J16, P ER R HN-222.71 J1 0. A mBSE A RUHEME I DAL A PR 2 7
XA BB L i B (8 R 2 4 B A 23 T 2024 4F 9 J1 30 HI i
PHEHEAT TV, JF L AR LS WP 7 120241 01077 S5 oPAlik . PP
R BN RRIE VAL N 3,121.61 10, o~ ml IR IS il ) i 55 e
ML T LIRSS -

2024 411 7 30 HIBAEHIH 2w Bl RHR 2 55% IR, 28 5w
4 2,200.00 S5 7T, MR CLHEEIESRAS S B BCE By 28 6.1.2 3k, (L
ORI FH R TR M A B2 v #4528 DU 4 5500 AN 2K, W 2
A RIS AR T AR, DA A o bl A el i — e
P 10% L 1, AW &AL 1000 /770, N4 R B, BT
AR 440 2,200.00 J5 70N T IR — AN T FEL VR S 10% L L,
G i T s B DN M, B OB AT W BB ZE SR, AT R
OA HEAT £ IRl B HE AN GRS AT B AIE, AU AN B (A GRS N R R A
AE PR RO R A AR O G .

(D) BREGHNFITEH, RELAF REBRBRARFARBRREI M
Flaafsk, RERENSAEXEAAERRK. MET;

AIRAZ Gy T 07 & PRI = AR ey (BRG1KD 5 2024 4 12
H 20 HAbst R = A AR L (FTREKD B34k Sz AR
ol RGO » LG T IR AR ERE, 2850 T7 D BUR AR FE /)
2, AT 05 0w A B AR ANAEAE SRR FR R LAl R £ 1K

RYE i am AR EEHEEREERA R HinA R Abath R =R
HAWRAFD « HARRKRT 2024 47 11 ] 28 HAEZN (KBTI , R
Bkt 2 Tk gk i BRI AT, BRI R b
R 2 BHEA BR A 1) 2025 4EE. 2026 4E . 2027 4F BEE I BIAMK
T 151278, 1.81270k 2.0 1278, HAFEEIERAIE, 2025 1F 54 2027
R BRI AL T 2,100.00 Jjot. 2025 4EFESE 2027 LR RHR =
R A PR 7 B4 AT AR T 2,100.00 J7 JGHI #8535 B AR 7 db st R

18


https://www.qcc.com/pl/pr173e8e66944e18e613edef77213fa8.html

ARG CHEREMSO 1 HARA AN, JEnthRHI 2 3R B o
CHREO L2 B AT A IER BT, A IR H AR 7 2027
SRR TR ES B CRLA R EHE I H AT TR AP B4 (1) 25 TH =25 it HL IR e o145
Thue) HHZ HlE 10 N TAEH . dbatp Rz SRR O (RGO
AR INE 58 BT IR AL SCG5 I, AR A AR SBT3 22 T H 1) H AR 2 v SAY 38T i)
B4, b PR AR O FRAKD  EZ A % AT AR 4
W otE. 4 2025 2 8-2027 “F R H bR A\ vk A)E s 2,100.00 J56, W
AR 50% 2 bz H bR A vl Bz, HoAR Bl T7 20t R BRI e

() PR RIE 3 FHFEEMSEIE, I BBOGRTr i# d FEAK
B/ EWRTANR;

1. PR =T 3 4F () 2 I 55 K

¥z it
mH 2024 “F B 2023 4F B 2022 “F
ERIZON 3,627.43 5,847.67 10,151.33
E=ERADZN 4,247.20 4,945.95 8,486.03
BNV -1,493.60 129.22 338.14
HE -1,495.81 126.66 314.98
A -1,495.81 126.66 314.98

Ve BRI S EAR R A T

2. WX A e B, EM B A R

2 AR R 23 B AR S 2 W IR bt b 44 1 Rl s g 2% P
CREBRS A1k SRR = 2023 4F % 42 2024 4F 1-9 H I &K AT T
it AT R E g7 [2024] 55 2525 ShrfE LR 9 iHRE . 2024
49 H 30 H&H E N7 MAih 9,459.79 Ji 6, Hifitssih 9,682.50 JiJt,
B B A5 N -222.71 J7 TG

28 ) R I P A R VAN A B 2 0 SO A S R BT R v
BHIE 25 (43R i 1~ 2024 4F 9 H 30 H gt iiub4r 7 o84k, JEH H i
BME WP T 120241 01077 SPPAG R o YRR SR B s VA VA AN (B K
3,121.61 Jyot. PR B RS Hn M &

19



Hpr: JIoT

mH 123-2142i 20254 2026 4F 2027 4E = 2028 4E @ 2029 4E k&
ERIZON 2,426.10 3,881.76  6,210.82  11,179.48 15,651.27 18,781.52 18,781.52
B A 2,192.01 3,507.21 5,611.53 10,100.76  14,141.07  16,969.28  16,969.28
SEpilE 9.65%  9.65%  9.65% 9.65% 9.65% 9.65% 9.65%
HE S 114.32  -24470  -67.13 250.71 545.40 753.52 753.52
)i = 471% -6.30% -1.08% 2.24% 3.48% 4.01% 4.01%
NS 1% -1547% 60.00%  80.00%  40.00%  20.00% 0.00%
Bijs B mPlei = 81012 -149.24  -446.32 -567.31 -211.02 208.13 720.01
i J5 47 0% 11.01% 11.01% 11.01%  11.01%  11.01%  11.01%  11.01%
N B 2R A -

Tl RME B IER B, 2023 AEHERIME B AR IR 55 Ml 25 N AR
R, MBI B AL 3.8 JT 5K, BT SE BRI S5 ION 123,258 147G,
[ EEHT K 13.4%, 2014~2023 “EHE G KE A 14.3% . A7
IR RG I ASFA . 2025 AF IR R BOT AR s AT, RRESDINRHETE, %
MBI [0 4, P ASKRIA TR 25 S OGRS, R R T R 4F

2023 4. 2024 (RIS T H S RIS, BB TR, Mok
PRSI FL A KA P MAEHT RS T L 45 R 2019-2022 42 K
WEFEAIR, 2025 4 ERTHARL SO, D MR IR . 2T G
2B IR K

ST AR Z I B NEBCR D BATADF PR T LA SO 55
TG 1, 2 ) BB L Aot KL 00y o O 0 LA 0 2 BT,
VT 3 2 T P 50 30% A1 . B A K S5 MR F A K
BBV EEE Y B ATT S I, 2 B B BUR 1 L 17 T
=y

AIRAZ oy He - A BT BT WBE P PPA AT BR 2 w06 R 2= 4 B 2 1) 9P

20



fit, LREHIE TR MRS . 5T BARIKP

SR BB AL SEA R, &7

16.89 Jit, FELEAC S )5 Ui i AR IR 28w 2 AR A o

o e a8 sethe

() FRl =R ERENNELRE, TESHRBERER, BWEHK
TRz R A TR AR B R R S, ASERREEHE, EF

WS EITE. %

SEPAERER H ROA AT S P, A e
AT 4% 7o) FIREER LL 2,200.00 J7 o R 2 55.00%BAL . A7k
SEA 2,200.00 J7 JCHE & T R 2 $% BB 45 T B AL 7

i VEAN U (E
YNGR NYIPN

FEME LT ATRFRKEE.

1 RMIL 2 7 2 A ) A I A

T H ORI 2= B8 20

FREETH RN = Suf5E R H 5 1 2R B = ALK A (a) 7.13
e R K e (b) 2,558.06
e JE&TOHRAREEME (o 2,092.96
e PEIREAER (D

B2 H 25 1 25 98 7 2l A K T A (1 (e=a+b+c-d) 4,658.15
V7 ST A A R I 7 A T ] () 2,026.05
MW kA GG (F>e,0,g=e-f)) 2,632.10
VAR T2 w2 A (h=g* T 1 2 e gD 1,447.66
VA Jes 2 ) DR AR (Gi=g* BT fs 11 20 LE D 1,184.45

2. TESBHBRBORIF D
AT 2024 SFEAS P RMIL = B AT VMY, R A S HUn N A&
Hfr: JII0

A 20254 2026 4F = 20274E  20284F  20294F K&
=AIAON 3,676.24 459530 5,744.12 7,180.16 8,975.19 8,975.19
B A 2,953.15 3,691.44 4,614.30 5767.88 7,209.84 7,209.84
SEES 19.67%  19.67%  19.67%  19.67%  19.67% 19.67%
ZINEPS Y 204.85 239.27 382.43 510.05 714.3 714.3
ZRI NS 5.57% 5.21% 6.66% 7.10% 7.96%  7.96%

21



HiH 20254 2026 4 @ 2027 £ 2028 4 @ 20294 K&

PG 1.00% 25.00% 25.00% 25.00% 25.00%

BiAT H ISR -807.50 68.96 176.04 231.16 386.53  714.30

iR % 13.99% 13.99% 13.99% 13.99% 13.99% 13.99%

TR P 5 7 A R Tt AR B 4t = S i AR + 4 TH S A - 8 AN S
SE IS AT TR ARSI K56 L R R0 1R 9 S T AR IR
RIS

(1) ZRITI % 2025 4E-2029 4F

AAE PR GG PRI 2 1 S B A 7 208 1 T SRS, il 4y
RV S AR S, L rp PR P AL T, A 2025 41 31 2029 4F
JiE, FEEWIE 2029 4ETE AR .

(2) THMH N N3 R F R IR) 21 2 1) fe e A0 4 S & BV
1) VEAN TN HA N KR L)y 25%, Ao 2029 4 DLG ARG K
AT S 3K R A TR A R TR B R 1 5 2 A 4 B B
Ak 2021 4EF] 2024 4RI 2021 AEJE 1.06 1270 CREEHD
2022 4EF 1.01 1270 CREHD . 2023 4E% 0.58 1476 CREHD . 2024 4
0.36 1276 CRAHD o Ak S ANA7 AL K8 T 0, S Akl 45 7
JEAE DL, TR 2z 8K P AP AR AR TTIX, S P o e N A R B A,
P REAR R, A5 TR, D7 S0 MO B (1) 2 B2 R 7 35000 %5 7 T
R LBIBAT, AFRBNE SR, W2 BT T ifiE, BGF Tin K
AT AR L KR MK &, BB AT Fidid. {F 2024 47K
e LR R A WO 4 U, Al A LS L TR AR SN 7k
], BRI SS, 2025 4F 1 ZRRETAELT G RIA S B #L 4 2,200.00 J7
TG
B AR AR PAT SE VT S A TR, 45 ) sE WO AT T,
TIGSEIH 2025 4F S AN FE T 2024 4 EHEAT I, B+ 2024 S5 FE AR
NEEHUBN, TRV 2 BN TS0 5 8 4 SR A R G 5 R EA T
TESNFII ] f =N 8,975.19 J3 Juis iy s I N4 12,200.00 J T T
B 27.00%, =22 B BIWMNAZ S 7 2R R SON A A 22 572 7T e 3 S5 M Ao

BRI R CREZANBIA R BVE SO 02D DIIEAE AL IR 1
22

th
&



Sl b, AR @ IVREEHEAT T — e MR,

ZEA 17 S N B B I B A 2878 R AR FE RN K R A A K
25.00%.

BAT MYt 2 14 2 2% i 4%

ATV AT AR RN B K6 AR [ 16 I 5 V147 b 48 A N 1 K 6485 3
2022 4EFE[R EL K20 12.00%, 2023 4E R LK 19.00%, 2024 4F [ [
EEIG K 25.00% 0 A7V EEAAISON 52 I U1 I i) a3

ATEE AR K #: =T AR R (002657.S2) KRR
(002368.S2) . ZfEHAT (002065.892) i TifERmE K% N 23.11%.

gr b, VRTINS NG ZR A 8 A 25.00%, T A2 B RN BRI
N, RPBREARTE, RSB D SRS, KRR T
25.00% 7 TR ] a] LARE E R o

2) M R AR S B

A7 5B AR 0 K T A 4

HRMIR 25 2 7 7 SN 55 B R kG BRI B

D7 52 o
TS HEJEIH 2022 2023 2027 2029
2021 4F 2024 4% | 2025 4F | 2026 4F 2028 4
& & & &
13.36 13.54 = -20.05 13.45 13.45
AL A ESVES 9.63% 13.45% @ 13.45% 13.45%
% % % % %
47.01 26.09 36.55 36.55
HARMRS ESVIES 17.18% = 36.55% 36.55% 36.55%
% % % %
69.43 | 29.49 49.46 49.46
iz Yt ESVIES 49.46% @ 49.46% 49.46%
% % % %
19.67 19.67
ait Zrar B R 96% @ 164% i 154% -171% | 19.67% : 19.67% 19.67%
% %

IR AR LLAS [F] 7 il 2022 3] 2023 41138 B A 7K1 FEAT 000
A5G Dy S 30 DU SERUI B A A K EAT T xb e, b Py s A
Wytre Hore TINAAECE SR ol 55 BRI R YEFr 7E 13.45%, FRMRST Mis 4

W25 YERFLE 36.55% 49.46% /K1, NVgi&EHRZN 19.67%. A KA 2024
23



G ERAE AN NV S BOREAT TN 1) T2 2 A T 2024 SR BAHR A A8, i
BUFAEAZHI Iy S AR G5 e ANUL e P ass J 1 o
FRATTRF AR ORI S AC 2 B 3 ) 2 BT Bedh AT TRl . Ak BRI
RN T A R A, A5 R Hh 0 58 S PR 55 T BUR AR IUA BT - A
b2 R PR B A, AR AT TSI MR KR L n] LRAEISUH [P A
SIS 90 O R I A AE R AOBUT AL, A T A DR i B 5 B A R R A e Pk
JTHEAT EShE . D e T AL AR AN T Ak B A 0 KT
B. I £x 5 B A5 Ll FL 22w 28 B AR
LI ASIEESEREV IR S I

o . 2021 FEREEER | 2022 FESEEE 1 2023 fERYEEER | 2024 (ERYEER | PHEMZE
UEZFAHS W4 R
FIZE (%) FIZE (%) FIZE (%) FE (%) (%)

002657.S

R L4 18.6275 21.3071 20.6976
Z 20.21
002368.S

AR By 20.2982 20.1614 23.4823 24.0791
Z 22.01
002065.S

IR A 23.2026 23.1638 23.9796 20.6144
Z 22.74

TRy Eo 2w B AR BT T BT b, A W ISR R K
2575 20.00%-22.00%, LRI EF]H 19.67 %MK I tb v, 8 H4
M 2B RS T HE A W Z A 2257, BTN Al B 5 F0 B A K100 A 2

3) Y1 1H] Bl 4 (1 o A A L A BEAE

J73 53 U
HH 20214F 2022 4F 2023 4F 29;4 2025 4F | 2026 4 | 2027 4 29;8 2029 4F
EWRTE  225%  1.41%  1.49% 153% 1.57% 2.30% 2.36% 2.02% 1.74%
EHME  459%  560%  6.26% B '2/90 6.94% 6.53% 5.97% 598% 5.61%
WRSH%E  658% 470%  4.03% 0.00% 534% 538% 4.43% 4.32% 4.11%

BB R TIATE 1.57% 2 2.36% 2 1], 55 7 K- P HEA—3L.

24



BHLS 2 2024 4 PAAEKT, B T 2024 EAL ST R BTN
SRR H &I, . 2024 SEEEH TR N 6.57%, Wik
W HIH N 5.42%.

[ 2 PR H Kk 4.59% % 6.57% 2 1], Tl 4 5.61% % 6.94%
Z ). 55 Iy KA EEA 2L

WER ST % h 4.03% % 6.58% 2 [, ] 4.11%4 5.38% 211, 5/
SRR — S

PRI 2025 45 BEMCN KBS AR IS /N, IO ) 3l 2 7K P AR AL T g s 3 Ak
Tz, BEEWONRLIY K, 8] AR, PR S A 10 A L[] 4
NI B R A

g PR, 2 w8 BUE AN AR R 2 el AR DU P A TR SR NG 14
R 2 R 1) 2l FH 32 45 S S 4 A BT

3. WO 58 B RV 2 J5 T P B R R 2 Rl 5 S

O A EBOW TR 2 AR R e, 2 ] IS 5 44 I S v T g 45 i
RS @ G40 Rz 2024 42 9 H 30 HIStHRE AT THth, H
H 7 R o 120241 5 2525 “SHRHEJCOR B B VHR o 48 E I %8
Bk 9,459.79 Jit, FUiiEA 9,682.50 JiJG, BT #H A A N-222.71 1
TG

28 ) W A T T AR R PPN A PR R S IR A R BT S
FHIL 2 1) AR A T 2024 4 9 H 30 H T IMENET TR, JE B
BME PR T 120241 01077 ‘5 0PAldR S o AL B s I R i DAL A 4R
3,121.61 Ji 7t

AT B2V E O T RV 55% 1R, 48 5 %4 A 2,200.00 7
TG

2024 11 H 30 HHRBCZFIIEAE L, 2w h R = W 55 R AT T
Rz, 2024 45 11 H 30 H PORMI 2 4 %8 7= 4 -658.61 J7 TG, Z8KH A A
PAAIEE AR 8.93 176, ERUSE T BLG 6 1.34 Jio6. i, WlTE
J & 2,558.06 Ji It

2024 4K 23 W) R IR AR I <e i B ) AR v 2 A v 2 I 0t A K R



Wl g, JFRE A R 2 ) B 2 ) i i FE TS el B AT LR, LA
SE ST e BV PRIRAA o« > v WY =20 by ™ 58 VP AT B W6 2024 4 12
H 31 BRI = 247 ToEmiat, JRET B =Rk [2025]
5 255 57 VAR . ZRINEE, TSIl AR T R R T, AT R
PRAL T # 1,447.66 J7 0. HOBU 5 5 A RIS 7 25 DR KA 20 A S
L

4, ATHIBOWRH T, REAAEHE LA R R R 11 B

N5 GRS, A RIKI S A Al B S R4 b S5 45 88 T B i)
2024 573 ] 1 W i BT AR A R 2B AN S R s ) A r - BAER RS
BERTTIR), S ARRETHIRIETT I, 2024 4T A2 w4 2l 1m) B p e
TIJ5 TR o 28 o DA 55 e R, 25 RE B ORI 2 1) 2 3 5 S A [
AR, B B, ARG, A F] A ROWF B A & 2w 1)
s A, AEAEBTE A R R 23 I B o

(1 TRV L5 B0 G 10 i BE A P 3B e SRR e DA SR 5 A8 B A
KRN EB I Bt S AT s

(2) F B 2 m] RO PRHI 23 A DI R L B U 28 ] A 308 bk SO

(3) KA SR I ARA T 1|l B

(4) A TR BT W), AR S AR RIS &

(5)#% 1 2024 4F 11 H 28 HZ 2025 4 4 A bt s RHR = A B A Hocs
CARAO FIEAR BORBE G /K O, %A 5 i in) ;

(6) T A FIPEANY L5 75 2 Dol AR AH DG 1) DG BRI 254 255 P s ol o) e T B AT
EEEIAE

(7D BRI T 4G B2 G 1 4% 08 7= A R 25 (s R 3, PP A B Z AT
B A S el AR N T ) T VR RS R ) B, ORI R AR

(8) LREH I T &M 241 iz BAE UL AT ES BRI AL J
T RSN SR 1 A S 2 FHAT 2, R Bl T AR 8 Rk, B R
KNI A BRI 2 P A A5 AT T & BEPE ST

26



(9 PEOE HZE RIS AN VPG & K MEARRE )« TR T 2 M
A T VEA LR E O] B 250800 R 0 P VA R A, kA 2024 4K R Rk
EPEA TR DA A5 R A B B 4 AT [ A e R S A R
VRS TEAT 70 43 V4 T8

(100 FIHAMBVEAL L K0 TAE, Bl -& 2 AT TP,

(1) SRR B0t OB 12 PR U 20 BT S DAL AR 45 SR (s 1 5%
Wi, FAIAE 3R AR S (R AH DG UE S RS SCHRP 7 B A 7 25 sl A 0k e A
[ O B 12

(12) VRO TEIF 55402 b DG R 2593 AE 1 B i e 15 5 4 Al o T DU ) 22
Ko

2. ZEE

(1) ARG R A5 & AR EFREGL, A RN EAT T A+
W BB BT LI B, W R AIAH SRR B R AR HLE . AR s F =R
EYPINGE

(2) ARUAE ST T7 5 40 JAs B B IR ANAEAE I OC R s AR 23 45K,
B TG S BAR A 4 AMETT, (H 2024 42 BEALEX T 5

(3D Wty H A w) Z 5 WO I PG I 2 DLACR SR T, AR X7 1Y
PR AR, A A

(4) SR, AT SC Il G R0 T 7 28 e T (i, S0 i R 300 Ay Bk o 28
P AR Z I H A A B

(5) W) S AR YOBUW B B 2 B (R R e, ANAEAE o
2N F R 28 S T

WM. RTERBARA. FRHFEE, AF 2024 EREFBLBRAR
5,770.42 7370, #¥1K 2,621.09 776, R 120%, RitHRBEREE .
FEZ], 2024 FEAFBENMAF LR 43.53%, & FBLBASHANR R
25,

HARAAREEE: (1) E2ESRBARAY KK EETH LK. WM
EFEWR. SREH. SRR, SRBAHE. Wit LR, B
WEBRAZEHBRE: (2) HHAFRBYRARBEEKKEEREEHE, £

g

T
=

27



BRFERENEERNEY, RERFS (EASTHER) KE. FEHRSTHT
KRB

— A EIR

(—) L 2 EFRBARAYE L EREME LR MM LR SR
B, SR, & FBARE. TS IRE. AR RA SRR
%

T 2 5 [l R 20 AN K i) 1 2200 H A Rt 53 B S R AE S il
(EOD) 7 yu3l H A BRI ISR 7 IR TE e B T+ 4% EOD 7<3E i H .

SR S RHRDVESIER S (EOD) /RyEI H A AE I A A 220
ML I R AR LB AN 57 55 S T DL RER 3 MR 3R S i, 2024 4
J&E T BEAT L TTITHE, KRR PRI RN ST 55 P55

BRI IR G e T T EOD 7y B H I H A A i YT A 20
LI IHHERRAN I 223

FAZE SRR A SMER A (EOD) /muii H Mk & SPV A Fl# %t
BUH EE R () 5 ST KT 36 Mo lie Tt (2) 7 g H k m
J B AR B AR DK RS R G, KAESEE: ) IXiGHE
PeNIY FIRIT RS (AR RIS E TR S b AL R R B (B)3CHRIH 5 (6)
FoA e AL Bt e . £ SPV AREAL)E, R itKIERKESERE. A
KT BRI R, WRRS I AERE R, BRXGTRIE IS A A B RIS L 2
SEBOMNYE I H K25 A F AT R

2024 ¥ 4 J] 26 H, g pg A M AR AT BR A w) A0 KR KR K
Bty A B 28 W) AR BRI R A ™ IR BE A L T2 EOD 73 i H 92 it 3= 4R I
i H o 1% EOD 3 H AE 2516 B A A4 BRI UK 7 IR IET S S B R XK iR T
1ATIH, RN IF R ZEIUH R K AR FR G E RIAR SO Rl & ¥
P £ A ARIH 2 A7 H o 30 H AR PREIE ACOKIERT TSRS MoK, Bliv 7304k
et th, Sl “RLGK, DL FRK” M HEBERIE T 3O 7K A bt
kT RN S BRI EOR, 3D AR AR, TFRERAR . IR
WHABE SRR I, e &SRR mh OB, R0 H XT38 0 42
ASREURUX . @R RS ROCIRRA S 1 8X . TR E 30— 3

28



EOD 3 H 1900 FiFFA A%, S/ SE AR TREE . K MERBRIE
fiti b, REATPNETRE, BEEARE=ATE AR AR e G
BN AT RIRIFAT K ROCHANSCE WO H b IEAh, S ANER R
S RIS 8RR Z) 3.4 42

LN A3 P EEA5 ) JB 20 AR J KR 5 22000 H LUK 2023 4R 1% . 2024 4
WA 180 J7 BA_LE I H 7175 (524~ E EOD MZRIE T EOD T H 5 [R] <54
AP, A BN & B L AR R 8G HRIUH & R E L 8 A
WIARRBUN 0, Praeiion 24 145 e pAS S0

29



i 2 FEFBARAY KK E BRI TR:

N T
2024 E£F 2023 4EfE
N A G
T H 2 #5 &P éﬁﬁm &FWLH Hit=THY FRE WAE BAS el %Eﬁ RAkS wRE
R (&R i wiE o w | ARk o OE oS sms
(%) > > R 8 K9
SAH SR
PSS
(=R Y= / / 4,586.66 2,535.15
(EOD) 7
FERURE|
BRI
IK = IR e
T / / 926.30
EOD /Rl
i
o
oW
PUNEwEH A
MRHER 5 T 13,235.18 2022-10-29 it 2025.9 ¢ 85.00  4,383.24 1,621.81 47.67 5,788.83 2,302.62
KA /NI
%M
PN

30



2024 2023 £
A PNGE _ =R _
T H 2 H% &P niﬁﬁﬁ AL itk THH#A wRE WAE BAS cigli B Bk HRE
B (@) i wHE o " wpck o BARE US| Rk
(%) K (%) K
=
SRS, e
AXAERE D
Pl
T ¥i %  4,565.66 2022-12-29 2024-7-25 100.00 274.80  938.09 92.00 3,876.13 3,577.76
E
EPC+O Jii gm%
H (— 1) ‘
TAbEL
Sl A 7k o
T
PNV T 47 W
. . i # 2,135.65 2024.4 2025 4F FF4FE 70.00 1,371.52 681.92 - - -
EVa P KA
N . N R
N IRTE SR
5 H g
F I
FWHER oW
S v L G |
01 2023-8-27 2024-11-27  100. 27 1. 1.4 255, 177.1
KAEEY MR 885.0 023-8 0 00.00 506 351.50 31.45 55.38 0
MEBEl %
i

31



T H 25K

&
HTR

GG E]
(&BL)

it THH

2024 EpF

2023 F£F

= FBE
3piidiy
(%)

BN

JlA &
]

aFHB
A RA
R

HH
B2
HE
(%)

N

T
w

HRB
LA
R

LN SN
AL N AL
B [l
KA
T H

HIR
T
Jex
G
7827
Jri

197.37

2022-4-24

2025-9-30

78.05

186

.20 123.13

48.78

186.20

146.43

PR
IKAEEE) R
VISLTS: BTN IS
AT

&S

L5
&t
FHZe
DEIT
KX
EHH
A

218.00

2023-12-18

2024-5-19

95.19

184

.00 181.69

R
R EIREYIN
J R M
eI H

(YEF 1)

Hh
T
TR
g
Bt
WL

680.06

2021 4

2025-6-5

86.11

207

.97 135.23

52.78

329.28

167.45

32



2024 £F 2023 FEF
PN PNGE _ &R -
T H 47K EF ARSER ARTIH gy ARR o ke FPR wke PR
o (EB) # L pridi:a i i LA - N il )%
(%) L K
A
IR
AT
Jbst
i
. a0
Lﬁf‘ﬁﬂﬂ@ %M 550811 2023-6-16 {1 40.00 - 11043 40.00 2,021.32  1,205.04
HEHIH
IR
BT
AT
A
PO R L
TR & HE%
BT K | AR 330.00 2023-12-8 2024-5-22  100.00 278.53 89.44 - - -
s IR
AT
TR | B
WA | T
T 1,080.00 | 2023-11-14 2024-10-10 . 63.07 180.02 83.22 44 .90 444 .90 249.63
WEBH K%

33



T H 25K

&
HTR

GG E]
(&BL)

it THH

2024 EpF

2023 F£F

= FBE
3piidiy
(%)

BN

JlA &
]

aFHB
LKA
R

HH
B2
HE
(%)

N

T
w

HRB
LA
R

HEPE B A0k
A AT
T BEE
W TR L
PAMERIBE|

i
R
I

A7

848.41

2022-11-5

2024 429 H

100.00

121.15

255.45

80.58

437.40

56.28

KB %
IV HH e 5
Rl e TR
T it T

P =

LT
fEA
£ e
M
IR

A7

750.61

2023-6-17

2024-4-3

100.00

199.39

92.36

77.48

434.15

288.43

30,434.06

7,893.09

4,664.27

5,512.96

13,773.59

8,170.74

2,535.15

34



(2) EFRBARARNESKKREEGEME, REFERRKNEENFE,
RERE (EraTHEND KIE

IR
A A2 AR A
‘ TR A
g 1B b
Fo kmss 14 B L S T 911 K 7 43 U mp
KR A
WA
I
=
.
JE 26,210,853.2 26,210,853.2
57,704,224.39 57,704,224.39
% 6 6
514
P
W
¥
1
13,752,226.2 17,062,443.2 211,665.9 16,850,777.3
1 29,193,006.50 15,440,780.25
5 8 0 8
1
¥
F
%
U_Il
i 27,403,833.17 27,403,833.17
i
¢
pea
o 593,286.68 837.10 592,449.58 572,954 .55 572,954.55
i
Jii
110,098.0
4 3,597,887.43 514,476.37 3,083,411.06 3,563,661.93 5 3,453,563.91
el
& 118,492,238.1 14,267,539.7 104,224,698.4 47,409,913.0 321,763.9 47,088,149.1
n 7 2 5 2 2 0
Hrh FEA R B A A0 -
AT TG
2024 412 A 31 H 20234412 A 31 H
& g
s e WG H  FHEBH  AREY -
R - oD R 3N L
T AN RA A K T )
. BE (%) kT A E (%)
R N
i

35



SH SRR
A& E A

S 91,817.00 | 42,300.00 | 34,600.00 | 4,586.66 13.26  2,535.15 7.33
(EOD) 78iuIi

H
BRI K
7% 58 % T+ 2 34,000.00 24,500.00 18,300.00 926.30 5.06
EOD 7y Jit H
it 125,817.00 | 66,800.00 : 52,900.00 | 5,512.96 18.32 | 2,635.15 7.33

BRI, URTEN BB 1T BB

& [FJEL A IS N 3,149.34 Jio6, FE &5 EOD i H K AERE
TERN. 54 EOD i H 2 H AL A W EAIH, Nk T BEKE, #4E
IR A RE B, A W) 10 SR iR . 2023 4 10 H 11 H A 10
H16 H, SRR ERISUEZE 23 56 a5 000 H i1 S 00t H AT PERF 7R
&, JETEAE 12 F 8 H Se it H ##hs TAE . 4% 2024 47k, EOD Il H SPV
FEHTREAS SRS A, SPV AR MAGIER M. K SPV AR IE
TERR B HE T, AR AR E, TR0 H A A IR S AT IR A
BEBINLAE LN, %I H ARIEBIRNIRINSAE, BOR BRIIABON .

A IEAERARAELE AT SPV V&, 40 M ZRARAT G ME, &
WA RIRB St . R ml R e B AT 281 T TRt L&, A2 A
GAt, AR RAANBEAEAR AL 5, AEAER R S5 M, fra (ke it
AENDY HIRLE o

. FHEASMIEEIEIEERL

1. A e

(1 TS PR AR A W] B AS Sl e A O ) A B 42 il A vk AT A
Bk s

(2) WG FBLA AR, 58K, WAKS LAz,

(3) FREUE R E 2 AR AR Rl sk rBam. PER. K
SR, M B BT RRAIE,  PRAIE Y AR S RIS UL AR LR
SRR, LIAZ A 7] JB 24 AR 1) S5 PR 5 4

(4D T FRFIPEAS A BZ N5 [7) J8 29 BOAS 1) A TR B FLA s, IR H 5 B
AT 00T, BAFE R E LA A B, AT S R BRI E VIR, i G
IFi) JEE 4 AR IR e e AP it T 5 S5 O

36



(5) Frami Hit C&F, SRRHEER&R, BERERAN, PR

AN NBUR R 45 G Al 2 THAE I EER, 45 S DR DU A & R B 2
JRA GG Fe S A SR o

2. AR

(1) EFEEL A MR EZ2E AR IR T EOD UHBA, 5
EOD i H 2 [ X ANL o B i I H , MRS VAR AR At 1, 2 =) 247X
BRI .

(2) BIAmARAE SR AT TR AR, MARRSL SPV AF], TGk
BEAESRAT AR [FEHURE R, AN AT &A1, DI W]
R 350 H ARSI AEIK I EAR D947 5 - 5 TR B 21 BAS B 7%, REGIAMON L G556 A,

Frdr (Al vHENDY e .

FAT. XTIT=REELS. iASHE, A7 TAR LERER
BHRATF (CAUTRAR LM [ bR EE RREsARAT (BUFHRE
BREE HEALERREREIRSS, HREEHRRERS. SREN
3.43 1275, AR ERETE 4 AN, 2P ARV EIRER P 18
MR IFHZERE 34 THEE W . B RS2 BB AR N i D dr ik
GIESUIC

HAFAEEE: (1) HORGBHESANLRRBITERL BFER
BE) . P R AT E, RESIERAE —8, AFREEKELTR
£ (2) WHEIREFREBRMUNEEE S AR GFHERBRRREARF

mEH. EEHTHIRER L.

— AFEEE

() EHMFHHE SRR LRBITHEL, SFEKENE. 2Rk
fHktEl, RESHHERAE—H, AFRREIEKBATUE;

WRIEERIZE, LR AR S R AT IR 22w CLU R AR 43Ik
FW” D L TR BRI R AT (LURNRIRR “ T B > AEs b
RS RHR A IR  w) CBUR PR “ PRI ” O RIWALAL, JF BATHIE

37



AR Hh AR T
A .

2024 410 H 12 H Bl Z 05 =7 Wi im I WA gi w4 il 25 7 R
2w WY I R4 as s 2 R B PR, BRI TR] 2024 4 10 H 12 [H.

2024 7E 10 H 19 H, HEPRZFECHATTR 126 ERAMPL LIz B M, 2
DAY 7 S%:9'="INIK (0 ) X W 1| B /A i B o S ) N i) Be S

FiEEE T 2024 4F 10 H 24 H4y BRI S RAIE

ARG [ 20 2 BENLAL R TE 1, TFIRATFi 0 ORI s, bl g 32 T o
Hanik#) 126 GENLG 3 A LAEH WS4, Bl AR 5k RO i
AR IPRE, P O T 2024 4 10 A 19 HIZ{Em M 2=, #uk
2024 £ 12 F 31 HIEI 5K 12,060.00 Ji st WK 4% 24,212.00 J7 G,
e E I R BR 9152 H OOl B3k 23,008.00 J5 G MK A4 11,264.00
JioGe oS vl s, VA E B STy A IE K, Bk By
RS AR EA A G E S 2 & AL e AR, HAF—HAESE,
g O R B SR R T %

IR T 2024 4 9 J1 30 H B URs Ik Ak A1 S H T

el

(=) WHE RS EBRMENE S E S ARG ERBRREFA

I ZHE:
1. BN TE R
AT LK o BEREA % R L 451
g R
i SRR A I 2 R A PR 100.00%
R A PR 2 )
7 B BB 4R j i R R R IR A H 99.9973%
b e
EiEy A PRUFRAT B B A TR A W) 0.0027%
WIS % A PR A 7] 12.1874%
P A I Al A B )
o 3 G A B R 12.0064%
L (HRRAMO
Hmmams  EmE Ba)
b T R A Al A B
=i 9.7976%
L CHRRAMO
HEIREH — SIS B & 7.6558%

38



NGB Vasy g EERRA JBEAR R L1
L CHRAEO
ORI B Sl AP N R Y
7.6143%
EHAKA HRAMO
BRUFHREIHE — 5 80 A Ak
7.4224%
A BRSO
BETATECHNOLOGYLIMITED 6.7498%
HoApth I 2R 36.5636%
TR 0 T A R AR BT FR A 7 35%
BRI ARA T Fied g T U ST IS SR AT PR 2 ) 15%
] FEITIERR SR B A IR A W] 50%
LHRM R 7 90%
MR AR L T
ot 10%
N
G, SRR NN HA T M R LA ] 5% AL

(7 I ST 2RI M 28 R PR w5 B P IBEAR L5 o Y 2 R4
A PR FAAAEA R G5 5, B2 i SR IR w) BB [l —

AN /AR AV = R T il

HRPITEL SCbs b RT3 M 2R A PR

w5 R ORISR, EIAETE Ik M 8 BT IR m JUAL T RS o

gemafi BaW, REI RIS Bl RS AN R k. SCRR

W AFAE IR IBR O AR BHA vl i 3 00 2t 0RO AR B 22 FF o
=, SiiRETREEER
R Ssvrit

(1) T8 S RGK.
Hvtt, e H 2

SRRSO

SR 5 A SR 5 10 D% B A S 42

AT RIPAT,  FFIHRAR I A B2 s AT A 2 5
(2) BRBOS M AE LRI G R, R NS . A 5R . Ie i fEiESs

DIk sl

(3) ViRZ ) AGEN T, WA S M E SR TRAIA, TR PN
ROl TR EER T L BN R 2 1A AR ORI

OIS SING ST R SRVIN

23] FUAR

39



KA, IR TG T DU M 55 U2 A5 DL G
(4) REN 2 7] DS Je Bk W AR 22 A% A 3R NSO R A% AU I i

(5) FEEFMWEHFEEARRSE., AEEFATFFEER TR,
PENRARSCAE B, TR BEN R B SEE K . g Vel A, AR B Al Y

SUAL TG, AW E2EE L BN R 2 A A/ E R C R

2. EAEEIL

(1) HATSE RS5489 8 & AR 5 2 i S RAEA—F, HA
wl— BAE SR L5 RO R B AR R R T %

(2) &kt RKBUE TS5 & AN R 5% )7 Z A7 AR R OR R Bl
LA AT RE- 3 SO i TR < R B2

Sl

R AR BN R R A B A A
202547 H 12 H

40



	问题一、关于营业收入结算扣减。年报及相关公告显示，公司生态保护和环境治理行业营业收入为6,093.9
	请公司补充披露：（1）2024年对未结算项目进行营业收入扣减的具体情况，包括项目名称、扣减金额、对应
	请年审会计师发表意见。
	OLE_LINK31
	OLE_LINK32
	OLE_LINK30

	一、公司回复
	（一）2024年对未结算项目进行营业收入扣减的具体情况，包括项目名称、扣减金额、对应合同金额及以前年
	（二）说明对上述合同金额调减的原因，以及本年度新增对未结算项目进行扣减的原因及合理性；
	OLE_LINK24
	OLE_LINK25
	OLE_LINK36
	OLE_LINK35
	OLE_LINK44
	OLE_LINK43

	（三）结合前述问题，说明扣减金额在2024年度确认的依据是否充分，相关项目前期营业收入确认金额是否准

	二、会计师核查过程和意见
	1、核查过程
	OLE_LINK11
	OLE_LINK10

	2、核查意见

	问题二、关于商誉减值。年报披露，公司2024年计提商誉减值2,933.39万元，其中对黑龙江海赫饮品
	一、公司回复
	（一）海赫饮品近3年主要财务数据，业绩承诺具体完成情况；
	1、海赫饮品近3年主要财务数据
	OLE_LINK17
	OLE_LINK16
	OLE_LINK13
	OLE_LINK12
	OLE_LINK14
	OLE_LINK15
	OLE_LINK20
	OLE_LINK21
	OLE_LINK18
	OLE_LINK19


	（二）海赫饮品商誉减值的测算过程，主要参数假设选取情况，并量化分析减值金额较2023年明显增加的原因及合理
	1、海赫商誉减值测算过程
	2、主要参数假设选取情况
	（1）公司于2024年末对海赫饮品商誉进行评估，采用的具体参数如下表：
	OLE_LINK67
	OLE_LINK51


	3、量化分析减值金额较2023年明显增加的原因及合理性
	OLE_LINK47
	OLE_LINK48



	二、会计师核查过程和意见
	1、核查过程
	2、核查意见
	OLE_LINK45
	OLE_LINK46
	OLE_LINK27
	OLE_LINK26
	OLE_LINK34
	OLE_LINK33
	OLE_LINK72
	OLE_LINK71
	OLE_LINK39
	OLE_LINK40
	OLE_LINK9
	OLE_LINK8
	OLE_LINK37
	OLE_LINK38


	问题三、关于收购子公司。年报披露，2024年11月30日公司收购北京中科砚云科技有限公司（以下简称中
	一、公司回复
	（一）本次交易发生背景，履行的内部决策程序、涉及的相关决策人员；
	1、交易发生背景
	2、履行的内部决策程序、涉及的相关决策人员
	OLE_LINK59
	OLE_LINK52
	OLE_LINK41
	OLE_LINK42


	（二）本次交易对手方名称，是否与公司及控股股东存在关联关系或其他利益往来，是否设置业绩承诺及具体承诺
	OLE_LINK4
	OLE_LINK3
	OLE_LINK50
	OLE_LINK49
	OLE_LINK2
	OLE_LINK1

	（三）中科砚云近3年的主要财务数据，并说明收购对价的确定过程和依据，定价是否公允；
	1、中科砚云近3年的主要财务数据
	2、收购对价的确定过程和依据，定价是否公允
	OLE_LINK68
	OLE_LINK22
	OLE_LINK23
	OLE_LINK62
	OLE_LINK64
	OLE_LINK63


	（四）中科砚云商誉减值的测算过程，主要参数假设选取情况，收购完成中科砚云后短期内计提大额商誉减值的合
	1、中科砚云商誉减值的测算过程
	2、主要参数假设选取情况
	3、收购完成中科砚云后短期内计提大额商誉减值的合理性
	OLE_LINK7

	4、前期收购决策是否审慎，是否存在损害上市公司利益的情形


	二、会计师核查过程和意见
	1、核查过程
	2、核查意见

	问题四、关于合同履约成本。年报披露，公司2024年末合同履约成本为5,770.42万元，期初为2,6
	OLE_LINK61
	OLE_LINK60
	OLE_LINK66
	OLE_LINK65

	一、公司回复
	（一）近2年合同履约成本涉及的主要项目名称、对应客户名称、合同金额、合同订立时间、合同履约进度、预计
	OLE_LINK81
	OLE_LINK83
	OLE_LINK82
	OLE_LINK53
	OLE_LINK54

	（二）合同履约成本大幅增长的原因及合理性，是否存在未及时结转的情形，是否符合《企业会计准则》的规定

	二、年审会计师核查过程及核查意见
	1、核查过程
	OLE_LINK56
	OLE_LINK55

	2、核查意见

	问题五、关于IT产品销售业务。前期公告披露，公司子公司上海微瑆科技有限公司（以下简称上海微瑆）向上海
	一、公司回复
	（一）算力服务器销售合同的实际履行情况，包括发货时间、客户验收及付款时间，是否与前期合同约定一致，公
	OLE_LINK58
	OLE_LINK57
	OLE_LINK29
	OLE_LINK28

	（二）说明算力服务器主要供应商与客户之间是否存在关联关系或其他利益安排：

	二、会计师核查过程及意见：
	1、核查过程
	2、核查意见


