B ZEACRS: 603713
fiizrAihg: 113658 o

BREEDERHENERSERARNDERAF
DFEITUHR QTGS
BERENZRAEERESHRE
(2025 EF)

REZREEA




HEFH

AEWAE (AFZFRIT SRS EHINE) (2023 FBIT) « (EH/RW D
A AR R 55 A AT PR 2 7] 8 T R AT TG 4 8 w27 22 9 S 08 B 30
CRARfRIRR “ CRABEHIUO 7 )« CERT DAL T O N B ARk 55 B A R 2 7]
NI RAT A A A m i S ) (BURRIRR “ (GEEERHI) 7 ) SEHR

THE BB SR B=T7 AU Bl W%, A6 2 E B
o [ [ P AR A IR~ =] (LRI “hgadl” ) gifil. e mlxaAsfk s
TR S I 3R SO R 5158 A BOR AT AL I8E, A0S SR A
AE SR FCSEE S RO PR AN 58 B AR AT PRAE SR SEAT A T4

AN T ANF BN 3 B8 BEAT BN EAT R TUAT I HERE AL B RO A R
R AR, AN RCRE AR T R AR AT A DA D R G TR R R
B FEAERMROL T, BeBEE R AIR S Fridt AT RN A E N, han
F] AN RIAEAT 54T



< o8 R R v R R A LR R 25 B R AT BR A7) (488 “ 85 IR e,
PAC TN RS B BIR AR, AR IR “%/R7 B o “Aw7 8 “RAT
N7 FIRD DI RAT AT A 2 w527 (g faifR: 2 DR, 2400 113658,
DR FIRR “ ARG ) MR URR R 1, FRSE BT Seiat i il AR
f A R FEI, G (ARG RAT 5SS EHINEGY (2023 FE1)
(0 Al 27 52 A B NPOLAT ) R 46 20 ] 5 53 5 B A1 ) S5 A R R E
AIAGIE CZIRE I ML5E LARAT AT 2025 427 A 12 HEEEER (B/R
o TR e Ak 4 1 5% 4 TS 47 A PR ) O T R ok e R S5 [ g 48 S 18 28 T 4 5
FRM I AE) DA ERE RS QR

— ARBIF AR

AR AFERAT W e A RS AT 7 T20214F11 H 22 H &% /R o BAE —
JRE S IR S SGE R, 3142021412 H 8 H A I 1120214 55 = WXl i %
UG

S ERFAR B EEE RS (LR “PEIENS” ) CTRAEZ/RT
PAL TR R S5 I A BRA J AT RAT AT 4 A ml s A 2 ) GIERS 7T
[2022]19055 ) SCA%i#E, /R 50 TARHME A FF AT IR = 4 A H 1 872,388,000 70 AJ
U /NN i

/K50 LF20224E9 H 16 H A I K 178,723,8805K Fl 5 e /A wl i, 4k i &
1007G, SHEETR &L A1987,238.80 /170, fIBRAAT I (AEBD &111,094.9971
JCIE, KRSV B AN86,143.81 1 70, FIRTHEE TR & FIALE L 4 RERE Fr
STHITERE 5 it CREPR I8 & 0k 30 7207 HL 7 KRR 5-[2022]41642°5 (B Bt 4l ) .

2 PUFIESRAS Z B (LR TEIAR “_BACAr” ) BAIE g 15[2022]282%5 X IH]
B, /A ¥87,238.80 /3 JuA] N B g5 20224210 H 25 H AL AT AT RS 5
7 iR 2 DR, A0S 1136587,

. “EIEMGR” BEARBHR

(—) IR 440K /R e PAC T BERIBEAR 55 Bt A IR~ 7l AT RAT W e 8
Gikree



(=) fidfEifk: 2% DR

(=) fiigpfig: 113658
QU= S P NG
(F) RATHE: AR M87,238.80/j JG
(7N) RATHE: 8,723,8805K

(-6 FRHEHNRAT IS ASUCRAT IR e ot sk i fE 9 A R 20078,
L THAE AT -

OO g IR . AR AT AR A B & 4T 2 HE54E, B H20224-9H 16 H
%2027%9H15H

(L) FiFEFE: H—H40.3%. 5 F0.5%. H=F1.0%. FHVJF1.5%. 5
TA2.0%

(> AR RIR AT 2

A UCRAT B AT EG R BT 2 — RO AT R T 20, B A G B e — 4
A

1. tHEEEFEH

THEFEERAME (BURRIRR “ERE" ) SRR GTHRRE LA AR
A AT SR T S0 ) AS UK R e BURAT 1 HEARE — 4 ] =2 B SRS

FRR R A XN
|- FREEA S

B: FEARRAHGHFA NAETHEEE (U AR HE s8R AT
O HARFAT AR UK AT 3 051 252 1 A 800

i JEAR TR O B R
2. fHEI
(1) AR ATEER R — A BT, R 8R F AR o

3



KATHEH (20224£9H16H, TH) .

(2) AHEH: SFENAE HNB AR GUATE Hi s —F 1= H.
iz H ovidsE TR H 8BRS H , WIBHE 2~ 325 H, BEEMIRIAS 55 A4 12
FARBHI PR B Z B — AN B

O BERCEC H : FEAE ARSI HOvRFEM B HIR— 25 H,
NEPRAAEREMN B HZEM LA S H NS JEM SR . A S ABCEE H Al
CRAEM BOBCEIL HD BRI A I IR AT, 2 m AR AL
MAT BEE LR TR EE AR .

(4) AR HATFF A N PRI RE WO B R BT H 5 A A K 3H .
(=) IR

ARURATRATE B B AR AT R RAT SR 2 H (20224£9H 22 HD) Wi H
JEWSE N5 H (202353 H22H) IEARR M HEFGRIMH (20274£9H15H)
1E @y W H SR S H E 2 KRB TAEH s e # a2 aR A A
i+4%\) o

(=) BBt i i e J i 5
1. PIUREE A M R A 52 5 3K

A UCAT B A IR e A A% Dy 134.55 7T/, AMIR TSR W B A & H AT —
Mo H R FICERAE Hy ¥t CEAEZ A8 5 H N R A RBREL R 2 51 R
PRI L, U I B 15 2 H 52 5 i B 2 A SEBR A B B R B8 5 O
TS MET— A5 B AR RELZ SN i+ 4385 H A RIBEERL 550
=R ~ A5 B AR B o B Bz A3 o B A R R A o s AR
Gy N A RIS Sy ¥atir=w— 28 5 A A R RS 5 % H A R IR AL o) B

+

;z

>

\
7|

2. B i St A

FERR T REIRATZ )G, 2 A R AR IRIE SR ICA | G A | 1 R8T I (AN
B35 PR AR OCRT A e B T B N R IBEASD) | T A RIK TR IR S AR I, K42 R
BN AT RS R R (RN EPIAL, Boa— D0 & LD -



IRIE RS R B I e AR . P1=PO/ (1+n) ;

B8R W B B P1= (PO+AXK) [ (1+k) ;
FRBEIEIR ST Pl= (PO+AXK) [ (1+n+k) ;
IRIEI A : P1=PO—D;

FR=TER T Pl= (PO—D+AxK) / (1+n+k)

Horbr: PUNTHEE S ST, POJYIR BT LM, nouik BRI AR, AN
BERH BT BREC I, KO 58T B B BC B, DI BEBIRIE I 8 B A o

23 F VLR AR A B AR A 2 A A DU, R M UEAT e IR A% 1 2
FFAE A ENIE I 218 E 1 B 2 G B SR E RIS A, T ot B
Pri s H . RBINE R E RO CnsR) o B IR H O AT
LA N B H B 5 BB SR AC H 2 A, WA AN e s 1 A
A R B A AT

M FE R RER AR I A I 4 SEEAT A H AR AL 2 7 e S $L
B BB R B 2 e 2B A W T R BESZ A VAT e i Rp AT N 8 BB 2t 0% JBE AT
LGRS, o F AL B ARG DU IR A A TR 2 SR BRI PR A8 53 R4 AR R R]
AT REAT NG 1A S D BE A P A 6 o AT S T s T B A S 3R A A Mo AR
N ] AT SRV IS5 M #8 T ARH SRH E SR )3T

(=) Btk ME ik
1. BIERUR 52 1EEE

AR AT A B, AR R AR ES =t M S AP E G+ 1
NAE Ty H WA IS T 24 S5 A 6 1909, 2y ) #E 2 AT BBt e i i 1)
MMEIETT SRIHRAZ A BN R 2 8 BRI A AERTIR =30 5 H W R AR I #
Dk BRI IE I , UL 52 Bt i R B L R85 1 5 8 0 A 0 B A AT UAL 5477
VRS, FERBAAS T EE B K2 R 1058 5 B 2R B IR e IR A A A A T B

ER T RIRA S IRV 2 VR P R Pl 45 R R = 7 22 — DA B3t Uy ) Sk
Jitio FREARHEAT RIS, AT AT F 53 (1R IR L =4 [Tk o A8 11 i (0 3% A A A

5



T AT IUE (R B AR K= AT H AT A3 5 B A R R A S B AT — 22 5
H 2 ] =2 5 B

2. BIERER

Ui oy ) B AR R o G ) MBI R A, 24 mPREAE A IR 25 5 1 |
W~ A5 SR B BRI EBOR K R~ T, A S B IR EEABUE id H &8
R BYIE (CAnRe) o« MBRBUEIL H R S — 38 o H (RPN E I H D e,

THIR R R e IR BB FF AT A 1A (AR e i o 45 F IR A% 2 1 H e i i H B
e R AL H AT, 2 SREL I R N AL AE 1E A BRI R AT

CHPHD e IR A e T 30

AR AT FAF5 A NAERE BTN BB B I, Fe i it 507 08 : Q=VIP,
I AL IR B B A A

Horbr: QIR B VOB R N F A e IR P 15 22 T
A POV R IR H AT R e IR A%

AR YT SRR N P TR B A ) BB 0 RE UL o e JR I AN R 2 8y —
AR RA, > " AR 2B UESR B O SR T T A R e, FEAR IR
R RR A NFL B = HE B 52 5 H N AL S AT 2 AN R e 4808 — IR AR I
R BRI S AZ AR BLK RS CEIRTHALE 505 505 L5 15
SR [ SR A R D

() JBEmI 2%

1. BYIE[R] 2%

FEA YR AT Jm A58 5 H A, 2 m ARG AR OCRT e 40 14 22 1T THT{EL112%
(R fi i — AR BRI AR 1) AR U T B Aot A N (e e A R B e PR A ] e
i

2. A KMFIIE 2K

FEARR ARG BN, R AR BERES: =+ 5 A 2040+ A5
Sy H WL M AMIC T 2 L AN 4% (19130% (97130%) , A Rl A BRI AR ]

6



P A5 LN 22 S IS T 1 A2 R % TS [ e 8 0 R A e R AR VR e f5 o AR IR M
o AV B 1 5 1 P BT AR IR, B R AT R 2 Hsi NS H R ISR — A58 5 Bl AR
AR H IR

SRR IR A OY: 1A=B>i¢/365

IA: 45BN TR ;

B: FRAI AT AR N R I A R P] e 22 T 0
i ARSI 2 AR SR TR

t: FEIFEREG B E— At E H R AT AR R 8 m] H B R sk b H R
B HRAHR

AERE =+ 5 H A R AR I s R B 0152, WAE TR 3 H AT RIZE 5
1 R I 00 2 JBOAN AR RIS B AN A% B, T ) S 2 JR RS B H 42 8 I ) e i
Pk A I 5

BEAL, AR L R B i AR A A2 N R T13,00073 T8, 28 w1 A LR SE BT
AEDIN 22 J N T RIS, R A A% T [ e P8 0 0 AR B P PR AR U] A oo

SAPAIEE-+ 5

1. Fhnial g 2K

A ARIRAT B 5 R Y < da F IR SRt 0 15 2 R AE SR A U S TR K R A LE
HILE KA, Bz AR g b BRI 2 N A S R Bt e IR Y, A UUR] it
FEA NA — ORI E 2 30 R T RS R A% i 2 ) [ 6 L A 11 e 0 B
DAV HGHIBR o £ IR T, AR AT R N ) AR 2 7] 24 75 5 R FY
TR BRI N REAT B0 EE % BRI [l 5 R i P AS S e A5 1), A RE AT 1 B
INEERL . Z RS B THR T S W3 1526 8 [ SR AR O A 2

2 A7 KA1 2K

FEARR e it Ja AN TH AR, R A m] RGBS I R TE S =4
22 Gy HAR T Z R BN A% B 70% 0, AR e Gty N AT BUR HL A A AT e



51 28 IS B 7 AR AN b = N LR R 45 A w1 A AR RIR A B H A R AR T
P AN A DR AR PROB ISR A eI IREAS « IR e (AN R AR VR Rl 3 o e i
FEIRIAAS) < BC i BA R IIR A B e Pl A S A O i TR B (R, UIAE TR H AT 22
Ty F AL SR 0 5% B i AU R A A H AR, FE TR H 2 IR B2 2 H %R B 5 1
Rt R AN B AR F S AR BRI ) B R oL, T B s =
TANAE G AL B i R 2 R S — A3 5 HR BT 5.

SN TS BT SR S WS 15 26 8k ] SR AR 5 A 2

A UCRAT W] AT B 5 P TE S A, TR (SR AT NAEREAE [l B8 2 A 15 1K
A JE T IR A 5E S AT AR BB — 0, 5 £ 18 Ui AL [T 2 P T T B2 i A
ARAE 23 ] i 22 75 (0 [0 B AR A R 3R O St (] 5 £, 20 S AR EEAS BE AT [
BB ARG NASRE 2 AT 8 20 [ 5L

(b)) BB RIA &

R AR 2 A A5 2 J i 4 o ) 2 ) P 22 2 A 5 JRUBE SR TR S8 O A . » 2 JB R 73 P
B H 24 H SN T @ B AS (2 PRSI AT B e FROHE R B 4R
PR IR, A R S R A

()OO ERVFRAE DL AR R4 A 7] 5 2 A5 DA IR AT BR A )
W, RIS BE VPl I A PR A =) W B 7R o A T N i 55 It A
BR A FI AT RAT i3 R 9745 VPR RAT N F A FVFHUNAA-,
AU s BRSSPI AA-, TPRR MRS E . BA RS TR IR R
AF B 12025406 H 13 H H 22025 FREFPF AR & (BK5[2025]43135) , 4EFFA
A EARKIAE HSEIONAA-, HEFRF% DA IIE S SONAA-, VPR R YR
NS E

(L) HRFET: ARRAT TR SE ML IR

(—+) Fid. U8 ZHEOEFRE. AN T ERESRSICa F AR 5T
(B M /A P

=, APGBERETAMKER



e A FHENARIAG R RN . R EAZIEE RN, IRAR
R o TR e P L A 55 4R PR A AT BIR 2 ] 5 T PR ) P i 52 [ Ay 3 A 1 2
AR B~ ) AR DU S a0 R

(—) BB

s (UMD FF B IE LR, ARG AT )G, Ao
AR AEPROEBERA  F AR SRR CANEL G DR AR UCR] e e s iy 384
MIEAS) B S AIROE I A SR G DU, R g% N ik 22 sCEAT e IO A% 1) 1
(DR NBUREPIAL, e m Al D -

TR I SE IR B B e A% . P1=P0O/ (1+n) ;

B H B : P1= (PO+AXK) [/ (1+4k) ;
EIRWTE R #E4T: P1= (PO+AXK) [/ (1+n+k)
IRIEI 4 A): P1=PO—D;

FIR=TEEHET: P1= (PO—D+AXKk) / (1+n+k)

Horpe PUNIHE R R, PONIREEATEE Bt , novil s lA=R, A
MR BUEC LA, kO A HT R B R, DR IBIRIE I e B A o

A H I FOR AR R B AR A AR B L, R U HEAT e I A A
B, IRE ENES BB R o i e 1 b ARG B A LRI A
T AS RN R H . R BT R (D) o MR
A A HE BN AR IR AT B NI H B o F e sE s id H 2 mt, U
RREA N %G 5 R iR 4 2 ) R R S R B AR A AT

MAF T BERAERBAN I A IF 5 BT ] AR A 2 R4 2
HE A BB AR A A A AT T R S8 AR VR AT 6 it R N TSR 2 i e
FTEERCER I, A RS AL IR AT AR 2 R PR 785 (R A
AT G R NS I SR N L AN RS o A DRIL IREAN b TR B P 28 AR A T
PRS2 5 [ 5K VR A S RT3 W5 A5 30 1) B A SS R E SRl T

) T20254F4 H 13 H AT 28 DY i 36 S 23 25 /N IR WA Gl 1 (5612021

9



e S FTAR 5 R A JE Sl v ) 452 3 IR o) 1 B S 5 DU A A ok PR B ST e B R B
SEAT AR U B TR MY A R ) M B SR IR ) SIS, T W) 20204 i ZE AL
5 R ) P P A T R4 T B ) P 5 S B DU A e o R 00 4 ) R Tk 825 % H
PRARTE R, BRI SR e, HRAE (BT A A EBCEUB E BE M) (B R
b, A TAH % AR 25 F8 47 A BIR 2 ) 20214 i 52 JTAS 5 Bl P e S o)) )
FHIHE L2 20214 58 = IR I I AR RS IARAL, 2 RKE s A U v Rl 42 7 B
i) 1 S P 5 4 YUl R G B DA it I B85 108 82 1) 2 452 71 1 R A AR B 5 )
35, 775 PR P B S BEAT Bl A . BAR PN L2 =] $-20254E7 A 8 H 7E Lifg
WEZFAE Zy Bl (www.sse.com.cn)  E4EE 1K (%85 7K o TR R 874 iR 25 45 ]
JBEAR A R A ) 56 T8 3 B AL IR IR 1 P JE S R My B S i A 5 ) (A5 S5
2025-066) -

20254E7 H11H, AwRLE|k ENFHRE IS JH AR TTEAT BiFa A A
1 CUEZR A8 B 5 1R IR R Y 5 2 7] 20214 11 52 WA 5 B i 44 JIe S5 38Ul 1R 5 1135,775
JI% PR A Ve I SR v E S S B T 20254E7 H 10 H Jp B 5 B . IRIAS IR (Bl T v 6 1 BIR
PR EE (5 A &) M A LE BN, 2B IR A TN, A TR PR 1) 1 B 22 [ )y 4 5
g, B BT RN SR . RIREE RN AN BT & T (U
Y BRI E .

() BRI ARER

MR LV MRZEFIE, % TR ARATERMAS AR (R
INBUSEWAL, BE SN -

P1= (PO+A Xk) / (1+k)

Her: P1 ARHBEERN, PO NHEBERIFERANY, n AEREFEE AR,
A YA BREE AN, k NI R HT IR FE IR, D N RGIRIZ LA A .

P0=55.72 JG/%

A=48.55, k=-35,775/158,161,785=-0.02%

b kB A S BEAS S DA YR R B 47 v 6 S e /i AN 25 & R = R AT [
] B Yt ) 45T 5 B TS T T P e A ) SR B 158,161,785 B At AL Al

10



P1= (PO+A Xk) / (1+k) =55.72 Jo/I% (#% DU+ F N J5 AR B /NB S S5 D

MRAE L3R, DRIAS IR By 8 1) PR A PR SR o5 2 7] S IR AS LU B ALDS, et BT
U TN, AR R B AVER e UG, 8 DR ” BB A% AL

M. EREIN KT AR T

RATNA IR s 7R o T e P N Al 55 5 P P A A BIR 2 ) 5% PR 42 e 22
(5] g B AN TR P e e B i O~ ) A8 A2 (AR S) 14
E, AR AT NHHEE RAETRE 11 B .

F e AT E NIRRT E BN, N REGIF R NF 2T, JBAT
AL E BT, ASREBMKRETUR, M 55T NgEAT 7, R (o
m R RAT SR G EBINE)  (2028F421T) (A wlfiigr I8 B SILAT i
W) (A n m FrE BIANE) SMME . A GBI Ma
R B A I 3236 B 554« e W) s SR 3 V) R R AT AR A 5t
I3 A AR O LB AR X (53 53 1558 AR a4 B RSS2 M (R S, R T A JE AT
frF 2B E AT,

R BEPRAE B SRTEA T3 AR O U, I3 58 3 R A DG I8 Ak a7
P o
R AT

(AR IEIESO

11



CARBUIEIESE, Ny R o A RO N I 252 I A BR A ] A FF R
2 5RO =K S AEA B S5R A, (2025 4FHED ) 2 #E R0

/

.ji

T

e

#H



