HAINE SRR FR AR

xF
FEHERHBRLA
EIRFFEIR &I TAI#E R AR
rd
RITRED

RENK (EHRHEES)
O >3k 7 By i IR 22 vl
(| A% 268 S)

2025 7 A



S TEHOCR B A7 BR 2 7] RATREEAS

FAIESF B AR AR
XTREHERBARAA
ETFEXNRZITARRATAREFZ
ZITRED

PMVAETR IR0 A PR 2 742532 SR RO et A IR 7] I 4T, AR AR IR A A
R XS GORAT AT e w523 O ORAEDLAL . BRI 2RI 25V D LA B S 47 10 £
RN, R BEARAIT R

RARAEN IR ARNIRE (AFNE) A1 GIEFRE) S5 RIERHERAT
EEM 2 SO I RME, ISESTME . BIRUR ST, JIF ™A% 4% IR E 1k
FEARIN AT MR A A R I H B A R AT DR A5, IR ORAIE T B SR A RS
Phy HEWRPE. SEREE.

3-1-1



S TEHOCR B A7 BR 2 7] RATREEAS

H e 2
B ettt ettt ettt ettt teees 3
B RKIEBRRITERTEDL oo 4
v RUUESR RAT BAR TR IR AR 4
T ARUGES RATIE P AN BT E HHAR T oo, 4
T RAT AL I oo 4
U\ RN 5 RAT ARG R IIBEI oo 5
Fiv DREHUR TR B AZFR T AL e 6
g S <7 | 3 7O 8
BET R RATHIHEIEB I oo 9
— TRENURIRT AT NARUGIESF AT FIHEFEZE R e 9
T AVGERBATIBAT CAFNEY GEFRR) L EIEN 2. 585 Fiiile 1)
PREETEFEIITEI oo 9
= RKIERRATF G GIEFRE) B FIRAT AU e 10
DU\ ARUGES RATFF & CETTA RRESR RATH M BLNED) e 1R AT % AF
FEITEIH vt 12
Fo RUGESHF AT G GEFIATEEE A E IS 18 5) MEmiii....24
Ny RERRATH G (AR A R G E B IME) M. 25
o T R R R A A 0 T SRR BT [ R it S R 2 AR 2 A
TRV HEITURIZ BT T W 27
J\S ST IHRALE 5 A T EF AR AT 0l 55 v 13 585 = 2 s ALk XU 17 78
FEIAZEZE B e 27
WA ) N o3 N - OO 27
SR X R N3 315 ] OO 33

3-1-2



S TEHOCR B A7 BR 2 7]

RATREEAS

B X

BRAESCE A G, NORIARAEARRAT DRz A5 BAT QR Re e 5 X

RAT NS ~F] WERCE
EizwE

S TEROR B0 A7 PR 2 )

e = SR

ComREROR A A R 2 ] 1) AN S8 X6 R RAT T e i 24 W)
fiizr s SR Ui W 45)

RIBAT

ON T AR AN AN TE R BRAT e e N 7] 5157 AT

(na)i)

(e NRILAIE 2 /)% )

GUEZ#i%)

(e NRILMIEES )

GEME BLINED

CET A FRESR RATIE M E BIME)

CORAFE BTN

GIEZRRAT b7 ORA7 L 55 B 0% )

Jos Jigts ALt

ARm7e. ARM7ie. ANRmiZT

EiFq=p2t

2022 fEFE. 2023 4ESE, 2024 4 A= 2025 4 1-3

e 15 R

2022 712 H 31 H. 2023 412 FJ 31 H. 2024 512 A
31 #2025 3 A 31 B

o RE £

TR W B R

ERAZF

BRYINIESF A 5 Fin

TRIFHLR . FARM R . Mk
e

PV AEZ et A R 22 7]

RAT N AU AT 55 B
S ER S ImE ST R R E A 1O

FAR VAL

KA S VAR BB A7 BR 2 7]

3-1-3




S TEHOCR B A7 BR 2 7] RATREEAS

BT KRIEHFRITEXFER
= RUGESRRAT RS SRR RERRA

AR BAE A STHER R IR AFAR AN R MR, HARTE L 55 sholk 1 &l i
T

EREAE: REREN, hEEMRSTIHEROE S R, SRt 8 ERF
B2 5L (601702) IPO Wi H . HAREHE (3011100 IPO HiH . £i%iE iR
(300578) IPO Tl H Mz Fmb B i H . 4% (603690) 1PO 1 H L i filt 55 1 H
ShIVAEE (002833) AR A FIMEFFIUH . FEIHRHE (603601) AT | fi 7
TH . Sy (3016000 IPO IH . TR/KS (601199) Al H AR i1 H .
MR (300378) FIEEILAFIGIFIE S, IS5 T 2 5 B Ao
HSETAE,

ZWRAGAE: RIEREN, SRl ¥ ERmS 5H AR (301110
IPO i H , MBHRFEL (301267) IPO TH, MAELE (300378) WH:H m]fizzr
DiH, B4 (600793) B KT ~HMHALIH, FEAMM (600456) AFfiIH,
AR WIER . 2Rt ICERSEL BT S TS TR

— FEUESF AT A th I N R IR B A HAb R 5
(—) FRWIESF RATH B th I N R REAL 5 B IE DL

ARYGESE RAT I H I N B W, HARF S PO AF L an T - BT %
I, 4 FHREBATIF M A T, 8BS 5REa)Ik (301419.52) 1PO JiH .
O R (688469.SH) Rtk 1PO 1B/ E /G I H AMKILIE,E (600345.SH)
HORH P HAFEZ AR AR IH

(=) FUAESR RAT I H A A AR 5

APAES: RATIUH H A B 4G 250G, BED MR 2% S0,
selh. . TR

= RITAEERENR
(—) AFIZLRR: SRR A A B A A

3-1-4



S TEHOCR B A7 BR 2 7] RATREEAS

(=) Ml E#mE2 XLy 1377 # 7 %5 20 2
(=) WA H: 2001 4F 12 A 26 H

(M) VEMBEAS: 26,950.6430 J5 It

(D EEREN: M

(7)) Bz 021-51791699

B eSS yalE: —RIH: AR E: BT R: BAFSMEARSS: TR
BRREPE R A B s A THRNLUAE A A Bh B % T8 5 SRR E MRS %
RIS BRIFE . BRE W BRI BoREAL BRI FEE MRS
NEFHAIRERERRS « FRAGHEMMST: FWREEMRSS: NTHERE
BEPRAH A THLER N2 412, BRI R GEER, BRI S: SOkt
s TRV R A B G s St Ir A BER i AL IR A B
FUEE: WE R R, Rt 0. (BREGESE MR T E 4b, FEE R
WA H FIFRAE WS WAl H - 258 “SRHMERE ST . (RIEZNZHEHE R I
H, GAMRE It e 7 Al F B S 5l BARZE T H DAAR SCHR I HHbE S Bl
PFRTUEAF 9D

O\ ARUCEFFRATRAL: [ ANRF 0 RRAT AT 2 = i 77

. BRIV RAT ARERR R KU

WEARKITREBREZEZA:

(=) PRGN B AR - PRzl N B BRIy R AT N B AR
PR SERRERN . B ESCETT B IS L

SR, HE 2025 43 A 31 B, ARIENU A ES BRI P REE AT A
5L 2,565.00 BE, (5RAT NEIEAH 0. 0009%. ARFEEHLR B k5B ZE K
oG8 PR A RAT N 5% LA b B AR R R A A B A R
434, 000. 00 Ji7, o 5 15 T BEEM A0 A BRA 7] SR A 0. 0022%. B kT
WA, RS IR AR L SEBRESEIA . B AR RAT A
PR AR SR BRI I IR I L. RN DS T A BINE R
BR B B RE, DA B TR R A CRIEN NG S R AR AL IEBAT IR IR 5T

3-1-5



S TEHOCR B A7 BR 2 7] RATREEAS

() RAT NBCHAR BB . SERRZ N« BB SC T AR R IR L
BRI BAR . SEBRmhI N E ORI TT et 1% L s

(=) RAEV R IRFFAR AN R ILICM, HH, HE. MPUEHEN A
FEA AT NBHAZE R AS . sebrtEhl N EE SR B at, PARAERAT NBHE
AR SEBn R N B ORI T AR IR A 1 L5

PO RAEHUFI B ZR « SEPRdz N B ZERITT AMEAE 5 AT N2
2R SebREf N EEORIBT A G H Rl ik BF S5 15 O 5

(1) RAFHU 5 RAT N IRIAAFAE HAl ORI &

T RENEA IS REFNAZER

(—) AEHZEF

POV AES P B I E B A% RS 2 B LI A% TAERRRII. M & A
%A o

1. SEIUH A%

PAT o B 428 1150 1 2208 N2 I50 R A AR 58 88 PEREAT o A o SL IR T ARL SR A
J5 FHBAT BRI 2 HE N 5 ST T H AT R, R IE S A LI
ARUERI AT HEAT R AT, AR 7 R o0 ZE SR I H A Bl 5, LK
B AR TE B SLIURE MR SLTY) BB S, ARAT S A S I
AT LI L

2 LARJRAR S

TG0 2 FR G S 2 A A 22 B ORI A, B 58 O B RERE 2 ) By TAE IR
ol B BRI 4 T A, FE4RAS BT BB b BRI IA o $5AT BB 1) 358 7 24 H L B
ST S =S

3. B

I A% T AE FH AT o s 3 2 Sk 2 2R S, T H (R PR AR R N B0 55 Mt i) 32
AYNTEE YL 7315 PO RN e = ave I 11 K ] R v N B = I EEp g = Rl
NSRBI o RIEAS5 571 5T NBURFE ML 55501 T 51 5T N FR S E IR AT RAT
WS BT IUE 1A

3-1-6



S TEHOCR B A7 BR 2 7] RATREEAS

4. WAL

DRAF AL UG BE AR N 54T AR B DN L N AZ AL 5 TR IR B0 ST 350 %
AT ST W% R A=A E AR BB AL, JEAT X AT Ik 55 1 A% B R
AT, AT I 5 RS HEAT AL I AR W AORFENL 4 URFAMEAL
AL+ HY R B R BAT RV 55 MR SO a6 2542 I8 DR A LR A A AR S A EE R AT Y
AR o BT WAZE BRI DTG AL 2R GO0 A% FROIS M REEAT I 55« IS T
M, FEEDmaE (A  JRREEEN. REEIRE . 2THE R
RS, H RO I H A AT A EA L A SCPERT B L A O 2
K, REPUHER GBI TT.

(2 AEER

T H 41T 2025 48 3 3 11 HARAZ 1 S SERCR Bt A PR 7] R AR E X R A AT
ARG m R I H AL, SRS DRAEHUAA A 2 B o XMV AIESF $R B AR AT
Flk g WIZZ Rz 2025 £F 3 H 19 HXHRFEECR BeAn 47 BR 2 =] 1R A FFE X R
Al A R BRI A AT T AR AR BOOPE 85808 MR I
AT BR 2 7] [ AN A8 X GORAT I e i 8wl 5027 300 H A% RIE L o bk 73 [F] 4
17 e [ AN E X RORAT W A ] 7

3-1-7



S TEHOCR B A7 BR 2 7] RATREEAS

EZT REHAKIE

= QRS SR VAR ATBUEIAT T EIER & KA ITIE, X RAT
NEFARR . SEPrismI NBEAT T RIRR A HHAZ S, SR RAT NIESF
RAT BT, JFEME AARAT RIS

o PSR O R ERIE S 2 325 P RIAT e S BAT NBEAT 1 7R 00 Y
RPURE, RSO AT E A, MOAETR IR LT K

() A BB E AT N SR EE L L P R &« 525 il RIESR
FAT BT SHEE 5

(=D A 787r B S A AT NS OIS B35 BRI IR L . 1%
TR IR B ORI

(=D A 780 B R AE 54T N S SAE F s SO RS B 3R SR RIA =
TR T8 73 5 B

(VD A 78 73 BRI A R SCEF A B R BB SRR IR ST LA A R i) I
AEAESE R 2 575

(L) PRUEFTE E M RFAACER N KA RN A G A R 51, Xk
TN BSOS BPER BOREAT T RPUA A B H S

S

(N PRIERAT RS HEAT fRAE IR
RS RESUNEE N iR/ R

A R HAD A AL R R C 2

\

CED PRUEXS B AT NS AE A b AR 55 A0 HHL 1 T b 3 AT S ik i AT BUE L
HERIE I 2 28 5 i (8 AT AR 5

O\ BRIEZ T EIE SRR GEFFAAT B RIS E BIME) KRBT

HARCETD

Cv) s EUER 2 385 Pl e B H Al S 100

wp

3-1-8



S TEHOCR B A7 BR 2 7] RATREEAS

BT WNAEREFZITHHEEFRL
— PRIV RAT AR KIES: AT HRIHER S 18

AR AT RIRE . HHEZE, AWNRITARS (AaiE) Gk
Y A ET A TRESR RATIEM S T I M) S8k A e 2. 38 5 BTt 2 1Y)
RATFAY S [FIEAE NAREEN U HERE L AR 8 X SR AT W] e w5t 2 AR FEAL
o

. RKIEBRRITRIT (AR GEFZE) RPEIEMES. X
5 BT xe B WSR2 7 B 1t B

RAT NEEAVRAE S RAT BAT I B R SRFE P 4

(—) ZREITHEESFHFIFER

202347 H 26 H, RATABHF TR AREFSHE =IRSW, H0EE T (5
T AF TG AR E R GRAT AT 3 A B 5 2 IR Y CGRTF AR M AREE
X R RAT AT AN G R ER)  CGRT AR <EIANRFEXN R RAT WA
AR SRS AR (T A a] <[ ANGF e X G kAT 7] B #0855 5 Ve iUk 7 Mt
RAESHIIE) FHiE.

2024 %7 H 22 H, RATANBH T B LmEFSEH RSV, HEG0EL T (8
T B B [ AR 8 X G AT A e B 575 I AR RS U RURWR ) (R
TG A RS KB EF S L HRBN L BUR AR IR RIS & X R RAT
AR AN T IR AR H E IR FiE,

2024 £ 10 H 30 H, RATANBIF T FHJmEFSFHE =S, #HGET
T CRTIRBA T MIARFEXN RRAT AT A GG T RN E) (kT A<
[ ARG B S R RAT AT AN B R R (BT SHIE)Y G T AR <m A
TE X RRAT AT A B R IR T IR S (BITRR) SIIEDY (RTAFI<
[ ANRE E X BORAT AT 4 A B i s SR W e I AT AT e b ss (BT R >
IR (ST ARS8 X G R AT 0 4 08 w) 5t 25 3 vt B 309 B 4 5 SECRM s it S AH
KEMAE ABITHD FIINEY FiLE,

3-1-9



S TEHOCR B A7 BR 2 7] RATREEAS

(Z) KREATHBRARSEHEWUREF

2023 4F 8 A 14 H, RATABIFT 2023 54 —IRIGI R A ke, #HiGE T
T (RTFARTFE AR B 5 RAT W F R R ERD) (T AF]H
ARFEX G RAT AT A T3 T RN R (T ARI<IA AR EX G RKAT T
AT GREMRSHINERY (GT AR <FIAREE X R RAT AT #3087 557 e
WEAT IR E>HIR ) FER.

2024 £ 8 H 8 H, KAT ABIT T 2024 4455 — IRIGI I < k4, ®iGEE T
(T KA ] ) AN 8 X B R AT A4 A BRI AR R & SR BOH I SR )
(RTIRIEW AR RS EKBTPGER S N AN L B A IR A E X %
RAT ] EE3 N G R AR E ATNERD S

ZE LRTIR, RATANEAIRKATIEAIT T (CAFNE) GIEFEY A ERER 2.
IRINAZ 5 BT MR 58 R SR FE P -

=, AKIEFRRATHE GEFRE) HERRATF4K3H

(—) N GEFREY BHIUFARATTRITHBIETE

PRI DI RAT R T 53 8RB <, A 2042 AT e U W 5 B oAt 2 54T 5%
ENFF A B I BCRE R e HE, BAERARR2AF TR 8 H S
Hig, RAIFAIER), BeE REBIAR KN, AMFRIFRATH .

SE, RIT NG ERE, PMAENF AT RATHIREE .

(2D fF e CGERE) BHRFATFIRAT ARSI HIRAT R AF

1. A&E4£HETREFNAZNY

NEEREIEIE (ARNEY  GUEFFE) FIHARM A GER . R, BaHE o
2R, BB RE . EHES WHM S R a e, Ao
EINENRES . AR @RS T SMITREBEIRE, R, #Ha. |
HFEM (AFRE) (AFRIER) ka5 ARSI e, 471685 | I
A, BATH B S

NEFFE QIEZRE) IR K ¢ () Bafda Higtr RIFHZNL
7 BIRE o

hu(

3-1-10



S TEHOCR B A7 BR 2 7] RATREEAS

2+ BIL =480T o0 BRI R BASTAT A 7] i 3s — S AR

2022 4F-JE | 2023 4F-FEF1 2024 4 A A& T BE A\ B 2 1 AE B
FrAEL M 2t g A0 PR AR 225 M s s IR 1HD ok 11,956.33 /3 TG
12,167.69 J3JCAl 13,771.40 J57G, “TP¥n] 4 EANE N 12, 631.81 Fiot. %k
AR T M RAT RIS K T I G A A 1, AR B0l =4 P38 ] 43 e Al 2 LA 2
A — IR .

NEIFTE GEFRE) BTk K ¢ () s =T ¥n] 73 B A E 2 LA
S A RAR T BIRUE .

3. ATFRITAFFEENE S, DIRRATREFEIMEIIIEEH
BAEH; AXREHE, DALBEFAASVERRY . ATFRTAFGRS
FRIESE, FEHATIRATHIAMARE S

AYCRAT W RN F] 5157 53 AR BT i i B < PR (A SR BE T 5 7 T H
A KT T R A E S LBERANARE . ATBOEMAIE . 2 7] [ AR
SER RBAT AT R 07 B AR BT <5, KR IRA B SRR U T T 41 % < T 3& A
s AR g, MAfir A NS BRI RBG ARIRORAT 5T &AM TR
A fRANARAE P ST o

hul

jul

ARG GERIE) B+ HAS K “ATFRIFATREBENE S, LA
HNR O R S INE T & PR T, SO e, IR R A A&
WAEH i, ATFRATA R R BENE S, AT I 75U 5
R

4. EM AR RITTHBABER AT, BRI EHE T4
b, BN LM FATESE K S EE

RAT NAYCRAT AT G BEIE I 2 A 1) G B 020 S5 FLE IUAR OG 26AF
TR G e i P ERER SN, FFE58 T 5658 IAUE .

3-1-11



S TEHOCR B A7 BR 2 7] RATREEAS

() ARE (EHE) BHEAABATFRITAT GBI

LM EAFRITHA BB RE Kb S A AREEE LA BHEL,
T F gk BR S

Cobit, RAT LRI ARATFRAFIL A A%, A1 B ATFRATIIA 7
i S 55 FE LU HEIR S A RS, A T AR

2. BEAENE, WEATFRIFATMSFEL ST

G, RAT LRI RATFRATIL A A%, RS ATFRITA R it
W55 e IR I .

0. ARIESFRITRE ( LT ARNES RITIEMEEINE) e
(I RAT A4 UE B

(—) e (EHATESRATER NG SR 05z

1. A%&ME4 B RIFRASHE

ARIFHEIR CARIE)  GESHE) FUEL M e, ekl ML SCf
MR, WM RS. B, W SRR E AR B, FA
S ANTRTRLE . RIS (A T R IROR AIRE, kS L W

HF (AFRE) (AFIER) kw5 AR R ME, 47166 5 IR
A, BATE B S

WEIFFE (EMEFIMNE) F+=2 “ (—) B&H4e Hig T BIFRHEANL
M7 IRLE

2. BRIE=ZF P 4 EFE R LA A FRFE —FERH B

2022 4FFE . 2023 “F T 2024 R w5 H B TR A E ATA = EARRE
AR 2w PR3 35 BT A B AR 4 M 5 5 R ) A 11,956.33  J3 UG
12,167.69 J3 701 13,771.40 370, ~“FIgul4BeRliE N 12, 631.81 Jiot. %k
AT T I RAT R R K IR A BT, A A ol =8~ m] e FliE 2 LLE
{3 w5 — AR

WEIFFE GEMEFINE) F+=4 ¢ (2) mIE=F"Fn] 5 mFiE 2 LA

3-1-12



At PR AR A PR 2 7] RAT A

ST A FE R AR FE .
3. AAGENENRSFHNEENIAEHE

2022 FER .\ 2023 4EK | 2024 4 K A= 2025 5 3 A K, AR MRS AGER (&
4R 43518 32.08%. 32.75%. 31.34%F= 30. 61%, W= FfRss &R, 2022
TERE. 2023 4FFE. 2024 B A= 2025 F 1-3 A, AFAETEI AN SR ES
oy 19,792.00 /37t 10,818.31 J3G. 4,992.60 7 LA=-14,124.14 F 7,
2022 4. 2023 - fE A= 2024 F B & B RANE N RLF, 2025 5 1-3 A8
GREEHFENALSREFTAN, TLZRARANIDRIERFPAETFFAE.
2024 5 1-3 AN BEENTENALSRZTHMHN-22,728. 41 HT L, 2025 %
1-3 ARABEEHSENALR TSNS 2024 5 1-3 AR NBEEHZ AL
RAEREFFANES, TEF 2024 FE—FEBAT 657 B BORE SN
AR5 BT AL, MR st, REAFFHRL. EHRH, MARFLEZNT
FRAMEMPEFHALERE, ARATEARE, RIMARRALIRLE—
B G =6 50%, F* RREMRFELSERF, NEARBHALRR A
EE &L & 0P N

ANFFEA GEMEEINE) B2 « (=) BGEHEMT = R ifiE
HRPLERE" MHE.

(2 FE ( ETAFHES RATEMERIMEY FAEE (2 TESE ()
i, B+&rHe

1. EEE. RATEANRFFEERE. TBUEMHE RERER

AEBUEES . SPEHA AL EIRGR, AEs BB i B AT 5,
ARSI (AFRE) B—a-E+ /% B—a/\ 5%, B0/ +—FEN
174, HEdE =+ H WARZ 2 b EE R 2 FATBUE T i+ AN AR
PSR A 5 B (R A T i

WH
=
pais

IS o

AFFEE GEMERINEY L% “ (2 JUEEFRE. WHEMSEHEAR
e ATBUEIUE AR I .

3-1-13



S TEHOCR B A7 BR 2 7] RATREEAS

2. AAREBINEERANERT N THMLEERNRT], NMAENFESE
BHERAHEmEEE

NEHAE LSRR EE NS A E EAE RETT, AR RRHE I (A AR (IE
ITHED) SEARIEEEIL L (AR FERE) ESRIEBIE. AFET™. AR
WU« 0 55 AV 55 56 75 TR AL T2 5] BOFEBOBCAR SRRz A B A i) (0 Al A
Ao AFHAMALERAERIE A7 HE . xR R, BRSNS K R M
BRI A ML 2B e ST, AFAER RS E A AR -

NEIFFE GENMEEINE) LK “ (=) HATERMNSS 4 R A E B IH k]
WML AENRE S, AN RRELE A HRARFEI G BHUE .

~ STFEMTAENTE, AEEERFERE BABIIT, MFIRERZHHIA
WEAFEEVSTHENAM RS BWBEANBME, EREERGEA LR B
T EWARIRM SR £ERRNAERE, BIE=FUFSHMERKLR
EREBNETRE

AE PRI CARNEY GIEFRE) CRIINES 2 55 B R i 5% TR u) )
AHAM A SEEER . VST EER, G STAR A AT RSt N ), &
HRIESE S HAVE G, Bt d, WA LS BRI, RRaE
RUETFIRUR, (R SEILR s o A RIS T AR PNENIR B, TERR}
AR BT o TAHIEELE], fRRE IR BEEEME . mRa R, A A 4L
oy S I S VA i 2 PN v e S W N ) = S i b o = N N
RN TARHRTT . W55 o LS8 T THIBEAT 17 P IO s Azl o 2 ) SEAT P9 5 o
THHIRE, WAL TS, B TIRE TG, XA R W S USRI 2 55 & Bl EAT T
CRARIR =

2 ) 42 HE AR A P R AR R AR AT B R T DR T I 554 2 g i A
KA I I . A F] 2022-2024 FEFE 4545 4 a2 iHIM 45 B CReik
B EYOF I, HHE T “ EaImikT(2024)5 15112 57 \“ L& IR F (2025)
% 5166 57 braE o0 B = W TR 5

AFFE GEMEFEINE) K« U SRR/, P8 b
JEAR A HAT AT » W0 554 2 1) 2 1) ANABE 3 A5 A b o 94 DURIAH 545 5 30 i #

3-1-14



S TEHOCR B A7 BR 2 7] RATREEAS

W FIREE , AEFTA BT T A SO 1 BT AR fIY 55 R0 2278 ORI
&, Bl =FWM G gt R REE WH RS 7 fHE .

4. BREmMRENWS;, BOE—RRAFESTERKIM S ERE

A 20253 A 31 B (HiL—WK) , AAHFEMSHHRT. AF/FE
GEMEIEIMNEY FIEK “ () BREemRelsl, Hik—HRNFESHE K
[P0 45 PERETE” R E o

5. LWARFETIBHELZ K, NMEAARENREATAFHRAT G
(D EHH SRR SRR EHIBRIEA L, S REBIRKZ I

CR%E, RAT NAAESE B SR AT IR B e IS R A IR B R R K
SN . RAT AAEE GEME B MR S50 (—) THUE E .

(2) EWav s RIEESE . S8 E Gl =52 3| b HIE 217
BAL ], B il — S BNETR A 5 T AT HE DT, BE BRI IR AR IR AL RV
TR ST B W 2 IR AE A IR B N SR

WRAERAT N LHUEE S WA JOE B O R a S ok ik
E) . SRUEMIIFE AT RIS &, RAT AN RIUEHEF . WFMEIEEA
M =R R A2 B o RN 2 AT B 3, ol — SRR 32 B IE SR 58 &) i i A T i
51, AMFAEPFRENLIR L E A BCE T IR S L RRE RO RAT AL
GEMEEINEY HT%5 () TRERTEL.

(3) b A m] B HAB BB AS . SE i i N il — S A7 AE R B AT A 08
TEH B AT &R IS TE »

RAT AR . LB . B RTTPSE A, RAT ANAFAE (I
MHEBRIMED 265 (=) THUERTHE.

(4) Emnw] s R BR . sSehr sl Nl =F £ 705 K. =
G IR BB B2 T XTI B RO AR AR, Bl ™ EAE b
AR R BEEGERGE . e AR & 1 3= EEAT A

RAT NAFAEIR BB < SERRERIN o iRIE AT AN RS R AT
PG, RAT AR QEMPEBINE) S5 (10D BE T .

3-1-15



S TEHOCR B A7 BR 2 7] RATREEAS

Zrb, RATANATE QEMEBEINE) B IE .

(=) AMFE (LW AT RATHEMEERME) B UEMAEREE

1.0 BATFRATHI A T 27 BUE HA 55 A B BRE SEIR XA 4 B K E L,
Pkt T oERE

LA, BMEARITRERZEE N, BRARIAARSEX REAT A e~ 7 fit
TFA s RAT ANAEAE CORAT B R AT HA B TG DL AT AAFAER A TF R
17 10 > ) 27 BE HA 1 55 1 20 B IR SO AR S =R S, 54k T 4R8I 1
.

2. BR CGEFE) Mg, BRATFRATARREHIEREHE

AN E, BEARRATREDEEZH, BRAR AR E X GORATH]
Fettny mIigRAh, RAT ANAMFAE CRAT BURAT HA B T DL o RAT AAAEAE
B GIEFHEY ME, AEAESUR AT RAT A F IR s 5 e g S .

() EEFREEANFE (LTATERRTEMER L) B+ 2%
SBTIERME

1. BERS NG TIRAN T HRATEA 3 H

RAT AR RFE T ERFIHE N “RaERE A SWaE a3l ” M “4h
RN TIE" , RERAFFEEF P VBORANEE . TBUEMIHE, LR
Tt T AR E SO 0L, #5 8 EAVEEINE) 2B+ mRE .

2. FrEEZVBORMAE RIERY . THEESER. TBIEMME

RAT AR RFE T R IE N “RaERE A SWae a3l ” M “4h
A FEE" , ARTREISEGEIRRAT N, BRI A R, 155 H
KL BRANG R R . L AR ATBOE IS, S QEME
BIME) B2k () BHE .

3. BRefRMVS, ARFEERSFERAIEAFEMFERE, FMESE
R SRR T ULEZHMHERAEE LS AT

RAT N AR SRk, ARIRGFE T ERB I H N “ MaE U (A SR aeF
BIH” A “HrEshEe” , RATHAMSTERE, KT EREE AR

3-1-16



S TEHOCR B A7 BR 2 7] RATREEAS

BT LA MIEHE A EEWSHA T, 56 QEMERRIMNE) B+ 458 (D
T E o

4, BERESEMBLNE, AroSEBRBR. SLhaiEsl A B 1) HAb 4
W F R ERAAFIEHE RN ES. BRAFHEBESS, RETERHA
GileoVpa 20— 4:0F VAR

RAT NI AR EBRIEHI N« ARIRSEER SRR H Lt e G, RAT
NS 51 BRI AR Sz g i) N B 42 o 10 JE Ak A MU s 289 44 3 22 R AS ) S ) [
e g, RN RIS 5, B ™ E AR A LE MY, /e (F
WHEFIME) B+ 4% (=) TrHE.

() HFE (EHATHNESRITIEMEEIMNE) BHAKE =K E

GRE, RITANERATTFRATIRE ETH AN 2014 £ 1 A 27 H, KIKiEHE A
TERSRIH N 2023 7 H 26 H, [T ASAA, £56 GEMAEFEIME)
BN SR E .

N) HFE (LT AFHESRRATIEMERME) FN+% “EHAFNY
HMME, AEMEMBEIE, AREEXRESFERRFIL” e

ON T AR A AR 58 X R R AT AT N Bl i SRR S T LU R I H -

Bfr. ot

F5 i B 2K BHEEM NERASEES
1 SRR A SR B S T H 101,121.30 68,766.42
2 *NFEIM BN T4 15,000.00 15,000.00
=a1h 116,121.30 83,766.42
RIRRAT BT SR 20T, A a) iR S E T ST mH 1SLbriE i, PA
HERESIHATRN, HEZERESIINE, AR EEMPIERAFERF T UE

o FERBERING, & MERAAT PG RS PR 5 E 58 S il TSN SRR B
SR, EARUCRAT SRR BRI A E N, 2 wlRAR I S b5 52 5t e 50,
FHRITH MR 2 S E 0L, R R e SR R S BRI R T H | 0T 2
FIUH F BRI, SRS S AR A E] H

AR FEF B T, AR E RS, HTHheEsnen sl

3-1-17




S TEHOCR B A7 BR 2 7] RATREEAS

A SR B e BB 30%.
RIRKATRF & CENEPLINED 50U+ 26 B R E «
(B fr& (EMATREFRRITEMEBINE) FAT—FHIME

WA m RN G B IR mE . A PR BirREE BRI B
WA S RS BRI L T[] K a4 L RO A% ) M B IE SRR

[ AN ST GRRAT ) RT3 el i 2w R KT B e
FRE -

WRYE AT NG H UGB I T2 7] AR E R RAAT Al e v 7] 6157 5 &
FICERD) » AURAT I A e ml 07 Bag LU 28R

1. WEHA TR RIHIR

AYCRAT BT Ee 4 w57 IR O R AT Z HE 6 £F

2 AR HA TR IR TR BRI R

A UCRAT B AT E 42 =) o RSk T EL D A RS 100.00 7T, % THIME AAT -

AR UCRAT WY PR e o w27 SR T A A A B 0 5 QLB — T R A i A
FAE, $IE 2 F R K 2 BRABGE S2AE RAT BTAR Y [ X BOR . TR 2 =]
HARTE LSRN (AR PrRisi .

AR U] e i 2 R TR AL RAT 58 AT QB BRAT A7 KR A R B, I AR 2 1A
R (HEF SR L) 0 S Z A AH R R

3 ATERHA T RS VR

RAT NCATACEA B I BE VPR BEAT (5 VRS ER ER P B PP
BHBEE D T — IRER A VP AR

4. TWEEBA TR RE AR

(1) MRBEH PR AR AT e 7] 5 B2 A 2E RS 5

(2) IR (ATEH N ml RS R U ) 2058 SR TR AR AT e ik
WA FEFRE AT A BB

3-1-18



SRR B AR A PR A ] RATRAETS
(3) MR (el fior SR M) 200E AT (L BB AL

(4) WREEE ITBUEM K (ARIERE) MRUEREL. G5 sUs i Lk
AT A U] B e 8 7] 5575

(5) fKIEIEEE. (aFlERE) MIESREHAERER;

(6) F2ZE IR SE SR A F BT A A e A R

(7)) MBGEH . ATBUEMSEM N E 2 5 BB A S B FFA A
BOFAT AR AL

(8) VEME ATBUEM M (AFIFRE) il A9 HAF N 2w BN 1 = Al AL
Al

5. BB R B SRR R U
(1) HIHFE A HR B AR

AU AT W AT $ e 2 w557 IR A6 52 B A AT 282 ue 945 2 o H AT —
TG H A R BRI RIET— A3 5 H e~ "R A 5y Bt , FARMTa6 58 B

s R K SR H SRS T 2 A =/ B RS DU S R (AR )
e 1 E o

A LR AN G A AR B2 SR v MBS, WX
BRI 5 H A Hy ¥tz e AR Br B SR s 15

Horr, B =5 HARBEERZ 5=/ —+ M2 5 B ARG 5 5
A%‘\%?

Bz NS HARIBERAL S

A — N385 H A RIBERAE Sy Bt =Hr— A4
Ao B AR RS 5 BRI A A R RS oy

(2) FERMHTRES AR THE AR

FERRKATL G, AR T IBLL Bt IcAS . B8RRI B i IR B 5

THOL (AN W] e e 0 7] o e RGN (K e A ) A 28 ) JieA e AR AR A, R AR
PIBEAT G A i) B . BRI MR T

YRIE I ZE R e AL I A . P1=P0/ (1+n) ;

WO H B EC Y : P1l= (PO+AXK) [ (1+k) ;

3-1-19



S TEHOCR B A7 BR 2 7] RATREEAS

R TERE4T: P1= (PO+AXK) / (1+n+k) ;
IRRINEF]: P1=P0-D;
FR=DER G T P1= (PO-D+AXK) [/ (1+n+k) .

b PLONISEE ARG, PO NIRERTREIREN, n MR IR s B
HE, KON RIS RS, A M2k RS sk i, D A%k
I IRIE B AR

4 LR RS R B AR L, A IR UCHEAT IR R, O
e R M A R 10 i 73 BB LTI SE A%, 36T A ch BB
BRI I BRI CHIFR) . SRR VA8 F Rk YR
7 T A T 2 R B o 2 e B i E 2 T, T
IO i 26 TR SO TR AT

S T A IR 0 26 1 5 0 S AT T FE AR 6 24 IR B 255
B VSR A3 2 2 WA P BB A U AT 0T 9 6 ) DR A
PRI R I AT SRS A R ML I A T, ATE A Fo BB
TEF AP T e A T B 57 NS 6 L R 1K 47 0 Wt
P25 TR A A 24 [ 57 e L TR 25 M 3001 00 X e
T

6. I HUAT M HORLEI 3k

(1) BIRIREIR K

AR YR AT I A 4 R MR I 52 5 1, /A A 0 T A 7 1
S RET NI 4 0 P IR P 2 7 2 o LA M R 2K 2 L
P AEARUCRAT R R AT 50 S 0L CEARBERD Hhioie

(2) HHAREEEK

TERERENIN, 4 FIRAO AT — Mt DU, 24 A B 40 DL £
024 8IS LY 4 B 5 T T 2 7 5

1) (ERIRIIN, A A R = 5 H R B AT 5
F I 88 ST 2 TR AR 1 130% (5 130%)

3-1-20



S TEHOCR B A7 BR 2 7] RATREEAS

2) MR IRRAT I AT R4\ | 5 95 AR B R AN /2 3,000 J5 T
MR THRLE RITFRE AN 1A=B XiX1/365
IA: F8 45BN HF R

B: FRAUCRAT I I e i 28wl G A N AT IR R A5 RE [B] 1) ) 45 2 =] 5155
PSE

B

i A5 AR w0 S SR A R

t: Fait R REL B E—ANE HE AT SR L IBE R H B SERs H 3R
B GERARRD

AEANE =T 5 H W R AL R s A B 8, WIAE R B A2 2 B
P BT AR AN RS RSN AR B, RS S 58 5 H 4 IS B B i Al
RS 5

7. EEBERK
(1) BHE&MFEEERK

AT AT B 00 3 B A AR, AT 0 ) M AT R 5
F A2 55 LB T 2SR 0 709N, T4 7 Wi 3 AT L
3 FL AT M TR 0 7 2 4 SR 6 T 01 2400 6 L 0 8 1
frth AT

B A 5 P R SR R AR IR SRR SR L 38
e RGO AT 0T A 7 5 P T M (A e A IR R
e R T VRS T DU SRR T 052 5 90 4 AR K R
Wb T, VAR 10730 5% 4 G O b AR 8 5 0 SR ek B
It 0 A TE RN T 1 et = A2 5 I B b VB2 s —
3 5% R EHT 51

AR AT TS0 7 B R AT AR E, TR o T (b A0S
5 24 AR T 205 4 T B, 51 A B
T T 0 0 2 A AR 2 0B 2425 0 L 5 130 A o3 9
10, 2 SR AR AT I BB, T 400 7 5 R A B 25 AT 20

3-1-21



S TEHOCR B A7 BR 2 7] RATREEAS

B

(2) FnEIE %K

AN T A UCRAT I R e 428 7] 5127 55 46 B e BB I H I SR L 5 2 w14
S SR UL A5 FR IR 7R U 7 DU B BB AR A, ELARE m I M 2 PR A S R E 45
T AR 53 B B8 < 3 B o IR MR 2 W8 N AR S 4R B R I, T 4 24 W) £5
FHFANFEA IR EVERIBCR . Al 5642y 7] 5557 75 N BCR LR Bl # e 2
) 5t 73 4 S AR 73 F 0 o AR = B R R R A A [BIE 25 3 ml o R ALERE N
[ B 2 AR A2 i, AT AR 2 R 2 2 0 R BN (B 45 AR YT N e AT Bl B, AS KB An 1]
BRI N AN S T R, AR AT A RN B AL

MIANTFRLE R E AN IA=B XiX1/365
IA: $8 4 AN R

B: $RAUCRAT I e i m G A AT IR [0 A5 PR AT e e m) o 22
T A 0 FE AT R i B SR R

t: FEIFRREG B BN S R AT B AR 8 v H R s b H R
e GERARRD

8 RS A B IE%K

(1) BEMRSBIERE

FEARRAT I et ml i AF SR 18], A Fl IR R RS =S
H 22D+ A58 5 H ISR T 2 S IR A% (1 85% I, AR #EFH A
SR AR IS 18] N IE TS SRS A R BAR KR ik

EIRTT ARG R 2 BB Bl 5 R R AL =2 22 — DL 3l T Al St i
IRKERATRIRI , FFAAUCRAT (AT Fe 48 22 =) 5355 1R B 2R L 4 B3 A2 1 5 1
B AN AR RLAMR T AR AR K2 AT H AT = A58 55 H o w1 RS 5 B AT
— 2 Gy HIG Y RIS AR T il — W20 o TF (R 537 DA S SR TR

AR =5 H W R AL AN RS B BT L, WIAE R B4 14 48 B
HIT (1952 5 H 2R B i ) e IR A RGO T30, FE SRR IR A% 8 e 2 IR I AE 5
H 32 5 Ja (KR A R A R A T 5

3-1-22



S TEHOCR B A7 BR 2 7] RATREEAS

(2) BIEERRF

U0 T RGE A ME IR B AR IS, A R AE o R 2 € 1 BT AR R
e A B LI Ry P8 AR K RILA T, AT B IEIRE . A& L H &
A FBOYE] . WBRBCEIL H RIS — 35 H (BE R EIEH D, JFiaik
SRR AT B 1L 5 0 Bt i o

A B A AR AB I H O e FiE H B2 i e ety 5510 H 2R, 12 RF I R
B NAZAE IE 5 B B A AT

gi b, RUCRATIH e n m Gir A IR TfE . AL PP, BRRA
NBUR]S e et it S B S ) e [ K (Bl B % e i o) MBIESR 2R, 76 (UF
MAEERINED) N+ 2R HRLE

O\ fi& (EMATHERRITEMER L) BATFKME

RN R 27 B RAT AR 2 HENAS 5 5 W e o o~ ml s BB
H 23 F R AR P 48 2 ] {515 RO AF SR IR B 2 7] W 55 IR OL A €

IR R R B BE ANEE AT AL, IR TR e B H SO 2\
Ko

DN AR AN 58 X6 B RAT R e i 4 w593 i S8 40 5 = AR IR AT B4 2 =] 5
I3 G I B AT R e w53 RAT R Z HiN D R e — 22 o Hilg 2
A AT e 4 2y w557 BB H AR o T Ee 2y R TR REAT NG 8 I ol AN AT ik %
B FEF R H BN 2 7R -

RIRKATHRF & QENEPLINEGD N+ 2R A E .

V) fF& (EWMATREFRITEMEE ML) FHATHRKIME

[ AN SE XS RRAT R e 4 o 7] 7 I B B s DL A AR T S SR W
HAT =385 H BT 2 " BEEAE S St Ana— A3 5 H b

RUCRAT G LIE s “ARURAT I e e 2wl 7 AT A Fe e i i A T
SRV P AE BT =25 B AR B S M ATET — 438 5 H 2~ "l I s
G, BARYIGF B A% AR R 2 BGE R SRIE M A = ARG IS
RN (TR PhRiaiE . A7 BB =58 5 H AR BRIBREL. BRE

3-1-23



S TEHOCR B A7 BR 2 7] RATREEAS

SUEB T REE N, WX REERTIAZ S H A S iz AR ER AL B2
G IETiNig g

Horb, B A5 H AR REZ S0 =11 —+ 35 H A AR 5
Wz AN HARIRERZ S & 5 B A BEZ L s tr=a—1
Aoy 1A R RS 5y B H AR REEL 5 S 7

RIRKATRF & QENEELINED) B8+ SFHIRLE -

() fF& (EMATREFRITEMER ML) FATRFHIMNE

EWAFEATUESR, N RS A R AR . b A F S S R UER T E 4
HRAT X B, Al Al BT HATH

A YCRAT ARG DR 7 20K, /e QEMEEINEGD FoNt+h
FHIRLE -

T AREFRITRE (EFRERERABLE 18 5) M
I BA

(=) RTFFNF ‘BRI FESTRANIGFERR” HERS
EH

oA,
WA S5 TR

() RTHT% “TERFELTAFAMNLE. BREFGENR. A
i M EKFBETHN NERSER

WRYEEAT N B ERUEI R AT &, RAT AR E X 2 4
NI BT PR AR eI EEEAT N, A
WARRAT BEIE . RS BITIHETN, AMEEERFREE G
P i B 2 8 3R 2 R B KR AT N

() RTET=F “FHNEFMREHNEENASHE” HERS

% 2025 3 A 31 8 (oK) , RITANGFESTR KT

EH

2022 FEFR . 2023 FEFKR . 2024 5K A2 2025 £ 3 B K, AalEFEfUER (&

3-1-24



At PR AR A PR 2 7] RAT A

FEE42) 43510 32.08%. 32.75%-. 31. 34%F= 30. 61%, Er=ffmsEiy &3, 2022
ERE. 2023 . 2024 £ A= 2025 - 1-3 A, AFLEESIFEANI SR ET
oy Hlh 19,792.00 576, 10,818.31 JiJt. 4,992. 60 7 TA=—14,124.14 75 7,
2022 EFEF. 2023 FE A 2024 F B I G BB AR R I, 2025 4 1-3 A8
BEENFENALAZTERTAIN, T2RARNIORIEZEPAEATHFE,
2024 5 1-3 ARSI BEEDNELGALRESITAHN-22,728. 11 T, 2025
1-3 ARG ZEENTENALRAES TS 2024 F1-3 ANINLEEFH LY
ALREFRHLES, T2F2 2024 F 5 —FEBATEB BT BBORE BN
AHTSF BT ML M2, REEFFWHN. BRRH, 2R FLENFK
FRREMFREFTHALRAE, AREXTERE, EAMALFARBIRAE—
ARFF 6 50%, T2~ RAMEMRBELSERTE, NIAHRBGALREIA
AN S MBRKE

(JU) RFHEN+% “HERE, SHEACHEIE” HWERSER

AR ) AN B 0 R RAT T e w057 S AR 4 B Bl 83,766.42 TG, Ul
T SRR AE S REE T 6 I H KA BN 0 450 AR AT N ] #3587 45
7%, ANEHBVE A BEAED TS A B E

(1) RTEERSATHRERMMEHBEN+% “FERFFENL” #)
MR 5ERH

AR ) AN 8 X6 RRAT AT e w557 S AR W 42 Bl 83,766.42 JiJG, Ul
T SRR A B T 6 0 H M miiish ¥t 4, T se it sh % 4 1t gl ok
AR BV 4 AT 30%.

(N) RTFEATE “RITHFRREERTN” WEMESER

GEMAEFIMNEDY BN TFKIEH T IR ER GRATIEE, R KAT NRIAFE
EX R RAT A A G505, MAEN GESEIREEERNE IS 18 5) X T
BN T HRHIBEAR

IS~ BIRES RITRE (T EBRA T RBSEE LY e ke

RAREHURIRE RAT AT (TR A B B RN ) LTI A4S0 SR
(PRI EEH A R RS BLHEAT T BT . ZoMi s, AR AR RAT AAK

3-1-25



S TEHOCR B A7 BR 2 7] RATREEAS

RATHEA CATEESA TR BEAE) FUE AP, BN T
(=) FIHGRE RAFERZ BT A B TH A R
AURATHAALE s AT IR 7] G2 B MS T ¢

RS RAT 2582 LRSI F R 38— /52 50 P 25 6 4 24 ) 0 20091 H

e R AR RSB, I TSR H ROV A TR,
AUBATG & (FTHHA T RS EIRINE) 55\ IR
(=) BRI ST SR B A B =425 B RATNRE

R HHNAN—A%H A, BFBEEBE
AUBATHAALE s RT3 G ORISR Hs A T

SR FL 50 H A A RS S TR — A2 5 F 24 7

S ST, SRV s R K 22 BB SR 1 1 L5 5

BRAENLR LRSI BRTIE. £ Lk 55 F AR IR B

IO, TR 105 5 F 0052 S0 0 el TR L. 08

R,

AUWBATR & (B RS ANE) ST IR

(=) BRI RRLL A AR RRI B R

AUBATAAAE T FM AR B 30, B AR (TS
T ACRITIEL 2 S AVCRITIIEATIL 2« (F) KRR
TR BRI AAIR .

AUBATRG & (FTHHA RSB ANE) 55 A IR

(P> BEHBHHTULERELR FIE5K

AUBATH AL TRERIS AR FIR R, LR LAV SIS 38
U AWRITRL 2 =, ARRFIOEARIRL” 2 (1) RKRITTH
BRIEARH .

RUFEITHE (SRR B EEINE) B+ R IE .

3-1-26



S TEHOCR B A7 BR 2 7] RATREEAS

B ST B (B9 A AR 00 - R A | SRR BT S B i i B A R
A EERAEERNZER L

BRFURIIA, AT A T AL AT G RAT 0T e 7 252 0
5T AEE 0 R 0B T 2 B 8 A SRR O 0 R £
FAT, BRI B GON 2 A SR R R 0519 B ) ST 1 7
FISR I, 8 (2570 AT Tt IR T 54 2 A 2
FTARRGREIL) FP EHER 2 (6T ¥R SFIMEE . T AP 31 4R
HRBTUH GBI WA SHE, AT O T 1 AL

I\ RTFINSEIES: A T EER BT IS F ISR R =7 SR A
b R B v B A R

LK T T 0 A A STl 55 36 = S AP
BB RN 2 A (2018122 5) MIBLE, ARBENIIRAK R
S B A A=A U R LT IR =07 ) ST i 7 7
B

G ARYCRAT T, A AN R 17 46 EL S B R0 = 5 017 0,
AT A AR T = 3. AR DU RAT AT B 28 = 07 S ARt
KT T . SR, RAT AR SR T, Bl iegebl
/S KT s T A TR S B 2 81, AT L AR A7 LB e
PR E S = R AT . LRI T AR, A (6T IR
E 4 A VR BT 20 55 56 S B R 5 LD A
o BRIEZAN, RAT AR IEAE SIS A =1 1017,

A RATAEBRBIER

(=) SRAFAHRBAL:

1. BB AR

(1) BTSSRI A TR T4 SHHI AR

AURATHIE & L ISR (RS T A TUH 200 F S 12
o, YT DU BRI AR SR A AR AT S ) AT

3-1-27



S TEHOCR B A7 BR 2 7] RATREEAS

KAEBREHEATHIMEER, 3B R 5 e BRI H AL LA St SE Y]
B SRS E R U ANE U EE 1 XU

(2) FHEREHEF I B PR RE LI KK

AR KAT 55 51 g L ER AR P ERCR A SAE T ST H , S5 5T G5
H R P10 e 28 225 W) L7 i IR 55 (0 T 32 A« 2 =] KOS 18) Bl P 3 KT 2 00 5
K, R RN B AP AT RE AR — ERE AR AL, Rl S5 ER B e BBt 0 H
T RABAFAE RN AENE, AT A8 IR R SERR 5 L5 I AR A —
B NI A IR 555 B e P BT I H FiYI Rk A BE SE L XU

(3) HEFER B A I HMEFH R A R RREE LS AR

HI AR R B e BB H R BERBOR, SR SR BT H @ E, A+
REEAG PTG — € I IH RS 9% o BT [ 5 55 I IHATE R 5877 o HAt 587 e 4 X
RAT NARAED SN I FEM R S0 -

FA (: FTa, %) %35 %45 %54 %64
B = # =4 E 1, 769. 81 1, 832. 91 1, 832. 91 1, 832. 91
AR E. RAF =4 8, 755. 57 11,938.92 11,938.92 11, 938.92
I B FAK At 10, 525. 38 13,771.83 13,771.83 13,771.83
L O N 233, 067. 29 233, 067. 29 233, 067. 29 233, 067. 29
F A B A E LM 14, 780. 00 23, 746. 00 30, 869. 80 40, 130. 74
Mt & NS 247,847.29 256,813.29 263,937.09 273, 198. 03
I B 4.25% 5. 36% 5.22% 5. 04%
BrEEHB &L 0.71% 0.71% 0. 69% 0. 67%
FA (: FTa, %) %745 %84 %94 %10 %
BrEEHE 1, 832. 91 801.03 737.94 737.94
X FKE RAF ey 11,938. 92 3,264. 11 80.76 80.76
B FR4E A 13,771.83 4,065.14 818.70 818. 70
L O N 233, 067. 29 233, 067. 29 233, 067. 29 233, 067. 29
FBOR B E LA 54,577. 81 73,134.26 96,537.22 125, 498. 39
Wit & ALt 287, 645. 10 306, 201.55 329, 604. 51 358, 565. 68
I EFRAEE B 4. 79% 1.33% 0. 25% 0.23%
BrfAEFE LR 0. 64% 0. 26% 0.22% 0.21%

E: BRI 2024 FE T E LKA, HBERRERFRE,

AR IR N5, AR S BT H 3 v 56 BUm B BTG 3 IH AN B0 e e 400N
13,771.83 137G, RS H @B AE B A A " ENISN4ERF 2024 417K
AR, B BB H A RET I USON , SR E G ST IH AR & 2w ki
N e EEBI 0 6. 36%, 7 ELAUIR . i ARSI H BoA R B T4 5 24

3-1-28




S TEHOCR B A7 BR 2 7] RATREEAS

PRI, 2 w) AT AR AR T 350 H B 08 377 [HROE A oty SRS . (B, an SRRk
H T A B KA SR SR Y, 3 BRI S 0 H B2 ASE HiY,
TG BT 3T IH SRR A — e R S 2 =] (R KT o 28 R A7 A DR S350 H U
f IR w2 0 FB 3T IH AR RS I 5 B0 5 v A XU o

(4) L B Hil = Ae TovEATH 40 B XU

PR ARG H I8 B P E RO LA S RE T 5, B RE R A R
WAL T 2 Al AR KW ZES T 2 IR $h e RE 1 LLRCRAE IR STAT ML IR R
DUAE, WERAR RN 6 SRR E B RARIAAL, 2 A ARSI H %5 7 oA R
0, st 2 W TR HT G 7 RE AN BE 58 AT AL A0 XURS:, 32 T B2 55 4R B8 e BB T H 1)
e 2 SE I

(5) A KRBty R 1%

ARFZZABDBFEABFANRSRENINRA FEAKGER EHITH
K, ARERGEFLUERAFR, ¥R NAMB. METEERK
FRERE, 5 FEORRERELFIRA, BANTGEEREARERA
BAXGEK. AR, LR, EFPR&FARMES, oNdFRaf st
BHE, mASXARRANAE KRTHETRKFEALLETHR, FEEKLEHR
HARXEBERRAMBIAR IR, RAERREAXNELEESTHERKGH
f, RRERBRRBKAHEEME LKL,

2. ZOBEAR R

RS REAR KB HB A R, T S, FRAW LA, AR LZ0E
R AR R, B R . & T SRAE . B R B SR S AT
B . R4 R A FIASBEUERA S TN AR TT R AR I R e, s S
ANSEFH IR AT AR TT &, SO A AT 3 75 SR IR 38 IR 22, ASBE S i
ARSI, BUEOR . BN R, BA BT R R
TR, SEUR P IE RSS2 R, W oy A a (A48
IEMAFIFZ I . BEAR, — BAZ O AR IR, P06 w7 1k 55 ke i s R m .

3. FESZRREE B KUK

DR] 50 5 2R B — B 2R (R FBE L A9 35019 30% LA TR, FRERL 5 M8 R i, A A

3-1-29



S TEHOCR B A7 BR 2 7] RATREEAS

SENTCTBRIEHIN o FEE8— R ARIFFIR LU BRSSO T, 2 7 7 fe OB
VAR R, IR AFBMIE, 2 FBL FHEHIBOR LR, ATRea 4 A F)k 55 el
BRI E . AN, FEREBMER AR A FRER R T, SERCE P
AERRFBAREFE, HAFRBRFTED W EIEHE, AR EIRMA

W, o

4~ PR O RS:

B A R BRI AN 5 3K, 2w S USOU SRS A 3 o 75
IR, 20 w] N WO R K T B 23 79 - 26,377.64 J3JT. 44,687.85 JiTt.
60, 277. 29 77 FuA= 60,522. 28 77 7T, NSO A48 o & O N B EEA 2300 D
13.22%. 20.06%. 25.86%4= 35. 73% . A w] LAt ¥4 AR ¥ 40 FH AL
AT e 23 BRSSO KA g A IS U [l 1T 32 31 5200

5. BAIREFIL T KRS

s B, AR FEE S BRIy 65.32%. 61.91%. 58. 25% A
59. 68%, {F{E—EW s, TR T RN E LR L, AMUTRERZ 5T
TR 51, 36 TR BER B W SERE AN S IR S5 N 02, ATk Al A A [ S8 44
TATE P PR AR ET I KT, A IR R B A S AR N TR, SR R 2 A8
FALRE N 7 AR 1) b B R T B MO (R RS R, U ) B R 2 W] e AR AE U 3l
BT B XU o

6+ BERIRIER A HIX S

WA AP, A A AT AR B R A T R I A4 G 21,506.74 T3 TG
22,550.43 Ji7G- 23,048.34 Ji 7t 3,326.90 Fi7T, 5% MR A L5 2 )
4 51.80%. 42.94%. 37.29%F1 37. 69%, /vl { SR A FEAR X Bl . WIER A ]
(3 EAL N R S BRI AF), BEAFNEERRREL, FEOLARRIZN
TR CREHAEN, AR T BRI SRR B AL R, 3 T REXT A =] 1 AR
PR E IE R — R BE AR

12025 4 1-3 A (BER SR

3-1-30



S TEHOCR B A7 BR 2 7] RATREEAS

(=D BT X
1. TSm3ES R RS

[l AR AE AN BRI 55 i 2 — AN PR e 22 8] R BT T b,
AT AR S5 B Al B 2RI I, e AT WSS S BEE RS R ERIEEA L £
ARITHEANE G BT REGE , & AT AR PR FOREIH 2 ik
S5 ETT M RF BG5S 7, o ) AR R T3 11 47 3 S I o ) XU o

2 MR XS

Sy w R PRI, 2 w5 BAT BON R IR RR . A E B R
IO e Bk B AR R 5. T AR AN TIERA . ZiR AR BN
SCHVESE R N R BT, i 80 " ANE O Z S ERsh R, g
A — b TR B AR A, AR S R A & T B,
HARTE LA N R s

HA7: JiTG

W H 20244 1-6 H | 20234E1-6 H | 20224E1-6 A
HEHERIRS 48,266.87 46,049.25 41,993.48

B AR HAT S A 26,270.67 25,053.85 22,561.25
A — R R R R 25,857.12 19,360.46 16,893.66
i 100,394.66 90,463.56 81,448.39

T H 2024 4E7-12 A | 20234E7-12 73 | 20224E 7-12 A
HERRR S 63, 104. 44 69,166.80 59,510.53
BB S 39, 964. 61 33,266.65 35,120.91
A — R R R R 29, 603. 58 29,876.99 23,440.60
& 132, 672. 63 132,310.44 118,072.04

ANV GZETE R B2 R FON  EE RIS IR AV 55 TR bR AE 5 2= (6]

SRR S ON Y & PN N A5 o s FR i /) o PN v e

3v NJIERA BT R

TAVEAFAT L& T AR R A A, MU R R AR AN R, R
KB SEREAN S R S5 N B3, AT AL N B 58 4 e 17 A7 b P PR A S T
IV o o Fl iR BB ZE AR N TS, WSR3 AR A BN T A 1) BT
PR NBI P A R L, U 2 wRE T i A 220 R 7K1 B XU o

3-1-31




S TEHOCR B A7 BR 2 7] RATREEAS

(=) HApth R

1. WTEEBA T BB B Eh B XU

AN TR ISR N — M S TUATAE SRl S, FE RGO A 2 1 3 R
Ve o AR RAT Al #E N B R AR S IR K, T S MR A VAT e 4 s =) e 5 iy
1B T )25 I A 52 31 [E R A BT 3 L BRI BRI 3
{355 R0 I 22 17 3 (R AR SR A8 A AR B 98 38 1) o TR TS0 25 22 7 T PR 3 RO S i, R E Ay
MASEN N E A, TRER T B A — AR BT UL EZ MO e R R
IR, fERIEEH AT s B 5. RS Y, AR i A w20k
AR A — B VRSN, T 3 R XU

2. AR A]EEH N T RS B HAAS e i B B IXUBS:

P ERAN AR AN 23 32 B 3w B8R KA 55 K e RIS, 38 25 32 B R WA BF T
H EZVBOR. SR E RRBLF  IE2R52 5 AT 555 R . aniR
L2 7] i SR A AR IR B AR TE B2 R AU B D0, AT e 20R] e i 24 )
TUIF A BEAE L YT N e B B, 2 ) U5 o R i 1)l e e 2 ) 15 5 B AR AR < AT
A AR ZHE N2 =) (0 55 9% AR A B G 15 77, A7 AE AR 2 W) A= 42 1R G

3v AWATHEBA T RIRA B A R

FE R R AF SR IR Y 2 7] R AR B IR A R e i ] o R A LIS
LB ST AR g, AL B W RESR A [ 25K . 35 ARR A m IS B Sh 2
IR AE RN GBI L B OLZ R T PO AR L, K2 5 2]
NI 55 Bt IR, AR AT I 3K A8 BRSO T AR U] B e 8 7 £t
TGS RS T W 78 73 B A A S MRS VA B 3 PR XU

4. VTEEBA T B A S R B A 1) T 2 IR KA SEHE BB IE R R AN
5E F RS

RUCKATRE T AR HE BRI NIRRT A J G A 80N, R
SRAEAh R e N AS B 1L 263K, ARl sEH v fedk A kS R RO W 55IR
Ul il EL BN REE, MRS TR R, SEHES RIRH
TR AR MBI T &, EORREIE I R K ittt 3584 BRI, 74k
SOV A T A i 2 R A 5 4 AT N AT BT Wi 2 B 9% 170 A2 L 2% AN S 0 RS - U

3-1-32



S TEHOCR B A7 BR 2 7] RATREEAS

B, BB A% 1A 1Lt 52 BR B 1 5 I e BB A% N AMIR T AR K & AT H A
ZAAE G B AR S I AT 2 5 H A R BRI, R AT
B W2 BT BRI B DL R ISR L, F TS 1) D A2 L R JEE A7 ANl
EPAY

5. AR HAF] IR RIE R R

DN A AR IR A ANRE 2 o GORAT [ R e 4 A 45 55 AR B FHLAR, G R ] 446 4 =)
105 A 22 A )t B0) 2 W) 408 A BRI B A B K ST s el (R A, Pl e
] 45 55 T Rl DR A B2 (AR LR 18 A AU

6 FIHHAF B3RS VR AL XU

O FVARRAT W AT 4 2y w53 77 IG5 A4S TRAG i A PR A mI R T VRS, &2
ERIEE AA, IUEHITFEN AA. FEARIRAT 3N ml oA 80N,
R TAFINBEEREL, TG, AAF B S BB R EF R,
TS BUR T 1015 FIVE SO AEARIAR AL, K 2e 3 KRB IR AU, et A
[ 28 7 A2 — 5 5]

T BRAITANRRERIREA

A H 1982 FERALLCK, COE A ANEIT 50,000 £ K Ak R DR ALY
AV BRI S SRS . VERA TR HECE . WL, BRI LR & Rk
J7 RV W SRS B, SRR A RITE R BE+” BRI AR R, #an “—
LR IR HER” REKEEAE, ST CONER BT E” A Afdy, TERRL R SeRE
R R+ AT R QDR A R FIRE, BB AT, i DU A5 18] 1Y
AR AR 55 W0 0 P S PR AP P B I T3t o A =M 25 4508526 vh 50 A0 B [ T
et Al K AloT Siskdn e, KA 2], AR R — AU Y Tl
HIKMSFG < REEREsn” Eaoi it — BRI Ar g b .

WL ZENRR, A7 ORIk s, Bikanrr:
(—) BRITRERIRFZRS

N ZEERFFEREAT IR LS, AT A ORI A, S ek i)
MRS%, i e s Are . . FEEARK RN B2 LSS EEHE R,

3-1-33



S TEHOCR B A7 BR 2 7] RATREEAS

NE PRI S BRI S, T P B AR AR R
THMEE ARG A IRETEE. B R, T8, ERLe%S
MR IR S 25, 4T3 1AL Mol “beft” s

IR, AR BEAFEE. BB, 7O E RS DhReam: A
T [ OR Y R AP A HE HE ) T100 55 31407, FFSRAT A SR IRk 55
A T [ R A Al ) ELO S5 AR B iy B I R R /INARME R 5 K S B AR s AR BE
MG, AT C AR 2R T, B MES. PLM. APS £ 2417
dh, DLRAE TV IR R 5l B S5 AUk ) ol APP 77 it

FESH R T, 2 AW ADET DA, YIRS BT A R
AT ARG5S I TERR AR A, SRTIRSSOMEL, RmSCATCR, %
FUNIK S RS RTA R BN, WSy QIR P By E T Al gy, Bh
TR i) 3 . 55 ad M Al SR B A B R

TERRSS 2T, AT FAT R P M5 1 B 21 2 1) 45 AN B B i T f £ 1)
W, AN TR RIS TR SN BT, 280 0RENA N, &
AN ARG KT L AR AR S5 AL 5 AR 55 P 28 HE R R HE A W ) 1 8 L R P A
B, 5IRE PN R RONTR, T R 2 &= g A i A T S8 B I S

() BERMHB

] BOL ORI R 50T E N AR AL R 2 A, EEH BT E 8
B, ARSI “BRer” SRR E SN AR REFE AR RN,
ANTARAL ™ i, RREE SR SRR T 2 0 A IR T BhRs I 5 i 37 VA AN T
B, SRKHI ST A RE ST D0 A 28 3 7 i B 0 3 RIAE R Reilide . MV HIR R LA
PO A U AN W R BT

A HERE EED . @R SEARMEERME, AR AL A
A FE R T T R v AN W A R B B L ORAIE . A R R BEHESN E BTV 55 . Hr 4
BB ARH, AW R TR & & P TR H RS, BBTIERAE 20t
MBS 1 2 L P 65 45 %89 BB Il AR5

3-1-34



S TEHOCR B A7 BR 2 7] RATREEAS

(=) B RELS

NEVESL TSR RIE RS AR, BE NN RAHLA TUHETE . FORSCRRSS
2 7 I R R ORBE 2 7 T H Ae g 1247, IR ISR 2 7 = AT . AREEIR I . A
1z, AR A RDSS, ¥, 2% IRACE 2 M A0H™ dh MRS
BB A F 5% A R

DY) Rz = ) B R RO AR 35 L 35

AR ESORER PS5 LE TR, KIRBER R HLH .
TR S U S N B AR SS T b P, R RF A OME AT ik S 7 dh
PRSI P B e e, SRRt B R 55, ST R P aE R A A
FeRIBETT

L O ST RS T SR LN TR AR A, SETH IR ME, SR A
BRSNS RN ARG e A e R, AT REZRY N 14 1) Rt YN A
BAT N P ANE BT E R A

BAME, A CEBE TRz a iy, B REIATILET§. ARE
Este ) SRR ix b Sl /A i W T 1 6 7 P (R N - F WS s S PR TP A /A
IS5, AR~ FNE S AR A RE, T SEBAR RN I FFEE .

ik, AEEEASSER AR B AR R T RARSS RO, i
(DRSYZE SR A S

By PRAFARERN B IHRALAS
(AR =30

3-1-35



S TEHOCR B A7 BR 2 7] RATREEAS

(RREIEX, A COLIEFRBARA G X TRESEBROHERAT A
FrE X RRAT AT A B 2 RAT IR ZBETD

5 H A W\'a?%ﬁ;’g

T T

n o Bsh
RIFRFEA: 9\/ va

B R
R 51 A L(é/%

hE

RS A vziz

i8R
LTSI ;74/% 5

FLHEAS
f%ﬁﬂ*’@,é‘é}—_ﬂ:ﬂ

REFVMESEK. HFERRAN ERBAR) -

3-1-36



S TEHOCR B A7 BR 2 7] RATREEAS

BEAF -
FANESFBRBARARXTRERERBARAHE
ERFFEX R ZITHRRA ARSI E
RERRAETEND

R GEZRARAT Bl R S5 B B IR A (STt — D mom btk 55
AR R I FERE, FA m /R B ACE I A7 BR 22 =) R ANRR 5 X ORAT
R R R I H IR, SACER . M AREEARTH I RFAER N,
HARGF 50230 H 1 PR LA

BEARTHAH, REARAENERE DT

() AT R BRI tifRAz I 1Ll 7, AR ER IR 55 A
REREE. b MEER. B, FiE bl S hENAE="+,1
HULERFEA RN 52 7 fdli+ A H R NSRS S5, i+ A H
N R 52 BINIEZR 28 5y i 25 B AR AL SR 20 A Ak B30 v IR A 2 1) B K 9
it I =78 H RS 2 ENIE I 2 RAT B T

(=) il 3FENAFAER IR, HHC S O EIE N 2R BOS W
Bt 32 RIILUETFEAZ 5 B 2 JFiE 5T s RS b P2 B AR 73

(=) & 3ENRET Sl E R BRBEIH & T RE RN

V) B 7 5T SRR BCR B0 A BR A B AT AT AT #63 A T iR I H kAT BTl
P OREE TAEAN, Kb 5y HoAth7E 85 00 B AR TAE.

BEAMEHEH, RIFEARERAERRMNERE L/EWT:

(—) AT R RSt fRE D B L ae 11, BGR AR LRI 5541
RKENEE. SiF. MSEHE, Bk, #FirEabmi, R iFENE& =11
H UL EARFEA NS AT Bl -+ A A B N A S, i+ =4 H
K52 BIE S5 28 5 s E 2 2R ) B R 20 Ak 4y i3 vh IR W 2 ) BRI 78 il
i, Bl =75 N RS2 2 EIE M 2 AT B

(=) Bl 3 FAAMFAEE LR, HMC SRR EIE 2 R IO

3-1-37



S TEHOCR B A7 BR 2 7] RATREEAS

et 52 BAEFRAZ 5 B~ I 53 s B RS ph o F R AR

o0

(=) fl 3FENARIEER C5e i E A BRBEIH & T IR RN

PO B 0 5T S ROR AR AT BR 28 W) A TFRAT I e e 23 w52 T H AT Bl
R ORAE TARSE, R G 3 HAt e o T H i P LA .

AR SRR AN E YR . A0k, BRI RSe, IR EHHC

%m% o

FFIEFRAL

3-1-38



S TEHOCR B A7 BR 2 7] RATREEAS

(TEIES, A COEFBRAHRA TR TRELEROHRA A FRA
FFRE X RBAT AT F B /] 51557 00 B ARAF R AT IR ) 2 FT0

REARA: 2)/ 7%—~ //% “A@ff )

EH% R

RENERREA. W?

HER

3-1-39



	目  录
	释  义
	第一节 本次证券发行基本情况
	一、本次证券发行具体负责推荐的保荐代表人
	二、本次证券发行项目协办人及项目组其他成员
	（一）本次证券发行项目协办人及保荐业务执业情况
	（二）本次证券发行项目组其他成员

	三、发行人基本情况
	四、保荐机构与发行人关联关系的说明
	五、保荐机构内部审核程序和内核意见
	（一）内部审核程序
	（二）内核意见


	第二节 保荐机构承诺
	第三节 对本次证券发行的推荐意见
	一、保荐机构对发行人本次证券发行的推荐结论
	二、本次证券发行履行《公司法》《证券法》及中国证监会、交易所规定的决策程序的说明
	（一）本次发行的董事会审议程序
	（二）本次发行的股东大会审议程序

	三、本次证券发行符合《证券法》规定的发行条件的说明
	（一）不存在《证券法》第十四条不得公开发行新股的情形
	（二）符合《证券法》第十五条公开发行公司债券的发行条件
	1、具备健全且运行良好的组织机构
	2、最近三年平均可分配利润足以支付公司债券一年的利息
	3、公开发行公司债券筹集的资金，必须按照公司债券募集办法所列资金用途使用；改变资金用途，必须经债券持有人会议作出决议。公开发行公司债券筹集的资金，不得用于弥补亏损和非生产性支出
	4、上市公司发行可转换为股票的公司债券，除应当符合第一款规定的条件外，还应当遵守本法第十二条第二款的规定

	（三）不存在《证券法》第十七条不得公开发行公司债券的情形
	1、对已公开发行的公司债券或者其他债务有违约或者延迟支付本息的事实，仍处于继续状态
	2、违反本法规定，改变公开发行公司债券所募资金的用途


	四、本次证券发行符合《上市公司证券发行注册管理办法》规定的发行条件的说明
	（一）符合《上市公司证券发行注册管理办法》第十三条的规定
	1、具备健全且运行良好的组织机构
	2、最近三年平均可分配利润足以支付公司债券一年的利息
	3、具有合理的资产负债结构和正常的现金流量

	（二）符合《上市公司证券发行注册管理办法》第九条第（二）项至第（五）项、第十条的规定
	1、现任董事、高级管理人员符合法律、行政法规规定的任职要求
	2、具有完整的业务体系和直接面向市场独立经营的能力，不存在对持续经营有重大不利影响的情形
	3、会计基础工作规范，内部控制制度健全且有效执行，财务报表的编制和披露符合企业会计准则和相关信息披露规则的规定，在所有重大方面公允反映了上市公司的财务状况、经营成果和现金流量，最近三年财务会计报告被出具无保留意见审计报告
	4、除金融类企业外，最近一期末不存在金额较大的财务性投资
	5、上市公司存在下列情形之一的，不得向不特定对象发行可转换公司债券

	（三）不存在《上市公司证券发行注册管理办法》第十四条规定的情形
	1、对已公开发行的公司债券或者其他债务有违约或者延迟支付本息的事实，仍处于继续状态
	2、违反《证券法》规定，改变公开发行公司债券所募资金用途

	（四）募集资金使用符合《上市公司证券发行注册管理办法》第十二条、第十五条的规定
	1、募集资金不得用于弥补亏损和非生产性支出
	2、符合国家产业政策和有关环境保护、土地管理等法律、行政法规规定
	3、除金融类企业外，本次募集资金使用不得为持有财务性投资，不得直接或者间接投资于以买卖有价证券为主要业务的公司
	4、募集资金项目实施后，不会与控股股东、实际控制人及其控制的其他企业新增构成重大不利影响的同业竞争、显失公平的关联交易，或者严重影响公司生产经营的独立性

	（五）符合《上市公司证券发行注册管理办法》第十六条第三款的规定
	（六）符合《上市公司证券发行注册管理办法》第四十条“上市公司应当理性融资，合理确定融资规模，本次募集资金主要投向主业”的规定
	（七）符合《上市公司证券发行注册管理办法》第六十一条的规定
	1、可转换公司债券的期限
	2、可转换公司债券的面值及利率
	3、可转换公司债券的评级
	4、可转换公司债券持有人的权利
	5、转股价格的确定及调整原则
	（1）初始转股价格的确定依据
	（2）转股价格的调整方式及计算公式

	6、可转换公司债券的赎回条款
	（1）到期赎回条款
	（2）有条件赎回条款

	7、回售条款
	（1）有条件回售条款
	（2）附加回售条款

	8、转股价格向下修正条款
	（1）修正权限与修正幅度
	（2）修正程序


	（八）符合《上市公司证券发行注册管理办法》第六十二条的规定
	（九）符合《上市公司证券发行注册管理办法》第六十四条的规定
	（十）符合《上市公司证券发行注册管理办法》第六十五条的规定

	五、本次证券发行符合《证券期货法律适用意见第18号》规定的说明
	（一）关于第九条“最近一期末不存在金额较大的财务性投资”的理解与适用
	（二）关于第十条“严重损害上市公司利益、投资者合法权益、社会公共利益的重大违法行为”的理解与适用
	（三）关于第十三条“合理的资产负债结构和正常的现金流量”的理解与适用
	（四）关于第四十条“理性融资，合理确定融资规模”的理解与适用
	（五）关于募集资金用于补流还贷如何适用第四十条“主要投向主业”的理解与适用
	（六）关于第六十条“发行方案发生重大变化”的理解与适用

	六、本次证券发行符合《可转换公司债券管理办法》规定的说明
	（一）可转债自发行结束之日起不少于六个月后方可转换为公司股票
	（二）转股价格应当不低于募集说明书公告日前二十个交易日发行人股票交易均价和前一个交易日均价，且不得向上修正
	（三）募集说明书应当约定转股价格调整的原则及方式
	（四）募集说明书可以约定赎回条款、回售条款

	七、关于即期回报摊薄情况的合理性、填补即期回报措施及相关承诺主体的承诺事项的核查意见
	八、关于加强证券公司在投资银行类业务中聘请第三方等廉洁从业风险防范的核查意见
	九、发行人主要风险提示
	（一）与发行人相关的风险
	1、募投项目相关风险
	（1）募集资金投资项目无法及时、充分实施的风险
	（2）募集资金投资项目预期效益不能实现的风险
	（3）募集资金投资项目新增折旧摊销将影响公司未来经营业绩的风险
	（4）募投项目新增产能无法消化的风险
	（5）研发失败的风险

	2、核心技术风险
	3、无实际控制人的风险
	4、应收账款回收风险
	5、毛利率波动及下降的风险
	6、供应商集中的风险

	（二）与行业相关的风险
	1、市场竞争加剧的风险
	2、季节性波动风险
	3、人力成本上升风险

	（三）其他风险
	1、可转换公司债券价格波动的风险
	2、本次可转换公司债券到期不能转股的风险
	3、本次可转换公司债券本息兑付风险
	4、可转换公司债券存续期内转股价格向下修正条款不实施或修正幅度不确定的风险
	5、可转换公司债券未担保的风险
	6、可转换公司债券信用评级变化的风险


	十、发行人发展前景评价
	（一）解决方案与专业服务优势
	（二）研发优势
	（三）客户资源优势
	（四）效益导向的高效价值服务优势



